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Utah Code Annotated 1{@1@@ @ @@
o @ The City Coun@e “Council”) of Park CltyQ\@(the “City”), met in regula
@Q& session on April 1 "( ( _in Park City, Utah, at 6; . with the following mem %
the Council pres sﬁ
_ @@ ©
@ana Williams @ Mayor @
W
Andy Beerman Councilmember
% Alex Butwinski % Councilmember
Cindy Matsumoto Councilmem %
©©@ Dick Peek @ Council @@
AN Liza Slmpsé% Coungilmember @
O%@ O @ o @%
O%@f) %@ o @ o @
©@ Also pregé@% @@% @%
®® @ Scott @@C@ City Recorder @@)
Thomas Bakaly City Manager @
% Mark Harrington % City Attorney
<§;g:§i;2 Absent: (E;ggi;g? <:§<§§S> <:§§§$

N

te of Compliance with Op

Council a Certific
g, a copy of whichis a

19, 2012

Thereupon, the following resolution was introduced in written form, discussed in

@ o
0%@ After the Gé>had been duly called
@@3 pertinent to thi ution had been discuss

ereto as Exhibit A.

©r Y

AN
&%& and after other matt%rs @

City Recorder presente !K. e
eeting Law with respect to-this

d pursuant to a motion by Councilmember and %
ded by Councilmember T , adopte he following vote: @
NN @ c2
o® e O D
S & & G-
© NAY®@ ©) @
’I@esolutmm was then sngned by the Mayor in open meeting an orded by the

Clt%ecorder in the official records

&%
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O%@% < @%
@Qg%@ﬁ @g%%@ RESOLUTION NO. %ﬂ;@

@@ A TION OF THE CITY IL (THE “CITY COU e
") OF PARK CITY, UTAH @H “CITY”), DESIGNATING AN
ASSESSMENT AREA,FOR THE PURPOSE OF (i),LEVYING
@% ASSESSMENTS @WST PROPERTIES IN THE ﬂ
@@ ASSESSMEN A TO FINANCE TH TRUCTION @@
N AND msm%E TION OF NEW ROAD EWALK, CURB %@
AND R, CULINARY w»g@ IMPROVEMENTS, O%@

o%@
Qg%%@ SE AND STORM D IMPROVEMENTS,

@)
P PARKS, TRAILS AN DSCAPING OF PUBLI S
AS, AND RELATED IM

EMENTS, (i) ESTIMAT
@ HE AMOUNT OF THE SMENTS TO BE LEVI%&
THE METHOD OR METHODS OF ASSESSMENTS AND (iii)
GENERALLY DES@XBING THE PERIOD O WHICH

@@% THE ASSESSM RE TO BE PAID AN @ MANNER @ﬂ
@ IN WHIC SV CITY INTENDS NCE SAID S
@% IMPROC}’NTS; AND RELATED I\éi S. @\

&)
Qg%@o BE IT @%D by the City Council i€ “City Council”) of Park Ci O@l
@ (the “City™), as S: @ @%&

©® Se@ I. The City Council <§y determines that it wil@@x the best

interest of the City to designate an area to finance the costs of acquiring, constructing and
. @g new roads, sidewalk, cu d gutter, culinary water improvements, sewer and ﬂ
f public areas and ©@

drainage improvemen@a ¢ parks, trails and ian%
t

i
@@ . < ;
% elated improvements, and.t mplete said improvem ! roper and workman!lkc
o manner (collectively, '@';« provements”). The City C il hereby determines that it
o @ in the best interes @e City to levy assessments t properties benefited gy
@Q&% Improvements w%&ce the costs of said Improx@% . S

Sectiofr 2. Pursuant to Section -104 and 11-42-202 of t essment
Area Act 11, Chapter 42, Utah Co otated 1953, as amende “Act”), the -
owners of all properties to be assessed within the designated assessment area have
wai the notice and hearing req ’9‘ ents set forth in Sections 1 -202, 203, and 204 ﬂ
e Act to designate an as ent area, and have cons 0"(a) the levy of an ©@
%@bsscssment against their (1 y for the benefit to be recei rom the Improvements @
o @ (b) the designation oft sessment area as herein desgribed, (c) the financing of ¢
o%@ Improvements by @ y through the issuance of imterim warrants, bond antic@p
Q& notes and/or a ent bonds; (d) the a ion and/or constructio the
© Improvement ﬁj{‘th@ method and estimat ount of assessment as set fi erein
@ in accord@ith the Acknowlcdgmcntﬁ@r, and Consent attached as Exhibit
B. The properties to be assessed are identified by legal description and dentification
numbgr in Exhibit C attached hereto

@ Section3.  As re@@mtion 11-42-205 of t b e A ﬁe City has obtained ©@ﬂ

©
%@ﬁcm appraisal of the prope \ osed to be assessed from at-appraiser who is a mcmberx@&

o of the Appraisal [nstitgt dressed to the City and veri that the market value of (

o @ o @ o @ o @

@@& OMWEST sa581a15 .Q%% 009@@% Page 2 of 26 Summity
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& & e
) @) % %
& @@ & %@ o %@ o %@
Q%% property to be as ;after completion of the Rﬁd improvements, is at le ﬂg'%e
(©) (3) times the ambunt of the assessment propos@ be levied against the pro " See
@@ Exhibit G @d hereto. @@ @
Section 4. The City here designates a Assessment Area which shall be

