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@%THIS TRUST DEED, made-t % day of October, 2015@@% LAYFIELD & o @%
& ot e o &
gﬁ%% ALLACE, APC, a Cahf@torporation, as TRUSTOR, @\\% address is 2720 Homestea@

®® Suite 210 & 220, Ps@ v, UT 84098, to PARK CI@E COMPANY, as TRU @ hose

address is 1670 Bonanza Drive, Suite 105, Park City, Utah, and, TOLL CREE %C , a Utah limited

5
raper, UT @@
84%@@ % %@

(O ; @ i
o @}' ESSETH: That Trustor CONVEYS AND WARRAN @9 TRUSTEE IN TRUST,
gﬁ% POWER OF SALE, the foll@gﬁ% described property, 51tuated mit County, State of Utah

@ Storage Unit A, TEK VILLAGE SECON \‘b DED, a Utah Condom '\'k ' ro;ect
@ together with its appurtenant undivided ownershlp nte rest in and to the Common At reas and
Facilities, as established and described in the Record of Survey Map recorded Angust 13 2010 as
Entry No. 90&%, and in the Declaration of %nants, Conditions and Restri¢ ns of Toll Creek %
496 in Book 1730 at @@

er 2, 2005 as Entry No.
ovenants, Conditions a tnctions of Toll Creek @

ebruary 27, 2008 as Entry No. 838525 in Book 1916 at %

liability c u , as BENEFICIARY, whoss is 13979 Sage Hollow

ndominiums, recorded S

Village O
page he Amendment to Declaratio
Vil ¢ Office Condominiums reco:%)

360, and Third Amendme, eclaration of Covenants, mons and Restrictions of
eek Village Office Condo s recorded September 19 s-Entry No. 979487 in Bo 1&@9
@%ﬁ&zzm at page 1236, records mmit County, Utah. TCV AM @\%@

Together with all \s@mgs fixtures and improve ereon and all water rights,< of way,
@ easements, rents, s, profits, income, tenemen hereditaments, privileges an purtenances

thereunto belonging, now or hereafter used or enjoyed w1th said property, or any part thereof, SUBJECT,
HOWEVER, he right, power and authority %emafter given to and conferreﬁpon Beneficiary to %
collect and uch rents, issues, and profits @

% E PURPOSE OF SECU

IN@@D) payment of the 1ndebte§e@é@denced by a promissory %@@

even date herewith, in the ipal sum of $116,793.00, mad rustor, payable to the order o @
orth, and any extensions an %

no
%&mary at the times, in the njarne and with interest as ’thereugﬁ
O% ewals or modiﬁcations theréof;(2) the performance of each ent of Trustor herein contaj
the payment of such additional ans or advances as hereafter e made to Trustor, or their s sors

@ or assigns, when evidence a promissory note or notes ting that they are secured b Trust
@ Deed; and (4) the pa of all sums expended or a é@ed by Beneficiary under or nt to the
@ terms hereof, togetherwith interest thereon as herein p ed.

TO PROTEC E SECURITY OF THIS TRU%XDEED TRUSTOR AGREES: % %
p said property in good and repair; not to rem @ demolish any building @@@

the complete or restore prom in good and workmanlike r any building which may

be %structed, damaged or destro thereon; to comply with alls covenants and restriction

@ing said property; not to co@% or permit waste thereof; go ommit, suffer or permit any

O O

@ & i ®



2 S S o
o®all other acts which from th tgt{gcter or use of said property x

enumerations herein not exc, g the general: and, if the loa @

red hereby or any part he is being obtained for the, se of financing constructio <
stor further agrees: N

Q
Qg%% provements on said prope
(a) To comm construction promptly and t e to
O let accordance with plans an , and
eneficiary to inspect said p@
Trustee upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default -
by Trustor, this numbered paragraph, is 4 orized to accept as true and @ usive all facts and

statement in, and to act thereon here &é\x

provide and maintain ingsuraneg;” of such type or types and avi@ as Beneficiary may @
re , on the improvements now e)@&g or hereafter erected or place said property. Such insurance x

he carried in companies approy by Beneficiary with loss pa clauses in favor of and inof
“\4eceptable to Beneficiary. I of loss, Trustor shall give i te notice to Beneficiary, ﬁ&*
@Cg% make proof of loss, and e surance company concerned

up sgéﬁproperty in violation of la
an reasonably necessary, the

ue same with reasonable dik

ications satisfactory to Benefi
at alf times during constru@.

reby authorized and directe ake
payment for such loss ly to Beneficiary instead o rustor and Beneficiary jointly,~and the
®® insurance proceeds,@ part thereof, may be applied by Beneficiary, at its option, t tion of the

indebtedness hereby secured or to the restoration or repair of the property damaged.

