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SUBORDINATION AGREEMENT, ACKNOWLEDGMENT OF LEASE ASSIGNMENT, ESTOPPEL,
ATTORNMENT AND NON-DISTURBANCE AGREEMENT

(Leaseto SecurityInstrument)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT

THIS SUBORDINATION AGREEMENT, ACKNOWLEDGMENT OF LEASE.ASSIGNMENT, ESTOPPEL,
ATTORNMENT AND NON-DISTURBANCE AGREEMENT ("Agreement")ismade January 8,2018, by
and between DPRE TECH CENTER 1,LLC, a Utah limitedliabilitycompany, owner ofthe realproperty
hereinafterdescribed("Borrower"),SKULLCANDY, INC.,a Delawarecorporation("Tenant")and WELLS
FARGO BANK, NATIONAL ASSOCIATION, a nationalbanking association(collectively,with its
successorsorassigns,"Lender").

RECITALS

A. Pursuanttothetermsand provisionsofa Lease Agreement datedAugust 19,2015 (the"Original
Lease"),as amended by thatcertainFirstAmendment to Lease dated December 2,2016 (the
"FirstAmendment"), thatcertainSecond Amendment toLease Agreement datedas ofApril18,
2017 (the"Second Amendment"), and thatcertainThirdAmendment toLease Agreement dated
as ofDecember 21,2017 (the"ThirdAmendment") (theOriginalLease,as amended by theFirst
Amendment, Second Amendment, and ThirdAmendment, the"Lease"),Borrower,as assigneeof

BoyerSnyderville2,L.C.,a Utah limitedliabilitycompany, grantedtoTenant a leaseholdestatein
and toa portionofthepropertydescribedon ExhibitA attachedheretoand incorporatedherein

by thisreference(whichproperty,togetherwithallimprovementsnow orhereafterlocatedon the

property,isdefinedas the"Property").

B. Borrower,has orwillexecutethatcertainDeed ofTrustwithAbsoluteAssignment ofLeases and
Rents,SecurityAgreement and FixtureFilingdated as of January 8, 2018 (as amended and
togetherwithany replacementthereofas securityforthe Loan (asdefinedbelow),the"Security
Instrument")securing,among otherthings,thatcertainPromissoryNote datedas ofJanuary8,
2018 ("asamended, the "Note")inthe principalsum of ELEVEN MILLION ONE HUNDRED
THIRTY THOUSAND AND NO/100 DOLLARS ($11,130,000.00),infavorofLender (the"Loan").
The SecurityInstrumentistobe recordedconcurrentlyherewith.
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Loan No. 1017706

C. As conditionto Lender making the Loan secured by the SecurityInstrument,Lender requires,
subjectto the terms and conditionsof thisAgreement, that(i)the SecurityInstrumentbe
unconditionallyand atalltimesremainalienon theProperty,(ii)thattheTenant specificallyand
unconditionallysubordinatetheLease tothelienoftheSecurityInstrument,and (iii)thatthe lien
evidencedby theSecurityInstrumentbe priorand superiortoalltherightsofTenant under the
Lease.

D. Borrowerand Tenant have agreed,subjecttotheterms and conditionsofthisAgreement, tothe
subordination,attornmentand otheragreements hereininfavorofLender.

NOW THEREFORE, forand inconsiderationofthetermsand conditionsofthisAgreement,togetherwith
themutualbenefitstobe derivedfrom thisAgreement, Borrowerand Tenant herebyagree forthebenefit
ofLenderas follows:

1. SUBORDINATION. Borrowerand Tenant herebyagreethat:

1.1 PriorLien. The SecurityInstrumentsecuringthe Note infavorof Lender,and any
modifications,renewals or extensions thereof (including,without limitation,any
modifications,renewais or extensionswith respectto any additionaladvances made
subjecttotheSecurityInstrument),shallunconditionallybe and atalltimesremainalien
on thePropertypriorand superiortotheLease;and

1.2 Whole Agreement. ThisAgreement shallbe thewhole agreement and onlyagreement
withregardtothesubordinationof the Lease tothe lienof theSecurityInstrumentand
shallsupersede,butonlyinsofaras any such provisionswould affecttheprioritybetween
the SecurityInstrumentand the Lease,any prioragreements as tosuch subordination,
including,withoutlimitation,those provisions,ifany, containedin the Lease which
provideforthesubordinationoftheLease toa deed ordeeds oftrustortoa mortgage or
mortgages.

