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@ ‘ DEFINITIONS @
' Words u@ multiple sections of th1s are defined below and oth are defined in é\x
_ 1, 13, 18, 20 and 21. C egarding the usage of wor this document are @@

v1ded in Sectlon 16.

@) "Security Instrument" m @om&t which is dated 12/ 19@ _ , éﬁ%@&
4

%@ together with all Riders to <
@gﬁ% ®@) 'Borrower is J. TCH, a married man @%&

N | @ @@
@é@ o @@é@ - @@é@ @@é@

© © © N
&ower is the trustor under this-S Instrument. o @% o @%

@(C)'LenderlsUSB @ . o@ o@ :
@gﬁ%% Lenderisa Nat:.on;l@&%:.atlon gﬁ%% @gﬁ%%

®® organized and e)ust?> the laws of The United Of America %®
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@@@é& @@é& @@@é&
O%@@ O%é%@% - . %@Oﬁx@x O%é%@x
®®©€€% Lender's address is @ C§§de::::.ca Street, Owe @ O@Ky 42301 @@@g&

Lender is the beneficiary under this Security Instrument.
®) "Truste@'\\i Scott Lundberg % é&

@Qﬁ
&

(E) % 7) eans the promissory note sighe u@ Borrower and dated 12/11/ @. @@@
e states that Borrower owes Lénder Three Bundred ’J.‘h:l.rty— Thousand Five x
dred and 00/100ths . o Dollars o @
.S. $337,500.00 interest. Borrower has promisedto-pay thJS debt in regular Perio @

o o »
| C& Payments and to pay the de not later than January 01 5
@ (F) "Property” means th erty that is described below e heading "Transfer of nghtS@ €

@ Property." @ . @
@ (G) "Loan" means@ ebt evidenced by the Note, pluﬁ@erest, any prepayment charges an charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Rlder eans all Riders to this Security ha%m ent that are executed by Borr . The following é&
i : Rxders executed by Borrower [checs pplicable]: @

Justable Rate Rider [_] Con L\

.d@gme Rider @
' @

o Balloon Rider [x] d Unit Development Rider ily Rider
o%@ VA Rider Biweekly Payment Rider er(s) [specify] @
§§> : s O , gé “%5
@@ (D) "Applicable La (#» eans all controlling applicabl al, state and local statutes

ordinances and ad ‘-‘n. trative rules and orders (that ha effect of law) as well as all apy
non-appealable judicial opinions.
(J) "Commuuity Association Dues, Fees, and Assessments" means all dues, fees, asseisments and other ,
: imposed on Borrower or k@?ﬁ?peﬁy by a condominium ass n, homeowners é&
O

ion or similar organization. @ ' @ .

ectronic Funds Transfer" me transfer of funds, other than/a action originated by @

aﬁ, or similar paper mstm%u ~which is initiated through an electronic terminal, telepbonic x

o (dnstrument, computer, or magnetic o as to order, instruct, or authori financial institution to debit @
O%@ or credit an account. Such t des, but is not limited to, point-of-sale transfers, automated. teller %

S8

machine transactions, tr itiated by telephone, wire s, and automated clearin;
transfers.
© (L) "Escrow Items" mea ho those items that are described in n 3. @
@@ (M) "Miscellaneo eeds" means any compensations ent, award of damages, or paid
2 by any third party (other than insurance proceeds paid the coverages described in Se for: (i)
‘ damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) tonveyance in lieu of condemnatior; or (iv) misrepresentations of, or emissions as to, the é&

value and dition of the Property. '
@ ¢ Insurance" means insur ectmg Lender against the no ,,@ of, or default on, :
g cprat 5 ©

nodlc Payment" means the regularly scheduled amount due for (1 D1 c1pal and interest under the x
% te, plus (ii) any amounts unde n 3 of this Security Instrumento
®) e

Q' e Settlement Procedures Act @ Section 2601 et seq.) an tts@

Qg%% implementing regulation, Rk ilation X (12 C.F.R. Part 1024) mlght be amended from ti

time, or any additional or successor legislation or regulation erns the same subject matter.
®@ in this Security Instrument; 'RESPA" refers to all requirem d restrictions that are impose(g& ard
@ - 22004961&// - D_veUuT
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@Cg%% @% ' @@@% @Sg%%
v ®® : ’{g a "t;;l;;rallgE rselazl‘jzi‘g> age loan" even if the Loan § qualify as a "federally rela’t@I ge

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, Whether or

not that p assumed Borrower's obligations éﬁer the Note and/or this Security l@gment ' é&
F RIGHTS IN THE PROP ex@?) ﬁ @@@
unty Instrument secures to L the repayment of the Loan, e@ ewals, extensions and x

ﬁcatlons of the Note; and (iD) erformance of Borrower's cov and agreements under this O

‘ o @ ecurity Instrument and the Note is purpose, Borrower irrevoe ants, conveys and warrants t@

\ g&% Trustee, in trust, with of sale, the following (‘described property located in
O ' Co
o)

@@@QX

of @ Summit
@ [Type of Jurisdiction] : [Name of Recording Jurisdiction]
@ LOT 62, THE VE PHASE 3 SUBDIVISI CORDING TO THE OFFIC@ T
THEREOF ON FILE AND OF RECORD IN THE SUMMIT COUNTY RECORDER'S OFFI

S @@@* R @@@*

o @@ e NG

i @é@ @é@ @é@ | @é@@
@QX | @@Q% | @QX @QX

@41211 Number: PRESERV 3-62 @ | _ wﬁ%@é}renﬂy has the address of x@@

3 5 BLUE GROUSE LANE o @ [Street] O
@pARK CITY ' @ 1@ tah 84098 [Zip Co &@
Cg% ("Property Address™): % ‘ N
TOGETHER WI the improvements now or er erected on the property, and all
@ easements, appurt: , and fixtures now or here of the property. All repl s and
- additions shall als covered by th1s Security Ins t. All of the foregoing is reft 0 in this

R COVENANTS that Borrower.i awfully seised of the estate here%veyed and has

@. ant, convey and warrant the and that the Property is e@ ed, except for @
t ©

%s of record. Borrower furt ts and will defend gener e to the Property @

claims and demands, subject t encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for\pational use and non-uniform x
O @‘ enants with limited vanahons sdlctlon to constitute a umfon‘:% ty instrument covering real o%@

(& property 2

Qg%% UNIFORM COVE orrower and Lender covenant ee as follows:

1 @ 1. Payment of P , Interest, Escrow Items, P ent Charges, and Late c
®® Borrower shall pay w e the principal of, and intere e debt evidenced by the Note
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(o)
@ prepayment charges charges due under the Note. @r shall also pay funds for E @@?&m
@ pursuant to Section 3. Payments due under the Note aﬁ@ewﬁw Instrument shall be %
currency. However, if any check or other instrument received by Lender as payment under the Note or this
: Security ent is returned to Lender unpaid, Liénder may require that any or all uent payments
due und ote and this Security made in one or more of th wing forms, as é&
sel ender (a) cash; (b) mone %@ (¢) certified check, bank ¢ asurer's check or @@
& check, provided any such chec awn upon an institution whos Osits are insured by a @
2 L)

leral agency, instrumentality, or entity;, or (d) Electronic Funds Transfer,
Payments are deemed received