3. To delivér to, pay for and maintain with eficiary until the indebtedness sécured hereby is paid
in full, su nce of title as Beneficiary @ quire, including abstracts or policies of title
insura ny extensions or renewal for supplements thereto. @

4. appear in and defend any actioh-or proceeding purporting to affect-the security hereof, the title @
to @ property, or the rights or pow@f Beneficiary or Trustee; and %ld Beneficiary or Trustee elect x

o appear in or defend any su ion or proceeding, to pay all arid expenses, including cos@@
O% dence of title and attorney’ a reasonable sum incurre eficiary or Trustee.
OQ%% 5. To pay at least 10 before delinquency all taxe assessments affecting said

o

including all assessment @on water company stock and @ents, assessments and charg water,
@ appurtenant to or us@@nnection with said propeﬂ@ , when due, all encumbran@@arges, and
z liens with interest, on-said property or any part thereof,-which at any time appear to be pricr or superior
hereto; to pay allicosts, fees, and expenses of this Ttust.
6. Sho stor fail to make any paym ﬁ to do any act as herein proyi %\E the Beneficiary or %
Trustee ‘@fé‘)u’c obligation so to d@@ ithout notice to or dema & Trustor and without @@
rele , may: Make or do the &B uch manner and to such

to protect the security hereof>Beneficiary or Trustee being x
autho or such purposes; commence, ear in and defend any action
O.(proceeding purporting to affe curity hereof or the rights of rs of Beneficiary or Trust ‘@,
Qg%%purchase, contest, or comp any encumbrance, charge n which in the judgment % er
@ appears to be prior or su hereto; and in exercising a@ ch powers, incur any liabili pend
@ whatever amounts ir@@;o ute discretion it may dee @sary therefor, including cost ®1dence of
@ title, employ counse pay their reasonable fees. @ )
7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure at the rateé&S % per annum until paid, and&\\ci repayment thereof @é&

shall be sem@ reby. ® ®
IT R@'@JALLY AGREED THAT%@ %@ @x@

si ustor from any obligation h

@]
o %@ Should said property er @
&provement or condemnati eedmg, or damaged by fire

Beneficiary shall be c—:ntitleO

®@ be entitled at its option to-con

@ or to make any c@@nise or settlement, in connect
z compensation, awards;-damages, rights of action and proceeds, including the proceeds o

fire and other insurance affecting said propertyé;&re hereby assigned to Beneﬁc%éy, who may, after é&

deducting th m all its expenses, includ orney's fees, apply the sa any indebtedness
secured . Trustor agrees to exec th further assignments o ompensation, award,
rights of action and pro s as-Beneficiary or Trustee max x

Q Q Q
o o0 @ o L @ 0 Q%@
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part thereof be taken q @naged by reason of any
i otsearthquake, or in any other




O O o R
@?{ any time and from time t @upon written request of Be ’\ ty, payment of its fees and x@
P ation of this Trust Deedoand>the note for endorsement @g se of full reconveyance,
o cellation and retention), wi affecting the liability o oa&person for the payment %@
debtedness secured hereby ce may (a) consent to the of any map or plat of said ;
@ (b) join in granting any e j

@ agreement affecting thi t Deed or the lien or charge
@ any part of said pr > The grantee in any reconve@ may he described as the or persons
entitled thereto, and recitals therein of any matters or facts shall be conclusive proof-of truthfulness

thereof Trustor agrees to pay reasonable Trugi's fees for any of the services\ mentioned in this

paragraph %
10, itional security, Trustor hereb @% igns Beneficiary, during the @@ uance of these trusts, @@
all ren ues, royalties, and profits of the-property affected by this Trust'Deed and of any personal @
pro ocated thereon. Until Trustorshall default in the payment of anyindebtedness secured hereby or
i performance of any agree ereunder, Trustor shall ha right to collect all such rert
es, royalties, and profits e ior to default as they beco @and payable. Trustor shall defan
"Uas aforesaid, Trustor's right he