AND FURTHER, Tenant individuallydeclares,agrees and acknowledges for the benefitof
Lender,that:

1.3 Use of Proceeds. Lender,inmaking disbursementspursuanttothe Note,theSecurity
Instrumentorany loanagreements withrespecttotheProperty,isunderno obligationor
dutyto,norhas Lenderrepresentedthatitwill,see totheapplicationofsuch proceedsby
thepersonorpersonstowhom Lender disbursessuch proceeds,and any applicationor
use ofsuch proceeds forpurposes otherthan thoseprovidedforinsuch agreement or
agreementsshallnotdefeatthisagreementtosubordinateinwhole orinpart;and

1.4 Waiver, Relinquishment and Subordination. Tenant intentionallyand unconditionally
walves,relinquishesand subordinatesallofTenant'sright,titleand interestinand tothe
PropertytothelienoftheSecurityinstrumentand understandsthatinrelianceupon,and
in considerationof,thiswaiver,relinquishmentand subordination,specificloans and
advances arebeingand willbe made by Lenderand,as partand parcelthereof,specific
monetary and otherobligationsare beingand willbe enteredintowhich would not be
made or entered intobut for said relianceupon thiswaiver, relinquishmentand
subordination.

2. ASSIGNMENT. With theunderstanding,acknowledgement and agreement ofthe Borrower and
Lender that,exceptas otherwisespecifiedherein,theLease shallremain infullforceand effect
accordingto itsterms,Tenant acknowledges and consentsto the assignment of the Lease by
BorrowerinfavorofLender.

3. ESTOPPEL. Tenantacknowledges and representsthat:
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Loan No. 1017706

3.1 EntireAgreement. The Lease and theWork Letter(as definedinthe Lease and as
amended by theFirstAmendment, theSecond Amendment, and ThirdAmendment, as
applicable)(collectively,the "Lease Documents"), constitutethe entireagreement
between Borrowerand Tenant withrespecttothe leaseofthe Propertyby Borrowerto
Tenant and Tenant claimsno rightswithrespecttotheleaseofthe Propertyotherthan
as setforthintheLease Documents;

3.2 No Prepaid Rent. No depositsor prepaymentsof renthave been made inconnection
withtheLease,exceptas specificallysetforthintheLease;

3.3 No Default To thebestofTenant'sknowledge,as ofthedatehereof:(i)thereexistsno
breach,default,or eventor conditionwhich,withthegivingof noticeor the passage of
timeor both,would constitutea breachordefaultunderthe Lease;and (ii)thereare no
existingclaims,defensesoroffsetsagainstrentaldue ortobecome due undertheLease;

3.4 Lease Effective.The Lease Documents have been dulyexecuted and deliveredby
Tenant and, subjecttothe terms and conditionsthereof,the Lease isinfullforceand
effect,theobligationsofTenant thereunderarevalidand bindingand therehave been no
amendments, modificationsoradditionstotheLease Documents,writtenororal;and

3.5 No Broker Liens. NeitherTenant norBorrowerhas incurredany feeorcommission with
any realestatebrokerwhich would giverisetoany lienrightunder stateor locallaw,
exceptas specificallysetforthintheLease.

4. ADDITIONAL AGREEMENTS. Tenant covenants and agrees that,duringallsuch times as
LenderistheBeneficiaryundertheSecurityinstrument:

4.1 Modification,Termination and Cancellation. Tenant willnot consent to any
modification,amendment, terminationor cancellationof the Lease (inwhole or inpart)
withoutLender'spriorwrittenconsent and willnot make any payment to Borrower in
considerationofany modification,terminationorcancellationofthe Lease (inwhole or in
part)withoutLender'spriorwrittenconsent;

4.2 Noticeof Default.Tenant willnotifyLender inwritingconcurrentlywithany noticegiven
toBorrowerofany defaultby BorrowerundertheLease,and Tenant agrees thatLender
has theright(butnottheobligation)tocureany breachordefaultspecifiedinsuch notice
withinthetimeperiodssetforthbelow and Tenant willnotdeclarea defaultoftheLease,
as to Lender,ifLender cures such defaultwithinthirty(30)days from and afterthe
expirationof the tirneperiodprovidedinthe Lease forthe cure thereofby Borrower;
provided,however,thatifsuch defaultcannotwithdiligencebe cured by Lender within
such thirty(30)day period,the commencement of actionby Lender withinsuch thirty
(30)day periodto remedy the same shallbe deemed sufficientso long as Lender
pursuessuch curewithdiligence;