“ the “Park City, Utah P eights Assessment Area” (th %ssessment Area”), ﬂ
and its boundaries are ﬁa icularly described ©@

5

) o)

Ao e criptlon of the Assessm:

Exhlblt D attached here %
@@ Section 3. . ity presently anticipates “£l @ cing the costs of acqm&@%
Q& and/or constructi Improvements for the [ it of the properties wi
Assessment Are t lcast two phases The Citymay, however, determine to fi e all
Improvem: ne phase if it is determi \\; “the City Council that it | cial to
@ do so. p showing the general | on of the phases and Im ents, lots

-\ The Improvements antici to be constructed ﬂ
wn on the map and s s “attached hereto as @@)@

y described as follows

anticipated to be assessed for Improvements acquired and/or construgted within the first

Wil «;. the first two phases
(i' Exhibit E and are more p

@@ Sidewalks, cur r and roadwork mcludmggﬁ@ed site work, grading and © @

. .}
Q& excavatio lated expenses. Q& Q&%
@ er and storm drainage i @@@wnts and rclated expen§®@

Public parks trails and lands%nng of public areas and related expenses

éA\eterrninecl to levy @@ﬂ

@ ection 6. Pursuant Act, the City Council h
essments to pay the cos ¢ Improvements. The c‘@ ents shall be assessed

5 @% against properties which ¢ directly or indirectly bengfited by the Improvements an
shall be payable in_n re than twenty (20) annu@ liments with mtercst on
and

e
Q&%@O unpaid balance u paid.
®@ Secti %" The total acquisition r construction cost of I ements
@ includir@ad costs, interest costs construction and the c@ funding a
reserve fund, is estimated at $6,000,000 all of which is anticipated to be paid by

ass ents to be levied against the-properties within the Asscssmerit Area to be directly ﬂ

directly benefited by such ffrovements, which benefits %;%1 t actually increase @
e fair market valuc of the p o ies to be assessed. The ¢ provements includes

5 @% estimated overhead costsuwhich the City prolccts to Q@cur in the designation an

0. (&) administration of the sment Area, and interest. coktsincurred during the construc
Q&% of the Improve =11‘% he City may finance k&, of the Improvements by(is Sy
©) interim warrants; bond anticipation notes and/or asSessment bonds (the “Bonds™
@ City issuesBonds, in lieu of utilizing a gua .v;. the City Council in § create a
spemal re e fund to secure payment ¢ . Itis dnthlpatC@hc reserve

ill be initially funded with.proceeds of the Bonds in an amount cqual to
@mately ten percent (10%) @ total principal amount of @4‘ to be issued. The ﬂ
Council anticipates app moneys remaining in the @

s 1éserve fund to the final
@% ayment on the Bonds n turn, would offset the (M ssessment payment to b%

madc by the owners @f erty benefited by such I(z_;n ements, all of which w1lcg

o &
@%@Q OMWEST 48581418 @Qg% 009@% Page 3 of 26 Summ|§ty
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Qg%@o further describe%&}?@ assessment ordinance to %%optcd by the City Coun
©

estimated cost 0 rovements to be assessed agairist the benefited properties yithin the
@@ ASSESSmcr@ under an equivalent re@al unit (“ERU") per lot ethod of

assessment as follows:

@% : @iSRU Method of @@ﬂ
@@ Impr
Improvements Estimated Assess Assessment
@% —@i @%

All improvements mth@%@ase 1-A 50 8'.?50 Per Park Lot

9]
Q%% All 1mprovemen&§%§%m Phase 1-B 5 t@g
©r @@851

©® Initial Imﬁ&ents within Master
Plan Area Phase 2 2,372 Per Park Lot

% ﬂ 4,744 C%r Cottage Lot ﬂ

@@ @@ 7,116 @@er Homestead Lot @@

@ L © © ©
o @ Section 8. Tcp Council intends to levy ssments as provided in gl@%
o @ Act on all parcels 3 of real property within the, sment Area to be benefitg

Q%%% the Improvcment owners of which have e the Acknowledgment, &A er,

(©) and Consent des bed in Section 2 herein. The(purpose of the assessment and ey is to
@@ finance thc the Improvements whic@@ity will not assume or pa@@

5

The assessments may be paid by property owners in twenty (20) annual principal
ments with interest on the id balance at a rate or r 1xed by the City ﬂ
O il. The whole or any p € assessment may be pa ' out interest within @@
enty-ﬁve (25) days aft l@ordinance levying the assessments becomes effective. @
o @% After said twenty-ﬁve (§2 ay prepayment period, a, Ity Owner may prepay gl
o @ assessment as pro the assessment ordinan ¢ assessments shall be v
Q&% according to the ts to be derived by each @ny within the Assessme@é%%a.
(©) Other paymen&&. ions and enforcement ren@} shall be in accordance wi Act.

