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By Landmark TitleCompany

ParrBrown Gee & Loveless
ElectronicallyRecorded

101 South 200 East,Suite700

SaltLake City,Utah 84Ill

Attention:Lamont Richardson,Esq.

APN: Part of Tax/Parcel No. PCTC-4

MEMORANDUM OF EXPANSION SPACE AGREEMENT

THIS MEMORANDUM OF EXPANSION SPACE AGREEMENT (this"Memorandum")
isenteredintoasofDecember 2,2016,betweenBOYER SNYDERVELE JUNCTION, L.C.,a Utah

limitedliabilitycompany ("M"), and SKULLCANDY, INC.,a Utah corporation("SCI").

WITNESSETH:That,

1. Boyer istheowner of a certainparcelof realpropertylocatedin Summit County,

Utah,more particularlydescribedon Exhibit"A" (the"Property").

2. Boyer and SCI arepartiesto thatcertainExpansion Space Agreement datedas of

April22,2015,asamended by thatcertainFirstAmendment toExpansion Space Agreement dated

asofDecember 2,2016 (asamended, the"Expansion Space Agreement"),pursuanttowhich Boyer

grantedto SCI an Expansion Option (asdefinedintheExpansion Space Agreement),a Secondary

ExpansionRight(asdefinedintheExpansion Space Agreement),a rightof firstofferto leaseand

has agreed to certainrestrictionon the saleof the Propertyon the terms and conditionsmore

specificallysetforthintheExpansion Space Agreement.

3. Boyer and SCI areexecutingand deliveringthisMemorandum forthepurposeof

memorializing,ofrecord,theirmutual understandingsregardingtheExpansion Space Agreement.
Alloftheterms,covenantsand conditionsregardingtheforegoingaremore particularlysetforth

intheExpansion Space Agreement. In theeventof conflictbetween theterms and conditionset

forthin thisMemorandum and the terms and conditionsset forthin the Expansion Space

Agreement, theand conditionsoftheExpansion Space Agreement shallgovern and control.

4. The purposeof thisMemorandum istogiverecordnoticeof theExpansion Space

Agreement and oftherightscreatedthereby,allofwhich arehereby confirmedand incorporated
hereinby reference.ThisMemorandum willnotbe,and Boyer shalltakeorcausetobe takensuch

actionsasmay be necessaryor appropriatetoensurethatthisMemorandum willnotbe,subjectto

priorliens,claimsor encumbrances arisingby,throughor underBoyer orany affiliateofBoyer.

S. Each individualexecutingthisMemorandum doestherebyrepresentand warrantto

eachotherpersonsosigning(andtoeachotherentityforwhich suchotherpersonmay be signing),
insuch individualscapacityinwhich such individualsigns,thathe orshehasbeen dulyauthorized

todeliverthisMemorandum inthecapacityand fortheentitysetforthwhere she orhe signs.

[signaturepage follows]
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IN WITNESS WHEREOF, Boyer and SCI have signedand sealedthisMemorandum as of the

dateand yearfirstabove written.

BOYER:

BOYER SNYDERVILLE JUNCTION, L.C.,a Utah

limitedliabilitycompany

By: The Boyer Company, L.C.,a Utah limited

liabilityco n

By:
Name: a our
Title:Manager

SCI:

SKULLCA Y,-- ., tahcorporation

B:

ame

Title:
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STATE OF UTAH )

) :ss.

COUNTY OF SALT LAKE )

On this day of December, 2016, personally appeared before me

BYfoV\ GodawoW ,a manager ofThe Boyer Company, L.C.,a Utah limitedliability

company, a manager of BOYER SNYDERVILLE JUNCTION, L.C.,a Utah limitedliability
company and acknowledged to me thats/heexecutedthe withininstrumenton behalfof such

company.

BEVERLY BOTT
NotaryPublicStateofUtah
My CommissionExpireson: N ataryPublicJanuary22,2018
Comm. Number:673835

STATE OF )

) :ss.

COUNTY OF ag va 0 )

On this Le day of December, 2016, personally appeared before me

1Orbr(c/4 ;Mappp ,aGe/://wqef 17$1 etz, of SKULLCANDY, INC.,a Utah

corporationand acknowledged to me thatsde executedthewithininstrumenton behalfof such

corporation.

MARK GROSE

NOTARY PUBL/C-97ATEOF UTAH Not Pub cL

COMM. EXP. 09/25/2018

-", COMMISSIONNO.679687
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EXI-IIBIT"A"

DescriptionofProperty

The followingrealpropertylocatedinWasatch County,Utah:

Lot 402,PARK CITY TECH CENTER LOT 4 SUBDIVISION AMENDING LOT 4 OF PARK

CITY TECH CENTER SUBDIVISION, accordingtotheofficialplatthereofrecordedDecember

1,2016 asEntryNo. 1059105 intheofficeoftheSummit County Recorder,Summit County,Utah,

Tax ParcelIdNo: A portionofPCTC-4

4837-59469629,v.1
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