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© AMENDMENT TO (5 @S

> Te o S

N EVELOPMENT AGREEMENT -\ N

o é o @ o 5
(K £ : &
@ @ OR THE NEWPARK SPECIALLY ED AREA @
®® ®® KIMBALL JUNCTION, SUMOUNTY, UTAH ®®

THD AMENDMENT (the ”Third@udment") is entered into as 016th day of July,
2014,@ ottonwood Newpark Thre@@, Delaware limited liability @Rr@a (the “Developer”); ©@@
an% it County, a political subdi\i@ f the State of Utah, by and thro its County Council (the X
o”@ ®) @ Q @ © @

&

@ nty”). . @ : @
@Q%% Article 1 @Q%%

@@ §® REC|TA®® §®@
1.1 On October 18, 2001, Summit County and MIM5, LC entered into a Development Agreement
Development Agreement”) for @ velopment of the Redstone P@%&e SPA. The entity
uting Developer hereund@@ essor in interest to the Pr. ithin the Redstone @@@

X@arkside SPA and the name of.theproject has been changed to R& rk (the “Development”). X
NG

O @) @ O
%O% 2 Prior to October 18, @%eveloper and the County a{%&@ extend the Development go%@§

Agreement to Octg@ , 2011. @ @
@@ 1.3 The Develo@Agreement technically expi@@October 18, 2011; however@ch 20,

2013, the Summit County Council granted a Special Exception to continue and extend the
agre a"-‘i through October 18, 2016.

%

O
1.4 @2 Agreement was most recen@?{ended through an administr@@mendment onJune 20, @O
2013, the purpose of whigh to clarify the process for angf e extensions of the

@@ Development Agreemg&@ o%@ O%é;%@

ggs
@ 1.5 The Developer no sires to construct a townhom élopment referred to as Nevi

@ Newpark (t@ ject”) under the Developm@@eement. §®

1.6 The Summit County Director of Community Development (the “Director”) has determined that

the@a h, safety, and welfare of the@u nts of Summit County would tter served if @
@t r Drive as shown on prop @y ut of the Project, included@@\ it A attached hereto, @@

A A A A
Ggg%@@ ﬁﬁi@@ ! @i&@@ GS%%@@
o o &




@@@Q% @@@é\X S

B\ > N

Qg%%@ were replaced by a g@n plaza in substantially th@% %hown on Exhibit B, attach@%@
hereto. @

©® 1.7 Center Dr:v@s@proposed as a small part of * @n Street” in the Development @ abeled in

o8

O

some places as Redstone Drive). As explained on pages 6 and 25 of the Development
Agr t Book of Exhibits (the ”Exh Main Street was de5|gned as 4(&rldor through the @%
q and was designed to gnve@ ce to pedestrian movem@ fety by removing @@
X u-traffic, slowing on-stree ic, and by implementing vario er measures. Further,
Main Street was designe courage walking and gather@ ough the use of public sea’ur@@

N b
Q&%@ vegetation, and oth xi‘ﬁ n elements. Main Street is ot fa-primary access route to the
@ Development fro @ side of the Development, but ghe S|gned to facilitate flow wnhu@%
@@ Developme@@a focus on pedestrian trafﬁ @@

1.8 The Sumimit County Engineer (“County Engineer’ ) has reviewed the pedestrign plaza that is

pro‘ for the Development. The @1 Engineer discussed the Pro ‘ h the Developer’s @@
o @ @lé .

r of Record and the tran n engineer. The County E as also met with @

@X Park City Transit to discuss ahanges that will need to be made o existing transit patterns. X
@ Additionally, the County C eer has reviewed the propos nges to the Development ®@
(Sg% Agreement. Afters %vnew the County Engineer h &termmed that the proposed %

pedestrian plaza v@ ot adversely impact traffic pat in the area and recommends@ ovaI

@@ of this Thir@dment provided that no—p%{g@gns be placed along Park L@
distance be reviewed at final site plan phase, and'the Park City Fire Special Service-District
appro ﬂ:!‘ the layout with the pedestria ‘-1%

1.9 “Developer and the Countﬁ n@@e to amend the Developm@igement to allow for @@@

@ the construction of a pedestplaza in approximately the co yration as shown on Exhibit B. @

1 gﬁ%ubstantlve amendment pu 7
ction of the requirements for a ing
@ a substantiv dment as set forth in Sectio of the Development Agree@. ) a duly

noticed publichearing was held by the Snyde Basin Planning Commission (th lanning
Comn§§rI n”) on May 27, 2014 to consi h|s Third Amendment, (2) theglnning Commission
¢o

mended approval this Thdé@x dment, (3) a duly noticed p f@ earing was held @
he Summit County Council (t ouncil”) on July 16, 2014 to c ér this Third @@