@ of the Assessment Area an general location of the Imp@cments and
other r ated information are on file in the office of the City Rec r who will make
suc@x rmation available to all in@ d persons. @ﬂ

—

00 g - o
% Section 9. The gineer has prepared a %b ate of Project Engineer”
@ which, among other Lhm entifies the Improveme e constructed and installe

The findings and det 10ns set forth in this res @
said Certlﬁcate of Prolect eer. Q@

G

N attached hereto as E
Q%%% are based, in part,
©

@ Sectia L{' The City Council re w y expects and intends to teify rse the
@ City from proéeeds of the Bonds for all & ditures paid by the Ci ‘whether or not
such expenditures are paid from proceeds of interim warrants or bond thlanOIl notes)
Mt@ect to the lmprovements ance of the issuance of mpt bonds. The @ﬂ
@ um principal amount o pected to be issued to he Improvements is @@
0

% 00,000. This amount € reduced by cash pay ewed by the City from %
%@ property owners who ele&@pay their assessment in ful &’ng the cash payment pcrlo@

05>
@ﬁg% DMWEST #8581418 v QE{S% 00% Page 4 of 26 Summlty
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O O O A
o o oy <doi &
Q&% immediately foll e effective date of the ent ordinance. This de n
@ of official intent is;consistent with the City’s b ary and financial circumst . No
G funds from gs other than the Bonds rﬁ@ are reasonably expected to P, reserved,
@ allocated long-term basis, or otherwise set aside by the City Council or by any
member of the same controlled grouppursuant to their budget or financial policies with
re@o the expenditures to be reimbuirsed. @%ﬂ @ﬂ
2 2 2 2
D LD D LD
& @ & &>
© © © ©
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2 2
4 @% Y @% G @% 0 @%
& W % v
Q&% After the -%‘-@v of other business not pe@ to the above, the meeting@ n
motion duly made and seconded, adjourned. @) ©

©@@ @@ @@ ®®

e P
O OMWEST s8551418 (2 009 @% Page 6 of 26 Summi ty



5 <& |
W@ W& W@
&8 &P 5P 0
Qgg% STATE OF UTAK, S ) N Aﬁ;&@
MIT ;SS' @@ gg f&gg&gﬁgl@
COUNTY 0.‘ »

Jan scott, the duly chosen, qqualified, and acting City Rec %rder of Park City,

Ut@% hereby certify as tollows@

©

%@ 1. That the .« g typewritten pages constittte’a full true, and correct

o @ edings of the City Counc&é@at a regular meeting the @

@@% @@@X

=

copy of the record of -@

r
Qg%@ held in said City !;‘-" rit 19, 2012, at the hour of m., insofar as said proc &
©

relate to the consideration and adoption of a reso declaring the proposal of 1ty
Council to d@ate the Park City, Utah P clghts Assessment Area inance
Improve erein described as the appears of record in m@%&: that I
personal y aftended said meeting, and that the proceedings were in fact li€ld as in said
min specified.

@@ 2. That due, leg lmely notice of said n@g as served upon all @
aid City.

% members as required by ln the rules and ordmances %
0 & 3 e
(

Qg%@ 3. Tha x% 2 ove resolution was deposits ‘k\ 2
has been rccorde e, and is a part of the pc manent records of Park City, \

IN@@ESS WHEREOQOF, 1 have“\l}?ﬁmo -subscrlbcd my ofﬁm@@ature and

affixed the seal of said City this April 19,2

@@@% ©<>§ PARK CITY, UTA @% @@@ﬂ
@% (SEAL) \ ] @\
£E

Q%@

N
% @@

0 (& 20 XS
@@% ST sa5 1418 Qﬁ%% 00%@} Page 7 of 26 Summl§
S S
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S S S S
5 & ©
& & &
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5 & ©
& & &
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@@@X

@@@% @@@% @@@

o O o & P O o O
@‘hRK CITY COUNCIL MEE > SCHEDULE 1 @ @
sumun COUNTY, UTAH Q%% Q&
APRIL 18, 2012 <§@
@ PUBLIC NOTICE IS@REBY GIVEN that the City @ncul of Park City, Utah will h@lts regulariy

scheduled meeting at the Marsac Municipal Bulldl Rg. City Coungcil Chambers, 445 Marsac Avenue, Park
City, Utah furposes and at the times as d lbed below on Thursday, April 4:%2012. @

Clsion @@ @ @

1 0 P, Property and |ItlgatI0ﬂ% % %
)
N rk Session o @ o @@ @@
Q%% 3:00 p.m. Park City 2038.Long Range Strategic Pian Pre%@non Q&%
. {z& input @ @
4:00 p.m. Libr. s of service
@ 5:00 p.m. Em venue reconstruction ©® ©®

« Public input
Regular M @ﬂ
€:00 p.m.
© ©
| @

% OLL CALL

%@@@ @@@

)

o o &
o%@ COMMUNICATIONS %CLOSURES FROM COUI’gC@ D STAFF %@
@% Quinns Junction P ship annexation application é‘* PD review update Q&

©® ] PUBLIC INI@@QV matter of City busmes@&heduled on the agenda) @@

v WORKSESSION AND REGULAR MEETING MINUTES OF MEETING OF{&ARCH 29, 2012

v ENT AGENDA (items e previously been disc s or are perceived as @@
ro 'r@:énd may be approved by © otmn Listed items do ly a predisposition for
val and may be removed %y motion and discussed and acted.& \ pon.}
5 0 (&>

@ Consideration to aufi N staff to execute a Con Agreement with Preferr Qg&
Protectlon for the Qumns J n Water Treatment Plant fire hklers, in the amount of $54
@ form approved by the C orney @