4 ender when received at the 1@@ designated in the Note or at O%@
%@ such other location as may b &‘?{L ated by Lender in accordance notice provisions in Section @
C& Lender may return any pa; {-{q »

or partial payment if the paym artial payments are insuffici
bring the Loan current. 3 ef may accept any payment or p ayment insufficient to bring the
current, without waiv -‘@» any rights hereunder or prejudi i@l s rights to refuse such paym @P
@ ‘ payments in the future, but Lender is not obligated to & uch payments at the time such ents are -

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on lied funds. Lender may hold such-tmapplied funds until Borrower ayment to bring

the Loan . If Borrower does not do so @n reasonable period of time, L all either apply @
suc return them to Borrower. ied earlier, such funds will 1 a@l to the outstanding @@

i balance under the Note imme y prior to foreclosure. No offs cla1m which Borrower
- <%&n have now or in the future ag \5 Lender shall relieve Borrower ing payments due under x
o @ Note and this Security In performing the covenants and ents secured by this Security %@
@% Instrument. ‘ % %@

2. Application of P nts or Proceeds. Except as o e described in this Section 2@

payments accepted and ed by Lender shall be applied in the following order of priority: (a) ifiterest -
@@ due under the Not rincipal due under the Note; ( unts due under Section 3. Su ents
- , shall be applied to Periodic Payment in the order ich it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securi%vlnstmment, and

then to red © principal balance of the Note. é\Xf é\x
hich includes a @

If eceives a payment from Bo

suf@i@ ount to pay any late charge payment may be apphed to,th¢ delinquent payment and
e charge. If more than one Pen ent is outstanding, Lender ma ly any payment received @
Borrower to the repayment 8 : eriodic Payments if, and to ﬂ%e extent that, each payment can be x

o @C;% aid in full. To the extentthag

ss exists after the payment 15 olied to the full payment of one or %@
more Periodic Payments, such® i charge ©

be applied first to any prepayment charges and then as described mnthe
@ Any application of payments, insurance proceeds, or G aneous Proceeds to principal d @ er
@@ the Note shall not e or postpone the due date, or c%?&&e amount, of the Periodic P?@
- ’ 3. Funds for Escrow Items. Borrower shall pay ender on the day Periodic Pa s are due

g, until the Note is paid in full, a

n (the "Funds") to provide for payment of amounts due

for: (a) ta d assessments and other items which can attain priority over this S Instrument as a é&
lien or efiéumbrance on the Property; (b) lez shol payments or ground rents on roperty, if any; (c) o @
prefui for any and all insurance redu @} Lender under Secuon 5; ortgage Insurance @

e payment of Mortgage x
ese items are called "Escrow @

i if any, or any sums p S%
o ance premiums in mri@ the provisions of Section 19.

0. (> tems." At origination or at an e may require that Community @

@% Association Dues, Fees, sments, if any, be -(-‘»:\ orrower, and such dues, fee
O assessments shall be an E Item. Borrower shall promptly " h to Lender all notices of amo
ves

, @ be paid under this Secti rrower shall pay Lender the F for Escrow Items unless Lend
@ Borrower's obhgati&x pay the Funds for any or al ow Items. Lender may waive ower's
' 2200496108 - D_V8UT
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@O obligation to pay to < unds for any or all Escrow it any time. Any such waiver- @ be

@ in writing. In the e@ such waiver, Borrower shall y, when and where payable,% ounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish t6¢\Lender receipts evidencing such payinent within such time period as Lerider may require.
Borrower' g obligation to make such payments provide receipts shall for all p s be deemed to %
bea : at and agreement contained in Lﬁﬁﬁty Instrument, as the phrase ! t and agreement" @@
i to uant to a waiver, and @

pay Escrow Items directly,
ise its rights under Section 9 x
C

i Section 9. If Borrower is ob

&ower fails to pay the amount du an Escrow Item, Lender may ex

O% pay such amount and Borrov@ 1 then be obligated under Secti
O%@ amount. Lender may revok ver as to any or all Escrow

Ogg% accordance with Section 15 upon such revocation, Borrow:

o)

to repay to Lender any such ©
any time by a notice giveni
pay to Lender all Funds, an

such amounts, that are uired under this Section 3. O o
@ Lender may, at e, collect and hold Funds in é@unt (2) sufficient to permit Len apply
- the Funds at the pecified under RESPA, and (b) to exceed the maximum amount der can

require under
reasonable

Law. @
m@ inds shall be held in an n whose deposits are insufe -@-Q federal agency, @@
i tality, or entity (including Lendes; if Lender is an institution wh deposits are so insured) or in
o Federal Home Loan Bank. Len apply the Funds to pay the Es Items no later than the time | @X
©>

estim

" SPA. Lender shall estimate the amount of Funds due on the basis of current data and
ates of expenditures of future Esf%w Ttems or otherwise in accordam;\%with Applicable

o @ ot charge Borrower for holdi applying the Funds, annually
(5%& analyzing the escrow accout x; ifying the Escrow Itetns,’ der pays Borrower interest on 'k\

Funds and Applicable Law pérniits Lender to make such a char ess an agreement is made in
: @ or Applicable Law requires interest to be paid on the Funds er shall not be required to pay B
@ any interest or e: _ I@%gm agree in writing, however, that

shall be paid on unds. Lender shall give to Borrower, without charge, an annual accoumting of the
Funds as rqu%ed by RESPA.

as defined under RESPA, L shall account to é&
SPA. If there is a shortage held in escrow, @
as under RESPA, Lender shall n frower as required by RESP rrower shall pay to @@

, ef the amount necessary to make ¢ shortage in accordance with but in no more than 12 x

o) nthly payments. If there is a d of Funds held in escrow, as d under RESPA, Lender shall o @

O @notify Borrower as required by A, and Borrower shall pay the amount necessary to @
Cg%% up the deficiency in accor %’ith RESPA, but in no more onthly payments.

@ Upon payment in @ all sums secured by this Securi ent, Lender shall promptly

@ to Borrower any F by Lender. v
@ 4. Charges; s. Borrower shall pay all ) assessments, charges, fines, an@ ositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents-6n the Property, if any, and Community Association Dues, Fees, and Ass ents, if any. To .
the extent‘that\these items are Escrow Items, B @ shall pay them in the manner ed in Section 3. é&

ﬁm shall promptly discharge which has priority over thi ' Instrument unless @@

: (a) agrees in writing to th a@m of the obligation secured by. the'lith in a manner acceptable @

&ender, but only so long as Borr& is performing such agreement; @ontests the lien in good faith '
O% , or defends against enforcem h Lender's opinion operate to O%@

O%@ prevent the enforcement of ui‘%\ﬁai while those proceedings are gg‘l g, but only until such proceedi ©
Ogg% ; fre erhen satisfactory to Lender subordi

If a surplus of Funds held in es
Borrow the excess funds in accordance

are concluded; or (c) secure the holder of the lien an agreg

e the lien to this Security ent. If Lender determines that(amy part of the Property is subject tda lien
@@ which can attain pri ver this Security Instrument,}\_@r@may give Borrower a notice ide’nf@g;g the
| - - 22004961}4y - D VeUT
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© o)
@ lien, Within 10 days @e on which that notice is givi ower shall satisfy the lien or e or -
@ more of the actions above in this Section 4. )