Amendment and (4) the C il has approved this Third Ameent @X

& c@@@ o c@@@

®® 2.1 This Third A@ndment is consistent with the @1@ Development Agreement @s consistent

with rﬁnous amendments to the Develﬁgnent Agreement and previous actions by the County.

o8 o8 @@@ ok

N

@% 10  The Director has detefminéd that this Third Amendm
to Section 6.10 of evelopment Agreement. In s,

®@

S : @@ &
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&
Qg%%@ The proposed layou é%ﬂ@roject as set forth in Exhibj B

on Exhibit Aand t destrian plaza between the t ome buildings as shown on E tBis

preferable k@i@treet labeled as Center Driv ibit A. @@

2.3 The elimination of the street labeled Center Drive and addition of the propﬁd pedestrian plaza

will versely impact traffic patter@n his area. @ @
2. e original concept for Cente&lﬂ@@ contemplated ground-flo re@and office space with

o) @ residential space above; th

ga in question will now be enti sidential, eliminating the o X
S S

Qg%%@ usefulness of and n%%% enter Drive. Qg%%@ Q%%@
@ 2.5 The replacemeenter Drive with a pedestrian @ will further the goals set fog&si}\/lain

®® Street in the@ elopment Agreement on pag@ the Exhibits—namely that t@
attractiveness and usefulness for pedestrian activity and movement of the area previously }
. .\ s Center Drive will be significa enhanced by the constructio pedestrian plaza ﬂ
@ will serve both residents of ct as well as other residen@@ visitors to the @@@
X evelopment. X X X ‘
iR o O . ©

o 0- The proposed pedest Za occupies an area throug @N@ pedestrian traffic naturally ﬂo@

Qg%% between various bu s in the Development and th strian plaza will provide a (f%
@ pedestrian frier@@@/fea without negatively impacti ehicle traffic in the Development.

@@

referable to the layout as

The elimination of Center Drive will eliminate theten parallel parking spaces as s@/n on |
Exhib% The surrounding parking faciliﬁ% have sufficient capacity to abs&%}the loss of those %
ta lel parking spaces at curre predicted future levels of us@s hird Amendment @@ |
X mplies with the requiremeﬁ e Parking and Maintenanc%@ement dated November 8, @ ‘

2011. o o X

G 1od Yo T
(55%@% .8 The elimination of t@% ing spaces along the street Center Drive will not negati

(©) o

impact the availa f parking facilities for reside the townhomes or visitors to

@@ Developm @ @@ @@

29 The rﬂ;cement of Center Drive with a estrian plaza will not affect accgigo public
tr ﬁ%b

ation or.impact any existing s facilities as described on 1land 5 of the @%
@@blts. @ @Q @@

o%)@x The County Engineer has @nined that the elimination oreet labeled Center Drive w@
Qg%%@ not result in traffic @@ ane North in excess of thi@ﬁ%}table carrying capacity of F{%&GO

®@ Lane North. @ @ @
@ 2.11  The Count ineer has found that the repla@@ of Center Drive with a ped @plaza is

O

acceptable based on expected traffic demands and levels of service.

212 T sidents of the Newpark To s, located adjacent to the Projecton the other side of %
; 3 ©
X@%rk Lane North, will not be Iﬁ ively impacted by the elimina 'or@ e @

nter Drive as the X
RO o © XO

S = S
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Qg@ maximum resulting g@@gﬁn Park Lane North will be

Park Lane North. @

O
v@ e comfortable carrying cap@{%@
S © ©
@ 2.13  Thereplace t of Center Drive with a pedesttian plaza does not affect fire pro@on
requirements of the Project as set forth i%ﬁ)ection 6.4.3 of the Developmen%greement and the
)

chrD ire Special Service Distric roved the new layout with z@; estrian plaza. @

2.1%@$e replacement of Center D%B h a pedestrian plaza does n% t the Development’s X@

compliance with the Snydre& asin General Plan as detaile @ age 39 of the Exhibits. Theo

Qg%%@ elimination of Cente Q%%@e@will not affect access to the %@9 ment and will not adversel(z%%@
ffect existi i | neighborhoods.
affect existing resuggﬁ neighborhoods @Q@ Q@

©
®® 2.15 The replace@l of Center Drive with a pedes@@aza will not affect the Proje@@npliance

with use, density, or configuration requirements in the Development Agreement as described in
Sec@?; of the Development Agree % % @

2.1&proposed layout of the P j@@et forth in Exhibit B is co si@q@with the goals of the X@@
éc ©