2. Consideration-to authorize staff to execute a @struction Agreement for the c@ucﬂon of the

Crescent Tram sidewalk with Lyndon Jones Construction in the amount of $71,795, in a form approved by
the City Att %

i % S o
3. snderation lo authorize st@@) ecute a Professional S@ﬁ Agreement with LSC @@
t

Tr -\‘- ation Consultants in the of $35,000 to provide tra%;?Bl ion professional services
d o conceptual scope and ion for the PCMR Transutol-@ Parking Garage, in a fqgrr@

proved by the City Attorney.c @ o (0
& = -
4. Consideration to rize staff to execute the Sev ddendum to the Profession ices

@ Agreement with Bow ins & Associates, for gener eering services in an amo 91,826,
@ in a form approved City Attorney @

Vi NEW.BUSINESS

%eration of an Ordinance @e 7700 Marsac Avenue n, Park City, Utah ©@ﬂ
@ﬁ) Public hearing 9@ @ @
@ ()  Motion to contmuay 17, 2012 N N
2 & A 3 %@
S © ]
o @Q% 009 @% Page 9 of 26 Summl
S SF S S



@@% @@X
@ %@ %@9
ey D & 5

@ o
@Qé% 2. Consideration of g{%dmance approving a condor%&l conversion for the TTOOQ@;
u

Avenue Subdivision, Pa@ tah

@@ (a) Pu

S $* S
() Mo@to continue to May 17, 2012

3. Congi tion of a Resolution authorizi e issuance and sale of up to %%000 000 aggregate ﬂ
principé? t 'of water revenue bonds @ ty: and providing for refated @@

4, % onsideration of a Resolutio e City Council of Park City, ‘\\ esugnatlng an assessment %
% are the purpose of (i) le ssessments against proped% thin the assessment areaot
X ;

O%' nce the construction ange lation of mew roads, sidew curb and gutter, culinary w
Q& improvements, sewer and x% rainage improvements, pu s and landscaping of publi
@ and related wnprovements. stimating the amount of the sments to be levied and the
@@ methods of assessmé nd (iii) generally describing @d over which the assesw e to be
S

@@% @@@X

paid and the manne ich the City intends to finan provements; and related

5, Consic%ation of an Ordinance approvi he 455 Park Avenue plat ame%ent located at 455

Park Ave k City, Utah @ @
Public hearing @

% ) Action % %@9
o Ordi SN
Consideration of an_ v ce amending Crdinance #@% fegarding an extension of

G

% approval of the First Amend the Amended and Restate a Condominiums record
@ plat, located at 8800 Mars nue, Park City, Utah @

(a) Publi Ie}
@® (b) Act@ @@
7. Considération of an ordinance amending Ordinance 11-8 regarding an extension of the approval
of the First dment to the Resort Townh Condominium record of sury t, located at 1109- ﬂ
1139 e Avenue, Park City, Utah @@ ©@ @

Public hearing %

Action @
Consideration of Fi f Fact, Conclusions of La %Q%rder regarding the 60 S
Avenue appeal heard by tr© Council on March 29, 2012
@@ 9. Consnderat@ taff's recommendation on g@@quests for Proposals for th use and
rencvation of prope located at 1450 and1460 Par nue, Park City, Utah

v ADNMENT ﬂ % ﬂ
A ma@@o City Council members t socially after the meet @u the location will be @@@

anngunced by the Mayor. City b wnll not be conducted. nt to the Americans with

oisabilities Act, individuals needi ial accammodations duri meetlng should notify the Ci @
Fecorder at 435-615-5007 a hours prior to the msetin Qo Wi '-* 5§ internet service is avanlgb@
Q&Q the Marsac Building on W ys and Thursdays from 4 p. \&3 p.m. Q&

ot e owene & o o
@@@

2 2

@ v @% @% @ @

o B e XN N

@%% Q%% 009 %@%@Page 10 of 26 Summu@r?ty
S S S S



3 S

©)
& S &
Qg%%@ﬁ Qgig%@ﬁ SCHEDUL@%@
@@ @@ NOTICE OF ANNUTING SCHEDULE ®®

5

@@@ @@@ﬂ @@@% @ﬁ@@ﬂ
@@ 5 @Oﬁ%@% ; @@% @@
& & o &
S S SF S
@@@ of T @@@
. o L N
cgg%@ G G @s@
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SCHEDué 2
@% NOTICE OF A éu\u.AR MEETING DATE, @%
@@ TIME, AND L N FOR MEETINGS OF‘;.
% CITY CO “REDEVELOPMENT AG @
i @O%@ MUNICIPAL BUIL UTHORITY AND WATER SERVICE DISTRICT 5 @\
Q%%% @E%“ PARK CITY, UTAH F%%%% , Qgg%@
© ©

@ The regular meet@s of the Park City Councﬂ@development Agency, Mu <:?IBuﬂdlng

Authority, a%Water Service Disfrict shall b 4 held every Thursday at the.Marsac Municipal
Building, @1 arsac Avenue, Park C!t ah at 6 p.m,, except whe re is Nno quoerum, ﬂ
):.. e falls on a hohday @@

ess or the regular meety 2 meeting schedule

pendl{%
encies is as follows: %

&)
O%@ January 5, 12, 19 '; July 5, 1%;@ 26 o @@%
Q% February 2, 9, 16323 Augn%@ 16, 23, 30 Q&%
© March 1, 8, 15,22, 29 ber 6, 13, 20, 27 ©
@® April 5, 1@%\26 ber4 11,18, 25
May 3, 10 24, 31 ovember 1, 8, 15, 22, 29