Lender may require Borrower to pay a one-tlme charge for a real estate tax verificati on and/or

reporting s used by Lender in connection with this Loan.
5. Pro Insurance. Borrower shall k improvements now existing o er erected on é&
the u@» ed against loss by fire, cluded within the term "e: verage," and any @@

t quakes and floods, for which er requires insurance. @

ds including, but pot limit

insurance shall be maintained i

< der requires. What Lender requi ursuant to the preceding sent change during the term of o
o%@ the Loan. The insurance caryi ding the insurance shall be @ Borrower subject to Lend: %@9%

amounts (including deductible ?%l; s) and for the periods that @x

right to disapprove Borro oice, which right shall not cised unreasonably. Lender
@ require Borrower to pa; @ nnection with this Loan, eiﬂ@n a) a one-time charge for ﬂood@
@@ determination, ca@ and tracking services; or (b) @ e charge for flood zone w ion
- and certification s and subsequent charges each@ temappings or similar changes which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of %fees imposed by the Federal Emergency Management Agency in ection with the
review of od zone determination resulting @ an objection by Borrower. @ @
e@é wer fails to maintain any - coverages described above, n ay obtain insurance @
AL , at Lender's option and Bcggh s expense. Lender is under mo ation to purchase any @ :
icular type or amount of coverage erefore, such coverage shall co ender, but might or might x

R t protect Borrower, Borrower' 5.€ } by in the Property, or the conten e Property against any risk, %@
Cg%% hazard or liability and mig de greater or lesser coverage previously in effect. Borrg ©
acknowledges that the cost ¢ insurance coverage so obtam t significantly exceed the co
O @sed by Lender under this Section

© insurance that Borrower have obtained. Any amounts d
@@ become additional rrower secured by this Se i trument These amounts shall terest
~ at the Note rate fromthe date of disbursement and sha payable, with such interest, upo ice from

Lender to Borrower requesting payment.
ce policies required by Lender aa%:n::wals of such policies shall be-subject to Lender's - %
ove such policies, shall incl dard mortgage clause, and ame Lender as @
d/or as an additional loss p: i ider shall have the right to h hcles and renewal @

tes. If Lender requires, Borroy promptly give to Lender al s of paid premiums and @
o %wal notices. If Borrower obtains/any form of insurance coverage, 1 erwise required by Lender, x

o @ r damage to, or destruction of, dg Property, such policy shall inc standard mortgage clause and %@
Cg%% shall name Lender as mortgg C\ and/or as an additional loss paye%%s @

In the event of loss, Botrower shall give prompt notice to urance carrier and Lender. Le%&
O may make proof of los

Friot made promptly by Borrower. ss Lender and Borrower oth
@@ in writing, any in roceeds, whether or not the g insurance was required by &
z be applied to restoration or repair of the Property, 1f the réstoration or repair is economicall ible and

Lender's security is not lessened. During such repajr and restoration period, Lender shg% have the right to

hold such inisirance proceeds until Lender has opportunity to inspect such P to ensure the é\x
work completed to Lender's sati prov1ded that such inspectiofCshall be undertaken @
pro@ ender may disburse procee e tepairs and restoration in a sing . ment or in a series @@ '
?u\- ess payments as the work is ¢d. Unless an agreement is made in-writing or Applicable Law x
O @-,. ires interest to be paid on such iSurance proceeds, Lender shall n@@qmred to pay Borrower any @
. Fees for public adjusters, &B er third parties, retained @
¢ insurance proceeds and s e sole obligation of Borrow

interest or earnings on Ssuc

@)
@%@ Borrower shall not be paid
©

5 the restoration or repair i conomically feasible or Lender! ity would be lessened, the ins
@ proceeds shall be a;a{@ the sums secured by this Securi ent, whether or not then @
NN S
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@ the excess, if any, rrower. Such insurance pr be applied in the order p
@ Section 2. @ <§ E) §§>
Insurance

If Borrower abaridons the Property, Lender may negotiate and settle any availab
claim and re matters. If Borrower does not respond within 30 days to a notice from Lender that the

insuranc has offered to settle a claim, der may negotiate and settle im. The 30-day é&
peri @g\%’egm when the notice is g@@ither event, or if Lender i ¢ Property under ' @@
or otherwise, Borrower signs to Lender (a) Borrowet's rights to any insurance
<gEgeeds in an amount not to exceed& amounts unpaid under the Note is Security Instrument, and x
any other of Borrower's ri er than the right to any reﬁlﬁ% unearned premiums paid by O%@

C& @%orrower) under all insuran$ es covering the Property, ins

(as™such rlghts are applicable to
coverage of the Property. L may use the insurance proceeds 10 repair or restore the Prop

to pay amounts unpaid underjthe Note or this Security Instrum ether or not then due. o
6. Occupancy: ower shall occupy, establis e the Property as Borrower @ncipal
@ residence within 6 s after the execution of this S Instrument and shall continue py the

orees in writing, which consent s ot be unreasonably withheld, orcunless extenuating é&
- exist which are beyond Borrcw ol : @
eservation, Maintenance an ection of the Property; Insp rrower shall not @@
. damage or impair the Pro low the Property to deteri a commrt waste on the
i hall maintain the Property in @x
der to prevent the Prop di . enoratmg or decreasmg n Y?l e due to its cond1t10n Unless it is @

Property as Bo ower's principal residence for lr«i’;ﬁ%[one year after the date of occupang unless Lender

>
condemnation proceeds are a1d in connection with damage gr the takmg of, the Property, er

@@ shall be responsible Sor.repairing or restoring the Pro nly if Lender has released pro@%%r such

- purposes. Lender may-disburse proceeds for the repa1rs estoratlon in a single payment or series of
progress payments as the work is completed If the insurance or condemnation proceeds,are not sufficient
1o repair g ore the Property, Borrower is - 0 *’ 1eved of Borrower's obligation ’*- completion of é&

epair ot restoration. Q B @

C‘ er or its agent may make re@%@e entries upon and mspecnongﬁxe Property. If it has @@
%}ioable cause, Lender may msp terior of the improvements on'the Property. Lender shall give x
ower notice at the time of or prior o such an interior mspec‘uon sp such reasonable cause.
Cgi%@ 8. Borrower's Loan Application. Borrower shall be m dunng the Loan applica 'on@

process, Borrower or any (p - s or entities acting at the of Borrower or with Borro
knowledge or consent gaye

erlally false, misleading, or in; e information or statements to
(or failed to pro -cv : der with material 1nfo connection with the Lo erial
@ ~ representations include, but are not limited to, repres it concerning Borrower's occi% of the

Property as Borrower's principal residence. :
9. Protection of Lender's Interest in the Property and Rights Under this Sec Instrument. If :
(a) Borto; @ ils to perform the covenants ents contained in this Securi ent, (b) there @

ceeding that might significant Lender's interest in the P and/or rights under @
unty Instrument (such as a p c%ag in bankruptcy, probate, for co ation or forfeiture, for
C% rcement of a lien which may attain priority over this Secunty ent or to enforce laws or
gulations), or (c) Borrower hasabandoned the Property, then Len do and pay for whatever is © @

%@9% reasonable or appropriate *‘ ect Lender's interest in the and rights under this Securit ©
C& i % g and/or assessing the value of perty, and securing and/or rep

(©) the Property. Lender's actions can include, but are not hm1te ' (2) paying any sums secured by @ len
@@ which has pnontXQo\@ this Security Instrument; (b/) g in court; and (c) paym% nable
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®@ attorneys' fees to pro terest in the Property and/ or, der this Security Instrument, including
@ its secured positio: ptcy proceeding. Sec Property includes, but is n ed to,
entering the Prop make repairs, change locks, replace or board up doors and windows, water

ate building or other code violations or dangerous conditions, and have utilities turned
gh Lender may take action u@ Section 9, Lender does not have ‘*\