4.3 No Advance Rents. Tenant willmake no payments or prepayments ofrentmore than
one (1)month inadvance ofthetimewhen thesame become due undertheLease;

4.4 Assignment of Rents.Upon receiptby Tenant ofwrittennoticefrom LenderthatLender
has electedtoterminatethelicensegrantedtoBorrowertocollectrents,as providedin
theSecurityinstrument,and directingthepayment ofrentsby Tenant toLender,Tenant
shallcomply withsuch directionto pay and shallnot be requiredtodeterminewhether
BorrowerisindefaultundertheLoan and/ortheSecurityInstrument.

4.5 Insuranceand Condemnation Proceeds. Intheeventthereisany conflictbetween the
termsintheSecurityinstrumentand theLease regardingtheuse ofinsuranceproceeds
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Loan No. 1017706

or condemnation proceeds withrespectto the Property,the provisionsof the Security
Instrumentshallcontrol.

5. ATTORNMENT. Intheeventofa foreclosureundertheSecurityInstrument,Tenant agrees for
the benefitof Lender (includingforthispurpose any transfereeof Lender or any transfereeof
Borrower'stitleinand tothePropertyby Lender'sexerciseoftheremedy ofsaleby foreclosure
undertheSecurityInstrument)as follows:

5.1 Payment of Rent. Tenant shallpay to Lender allrentalpayments requiredto be made
by Tenant pursuanttotheterrnsoftheLease forthedurationofthetermoftheLease;

5.2 Continuationof Performance. Tenant shallbe bound toLender inaccordancewithall
of the provisionsof the Lease forthe balanceof the term thereof,and Tenant hereby
attornsto Lender as itslandlord,such attornmentto be effectiveand self-operative
withouttheexecutionofany furtherinstrumentimmediatelyupon Lender succeedingto
Borrower'sinterestintheLease and givingwrittennoticethereoftoTenant;

5.3 No Offset.SubjecttoParagraph6 below,Lender shallnotbe liablefor,nor subjectto,
any offsetsor defenseswhich Tenant may have by reason of any act or omissionof
BorrowerundertheLease,norforthereturnofany sums whichTenant may have paidto
Borrower under the Lease as and forsecuritydeposits,advance rentalsor otherwise,
excepttotheextentthatsuch sums areactuallydeliveredby BorrowertoLender;and

5.4 Subsequent Transfer, IfLender,by succeedingtothe interestof Borrower under the
Lease,shouldbecome obligatedtoperformthecovenantsofBorrowerthereunder,then,
upon any furthertransferof Borrower'sinterestby Lender,allof such obligationsshall
terminateas toLenderas and totheextentassumed by any such transferee.

5.5 Limitationon Lender's Liability.Tenant agrees to looksolelyto Lender'sinterestin
the Propertyand therent,income or proceedsderivedtherefromfortherecoveryofany
judgment againstLender,and inno eventshallLender or any of itsaffiliates,officers,
directors,shareholders,partners,agents, representativesor employees ever be
personallyliableforany such obligation,liabilityorjudgment.

5.6 No Representation,Warrantiesor Indemnities.Lendershallnotbe liablewithrespect
toany representations,warrantiesorindemnitiesfrom Borrower,whetherpursuanttothe
Lease or otherwise,including,but not limitedto, any representation,warranty or
indemnityrelatedto the use of the Property,compliancewithzoning,landlord'stitle,
landlord'sauthority,habitabilityor fitnessfor purposes or commercial suitability,or I
hazardouswastes,hazardoussubstances,toxicmaterialsor similarphraseologyrelating
totheenvironmentalconditionofthePropertyorany portionthereof.