Junﬁkm 21,28 ﬂ December 6, 13, 20, % ﬂ
@M IoN oF
@ nt to the Amerlcan Disabilities Act, C& als needmg specnalx@

mmodations during the% oting should notify theg Recorder at 615-5007 a@
ti

Q&g@ ast 24 hours prior to ((; @e ing. Qé%%@ S @;&@
S S SF
City Recor Offlce 435-615-5007
gthEd rkcnv org @@@% @@% @ @@ﬂ
@@% @@% @@% oy
@& & @& @
G O Ol Vi
o o5 o3 @@X

1S
| g@@ | @O&@%@ @@@ %@%
@®% @Q%% 009 %ﬁ% Page 12 of 26 Summu@r?ty




@o@@
o o & LS
& EXHIBIT &> G
© ©) “ ©
FICATE OF COMPLIA@HH OPEN MEETING @@

I, Jan Scott, the undcrsigne%ity Recorder of Park City, Utah (the “City”), do
ertify, according to the reeords of the City in my offici session, and upon @ﬂ
©

oo
b@Q in accordance with @@ irements of Section @

@@@
o

Q &
& &

XC>

o%@
@ﬁs

S

% wn knowledge and bel
2-4.202, Utah Code Anngtated, 1953, as amended, I gave ess than twenty-four (24

i Q @ hours public notice ofD genda, date, time, and pl% the April 19, 2012, pubgl@%
%@ meeting held by t as follows: NE 0. (Cy

Q%g% N

®@ By causing a Notice i\gﬁ@ orm attacl'led hereto as Sc el, to
@ b ed at the City’s princip@ ices on _ Lhlle |tz , at least
twenty-four (24) hours prior to the Convening of the meeting, sai otice having
continuously remained so ed and available for public%lspcction until the

©@@ completion of the mee@tig@ @@ @@@ﬂ

% (b) By causing a copy of such Notice in the form attached hereto a
©> X clivered to 9 GE@ on lbllZ- 0.(0)

0. (&) Schedule 1, to-be ‘
Q&% 2011, at Iq@%&my-{om (24) hours prio%g@(é)convening of the meeting;
On the Utah Public ebsitc (http://pmn.utah, -{.

In addition, the Notice of 2011 Annual Meeting Schedule for the City Council
(attached hereto as Schedule 2) iven specifying the date, tini¢, and place of the ﬂ
ar meetings i the ﬁlg;& t6 be heid during the year ausing said Notice to @
e posted on 'j‘) (le | 52012, at the principal offi ¢ City Council and by ©
@% causing a copy of said Notice to be provided to at t one newspaper of genera
circulation within the on 2012. @ %
N

& 3 S
@) . IN W[’I‘é& WHEREQF, ! have hereééssubscribed my official si this
@@ April 19, @@ ©@ ©®

@@@

a®
S
s

@@

@@
S

o

& o)

& @ 5 @ 0. O (N
S
@® DMWEST #8581 416%% RO?@%% Page 13 of 26 Summnty
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&NOWLEDGMENT WAIVND CONSENT @Q%%
Th@@KNOWLEDGMENT WAI\@;}@AND CONSENT (this “A@nt”) is

entered into April 19, 2012, by and beiweer Park City, Utah (the “City’ Ivory
Devetbpment LLC, a Utah limited luﬂuy company (the “Owner” {iollectwdy with

@@ ty, the “Parties”). ©@@

RECITALS: @%
¢ real property descrlb(;g)%b%@

which constitutes property

date hereof the Owner
X.hlblt A attac ereto (the “Subject Prope

assessed wi Assessment Area descr§ in.
2. The Owner desires that the Cily designate an assessment argursuant to
essment Area Act, Title 11, pter 42, Utah Code Annotate 053, as amended
‘Act™), for purposes of fina he costs of acquiring, uons‘ g and installing ﬂ
w roads, sidewalk, curb tter, culinary water 1mpro sewer and storm @@@

drainage improvements,
improvements, and to
(collectively, the ;

&
3. suant to the Act, the (@@@ml of the City (the ” ity Counc

ic parks, trails and landscapi ubhc areas and related %
ett. said improvements in a‘p% r and workmanlike marnes @
ements:”).

anticipat pting a Designation Reso a copy of which is atta reto as
Exhibit B {the “Designation Resolution”) designating an assessment area to-be known as
@%%k City, Utah PC Heights Assessment Area” (the “Assessment Atea” ﬂ

4, The Clty an @@)wner desire to CXP&deSIf,naIan of the ©@

Assessment Area by wal rtam statutory requireme ermitted by the Act for
the purpose of du,elerﬁ% € hnancmg of the Improvenr @%

XCS o %
NOW, 'ﬁ%@bFORE in consideration e premises stated herei <§€

designation <z&(@sse's.smc:nt Area, the aCC]LIISlU@ construction and installatio the
lmprove@ and other good and valua@f&lderatlon the receipt and @@ency of
which are téreby acknowledged, the Partiesereto hereby agree as follows