8, do so and is not
or obligation to do so. It is 2 t Lender incurs no Habili

aking any or all @
orized under this Section 9. @

y amounts disbursed by Len er this Section 9 shall beco: onal debt of Borrower x
ed by this Security Instrumen @ ¢ amounts shail bear interest-a Note rate from the date of @
@ sbursement and shall be pa gb]@ such interest, upon notice fr ender to Borrower requesting @

é{%% payment.
. If this Security In
@ lease. If Borrower acquj
@@ ~ Lender agrees to

- 10. Mortgage rance. If Lender requlred Moxtg Insurance as a condition of i e Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortga urance coverage required by L ceases to be available from the mortgage insurer that é&
ated payments @

1s on a leasehold, Borrower s mply with all the provisions ¢
e title to the Property, the leas@ and the fee title shall not mer@

previous ded such insurance and Borr s required to make separate
tow;@ég remiums for Mortgage rrower shall pay the pr equired to obtain @
substantially equivalent to gage Insurance previously i e@ at a cost substantiaily v @
5 alent to the cost to Borrower of the Mortgage Insurance prev18u in effect, from an alternate 5 @x
R ortgage insurer selected by a‘f-‘ If substantially equivalent M ¢ Inmsurance coverage is not N
ntinue-to pay to Lender the amount arately designated payments ©
5—“. overage ceased to be in eﬁ'ect will accept, use and retain
@ payments as a non-re @le loss reserve in lieu of M @ urance. Such loss reserve s@ e
@@ non-refundable, no ding the fact that the Loan isu tely paid in full, and Lender shail ot be
- required to pay Bo er any interest or earnings on su gs reserve. Lender can no long uire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by.an insurer selected by Lender ag ecomes available, is obtamed, Lender requires
" separatel 1 ated payments toward the pr or Mortgage Insurance. If Len r uired Mortgage
anfe as>a condition of making the Borrower was required to &parately designated @@
(s toward the premiums foré € Insurance, Borrower shall pa; premiums required to @

Az or to provide a non-refundable.loss reserve, until Lender's x
- uirement for Mortgage Insurarice(énds in accordance with any writt ¢ment between Borrower and © @
%@ ender providing for such ter »amﬁg»o or until termination is req Applicable Law. Nothing in thi N
Cg% e {,‘u ligation to pay interest at the raf ed in the Note.
Mortgage Insurance nburses Lender (or any entity chases the Note) for certain 1 1t

may incur if Borro 40!- not repay the Loan as a )
@ Insurance. § <g§ E )

rrower is not a party to § age

Mortgage insurers evaluate their total risk on all such insurance in force from time to , and may

enter into & ents with other parties that share ofi modify their risk, or reduce losses. These agreements
(or parties) to @

are on t conditions that are satisfacto e mortgage insurer and the oth
thes ents. These agreements may requi e mortgage insurer to make
of at the mortgage insurer may Hdve available (which may include S

@]

s using any source
tained from Mortgage @@
[Asurance premiums). x
@ As a result of these agreem @ ender, any purchaser of the No another insurer, any reinsurer, o @ _
%any other entity, or any affili &ny of the foregoing, may rece; ectly or indirectly) amounts t@
Qg%% derive from (or might be ed as) a portion of Borrower ‘payments for Mortgage Insurance; ‘i
exchange for sharing or ing the mortgage insurer's 1is reducing losses. If such agr
provides that an affili Lender takes a share of the insurer's risk in exchange for a sh the
@ _ premiums paid to thy er, the arrangement is often tes m ed> "captive reinsurance." Further: m@

2200496104
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(a) Any such ents will not affect the a at Borrower has agreed
Mortgage Insurance; or any other terms of the Loa agreements will not increas ount
Borrower will owe for Mortgage Insurance, and they not entitle Borrower to any refu

(b) Any such agreements will not affect the rights Borrower has - if any - respect to the '
Mortgage ance under the Homeowners ction Act of 1998 or any oth . These rights : é&
may e right to receive ce ures, to request and ellatmn of the @
Mo surance, to have the Mo rance terminated automa , and/or to receive a @@

of any Mortgage Insurance s that were unearned at t of such cancellation or

gﬁmnatlon @% @x
11. Assignment of Mlscel& s Proceeds; Forfeiture. All @meous Proceeds are hereby %

the Property, if the rest n or repair is economically fe and Lender's security is not less

%@9% assigned to and shall be paid %
Qg% If the Property is such Miscellaneous Proceeds s@i&e applied to restoration or rep

(@]

@%&

ender's judgment, could result in { Fo elture of the Property or otle
5N

(O (O

@@

until Lender has opportunity to inspect such P to ensure the work has been eted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursemen

During such repair oration period, Lender shaﬂw right to hold such Miscellan ceeds

r in a series of progress paymy as the work is

r Applicable Law requires inter be paid on such é&
ired to pay Borrower any i r éarnings on such @@
air is not economically feasiblé®: er's security would ' @

ened, the Mlscellaneous Proc Is § be applied to the sums sec is Security Instrument, x

ss, if any, paid to Borrower. Sug] cellaneous Proceeds shall be @
plied in the order provided for in Section 2.

e
g
9
g
=
8
oL
5
g,
=
5"
CD

Proceeds shall be applied to the sums secured by this Secunty ent, whether or not then due,

S o™ | o
@%@ In the event of a tog, destruction, or loss in v ¢ the Property, the Miscellan@@

(@]

‘% partial tak1ng, destruction, or los@@re of the Property in which t@akﬂ

value of the Prop immediately before the partial t destruction, or loss in value 1 to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree iting, the sums
secured Security Instrument shall be'zadyuced by the amount of the @ eous Proceeds
mult y the following fraction: (a) tofal amount of the sums secure @--,. ediately before the @@

aking, destruction, or loss .in ﬁh divided by (b) the fair mark
m‘u ediately before the part1a1 taking, destruction, or loss in value. Any bz ﬁn e shall be paid to Borrower. x
In the event of a partlal \‘akl%g@ truction, or loss i in value of the @a 1n which the fair market © @
value of the Property immediately cti
amount of the sums securedlately ‘before the partial estrucnon, or loss in value,
Borrower and Lender othe *)" agree in writing, the M1sce11 negus Proceeds shall be applied to th
abandoned by Borrower, or A

hen due.
%*‘ er notice by Lender to Borrg@@at the
Opposing Party ( ﬁned in the next sentence) offers to/make an award to settle a claim damages,
Borrower fails to respond to Lender within 30 days, after the date the notice is given, Lender is authorized
to collect pply the Miscellaneous Proce er to restoration or repair of theProperty or to the é&
sums se this Security Instrument, whe@not then due. "Opposing P @ the third party @
tbz@k rrower Miscellaneous Proc e party against whom Borr %

0 Miscellaneous Proceeds.
& Borrower shall be in default 1f ay, action or proceeding, whether c@r criminal, is begun that, in
erial impairment of Lender's © @
wer can cure such a default an

alue of the Property

a right of action in @

interest in the Property or :
acceleration has occurred, f e te as provided in Section 19, n’x
dismissed with a ruling - Lender's judgment, precludes forfe

impairment of Lender’ erest in the Property or nght ; er-this Security Instrument. Theg of

UTAH-Single Family-Fannie M:e/Freddle Mac UNIFORM INSTRUMENT 22004961\4j I:orm 302'5\/16/3:
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@@O any award or claim fi é?ges that are attributable to the-imipairment of Lender's interest in @@grty :

are hereby assigne be paid to Lender.