6. NON-DISTURBANCE; LIMITATION OF LIABILITY. In the event of a foreclosureunder the
SecurityInstrument,so longas thereshallthenexistno breach,default,oreventofdefaulton the
partofTenant undertheLease,Lenderagreesforitselfand itssuccessorsand assigns(each,a
"Successor Landlord")thatthe leaseholdinterestof Tenant under the Lease shallnot be
extinguishedorterminatedby reasonofsuch foreclosure,butratherthe Lease shallcontinuein
fullforceand effectand Lender and, as applicable,each Successor Landlord(collectively,
"Landlord")shallrecognizeand acceptTenant as tenantunder the Lease subjecttotheterms
and provisionsoftheLease exceptas modifiedby (andsubjectto)thisAgreement;Landlordshall
have thesame remediesagainstTenant intheeventofany defaultby Tenant (beyondany period
given Tenant to cure such default)in the payment of any rentor additionalrentor in the
performanceofany oftheterms,covenants,and conditionsofthe Lease on Tenant'sparttobe
performedthatareavailabletoBorrowerundertheLease. Tenant shallhave thesame remedies
againstLandlordinthe eventofdefaultby Landlord(beyond any periodgivenLandlordtocure
such default);provided,however,thatinany event,Landlordshallnotbe:

4
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(a) liableforany act or omissionof any priorlandlordunder the Lease
(includingBorrower),excepttotheextentthattheactoromissionisofa continuingnaturethat(i)
existedas ofthedateofattornment,and (ii)violatestheobligationsofBorrowerundertheLease;
provided,however,thatLandlordshallnot be liableforany monetary damages accruingas a
resultofactsoromissionswhich occurredpriortoLandlord'sacquisitionoftheProperty;or

(b) subjecttoany offsetsordefenseswhich Tenant mighthave againstany
priorlandlord(includingBorrower),provided,however,the foregoingshallnot p,reventTenant
from receivingabatementsofrentexpresslypermittedby theLease,including,withoutlimitation,
abatements permittedby Section3.4oftheLease;or

(c) bound by any rentor additionalrentwhich Tenant might have paidfor
more thanthecurrentmonth toany priorlandlord(includingBorrower);or

(d) except as specificallyset forthin Section4.1 herein,bound by any
surrender,cancellation,termination,amendment or modificationofthe Lease,or waiverthereof,
made withoutLandlord'sconsent;or

(e) liableforany breach ofrepresentationor warrantyof any priorlandlord
(includingBorrower);

(f) liableforany damages orotherreliefattributabletoany latentor patent
defectsinconstructionwithrespecttoany portionoftheProperty;

(g) liablefor or bound by any optionto purchase with respectto the
Property;

(h) liablefor or bound by any rightof firstrefusalwith respectto the
Property,includingwithoutlimitation,any rightoffirstrefusalassociatedwithleasingany portion
oforalloftheProperty;

(i) liableforor bound by any obligationtoconstructany improvements on
theProperty,including,fortheavoidanceofdoubt,any obligationsarisingundertheWork Letter;
or

(j) liableforor bound by any obligationtopay or reimburseTenant forany
improvementsTenantconstructsoristoconstructon theProperty(including,fortheavoidanceof
doubt,any obligations,ifany, arisingunder the Work Letter);providedthat,in any event,
notwithstandingthe foregoingor any otherprovisionof thisAgreement, in no event shallthe
rightsand remediesofTenant undertheLease (orany agreement orletterreferencedtherein)by
reasonofany breachordefaultofBorrowerorany otherperson (orentity),otherthanLandlord,
be limited,tolledorotherwiseaffectedwhetherornotLandlordshallbe liable,bound orsubjectto
thetermsand conditionsthereof.

Notwithstandingany otherterm or conditionof thisAgreement, Lender,and Borrower
acknowledge,confirmand agree that,notwithstandingany otherterm orconditionof(x)theLoan
and CollateralDocuments (asdefinedbelow),or(y)theLease,Tenant shallnotbe liableorhave
any responsibilityforany amounts, costsor expenses,directlyor indirectly,inwhole or inpart,
resultingfrom,orrelatingto,theLoan and CollateralDocuments ortheindebtedness,liabilitiesor
obligationsevidenced thereby;provided,however, the precedingshallnot relieveTenant or
BorroweroftheirrespectiveobligationsundertheLease,thisAgreement,theWork Letter,orany
otheragreement enteredintoby Tenant orBorrowerafterthedatehereof.