Section 1. chresentamékand Warranties_of the Ci%ﬁ’l‘he City hereby @

@@@esents and warrants that:©@ ©@\f @@

() gheexecution and delivery of thm greement by the City does not %
conflict wi @ te, or constitute on the part -\ & City a breach or v1olat10n @
any of t@ws and provisions of, or ¢Q eﬁ:@; e a default under (1) any
constitgbion, law, or administraiive rulc regulation, decree, order, or j

ii ¢corporate restriction or an oo, debenture, note, mortga
ment, or other instrument to@lch the City is party or by e City is

or may be bound or to which any of the property or assets of the City is or may be
@% subject; or (iii) the creatlc govemmg instruments of tl@@%y’, and ﬂ
DMWEST #8581204 {% @ @ @@
009 % Page 15 of 26 Summunty
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e
o) @% o % )
& &
@ ( there is no action, suit, proceed
@@ or w by or before any court or.public
is y, or threatened against the

or finding would adversely affect the validity or enforceability or the execution

@ﬁfmd delivery by the City of greemcm; and % ﬂ
@@ (c) the Ci @a adequate financial i@@a@on from Owner @@@
% 3¢S cnt. % |

demonstrating Ow er’s ability to pay the proposed asse
o < @ ) 4 o) @ o @
Q&%@Q Section 2.@@%resentations and ‘W:atrr'cmt/iza&@!glé Owner. The Owner he N
© represents and @0 s that: @&%@
@@ @) the Owner is the so@@er of the Subject Propcﬂy@@ﬁ%d as

sucliin Exhibit A attached hereto;

% (b)  the Owner Qiékc:n all action necessary n@%ute and deliver ﬂ
@@@ this Agreement, @@@ ©@ @©@
o @% (c) thcution and delivery of this ement by the Owner does @%
th

O%% not conflictowith; violate, or constitute on of the Owner a breach, ¢
@%& violation of the terms and provisi

“or constitute a default -'.5‘
any exi constitution, law, or admini ive tule or regulation, decre @“- er,
ory ent; (ii) any corporate rcs@or any bond, debenture, ng @@ﬂgagc,
inderiture, agreement, or other instrument to which the Owner is ity or by
which the Owner is or may becbound or to which any of the praperty or assets of
@ the owner is or may be subjegt;or (iii) the creation and go‘@%g instruments of ﬂ
| @@@

the Owner, if applicat@ @@

e} @% (d) &h@s no action, suit, proceeding, inquiry, or investigation at law @%
o%@ or in equityp “OF before any court or publi d or body and to which t &
Q& Owner k‘\
©

ty, or threatened agains@ wner wherein an unfa
(cruling, or finding would advem@? fect the validity or enforce

‘t\' tion and delivery by the (@@a this Agreement. @

Section 3. Acknowledgmﬁt"b}: Owner. The Owner hereby acknowledges

by Or

@ (a) the ugncd, on behalf of the is a duly qualified @@@
5 @% representative of~the Owner with the power authority to execute this \
%@ Agreement go% on behalf of the Owner; _ @Z% @Oﬁ%@

5 @)
@Q& the Owner has received %py of the Designation Re %(n n
@@ v@@ e City intends t0 designatg ssessment Area; ®@

(c) the consents set forthiin Scction 4 herein will benefit thc Owner by

% providing for the financing e Improvements and by expedifing the assessment
@ process and the requireme r the issuance of assessmen@) s, thereby saving @
administrative and 0 costs. (@) (©)

@@
PN
& O%@oﬁ%@
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Q&Q ion 4 % by O Tk @b Qg@ﬁ
@ Section @ onsent by Owner. The O @~ ereby consents to @

©® @% the City designating @i%essment Area for the Subj operty,
for the purpose of financing the cost of the Improvements with assessments to be

%vied against propenies.witnﬁsaid Assessment Area, incl%ng the Subject ﬂ
@@ roperty all as generall @I d in the Designation Re , the making of @
@ the Improvements b @ ity, the estimated costs of @ rovements and the @@
@% method of assessm and %

o) é @

Qg%@o (b) Oﬁé% City financing the acquis

the Impr. ents through the issuance

©®@ note@ assessment bonds as proyi the Act; @
@he levy, collection, or enfor@em of the

(€) not suing or enjoinin
%{;\Ssessmcnt levied pursuant %the assessment ordinance in any manner
ttacking or questioning t ity of said assessment levi@v hin the District, @

@@ pursuant to an assess nance. @@

@ﬂ
&

G

o%@% Section S, "'A-_tﬁ\ . The Owner hereby waiv%@% o @%
O% O (T N o @
Q& (a %%%my notice and hearing req@nts set forth in Sections
© 201, 202(@nd 204 of the Act and the right(toprotest set forth in Section 1142-203
©® Wi ect to the designation of a@%smmﬁ Area and Section 1 1-403
of the Act with respect to the levy collection of assessments as-described in

the Designation Resolution; an ﬂ

@@@ (b)y the riﬁzﬁave appointed by the @@ %unciI a board of @©

equalization and which would hear aggne property owners and %

o @% recommend adjy ts in assessments, if de ppropriate, the right to a
0%@ hearing befoe ard of equalization and rexd d the right to appeal from @n@
Q& determina )of a board of equalization a@ ew as provided in Section

@ @ {c) the right to pay cas@r its assessment during a ca@%aymem
period which would otherwise extend for twenty-five (25) days after the adoption
and publication of the asse@%ﬂ ordinance as provided in on 11-42-411(6) @