/

All Miscellaneous Proceeds that are not applied to-restoration or repair of the Prop v’ shall be

applied in the order provided for in Section 2.
2. ver Not Released; Forbearan

men 3 anted by Lender @
ase {he/liability of Borrower @@
uccessors in Interest of Borrower:-Lender shall not be required to¢omsmence proceedings against x

or to refuse to extend time for payment or otherwise modify

o izati ) Security Instrument by reason o demand made by the origi
%@ Borrower or any Successors ,X erest of Borrower. Any forbeara g\u(" ender in exercising any ri gm% @
remedy including, without lithitation, Lender's acceptance of ents from third persons, entitie
@ Successors in Interest of wer or in amounts less than the @ nt then due, shall not be a waiv T
@@ preclude the exerci right or remedy.
- 13. Joint an eral Liability; Co-signers; Su Is and Assigns Bound. Borro‘@ovenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thi curity Instrument but does not ute the Note (a "co-signer"): (a).i§ co-signing this
A ment only to mortgage, grant ey the co-signer's interest in perty under the é&
Security Instrument; (b) is not ally obligated to pay the s by this Security - @@
< y other Borrower can agree to
to

d, modify, forbear or @
to the terms of this Security or the Note without the x

@]
terest of Borrower who assumes ®@
i approved by Lender, shall o '
Borrower shall not be release

she: unless Lender agrees to such r in
strument shall bind (except ed in

gy

e any accommodations with regard

O signer's consent. o)

0. (O Subject to the provision @‘\ ection 18, any Successor in

Q& Borrower' s obligations und ‘g this Security Instrument in writing;

O all of Borrower's rights and-benefits under this Security Instrum
Borrower's obligatios

and Hability under this Security Ins
@@ © writing. The covenants>and agreements of this Securi
: Section 20) and bene!

fit the successors and assigns of L

5 charge to the permitted 1

@ limits will be refun
@ owed under the by making a direct paym rrower. If a refund reduces

reduction will be treated as a partial prepayment without any prepayment charge (whe
prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct pa; to Borrower will constitute a waive) i
of suc harge. .
@ ices. All notices given by er or Lender in connection K&@ Security Instrument ©)
it in writing. Any notice to Bo: i ent shall be deemed to @
ééye been given to Borrower whe iled by first class mail or when y delivered to Borrower's x
otice address if sent by other mesa otice to any one Borrower sh stitute notice to all Borrowers O%@

@]
Cg%%® unless Applicable Law e .éféé
©

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's uit, for the purpose of protecting Lender's interest in the Property ights under this g&
Security ent, including, but not limited H orneys' fees, property inspecti valuation fees. @
In r@ y other fees, the absence o@?’@ 5 authority in this Security In to charge a specific - @
fee rrower shall not be construed as\a prohibition on the charging of suc ender may not charge @
that are expressly prohibited by thig:Security Instrument or by Applicabie.Law. x
O% If the Loan is subject to a la sets maximum loan charges, t law is finally interpreted so O @
o%@ that the interest or other lo % s collected or to be collected 1 %ecﬁon with the Loan exceed the @
Qg% permitted limits, then: (a) ch loan charge shall be reduc ¢ amount necessary to reduce: Heo
O ,

or not a
refund made by

s shall be the Property Ad

unless Borrower has designated a ¥ } o Lender. Borrower shall pro

o notify Lender of Borrow hange of address. If Lender speg a procedure for reporting Bo: ]
@@ change of address, %\ trower shall only report a changelof address through that speciﬁe% ure.
22004961>4y - D_VeUT
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& &
@@C@ There may be only @gggnated notice address under t ‘\ urity Instrument at any one ti C1;(11y o

notice to Lender s given by delivering it or by "%'E)V ; g it by first class mail to Len ddress
stated herein unless ender has designated another address by notice to Borrower. Any—fiotice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received b er. If any notice required by curity Instrument is also required-under Applicable é&
Law, licable Law requirement wil the corresponding reqmr --'. under this Securlty C @@
Ing
%m . Governing Law; Severabili it ules of Construction. This [nstrument sha]l be @
@h ed by federal law and the law-a the jurisdiction in which the Pr is located. All rights and x
gations contained in this S ty” Instrument are subject to any i @
%@ Applicable Law. Applicabl -fu* ght explicitly or implicitly al
might be silent, but such si hall not be construed as a prob

the event that any provision)or clause of this Security Instrunfent
Law, such conflict s affect other provisions of this Secur
3 @ given effect witho onflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean nd include
cotresponding (heuter words or words of the f e gender; (b) words in the singulat shall mean and
include th, | and vice versa; and (c) the may" gives sole dlscreuon wu@ny obligation to %
OF

n.

orrower's Copy. Borrower shven one copy of the Note and ecurity Instrument. - . @

. Transfer of the Property 61 or.a Beneficial Interest in Borrow ed in this Section 18, x
Iegal or beneficial interest in the Pr , including, but not limited @

o % o, those beneficial interests transférte od in a bond for deed, contrac mstallment sales contract
Qg%%@ escrow agreement, the inten wsﬂ’ h is the transfer of title by B@m a future date to a purchasgz%@
© or

If all or any part of the Property or any Interest in the Pro 18 sold or transferred (or if Borr
© is not a natural person and-a beneficial interest in Borrower or transferred) without Lender'
@@ written consent, @nay require immediate p yxlﬁ‘@f@%fuﬂ of all sums secured by E&f@cuﬁty

Instrument. Howe this option shall not be exerci vy Lender if such exercise is ited by
Applicable Law.
If Lendet \exercises this option, Lender sha%:e Borrower notice of acceleration.| The notice shall
provide of not less than 30 days fro: te the notice is given in acco: with Section 15 ,
withi Borrower must pay all by this Security Instrument, rrower fails to pay @@
e prior to the expiration o iod, Lender may invoke any ies permitted by this @

- .‘—“ ty Instrument without further notice or demand on Borrower.
19. Borrower's Right to @w ate After Acceleration. If
o Borrower shall have the righ e enforcement of this Security
g{%% prior to the earliest of: (a) Q‘ s before sale of the Property pursuat
this Security Instrument; i‘Q ch other period as Applicable
Borrower's right to_ reinistate; or (c) entry of a judgm

? @ meets certain conditions, o @x

fstrament discontinued at any tire @

e cmg this Secunty Instrume 0se
@ conditions are that Borsower: (a) pays Lender all h then would be due under urity
y Instrument and the Note as if no acceleration had occurr ) cures any default of any othe enants Or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited '
to, reasonable \attorneys’ fees, property insp and valuation fees, and other fees|incurred for the '
purpose @ g Lender's interest in the Property and rights under this S ent; and (d)
takes.siioh action as Lender may reasonablyrequire to assure that Lender's int the Property and @@
i der this Security Instrumen frower's obligation to pay the ecured by this Security @
trument shall continue unchanged..Lender may require that Borrower pay sich reinstatement sums and x
penses in one or more of the ng forms, as selected by Lend a«@ a) cash; (b) money order; () @
@ cert1ﬁed check, bank check, s check or cashier's check, d any such check is drawn u @n@
Qg% an institution whose deposi insured by a federal agency, ¢ tahty or entity; or {(d) El
@ Funds Transfer. Upon rei ent by Borrower, this Securi ent and obligations secured
shall remain fully effeetive as if no acceleration ‘had occ owever, this right to reinstate not