7. REPRESENTATIONS, WARRANTiES AND COVENANTS OF BORROWER. Borrowerhereby
certifies,represents,warrantsand covenantstoLenderand Tenant as follows:

I
5
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7.1 No consentor approvalof any person isrequiredforthe executionand deliveryofthis

Agreement by Borrower.

7.2 Borroweragrees to performand comply inallrespectswithallthe terms,conditions,
covenantsand requirementsby ittobe performedorobservedinthisAgreement.

8. REPRESENTATIONS, WARRANTIES AND COVENANTS OF LENDER. Lender hereby certifies,
represents,warrantsand covenantstoBorrowerand Tenantas follows:

8.1 No consentor approvalofany person isrequiredforthe executionand deliveryofthis

Agreement by Lender.

8,2 No amendment or modificationtothe Loan Documents shallacttoamend or defeatthe
subordinationand othertermssetforthhereinwithoutthewrittenconsentofTenant.

8.3 Lender agrees to perform and comply in allrespectswith allthe terms,conditions,
covenantsand requirementsby ittobe performedorobservedinthisAgreement.

9. MISCELLANEOUS.

9.1 Remedies Cumulative. AllrightsofLenderhereintocollectrentson behalfofBorrower
when and as due under the Lease,as thesame may be amended, are cumulativeand

subjecttotheterms and conditionsoftheLease shallbe inadditiontoany and allother

rightsand remedies providedby law and by otheragreements between Lender and
Borrowerorothers,

9.2 NOTICES. Allnotices,demands, orothercommunicationsunderthisAgreement and the
otherLoan Documents shallbe inwritingand shallbe deliveredtotheappropriateparty
attheaddresssetforthbelow (subjecttochange from timetotimeby writtennoticetoall
otherpartiestothisAgreement).Allnotices,demands orothercommunicationsshallbe
consideredas properlygivenifdeliveredpersonallyor sentby firstclassUnitedStates
PostalServicemail,postage prepaid,or by OvernightExpress Mail or by overnight
commercialcourierservice,charges prepaid,exceptthatnoticeof Defaultmay be sent

by certifiedmail,returnreceiptrequested,charges prepaid. Noticesso sent shallbe
effectivethree(3)BusinessDays aftermailing,ifmailedby firstclassmail,and otherwise

upon deliveryor refusal;provided,however,thatnon-receiptof any communication as
theresultofany change ofaddressofwhich thesendingpartywas notnotifiedor as the
resultofa refusaltoacceptdeliveryshallbe deemed receiptofsuch communication.For

purposesofnotice,theaddressofthepartiesshallbe.

Borrower: DPRE Tech Center1,LLC
2750 E.Cottonwood Parkway,Suite560
Cottonwood Heights,Utah 84121
Attention:John F.West
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Loan No. 1017706

Witha copy to: Baker Botts,L.L.P.
910 LouisianaStreet

Houston,Texas 77002
Attention:Kim Schlanger

And to:

DPRE Tech Center1,LLC
2750 E.Cottonwood Parkway,Suite560
Cottonwood Heights,Utah 84121
Attention:ScottSwallow

Tenant: Skulicandy,Inc.
6301 N. Landmark Dr.
ParkCity,UT 84098
Attention:GeneralCounsel

And to:

StoelRivesLLP
201 South Main Street,#1100
SaltLake City,Utah 84111
Attention:Guy P.Kroesche,Esq.

Lender: WellsFargo Bank, NationalAssociation
Commercial Real Estate(AU #1074)
P.O.Box 45490
MAC 01228-063
SaltLake City,Utah 84145-0490
Attention:DanielStanworth
Loan No. 1017706

And to

WellsFargo Bank,NationalAssociation
1512 Eureka Road, Suite350

Roseville,California95661
Attention:LauriParent
Loan No. 1017706

7
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Witha copy to; WellsFargo Bank,NationalAssociation

MinneapolisLoan Center
600 South 4thStreet,9thFloor
MAC: N9300-091

Minneapolis,Minnesota55402
Attention:KyleSchwanke
Loan No. 1017706

And to:

Snell& Wilmer L.L.P.
15 West South Temple Street,Suite1200
SaltLake City,Utah 84101
Attention:BrianD. Cunningham, Esq.