5
%@&@@ of the Act; and @@

s @ @ th t to contest its assessment ¢ \U the 30-day contestability %
05 s SREE a @
R provided in Se 11-42-106 of the Act. @ o @
G G iy sl S
©) Section Amendment. The City andiHe Owner hereby acknowle at
@@ bond cou i rely, in part, on the représentations, warranties, acknow ents,
consents, agreements herein containe $suing opinions relating to r of the

assessments and the issuance of assessment bonds and consequently hereby agree that
i ‘iﬁ greement may not be ame -u% modified, or changed withm%lhe prior written
(.)'»% t of such bond counsel. @@
S &> O
(&
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©@@ efF e
& o O P O o &
Qgg%@ 0%@ O%@ 0%@
@ ‘ IN \SS WHLERTEOL. the Mayoy &2 City has hereunto set his \@m
@ has caus@1 official scal of the City to l@ ewitto aftixed. and the City Regprder of

the City has attested the same. and the undersigned. on behall'of Ivory Developiient L1LC
lnﬁmereumo executed this .L\greemc.:%tll as on the date fiest hereinaboxé set forth, ﬂ

@@@ Dated:  April _1_] @@ @@@ @@
N ORI N
o @ @@ OWNER: n@@ EVE lomm LLC @

2. %

@@éﬁ% S Qg% Bl J4 t \\ Lf @
1s: L“'“/‘Ji:f“’i

@@@ @@@\ = =

€
S S8

o &

NG NE

PAR&\ UTAH @Q%g%

@ (SEAL) ®® ‘®®
@@@% o o _ |

Q&%@@ ATTEST: O%@%
©

©® By: " Q}%@/ 1»{' i :— !

& o

@@ @@

@ DMWEST #8581294 vi @ S-1
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@@@EGAL DESCRIPTI
@o@@

A parcet of land located In the South He

-~ 2 end porBons
Maridian, saki parce) being more. garlitplady desard

ed as foliows:
Beglnning 8! a Perk Clly Bo
Leke Basa snd Meridian;

thence h@
Line of the Hidden

North §3°17%2" East 344.35 fest elonp the En ’a*
e North 75°5207* East 1,604.92 feet slong |

ple]
Nndh38‘48'13‘West60670 feet along ths Faste
| nceNorﬂ139’4O'23‘Wast214 88 fastAlong Y

%
hdd mlnn

8'44" Epet 1,474.01 fael glong the West
ows Subkdivision Annexation Plet recorded

ib-88°2049° Eps! 143,65 foat along the Sothedy

(5 Bouth 86"4619* Fast 252,11 foet with wen
0T FAP 93-B);

@Q%&

rocel No.s PCA-88-X,

PCA—122@'

@@
o O

0 (O
@
DMWEST #8581418 v

@@

EXHIBIT @%%@

O
PROPERTIES

BOUNDARY DESCRITION

.&gx uminum Cap merking the Wesl Cuerter

Boundery Line of sald Hidden Meadows Subdivision An hexation Prat;
erly Boundery Line of seld Hidden Meadows S Annexatlon Plat;
Boundary Line of sakl Hkiden Maadows Annexation Plat; .

otly Boundery Line of saki Hidden Mea@

{hence Southeasterty 252.20 leet along the erc daZ.BH Oioomdlus curve {o (he right {center bears South 09°39'41" Wﬂiand
I of 05°0800") along the Southery Ruht-n of Richardson '

60 South 84°1240” East 300.22 feet sl theﬂy Right-of-Wey Line of Richardson T FAP 93-8) o the
@@w Right-of-Way Line of Stete Highway 40 @
thenca South 07°0252" East935.75 the Westerfy Right-of-Way Line of sald St rz@m; %
@ thance South 07°03'48” East 1,200.01 ee donu the Weslery Right-of Wey Lino of said ighway 40; . o @
@ thence South 42°3104° wwt Ko N

@@@
0O

5

@@
o
©

@@

AX ID NUMBER OF

BE ASSESSED
@@@

e 4 Enst, Salt Leke Base and

@@@

@@

of Secton 11 Towrlshlp

&
%on 14, Township 2 South, Renge 4 Easl, %@

@

& of sald Section 11, also being alonp the Eas
No. 426892 In the Office of the Summil County Recorder;

8
as En

duty

division Annexation Pjel (o

@@@

Narth Section Line of sakd Secton 11; .
thenca South 86°46'45" East 80.54 feet plong the North Section Line of seld Saction 11 6 Comaer of salf Saction 2; @
O%@ thenca North 00*00*41" East 1,3 ‘ 4 fael wong the 1/18th Section Lina of seld Southarly Right-of-Way Line of the %
R ebandoned Unlon Pasiic Ralroed Proger o @
Q&% thence North 683510 :" 1 63 {eel slong the Southerly Right-oHvay ebandonad Union Pacific Ralroad Propa
thence Norheasle y 6220 feel along the arc of » 1,532.69 foct radks ¢ Ve keft (conter baars North 21°24'50™ West
@ thord bears Normae R Esst 617,01 feot whh a canlral sngle of 23°15167)mk !he Sotfherly Right-of-Way Line of sald ab @@
@@ Union Pectic Ralkadd Rropsity 1o the Southerly Right-ofNey Live of Rictisison Fiat Road {UDOT FAP 03.Bj;

g HY Lila of Richerdson Flal Road [UDCT FAR

@@
@%"SS 122,

CA- 92, PCA"'QZ_D Xf

e

N
o
©

@@

©)
@§©

0 &
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%@% O%@% . °%C§ - @Oﬁ%@
Qg%@ @gis@ Em&%@ &