@@ apply in the case of ation under Section 18. N

UTAH-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 22004961&// ;orm 3025\/16/8.{
\Vlvhgli:e@ Kluwal Services % ﬁ i T’g(gl{q 1( 10?‘01252 %
%@% %@% %@x A
@&%@ @&%@ WO S
0 0 86 Page 11 of 22 Sum i unty
S Sl Si Sh




e®¥ e®¥ oF
O @) x o x o %
NS s NS ©
G (s o
© 0 : : o .
T @ 20. Sale of Note;, ge of Loan Servicer; Notice vance. The Note or a parti
@ the Note (together is Security Instrument) can b one or more times without p
Borrower. A sale might result in a change in the enti own as the "Loan Servicer") collects
Periodic Payments due under the Note and this Security Instrument and petforms o mortgage loan
servicing ions under the Note, this Securi %;?mment, and Applicable Law. Th ere also might be é&
o

one g hanges of the Loan Servicer 0 a sale of the Note. If there i Q. ange of the Loan
Scrv@ rrower will be given written of the change which will state the name and address of the @
i

oan Servicer, the address to ‘?i ayments should be made and er information RESPA x
o) es in connection with a notice @w nsfer of servicing. If the Note is;sold and thereafter the Loan is o @
o (O\serviced by a Loan Servicer othe :?k the purchaser of the Note, the mortgage loan servicing obligations @

|
g{%% to Borrower will remain wi -fu‘ oan Servicer or be transferred
| O : assumed by the Note purcha N

Q@
&

.:g; vnless otherwise provided by the Ngte purchaser.

| © Neither Borrower p ender may commence, join, or be joined to any judicial action (as ei an
@@ individual litigant % o member of a class) that arises from’the other party's actions p this
- Security Instrument or that alleges that the other party has breached any provision of, or any owed by
reason of, this Security Instrument, until such Borr oWer or Lender has notified the other.party (with such
notice giv mpliance with the requirements<of| Section 15) of such alleged bre; d afforded the é&
other p. to a reasonable period afte giving - of such notice to tak ive action. If @
App aw provides a time period @.. ust elapse before certain acgi@@x e taken, that time @@
i ill be deemed to be reasonal purposes of this paragraph.

ice of acceleration and
rtunity to cure given to Borr pursuant to Section 22 and the motice of acceleration given to @x
rrower pursuant to Section C1)8 sha

o é all’be deemed to satisfy the 1101:Ci>ceO pportunity to take corrective <
REN action provisions of this Sectiom20 ‘ S O%@
21. Hazardous Subs eS. As used in this Section 21 "Hazardous Substances” are
@ substances defined as toxi hazardous substances, pollutant wastes by Environmental Law e
@ following substance ine, kerosene, other flamma @toxic petroleum products, tgﬁxi\»g@cides
@ and berbicides, volatile solvents, materials containing a § or formaldehyde, and radioacti terials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that -
relate to he safety or environmental protection;) (c) "Environmental Cleanup" inclgdes any response
action, re@ action, or removal action, as @n in Environmental Law; and "Environmentat
eans a condition that can @, ontribute to, or otherwise {ri an Environmental @@
le .

Borrower shall not cause or pe it

Congiti

€ presence, use, disposal, storage; or release of any Hazardous x
© @’ostances, or threaten to release @n @ azardous Substances, on or in erty. Borrower shall not do, © @
O @nor allow anyone else to do, nyfl hin hat {s'int violation of any Environmenta
C& Law, (b) which creates an ::gu“n nmental Condition, or (¢) vvhicto the presence, use, or release of N
@ Hazardous Substance, createsa condition that adversely affectsthe value of the Property. The pregeding

two sentences shall

rage’ on the Property of small
Hazardous Substarice

hat are generally recognized tocbe ropriate to normal residential b and to

_

Hazardous substances in consumer products).

Borrower shall promptly give Lender written otlce’ of (a) any investigation, c?@d{emand, lawsuit é&
0 Q)

or other agtion by any governmental or regulat ency or private party involvin operty and any

which Borrower has ledge, (b) any
to, any spilling, leaking, , release or threat of @@
any condition caused by thé\p c

. ease 5
O%C%ﬂdous Substance which advers -@5} ects the value of the Property,
Q
&

e, use or release of a x
orrower learns, or is notified @

y any governmental or regulatory authority, or any private party, that.any removal or other remediation @
of any Hazardous Substance.affecting the Property is necessary, B k ywer shall promptly take all nece,
remedial actions in accordance’ with Environmental Law. Nothi 1g herein shall create any obligatio
@ Lender for an Environmeffal Cleanup. o
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@ T NON-UNIFO g%%i NANTS. Borrower and L er covenant and agree as
@ 22. Accelera emedies. Lender shall give n Borrower prior to accelerah%u
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to

acceleratio der Section 18 unless Applicable Liaw provides otherwise). The nouﬁgaﬂ specify: (a)

the defau the action required to cure ﬂ@ ult; (c) a date, not less than 3@ from the date @
ch h dotn ©

the a@ﬁ}@l given to Borrower, by Whﬁ;ﬁ ult must be cured; and ailure to cure the

f on or before the date specifi% e notice may result in accelers f the sums secured by @

@ Security Instrument and sa%e * ¢ Property. The notice shall further inform Borrower of the @x
o @ d the right to bring a court c i to-assert the non-existence of %
@@% a default or any other def orrower to acceleration and %& the default is not cured ﬁ@
: before the date specified j notice, Lender at its option m ‘&‘ equire immediate payment in fi
®@ all sums secured by thi urity Instrument without further demand and may invoke the of
@ sale and any otﬁ§§edies permitted by Appﬁca@ Lender shall be entitled ct all
- . expenses incurred in-pursuing the remedies provided inthis Section 22, including, but no ited to,
reasonable attorneys' fees and costs of title evidence.
It er of sale is invoked, Truste@ execute a written notice of

eve t and of the election to @y e Property to be sold and sh

ght to reinstate after accelerati

currence of an @

such notice in
eac ty in which any part of the P s located. Lender or Trust
ce in the manner prescribed by cable Law to Borrower and to.thé other persons prescribed x
Applicable Law. In the even§§ er does not cure the defaul the period then prescribed © @

O%®by Applicable Law, Trust give public notice of the s ¢ persons and in the manne
Qg% prescribed by Applicable

ter the time required by A le Law, Trustee, without demand
@) on Borrower, shall sell operty at public auction to th est bidder at the time and place an
@ under the terms designated in the notice of sale in ore parcels and in any or ( r
@ determines (but s to any statutory right of Bo ¥ to direct the order in which E%}
' if consisting of several known lots or parcels, shall be sold). Trustee may in accordance with

Applicable , postpone sale of all or any pél\jel of the Property by public at@gncement at the é\x
time an ce’of any previously scheduled ender or its designee may pur@s the Property at @

r@iﬁer Trustee's deed conveyi Property without any @
plied. The recitals in the Tru deed shall be prima facie @x

ts made therein. Trustee sh:

enses of the sale, including,

any@'.l

stee shall deliver to the
: o @enant or warranty, expressed
o @ idence of the truth of the §
Qg%% the following erder: () t

y the proceeds of the sale in %
limited to, reasonable Tru @

and attorneys' fees; (b) sums secured by this Securi trument; and (¢) any excess
person or persons le ntitled to it or to the county of the county in which the ook
V)Y place. \ : : Q ;;
@ 23. Reconve@ce Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall surrender this Security Ins t and all notes
evidencin O bt secured by this Security In t to Trustee. Trustee shall r ey the Property é&
without watranty to the person or perso y entitled to it. Such perso sons shall pay any @

son or persons a fee for recon

e Trustee) for services render the charging of the fee is x

n’ dafion costs. Lender may charge s
&ﬁi fee is paid to a third party (su \

N itted under Applicable Law. @
O%@ 24, Substitute Truste C@&r at its option, may from e remove Trustee and appoi @
| Qg% successor trustee to any T appointed hereunder. Without ance of the Property, the su
_ @ trustee shall succeed to e title, power and duties conf pon Trustee herein and by Ap
lay® e S & &
22004961}4/ D_VeUuT
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L @@ @@

5 .
@ : 25. Request for: es Borrower requests that co e notices of default and sale- .
@ Borrower' s address h is the Property Address.