Any partyshallhave the rightto change itsaddress fornoticehereunderto any other
locationwithinthecontinentalUnitedStatesby thegivingofthirty(30)days'noticetothe
otherpartyinthemanner setforthhereinabove.

9.3 Successors and Assigns. Exceptas otherwiseexpresslyprovidedunderthetermsand
conditionsherein,theterms ofthisAgreement shallbindand inuretothe benefitofthe
successorsand assignsofthepartieshereto.

9.4 Headings. Allarticle,sectionor otherheadings appearinginthisAgreement are for
convenienceofreferenceonlyand shallbe disregardedinconstruingthisAgreement.

9.5 Counterparts. To facilitateexecution,thisdocument may be executed in as many
counterpartsas may be convenientor required.Itshallnot be necessary thatthe
signatureof,or on behalfof,each party,orthatthe signatureofallpersons requiredto
bindany party,appear on each counterpart.Allcounterpartsshallcollectivelyconstitute
a singledocument. Itshallnotbe necessaryinmaking proofofthisdocument toproduce
oraccountformore thana singlecounterpartcontainingtherespectivesignaturesof,or
on behalfof,each ofthepartieshereto.Any signaturepage toany counterpartmay be
detached from such counterpartwithoutimpairingthe legaleffectof the signatures
thereonand thereafterattachedto anothercounterpartidenticaltheretoexcept having
attachedtoitadditionalsignaturepages.

9.6 Governing Law. ThisAgreement shallbe governed by,and construedand enforcedin
accordancewith,thelawsoftheStateofUtah.

9.7 Exhibits,Schedules and Riders. Allrecitals,exhibits,schedules,ridersand otheritems
attached hereto are incorporatedintothisAgreement by such attachment for all
purposes.

9.8 WAIVER. No courseofdealingon thepartofany partytothisAgreement and no delay
orfailureby any partytothisAgreement toexerciseany rightwhich such partymay have
hereundershallbe deemed a waiverthereoforotherwiseprejudiceany ofitsrespective
rights,remediesor powers hereunderunlessso agreed inwritingby any such party,and
thewaiverby any partytothisAgreement ofa defaultby any otherpartyhereundershall
notconstitutea continuingwaiverorany otherdefaultorofthesame defaulton any other
occasion.

9.9 SEVERABILITY. If any provisionof thisAgreement shallbe invalid,illegalor
unenforceable,itshallnot affector impairthe validity,legalityand enforceabilityofany

8
4813-9021-5768 01084669 Page 8 of 14 Summit County

I



Loan No. 1017706

otherprovisionsofthisAgreement,theLease,oroftheLoan and CollateralDocuments,
or,solelybetween Borrowerand Lender,any "OtherRelatedDocuments" (asdefinedin
theTerm Loan Agreement referencedintheSecurityInstrument).

9.10 AMENDMENT. ThisAgreement may notbe amended, modifiedor changed, nor shall

any waiverofany provisionhereofbe effective,exceptby an instrumentinwritingand

signed by the partyagainstwhom enforcementof the waiver,amendment, change,
modificationordischargeissought.

9.11 AUTHORITY. Each individualexecutingthisAgreement does therebyrepresentand
warrantto each otherperson so signing(and to each otherentityforwhich such other

person may be signing),insuch individualscapacityinwhich such individualsigns,that
he orshe has been dulyauthorizedtodeliverthisAgreement inthecapacityand forthe

entitysetforthwhere she orhe signs.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the partiesheretohave executedthisAgreement as oftheday and year first
above written.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT HERETO.

"BORROWER"

DPRE TECH CENTER 1,LLC
a Utah limitedliabilitycompany

By: DAKOTA PACIFlQ REAL ESTATE PARTNERS, LP
a Delaware limitedpartnership
itsSole Member

By: DAKOTA PACIFIC RE GP, LLC
a Delawarelimitedliabilitycompany
itsGeneralPartner

By: DAKOTA PACIFIC RE MANAGEMENT, LLC
a Utah limitedliabilitycompany
itsManager

By: JR MILLER CAPITAL IILC
a Utah limitedliabilitycompany
itsManager

By: LANE CRITCHFIELD INVESTMENTS, LLC
a Utah limitedliabilitycompany
itsManager

de? Lane Crthf 6
itle:Manager

[SIGNATURES CONTINUE ON THE FOLLOWING PAGES]
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Loan No. 1017706

STATE OF UTAH )

COUNTY OF A- ICE.,
ss.