®®@ IW@I)PTION OF BOUNDAW@J}HE ASSESSMENT A@@@
53 5 53
NS & N

Betilion 2 and portions of Section 11, Township rge 4 Enst, Sait Lake Base and @Oﬁ%@

@@@% %@@@ﬂ

@%
&

é%@ A paroet o ond located I the South HEK ot

O Maridian, zaid parce] belng motg pért ‘ﬁ fy described as folows; O O
N Q\\ R Q&%
Baginning el a Park Glly Boundaty Aluminum Cap marking the West Quarter Comsruf. Section 14, Township 2 South, Rengs 4 Eest,
®@ Leke Basa and Meridian; 6 nnlng @

@ thence N@‘ia‘ﬂ" Eust 1,474.01 foet along the West Sac®e of seki Section 11, also being along the Eml@mduy
Lina of the Hidden Meadows Subdivision Annexation Plat recorded as Enry No. 426802 bn the Officz of the Summi Couty Recorder;

dfice Narth §3°17'52" East 344.365 feel along the Easlérly Boundary Line of said Higden Meedows Subdi nnexation Pist
: e Egsterly Boundary Line of eald Hidden Meedows Subdivisioh Annexatlon Plet
‘3} zesle Boundery Lina of sald Hidden Maadows lon Annaxalion Plat, . @@
a he Edsterly Boundary Line of said Hidden Mea tivision Annexation Plal to @

0 theNuﬁSecﬂ&nLhuolsaIdSectbng N“lﬁ Comer of sald Section 2; o @%
ong the 1/56th Sacion Line of sald S o Southerly Right-of-Wey Lhe of the @

%@ﬁa Nerth Section Line of sak Section 11;

o @ thante South B8%46'45" Fast 89,54 | farba

% thence North 00700'41" East { ‘&\;! 0
sbandoned Union Pacific Railroe

POT1Y

O
Qgg% thence North 68°35'1 n‘); 8 sbandoned Unlon Paciic Rafroad Prope
@ thence Northeasts ‘gﬁ U7 feel elong the erc of & 1,532.69 foot redius cufvelo'the lefl (conter batirs Norh 21°248'56" West and
@ thord bears North 565 it 847, B9 fest with & centr angls of 23 tj, g the Southerly Right-of-Way Line of sald atmndéng
@ " Union Pecific Ra o the Southerly Right-of-Way Line of Rich o Fll Road (UDOT FAP 93-8);
thenca So 209" East 142,65 fest along the Southerly Rig of-Wey Lina of Richardson Fiat Road (UDCT FAP §
thenge Southesstarly 262.20 feet alony the ai¢ of 0 2.813@0 foot radius cusve to the right (conter baars South 00*

the ve Bouth B4*46'19" East 252.11 feel wkh & o8 o of 05°08100°) long the Southerly Riht-ofWay g

Flat OT FAP 338

() ence South 84°12°15" East 300.22 foet
‘ lpslerly Right-of Way Line of Stets Highway 40;

thence South H7*02'52" East 86575 ﬁ\:

U

c@@‘ ecly Right-ofWay Ling of Richardson Fl
ong the Westerly Right-oFWay Ling of sald Stais Highway 40;
(B thence South 07*0348" East 1,299, et long the Wertery RightofWey Lo of said hway 40; , 0 (D)
A thence South 42" 304" West 3912, ey

g thenca South 103.66 fee ;q_-‘i.; prola i?ffm Northerly Boundary Line of istning Star Esttes Subcviskon recorded e En O@
@Q& L amﬂn:euﬁo«?'ﬁ;goi ?23‘.3’% fmﬁf;’; the Northerly Bottn sukd Morning S1ar Estates Subdivision and %ﬁg
@@ projections therect o the ok @d@ ) @@
Contalns 8,516,649 Squere Feel or' 195.601 Acres
Tax%rcel No.s PCA—SB-X,,%CA—QZ , PCA-92-D-X, P%—-SS—122, ﬂ
- = o
2 ©

PCA-122
O 0 O
S & &

&3 &S
% S S o

o o
O%@ _O@
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Q%g% qg;&@%ERTIFICATE OF PRO} NGINEER Q\{Q&
®@ | ®@ © ©

Tl@ndersigned engineer for the @k City, Utah PC Heights Assessment Area”

W)

(the “Assessment Area”).hereby certifies as follows:

@@ 1. [ am an engiz:@)lged by Park City, Utam@t}f”), to oversee the @@@ﬂ

% ecessary engineering seryi or and to monitor the copstrugtion of the improvements%
@ proposed to be construgt@ithin the Assessment Arca @c City. o @
Q&Q 2. T I‘&) imated construction costs e improvements to be co ted
(©) within the Assegsmient Area are set forth in ﬁ@l achment hereto, Said costyare based
@@ on a rev costs to be incurred e construction and ins @»;{R\ of sgt
improvements as of the date hereof using reasonable cost estimation methods.
o P
@% @% By:
&) )
G (O O (B
& &
© ©
N DATE: g 19, 2012. S
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