BY t’~1 G BELOW, Borrower accepts grees to the terms and oovenan ntained in this é&
Security ..=‘Q“ nt and in any Rider executed b R ower and recorded with 1t _ @@
e es: @ @
Q, @) ‘ @
e N | o BN
&° & %&s 0 ©
<§<@ : <@(@ HATCH

@@QX .0 @@ (Seal) @.@%

5 x N x . x -Borrower %
@G& @(‘ﬁ%' | @G& | @G&
@® | | A §® (Seal) §® | §<§(Seal)
N o !
Q @x ‘ @) @x o @x %
XY 0 (el NS S O%@
@% %& -Bo(rrowez' % -Bos'@@
© © © ©
@@ @@ @@. @@

2 = N
5@

@@
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%i% X IS 5%%
THIS ADJUSTABLé%I’E RIDER is made this 11th© day of December, 2014
Y

and is incorporate and shall be deemed to a and supplement the Mortg eed
@ of Trust, or Security Deed (the "Security Inst nt") of the same date gi the

undersigned the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
vs, ma .A Q@ 4& @
& ender) of the same d @n?d covering the property %@ﬁ)ed in the Secunty @x@

rument and located at: o @ o)
0 (N o % 0N
S & 5 &
(©) 19 LUE GROUSE LANE, PARK , UT 84098
@@ @@ [Property A(@ ﬁ@
THE NO = CONTAINS PROVISIONS A ING FOR CHANGES IN
INT T RATE AND THE MONT PAYMENT. THE NOTE LIMITS THE
@ﬂ@?T THE BORROWER'S IN T RATE CAN CHANGE A‘@ ONE @é\x
©)

' @B E AND THE MAXIMUM @? E BORROWER MUST PA . @

DITIONAL COVENANTS. dition to the covenants and agreements made in the x
% ecurity Instrument, Borrowe@% ender further covenant ancb as follows: @

N BN @
Qg% A. INTEREST RATE AN@&JTHLY PAYMENT CHANGE§§Q§ S
i 4.125 %. Th e

The Note provnde@ an inifial interest rate of o

@ provides for cha@é@\n’ the interest rate and the r@@ payments as follows: @@
4. INTEREST RATE AND MONTHLY PAYM CHANGES
(A) e Dates E% ég é&
T erest rate | will pay may ch the first day of January 1 , @
‘and (o-that day every 12th month(th eafter Each date on whlc@@interest rate could @@
nge is called a "Change Date :
ey | 5©
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@x%@'he Index @@ @@

©

Beginning with the first C Date, my interest rate will ased on an Index. The . @x
o%@"lndex" is the weekly a %r yield on United States It @ry securities adjusted to g @
Qﬁ% constant maturity of on , as made available by th@%&eral Reserve Board. The %
@ recent Index figure av e as of the date 45 days b@ each Change Date is called

@@ "Current Index.

if the lndex@no longer available, the Not der will choose a new mdé@i@ch is
based upon omparable information. The Note, Holder will give me notice of this choice.

¢’each Change Date, the Not édgr will calculate my new in “é\xate by adding @
ind 250/1000 @ ercentage points @

@ 3.250 %) to rrent Index The Note Hol then round the result x
&t . o

est elghth of one percentage .125%). Subject to the o

O% his addition to the near
go%@ limits stated in Section 4@@/& this rounded amount wi N y new interest rate until th%@

next Change Date.
o The Note Holder will then determine the amount gf;the monthly payment that wot@

: ®® sufficient to rep@@unpald principal that | am ed to owe at the Change t@r\ full
! on the maturity at my new interest rate in stantially equal payments. esult of
this calculat n will be the new amount of ng{\monthly payment.

(D) Li on Interest Rate Changes és é\x
the first Change Date/gv;ié@ e greater than . @@

T@ efest rate | am required to

6.125 % or less t n 3.250 9 reafter, my interest @
C&e will never be increased or%c sased on any single Chan e by more than two x
rcentage points (2.0%) fr rate of interest | have bee) ing for the preceding 12 o
QO months My interest rate &/er be greater than O @ 10.125 %. @
@g@ - (E) Effective Date o&n %

My new interest will become effective on ea ange Date. | will pay the a

@ of my new moggkgg@yment beginning on the fi nthly payment date after t ange

-/ Date until the a t of my monthly payment changes again.

(F) Notice of Changes '

The Holder will deliver or mail t a notice of any changes in terest rate and é&
the a @ f my monthly payment b the effective date of any ¢ he notice will @
inn ormation required by law iven to me and aiso the tl elephone number @

aperson who will answer an@ ton | may have regarding t x
% 0. (0 o (O o)
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. B%@NSFER OF THE PROPE@@BENEFICIAL INTEREST |F@QWER O% @x@@

tion 18 of the Security Insetr t is amended to read as foll
O @ O O <§ @
(fg%% Transfer of the fﬁa erty or a Beneficial Intere rrower. As used in this (Sg%%

@@@Q@ %@@@ <\

o Section 18, "Intergst in the Property” means any | or beneficial interest in th@
®® . Property, in@@g, but not limited to, thos eficial interests transferr%@
- bond for de contract for deed, instalime es contract or escrow agre nt,
the intent of which is the transfer of fitle by Borrower at a future date to a
purc! % '

all or any part of the Pro %}r any Interest in the Pro ﬂs soid or @é&
erred (or if Borrower is natural person and a ial interest in : @@

% orrower is sold or transfer% fthout Lender's prior written.consent, Lender may x

@ require immediate paym&;@ ull of all sums secured byﬂ@ ecurity Instrument,

J %}O @ . 'However, this optio i

0 o}
ot be exercised by Lenderd h exercise is prohibited © @
by Applicable Law. r also shall not exercise th 'on if: (a) Borrower causes Q%%
O to be submitted 1@. nder information required byd.ender to evaluate the intende@
@@ transferee asi new loan were being ma the transferee; and (b)
- reasonably rmines that Lender's secu will not be impaired by the-loan

assumption and that the risk of a breach of any covenant or agreement in this
Secnstrument is acceptable to r. éi, é&
: @ e extent permitted by Applicable Law, Lender may charge @a nable fee @

, a condition to Lender's conhe loan assumption. Len@@ay also require @@

e transferee to sign an assymption agreement that is acceptableto Lender and that x
O%@ obligates the transferee p all the promises and ag ts made in the Note o) @
O%@ and in this Securit ent. Borrower will conti be obligated under the © @
C& Note and this Secu strument unless Lender rele orrower in writing. g{%%
@ If Lender ex s the option to require imm payment in full, Lender sh

