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NOTICE OF REINVESTMENT FEE COVENANT
BEIT KNOWN TO ALL SELLERS, BUYERS AND TITLE COMPANIES that:

i A reinvestment fee is due upon transfer of title, as established by the Amended
Dieclaration of Covenants, Conditions and Restrictions for Lake View Terrace, recorded October
&, 2013, as Entry No 94929:2013, in the Utah County Recorder’s Office, Utah. The name and
address of the heneficiary under the sbove reforenced reinvestment fee covenant is Lake View
Terrace Homeowners Association, Inc., ¢/o Sage Community Management, 3688 E Campus
Drive #1081, Hagle Mountain, UT 84005. Phone {801) 789-7878. However, contact with the
Association should be made through its primary coutact as designated from time to time in the
online Utah Homeowner Associations Registry maintained by the Utah Dept. of Commerce.

2. The seller, buyer, or title company involved in the transaction must contact the
comuunity manager with the name and mailing address of the purchaser and provide a
forwarding address for the seller.

3. The burden of the above referenced reinvestment foe covenant is intended to run with the
land and to bind successors in interest and assigns, such land beiog described in Exhibit 4. The
existence of the reinvestment fee covenant prechudes the imposition of an additional
reinvestment fee covenant on the property. The duration of the above referenced reinvestment
fee covenant is perpetual. The purpose of the fee required to be pald under the reinvestment fee
covenant is o provide for the Association’s costs related 1o the transfer of the property and may also
provide for payment for common planning, facilities, and infrastructure and of Association expenses.
The fee required to be paid under the reinvestiment fee covenant is required to benefit the Property.
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Exhibit A

{(LBGAL DESCRIPTION
FOR RECORDING)

All Lois, LAKE VIEW TERRACE PLAT ONE AMENDED subdivision, according to the
official plat thereot recorded with the office of the Utsh County Recorder, state of Uish,

All Lots, LAKE VIEW TERRACE PLAT 2 subdivision, according to the official plat thereof
recorded with the office of the Utal County Recorder, state of Utah,

All Lots, LAKE VIEW TERRACE PLAT 3 subdivision, agcording to the official plat thereef
recorded with the office of the Utah County Recorder, state of Utsh.



