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TaxSerialNos.PCA-S-98-BBandPCA-S-98-SD-6

SUPPLEMENTAL DECLARATION TO
AMENDED AND RESTATED MASTER DECLARATION OF COVENANTS, CONDITIONS

AND RESTRICTIONS OF EMPIRE PASS

[MarsacHorseshoe]

THIS SUPPLEMENTAL DECLARATION TO AMENDED AND RESTATED MASTER
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF EMPIRE PASS (this
"SupplementalDeclaration"),datedas of thet day of January,2018,by REDUS PARK CITY

LLC, a Delawarelimitedliabilitycompany ("Declarant"),amends thatcertainAmended and Restated
MasterDeclarationofCovenants,ConditionsandRestrictionsofEmpirePassdatedDecember 10,2004,
and recordedon December 14,2004 intheOfficeoftheRecorderofSummit County,Utah,asEntryNo,
719855 inBook 1666atPages1054through1155,asamended by thatcertainSupplementalDeclaration
to the Certificateof Amendment and Amended and RestatedMaster Declarationof Covenants,
Conditionsand RestrictionsofEmpirePassdatedJanuary31,2005 and recordedon February4,2005 in
theOfficeoftheRecorderof Summit County,Utah,as EntryNo. 725523 inBook 1677 atPages360

through365 (asamended,the"Declaration").Allcapitalizedtermsnototherwisedefinedhereinshall
havethemeaningsascribedtothem intheDeclaration.

RECITALS:

A. UnitedParkCityMines Company, a Delawarecorporation("UPCM"), istheoriginal
"Declarant"undertheDeclaration.

B. UPCM assignedallofitsrights,titleand interestas"Declarant"undertheDeclarationto
Wells Fargo Bank NationalAssociation("WellsFargo"),pursuantto thatcertainAssignmentof
Declarant'sRightsdatedOctober26,2015 made by UPCM infavorofWellsFargo.

C. Wells Fargo assignedallof itsrights,titleand interestas "Declarant"under the
DeclarationtoDeclarantpursuanttothatcertainAssignmentof DeclarantRightsdatedNovember 17,
2015 andrecordedon October3,2016 asEntryNo. 01054950inBook 2375 atPage 172.

D. The DeclarationprovidesthatDeclarantshallhavetherightandoption,fromtimetotime
and atany time,to amend theprovisionsof theDeclarationand to subjectadditionalpropertytothe
Declarationby the recordationof a SupplementalDeclaration,which shallbe effectivewhen itis
recorded,unlessotherwiseprovidedtherein.

E. PursuanttotheprovisionsofArticleXVI oftheDeclaration,Declarantdesirestosubject
therealpropertylocatedin Summit County,Utah (the"Property"),more particularlydescribedon
ScheduleIattachedheretoandmade a parthereof,totheprovisionsoftheDeclaration.



F. DeclaranthasconveyedthePropertyto STORIED DEER VALLEY, LLC, a Delawarelimited

liabilitycompany,and isexecutingand deliveringthisSupplementalDeclarationforthepurpose
ofsubjectingthePropertytotheprovisionsoftheDeclaration.

DECLARATION:

NOW, THEREFORE, inconsiderationoftheforegoingpremises,Declarantherebydeclaresand

statesasfollows:

1. Recitals.The DeclarantherebyaffirmstheaccuracyoftheRecitals.

2. PropertyMade Subjectto Declaration.The Propertyisherebymade subjecttothe

Declaration,and shallbe held,conveyed,transferred,hypothecated,encumbered,leased,occupied,built

upon or otherwiseused,improvedor developed,in whole or in part,subjectto theDeclaration,as

amended ormodifiedfrom timetotime,which provisionsareherebyratified,approved,confirmedand

incorporatedherein,withthesame forceand effectasiffullysetforthhereinand made againasofthe

datehereof.

3. Land Use Classification.PursuanttoSection4.1oftheDeclaration,and subjecttothe

DeclarationofDevelopmentCovenantsIMarsacHorseshoe]recordedconcurrentlyherewith,theProperty
isherebydesignatedwiththeLand Use ClassificationofClusterResidentialUse.

4. Covenant Running with Land. The provisionsoftheDeclarationshallrunwiththe

Propertyandshallbe bindingupon allpartieshavinganyright,title,orinterestinthePropertyoranypart

thereof,theirheirs,successorsandassignsandshallinuretothebenefitofeachOwner thereof.

5. EffectiveDate. ThisSupplementalDeclarationshallbe effectiveas of thedateitis

recordedintheOfficeoftheRecorderofSummit County,Utah.
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IN WITNESS WHEREOF, Declaranthas executedand deliveredthisSupplementalDeclaration

asofthedateand yearfirstabove written.

REDUS PARK CITY LLC,

a Delaware limitedliabilitycompany

By: REDUS Properties,Inc.,

a Delaware corporation

Its:Manager

By:
David Ash, Senior Vice President

STATE OF UTAH )

:ss

COUNTY OF SALT LAKE )

The foregoing instrumentwas acknowledged before me this day of January,2018

by David Ash as the Senior Vice President of REDUS PROPERTIES, INC., a Delaware

corporation,as manager of REDUS PARK CITY LLC, a Delaware limitedliabilitycompany.

Notary Public

Residing at:Fa/tle/// Andy , of

My Commissions Expires: .2/p g/ pa ys' SHARRON BAWDEN
NoforyPublicStateofUtah
My CommissionExpireson:

February20 2018
Comm. Number:674751

SIGNATUREPAGE TO SUPPLEMENTALDECLARATIONTO AMENDED AND RESTATEDMASTER DECLARATIONOF

COVENANTS,CONDTHONS AND RESTRICTIONSOFE 1 SY[19PARGib%[tS%sggimit County



ACKNOWLEDGED, CONSENTED AND AGREED TO BY:

STORIED DEER VALLEY, LLC,
a Delaware limitedliabilitycompany

By: SDBP Utah 1,LLC, a Delaware limitedliability

company, itssoleMember

By: SDBP Manager, LLC, a Delaware limitedliability

company, itsManager

By: StoriedDevelopment LLC, a Delaware

limitedliabilitycompany, itssoleMember

By:

Mark Enderle,Managing Member

STATE OFTSOCS )

COUNTY OF / / ):

ss

The foregoinginstrumentwas acknowledged beforeme this day of January,2018

by Mark Enderle,the Managing Member of StoriedDevelopment LLC, a Delaware limited

liabilitycompany, as the soleMember of SDBP Manager, LLC, a Delaware limitedliability

company, as Manager of SDBP Utah 1,LLC, a Delaware limitedliabilitycompany, as the sole

Member ofSTORIED DEER VALLEY, LLC, a Delaware limitedliabilitycompany.

N taryPublic

Residingat: f) - * . *

My Commissions Expires: MO . STATE . .

SIGNATURE AND ACKNOWLEDGMENT PAGE TO SUPPLEMENTAL DECLARATION TO AMENDED
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EMPIRE PASS [MARSAC HORSESHOE]
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SCHEDULE 1

TO

SUPPLEMENTAL DECLARATION FOR MARSAC HORSESHOE

The realpropertyreferredto in thisSupplementalDeclarationas the Propertyis locatedin

Summit County,Utah and ismore particularlydescribedasfollows:

Lot1,VillageatEmpire Pass NorthSubdivision,accordingtotheofficialplatrecordedJanuary23,2018,
as EntryNo. 1085414 intheSummit County Recorder'sOffice.

(PartofTax SerialNo. S-98,and Tax SerialNos. PCA-S-98-BB and PCA-S-98-SD-6)
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