@@ give Borrm@@ice of acceleration. The noti all provide a period of n
- than 30 da om the date the notice is given-ih accordance with Section 1 in

which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails ay these sums prior to the expiration of this period, Lender may: invoke any %
emand on : @

r es permitted by this Secu@r;’t rument without further %);i e @
ower, @
B B Y S
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| _' }@%\"NG BELOW, Borrower ggand agrees to the terms @@%ﬁants contained @ﬁ(@ﬁ%é\X

djustable Rate Rider.
N T o> &
Qﬁ%% ) /LD L [1# (Seal) SN (Seall
(©) J. FLOYD HATCH © -Borrower ©) -Bg& r

@é& | %ﬁé& . @@{&QX -Borffia;)r @@@QX
N %x %x | O%@N
O%@ NS ‘ W © - N
ngg ' ' /Sg& (Seal) /\6&% @%g)&

O e

@@ | @@ | -Borrovxfer @@ @@ower
ta A@@% lf ?@gﬁ I @@% (Seal) @@@%

rower . -Borrower
oot & 3 "
O O @) .
G G G G
(©) o 2200496104 _(0) D @%R
@@ MULTISTATE A ABLE RATE RIDER - ARM @@ Fannie Mae 4-2/5- RM
’ Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT For 1 1701

N ©
5 S 5 S

o %@
@Qg%

(@]

"VMP @ ‘ ; ?‘ P822R (0804)
Wolters r Financial Services é\& Initials 576 Page 4 of 4 é\&
oM oY | oF e®¥

AN
N & & &

@@%& @@ Og&%% Page 19 of 22 Sumﬁ%%unty
& @@ @@ @@




\© & \© \
O O O »

o & & &
@@%& O@%& @@%& | O@%& |

(@]

S Nl S Nl

Y 5 | 5
X@@ PLANNED UNIT @EVELOPME 1 %ER @%@@ |

E@L PMENT RIDER is made this

N : , incorporated into and sha N
pplement the Mortgage, D of Trust, or Security Dee

of the same date, given Y to

e undersigned (the "Bo&g}@

o (27 THIS PLANNED UNIT
é{%% December, 2014
O deemed to amend an

@ "Security Instru
@ secure Borrower

(the " _ of the same date an@ évgring the Property desci the Security :
| Instrd @ and located at: 1975 BL SE LANE, PARK CITY,@ 4098 : @@
| LoD PN | N
o @ ‘ o, @ [Property Address] o %@ o
The Property includes, %s not limited to, a parcel <End improved with a dwtg%&
n

@ together with other s parcels and certain commor@ as and facilities, as descri i
@@ COVENANTS, CONDITIONS AND RESTRICTIONS ®@ @

’ (the ..Dﬁon")_ The Property is a of a planned unit devent known as
@ ) THE P S@%’E PHASE 3 SUBDIVISI @

o @x [ of Planned Unit Developm ‘c@ o
§0%® (the "PUD"). The Propert @ cludes Borrower's intere d@ homeowners association or @

eto U.S. Bank N.A.

@]

equivalent entity owni managing the common a nd facilities of the PUD @
) "Owners Association"Yand the uses, benefits and proc of Borrower's interest. o)
@ PUD COVEN . In addition to the coven nd agreements made in t é%rity
@ Instrument, Borr r and Lender further covena agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's ‘
ocuments. The "Constituen <%%cumen’cs" are the (i) Declarath%i (i} articles of é&
t the Owners @

incorp n; trust instrument or a valent document which
As ion; and (iii) any by-laws @%@e rules or regulations of ners Association. @@
&r er shall promptly pay, w% e, all dues and assessmeﬁi@ osed pursuant to the x
0 nstituent Documents. o) @ 0 o) @

% Q % Q % Q %
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@Property Insurance. So | the Owners Association gﬁns with a generally x@
pted insurance carrier, %@er" or "blanket™ policy ias@ the Property which is @

@satlsfactory to Lender an wh provides insurance covcer@ in the amounts (including @
Qﬁ% deductible levels), for th ods, and against loss by fi rds included within the t
©)

"extended coverage,"” any other hazards, lncludm not limited to, earthquake
@ floods, for which requires insurance, then: er waives the provision in jioh 3
@ ‘ for the Periodic ent to Lender of the yearly um installments for property.insurance
on the Property; and (ii} Borrower's oblrgatron under Section 5 to maintain property insurance
coverage he Property is deemed satl to the extent that the reqv@\é}d coverage is é\&
provide @t e Owners Association pom @ @
@ ender requires as a con u of this waiver can chang@@\ the term. of the @@

lQan:
@% Borrower shall give Lende mpt notice of any lapse dn lred property insurance @x

@coverage provided by the @ or blanket policy. o @
Qﬁ%% In the event of a @uﬁon of property insuran
O e

o

eeds in lieu of restoratio

o repair following a Ioss@ Property, or to commo| as and facilities of the PU
@ proceeds payable rower are hereby assigne hall be paid to Lender.
@ apply the procee o the sums secured by the urity Instrument, whether or n@ n due,

with the excess, if any, paid to Borrower. _ '

C. Pu Liability Insurance. Borrower<shall take such actions as may% reasonable to g\&
insure Owners Association main{ a public liability insurance polic acceptable in @
for ount, and extent of coverage ender. gﬁ @@

. Condemnation. The pr of any award or claim damages, direct or x

sequentral payable to Bor n connection with any cond tlon or other taking of all o
g @or any part of the Pro%@ the common areas and . f es of the PUD, or for g%@

conveyance in lieu of ¢ nation, are hereby assign shall be paid 1o Lender
proceeds shall be ap;@ by Lender to the sums s d by the Security Instrume@ s

provided in Sect @
@ E. Lender's r Consent Borrower shall except after notice to Lend@ d with :
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandon eriior termination of the PUD, e%pt for abandonment or termm%pn required by %
law ln& e of substantial destructi ire or other casualty or i t@ se of a taking @
ﬂ nation or eminent domai any amendment to any pro@? the "Constituent @
ents® if the provision is\for'the express benefit of {ili) termination of x
o) fessronal management and .», ption of self-management e Owners Association; or o

o%@ (iv) any action which wo the effect of rendering %@m liability insurance cover @
Cg% maintained by the Own sociation unacceptable to L .
| @ F. Remedies. If ower does not pay PUD d nd assessments when due n
@@ Lender may pay 81;@@ ny amounts disbursed @ r under this paragraph F s@@come
NG additional debt orrower secured by the Sec strument. Unless Borrowe Lender

agree to other terms of payment, these amounts shall bear interest frogw the date of

from Lender to

gg @ 00496104 @m@ D V7R @@@
% STATE PUD RIDER - Singl ily - Fanme Mae/Freddie @‘ FORM INSTRUMENT
O
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gggﬁ g%<ﬁ | ﬁ%Qﬁ @ggﬁ
NING BELOW, Borrower a% and agrees to the terms a& enants contained in @x

PUD Rider. @

XC: |
§ &> : | § & 5
% 9 % (Seal) ®\W % | %@
@ ﬂ HATCH -Borrower @ \ er

<) Q@ | 3 | <)
(0 O@ <:§ , O@ (Seal) @
@éﬁ = @@

) x O' wer ) % = -Borrower x
@é%%@@ @g%@ | @é%%@@ @&%@@
© O © R
©® @Q —Borﬁg\?v?all J > » @orrofvael)r
Qﬁ' <% ‘ Qﬁ _Qﬁ
@@ @Seal) @@ ‘ (Seal) x@@
gﬁi @oﬁ%@ | @@\%orrower ®@ -Borrower é
N : Q%& Q%& Q%&
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