@ with or without taking pos yto collect all rents, royalties, i@ , and

@ profits. Failure or di ance of Beneficiary at any time or from time to time to ¢ @ ny such
@ moneys shall not in anner affect the subsequent ement by Beneficiary of the , power, and
authority to collect the same. Nothing contained herein, nor the exercise of the right by Beneficiary to

collect, shall beJ'or be construed to be, an affirm %&n by Beneficiary of any tenancyi \lease or option, nor
an assumpti ofliability under, nor a subord of the lien or charge of thl@ t Deed to any such

of; (d) reconvey, without

tment of Beneficiary as su eiver), and without regard to

tenanc or option.
@on any default by Trustor, e@@nder Beneficiary may at a @ﬁ without notice, either in x@

by agent, or by a receiver~to, be appointed by a court (Trustor hereby consenting to the
dequacy of any security for
.a

pon and take possession roperty or any part there

O% ebtedness hereby secured
C& own name sue for or otherwi lect said rents, issues., and p ; including those past due an
@  and apply the same, less and expenses of operation an@ lectlon including reasonabl rneys
@ fees, upon any indebt secured hereby, and in suc%}é\w as Beneﬁciary may determj @
@ 12. The enterin n and taking possession of said-property, the collection of such , 1ssues, and

profits, or the proceeds of fire and other insurance policies, or compensation or awards for any takmg or
damage of saidi%operty, and the application or %ase thereof as aforesaid, shall cure or waive any
default or ne f default hereunder or invalid y act done pursuant to su

13@ ure on the part of Benefici omptly enforce any right r shall not operate as @@@
f suc

h right and the warvex& neﬁmary of any default sh constitute a waiver of any x
8t@r subsequent default. @
y-14. Time is of the essence hereof. Upon default by Trustor i it payment of any indebted
l‘llf‘Pd hPt‘PI’\V or in the wance of any Qgrppnﬁpnf -&ﬁ& r a!] sums Cnr\urar‘ hora v xd]
It
u

STWLICG LRITUY 121w TiGIVe Ui Gul

© Beneﬁciary may execute
satisfy the obligations her: Trustee shall file such no record in

@@ said property to be sold
- id property or some part or parcel thereof is situated. Beneficia

“rause Trustee to execute a writte notice of default and of elect'
each county wherei g@

deposit with Trustee, the note and all documents evidencing expenditures secured hergby.
[5. After lapse of such time as may t e required by law followin ecordation of said %
notice of Ity and notice of default and of sale having been give heén required by law. @

ut demand on Trustor, s
in said notice of sale, eit a whole or in separate parcels, and in such order as it may x
right of Trustor to direct the otder in which such property,o'@
o isting of several known lots arcels, shall he sold), at pub uction to the highest bidd
Qg% rchase price payable in la oney of the United States ime of sale. The person co
the sale may, for any caus deem expedient, postpone i
@O completed and, in eve ; notice of postponement shal ven by public declaration t y such
@ person at the time a@ ce last appointed for the sal@) ided, if the sale is postpone nger than
- one day beyond the designated in the notice of sale,notice thereof shall be given in the-Same manner
as the original notice of sale, Trustee shall execut and deliver to the purchaser its Peed conveying said
property SO 5 but without any covenant or nty, express or implied. Th tals in the Deed of é&
any m acts shall be conclusiy f of the truthfulness the y person, including @@
Beneﬁ 7may bid at the sale. Trustee@ apply the proceeds of the sa@ﬁpayment of (1) the costs @
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@gﬁses of exercising the powe f@ﬁe and of the sale, includin @p/fgyment of the Trustees and x
r

y's fees; (2) cost of any evide f title procured in connection such sale and revenue sta
ed under the terms hereof, n n repaid, with accrued int

‘secured hereby; and (5) the remai
stee, in its discretion, may d the

which the sale took place
eficiary shall have the optlgﬁeclare all

o ustees Deed; (3) all sums g
Qg%% % per annum from date
if any, to the person or per

@ balance of such proceed

@@ 16. Upon the o

ce of any default hereund

N

sums secured hereby tmmediately due and payable and foteclose this Trust Deed in the marher pr0v1ded

by law for the
such procee
amount a

reclosure of mortgages on real property and Beneficiary shall be entitled to recover in
Il costs and expenses mmdereto including a reasonabmey's fee in such @

be fixed by the court.
n@ @ cord in the office of the @@
is

eficiary may appoint a succ¢ssor-trustee at any time by filing

Coun ecorder of each county in whichsaid property or some part th oreo situated, a substitution of
@ From the time the substl s filed for record, the newct @i- shall succeed to all power @

@lles authority and title o ¢ named herein or of any suc¢essor trustee. Each such subs 0
all be executed and acknc@%ged and notice thereof shal@%wen and proof thereof mad@g@%

@)
< : :
@ manner provided by law 5
@ I8. This Trust D | apply to, inure to the b and bind all parties her ir heirs,
@ legatees, devisees, a trators, executors, successo@ 51gns All obligations of F@ hereunder
are joint and several. Fie term Beneﬁmary shall mean the owner and holder, including any pledgee, of the
note secured heréby. In this Trust Deed, wheneverthe context requires, the masculi gender includes the é&

feminine an uter, and the smgular numb udes the plural.
19,1 accepts this Trust when st Deed, duly executed {nowledged, is made a @
pub ic d as provided by law. Tru%g ot obligated to notify any reto of pending sale under X@
Ber

er Trust Deed or of any actio eficiary, or Trustee shall be a
@ unless brought by Trustee. @@ @