The foregoinginstrumentwas acknowledged beforeme this day ofJanuary,2018, by LANE
CRITCHFIELD, a Manager of Lane Critchfieldinvestments,LLC, a Utah limitedliabilitycompany, a
Manager of JR MillerCapitalIILC, a Utah limitedliabilitycompany, as Manager of Dakota PacificRE
Management, LLC, a Utah limitedliabilitycompany, a Manager of Dakota PacificRE GP, LLC, a
Delaware limitedJiabilitycompany, the General Partnerof Dakota PacificReal EstatedPartners,LP, a
Delaware limitedpartnership,theSole Member ofDPRE TECH CENTER 1,LLC, a Utah limitedliability,
forand on behalfofsaidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereuntosetmy hand

LAYLA ANTHONY
and affixedmy officialseal the day and year in this

NOTARYPUBUC*STATEofUTAH certificatefirstabove written.
COMMISSIONNO.678694

COMM. EXP. 08/08/2018

NOTARY PUBLli
[Seal)
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"TENANT"

SKULLCANDY, INC.
a Delaware corporation

Eme: Kiker Ra

Title: CP()

STATE OF UTAH )
SS.

COUNTY OF %\RAAlf )

. ;JO
The forego' instrumentwas acknowledged before die this day of January, 2018, by

$4 if , an individual,the C,FO of SKULLCANDY, INC.,a Delaware
corporation,orknd on behalfofsaidcorporation.

A M m a di & Absdh

DEREKCHRISTOFFERSON
NotaryPublic-StateofUtah

Comm.No.691990
My Commission-Expl<eson NOTARY PUBLIC

M 22,2020 Residingat: GSo \ LAR1OwedLL OF,

My commissionexpires TOL, oto

[SIGNATURES CONTINUE ON THE FOLLOWING PAGES]
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"LENDER"

WELLS FARGO BANK, NATIONAL ASSOCIATION
a nationalbankingassociation

Name: DanielStanworth
Title:Vice President

STATE OF UTAH )
SS.

COUNTY OF #\>V. )

The foregoinginstrumentwas acknowledged beforeme this day of January,2018, by DANIEL
STANWORTH, a Vice Presidentof WELLS FARGO BANK, NATIONAL ASSOCIATION, a national
bankingassociation,forand on behalfofsaidnationalbankingassociation.

NotaryPubk-StateofUtah

my a 1 son NO ARY UBL \

Re iding : <^>8-\ \ a k.e,(1% ,UT

My commissionexpiresLA 1.,9,~102,
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EXHIBIT A -DESCRIPTION OF PROPERTY

AFIthatcertainrealpropertylocatedintheCounty ofSummit,StateofUtah,describedas follows:

PARCEL 1:

Lot401,PARK CITY TECH CENTER LOT 4 SUBDIVISION AMENDING LOT 4 OF PARK CITY TECH
CENTER SUBDIVISION, accordingtotheofficialplatthereofrecordedDecember 1,2016 as EntryNo.
1059105 intheofficeoftheSummit County Recorder,Summit County,Utah,

PARCEL 2:(EASEMENT ESTATE)
The non-exclusiveOpen Space Easement thatmay be appurtenanttoPARCEL 1 describedabove,as
defined,describedand createdpursuantto thatcertainDeclarationOf Open Space Easement And
RestrictionsrecordedNovember 1,2010 as EntryNo. 909952, in Book 2054, at Page 1233 of the
OfficialRecords oftheSummit County Recorder,withinthefollowingdescribedproperty:

Lot2 of the PARK CITY TECH CENTER SUBDIVISION, accordingto the officialplatthereof
recordedOctober 28, 2010 as EntryNo. 909756 inthe officeof the Summit County Recorder,
Summit County,Utah.

PARCEL 3:(EASEMENT ESTATE)
The non-exclusiveeasements thatmay be appurtenantto PARCEL 1 above,as described,defined
and providedforinthatcertainMaster DeclarationFor Park CityTech CenterrecordedJuly26,2012
as EntryNo. 949994, in Book 2139, at Page 91 of the OfficialRecords of the Summit County
Recorder,Summit County,Utah.
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