Development Agreement a h layout will be beneficial to evelopment and the

O @ surrounding property.o @ O @ 2 @
S S S S
OQQ%E Qg% Article 3 @Q%% (52%3

@@Q @@C@AMENDMENT TO DEVEL@@T AGREEMENT @@

3.1 The Deyelopment Agreement is hereby nded to allow for constructiong&he pedestrian

p@ bstantially the configurati(c@o n on Exhibit B. @@ @@
3. @ﬁle design requirements of k@%e North are hereby amended as-hecessary to allow for Park @
AN gn req Patk Y y N

O%@ Lane North as presently C@Jcted. 0 @ 0 @
N O%@ = @ X @
Qg@ 33 To the extent that o@% documents related to the De\@%p ent Agreement or incorpor{?\%&%

@ into the Develo<§@\t Agreement may require an@ent to allow for constructior@e
@ Project as @e plated by this Third Amend@ - such other documents are h@ amended

das necessary.

@@Q% @@

©
o

s 3
X d effect. All references to the elopment Agreement shall e@med to mean the X@@

Agreement as modified hereby: This Third Amendment shal onstitute a novation of the
Q%%@ Development Agreer%&@m shall constitute an amen @thereof. The Developer andé%@
Q@ County agree to be@@; d by the terms and condition e Development Agreement,

@ amended bWrd Amendment. @ @

as specifically amended hzr@@%velopment Agreement @@vain in full force

Y 4
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©
@@
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IN WITNESS %HEREOF this Third Amendment ; as been executed by Summit Co@y State of
Utah, acting nd through its County Council, uant to Ordinance 829, authorizing such execution, *
and by a @@u horized representative of e r, as of the above stated d @
o)

N N N N
X NC NC
%ZO UNTY: %i @ COUNCIL OF s%\%%@%oumv STATE OF UTAH %
& ) S ) ®@ X &
N N N | @
@Q@ @@ @@\Qﬁalrman ' ©@
50 &

g&% Acknowledgement: ®%®

@@

Kent Jones

Summit Co(ﬁlerk
X AN
{?\%& @pproved as to Form Q%%@@
O TR 2 S
Chief gi éi&« O@é\\
@@X @ @ XS
& & & &
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@@C@ @@C@ @g NWOOD NEWPARK THREE, @@C@

é& elaware hmxted liability company

@SC%TE OF UTAH

< 3

By:

N a;mww 2 — %@@
XC &Y XC
& X *‘ @@

©) COUNTY OF S/, /Ate_ o

The foregoing instrument was acknowledged before mﬁs 2/ day ofI/v 2014 by
70;/'\:1 l , the ﬂw‘/.av/zaaé &% of Cottonwood Newpark Threé LC a Delaware

||mlt@ company. @@% @Q @@@

O%@% SRy LAYLA A Y y 4 f! © C&
0. (& 27 IR NOTARY PU TEOfUTAH| __ AL XCX
N 5 Qg 1S a1ee CK DRIVE NI N
&\ X5/ WEST . UTAH 84128 Notary Public riﬂ%émg at:
®@ s’ COMM,EXP. 08/03/2014 ©
@ o) My co@@)n expires: ug{'/’ 3, W
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Center Drive Layout %
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% NEVIS AT NE Vige ;!‘-‘ - C Oncept Pla_n 1 @
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Account Vieé)@% @@@%

@ @% Page 1 of 1 @@
&
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o o o o

“Account 0479335 e € XE
@gfg%)ca:::n @Q%% Owner @®% Value @Q%%

®® Parcel Number NPRK-P-§®® Name NEVIS AT N@ﬁk LLC Market (ZOIi@@ $622,080

Account Number 047335 308 E 4500 S #200 Taxable $622,080
Tax District 10 - 6‘1‘ AJK\U(C-C)(E-E) MURRAY, 4107 Tax Afeai 10 Tax Rate: 0.008631

Acres 1.20 5 @ ctual Assessed SQFT‘ @@
Situs Ad @ and $622,080 $622,080 41472.00 @
Lega 2 NEWPARK PARCEL P X X
S ISION; ACCORDING TO THE  © @ O%@ O%@
o IAL PLAT ONFILE INTHE 2-(3 0. X
“SUMMIT COUNTY RECORDERS ORFICE. Q%% Qé(&
() CONT 51,964 SQFT OR 120 ACA116:1443 © ©

S Gtremns S S G
B ’ 4

Trans%rs X@@ X

) @ Instrument Date ) @ o) @

o @ 07/28/2014 @ O @ B: 2250 P: 0998 O @
g%% 02/21 g%g% B: 2116 P: 1443 {%%
© © ©

02/’ 2 B: 2116 P; 0799
@@ Tax ov Images @@ @@

Parent Accounts 89

5
Parent Parce -RP-2 @@ @

@@

Tax Year Taxes ;
$5,369.17

* <{) <{)
+ Etimate @ 3 $5,400.90 @@ @@
O W& W&
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