20. This Trust Deed shall strued according to the law State of Utah.
Qg% 21. The undersigned Tr requests that a copy of any of default and of any notlc% ale

proceeding in which Trustor

hereunder be mailed to hi e address hereinbefore set fo
@ 22. Should Trust elr successors in interest, wi e consent in writing of Be ry, sell,
@ transfer or convey o mit to be sold, transferred or ¢ yed their interest in the prope I any part

thereof), then Beneficiary may declare all sums hz@by immediately due and payable.

S
@@@ @@@
b ELD & WALLACE APC ,@ @fomia corporation @x

@@ hlf{éJ/Layﬁeldf @@@e @ @
STATE OF FORNIA ) ﬂ
ey S

NG

Signat@ﬁ%ustor @@@

O

On the day of gc r, 2015, personally appeared b %- ¢ me PHILIP J. LAYFIE
Qg%%%bo being by me duly swor ay that he is the President-¢FBAYFIELD & WALLACE, a
California corporation, d'that the foregoing was signed o alf of said corporation by a
@ its bylaws or by a rzs@j}ﬁgﬁ)f its Board of Directors, LIP J. LAYFIELD, duly ledged
@ to me that said corpotatipn executed the same. @ @

e e gt oot oL

NOTARY PUBLI@U

O@X o§ @@x ofﬁs@x

Qg%%j (?& Page 4 ol 5 @ ‘ RN
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© EQUEST FOR FULL REC YANCE (©)

@@ (To@@l only when indebtedness s ereby has been paid in full@@

TO: TRUSTEE

"@@gned is the legal owner of the note and all oth edness secured by the @@é\x
within eed. Said note, together l other indebtedness secure ald Trust Deed has been
fu&al and satisfied; and you are &by requested and directed, on ent to you of any sums owin
under the terms of said Tru d, to cancel said note above oned and all other evidences:
N ebtedness secured by said eed delivered to you he}:@> ogether with the said Tru
Cg% and to reconvey, without wa , to the parties designated b rms of said Trust Deed, all t
now held by you thereundef:. ) o

Mailxreyance to: @@\i @@\i x@@@
o @ o @@ XC

@3@
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A notary @v r other officer completing this ¢ e verifies only the identity of th ual who signed the @

doc%g' hich this certificate is attacheﬁ‘%a@ the truthfulness, accuracy, or&ah@ that document, @@

of Califprnia x
@Q?Ey T Ol o &
@@%%

@ on_ /0 ///5// <@f\&%\gbeforeme /@ﬁﬂm@ ()6/»46\ /7/&7/2?%{ @
Dat gﬁ%sen Name and Title of the W
@ personally appear;@® //Lé / / //) L MM 7// e/ (7/ -

ame(s; o Eﬂ nen
5 S P ] g

o) 0 )
who @%d to me on the basis o S@&I{Dtory evidence to be th@ﬁn(s) whose name@ﬁmx@

s ribed to the within instrumen g/shefhey executed the same |
erfthett authorized capacnty~ {s) on the instrument the perso
S r the entity upon behalf of strument. %
Q& @ i ENALTY OF PERJURY und r laws

of California that the fore§<i> ragraph

WITNESS my hand and official se

BONNIE COELHO
CIOI‘I No. 1975866 é\x / @é\x
o e curonus 7 sgnatwre 7L L. % ol g &e
My Comm. Exgires APRIL 21, 2016 x@ atiire of Notary Public x

@@ @@ @@
@@Q@ & @ﬁ%
Place N eal Above OPTIO@.®

LOON

Though this section is optional, completing this information can deter alteration of the document or
61 fraudulent reattachment of Ptz{s\&form to an unintended docu é\&
Description of Attached Document @
Title e of Document: [ ( f,é’éj? Docu r@@@ @
er of Pages: __ Sl%n Other Than Named Above '& @%
O ot & &
apacity(ies) Claimed by Si o
%@%gner 's Name: G@& Signer’ %e @g/i%
@ ] Corporate Officer — [1Co te Officer — Title(s): (o)
@ [ Partner — [ Limi @ General er — [JLimited [ Gen%@
@ [J Individual orney in Fact dividual [J Attorney in
[J Trustee [T Guardian or Conservator [[1Trustee 1 Guardian or Conservator
(J Other: O Other:

Signer Is R@\S@ntmg <o) Signer Is Representing: ) @
( > ©




