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ADJUSTABLE RATE REYOLVING CREDIT
HOME EQUITY CONVERSION DEED OF TRUST
THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN

THIS DEED OF TRUST ("Secunity Instrument} ts made on July 12, 2011. The trustor 1s Myrna T. Passey, as
Successor Trustee of The Passey Family Trust dated the 12th day of February, 1996 whose address 15 3754
South 645 East, SALT LAKE CITY, UT 84106 ("Borrower"). The trustee 15 Integrated Title Services, 6925
Union Park Center, Suite 160, Midvale, UT 84047 ("Trustee"). The beneficiary 18 MetLife Home Loans, a
Division of MetLife Bank. N.A., which is organized and existing under the [aws of the United States of America,
and whose address 1s 501 U.S. Highway 22 (1-W COPS) , Bridgewater, NJ 08807 ("Lender"). Borrower has
agreed 10 repay 1o Lender amounts which Lender 1s abligated to advance, mcluding future advances, under the terms
of a Home Equity Conversion Loan Agreement dated the same date as this Secunity Instrument ("Loan Agreement”).
The agreement to repay 15 evidenced by Borrower's Note dated the same date as this Security Instrument ("Note").
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, imcluding all future
advances, with mnterest at a rate subject to adjusiment, and all renewals, extenstons and modifications of the Note,
up to a maxymum pnncipal amownt of Twoe Hundred Ninety-Seven Thousand and 00/160 Dollars
(U.5.$297,000.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect the
secunty of this Secunty Instrument or otherwise due under the terms of this Secunty Instrument; and (c) the
performance of Borrower's covenants and agreements under this Secunty Instrument and the Note. The fuil debt,
ncluding al! amounts described m (2), (b), and (c} above, if not paid earlier, 1s due and payable on August 24, 2086.
For this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in SALT LAKE County, Utah, which has the address of:

3754 South 645 East, SALT LAKE CITY, UT 84106, and 15 described more fully on Exhibit A attached to and
hereby mcorporated mto this Deed of Trust (“Property Address™).

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixturcs now or hereafler a part of the property. All replacements and additons shall also be
covered by this Secunty Instrument. All of the foregoing 1s referred to 1 this Secunty Instrument as the "Property.”
BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property 1s unencumbered. Borrower warrants and will defend

generally the title ta the Property aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for national use and non-uniform covenants with
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limited vaniations by junsdichion to conshitute a uniform secunty mstrument covering real property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and mierest on, the debt
evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents,
flaod and hazard mnsurance premiums, and special assessments i a tumely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments due to the
Borrower or by charging such payments to a line of credit as provided for 111 the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall mnsure all impravements on the Property, whether
now 1N existence or subsequentiy erected, agawnst any hazards, casualiies, and contingencies, meluding fire. This
msurance shall be mantaimed m the amounts, to the extent and for the pentods required by Lender or the Secretary of
Housing and Urban Development (*Secretary”). Borrower shall also msure all improvements on the Property,
whether now 1o existence or subsequently erected, agamst loss by floods to the extent required by the Secretary. All
msurance shall be camed with compames approved by Lender. The msurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s hereby authonzed and directed to make
payment for such loss Lender, mstead of to Borrower and Lender jomntly. Insurance proceeds shali be applied to
restoration or repair of the damaged Property, if the restoration or repair is economucally feasible and Lender's
secunity 15 not lessened.  If the restoration or repair is not economicaily feasible or Lender's secunty would be
lessened, the mnsurance proceeds shall be applied first to the reducton of any indebtedness under a Second Note and
Second Secunty Instrument held by the Secretary on the Properly and then to the reduction of the mdebtedness
under the Note and this Secunity Instrument. Any excess msurance proceeds over an amount required to pay all
cutstanding indebtedness under the Note and this Secunty Insirument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extingwishes the
mndebtedness, all nght, title and interest of Berrewer i1 and to msurance policies 1n force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of this Secunty Instrument and Borrower (or at {east one Borrower, if imhally more than one person are
Borrowers) shall contimue to occupy the Property as Borrower's pnncipal residence for the term of the Secunty
Instrument. “"Proncipal residence” shall have the same meamng as n the Loan Agreement.

Borrower shall not commat waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be n default if Borrower, during the loan
application process, pave matenally false or maccurate informanon or statements to Lender (or failed to provide
Lender with any material mformation) in connection with the loan evidenced by the Note, mcluding, but not limted
to, representanons concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument 1s on a leasehold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and fee title shzall not be merged unless Lender agrees to the merger in wnting.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

governmental or municipal charges, fines and impositions that are not mcluded in Paragraph 2. Borrower shall pay
these obligations on time directly to the enfity which is owed the payment. [f failure to pay would adversely affect
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Lender's mierest m the Property, upon Lender's request Borrower shali promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien winch has pnonty over this Security
I[nstrument tn the manner provided 1n Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any
other covenanls and agreements contained m this Secunty Instrument, or there 15 a legal proceeding that may
significantly affect Lender's nghts 1 the Property (such as a proceeding in bankruptcy, for condemnaton or to
enforce Jaws or regulations), then Lender may do and pay whatever 1s necessary to protect the value of the Property
and Lender's nghts in the Property, including payment of taxes, hazard nsurance and other 1tems mentioned n
Paragraph 2.

To protect Lender's secunty in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mertgage Insurance Premium ("MIP") as defined 1n the Loan Agreement as weil as all sums due to
the loan servicer for servicing achwvities ("Servicing Fee") as defined n the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for i the T.oan
Agreement and shall be secured by this Secunty Instrument.

6. lIuspection. Lender or 1ts agent may enter on, mspect or make appraisals of the Property mn a reasonable
manner and at reasonable times provided that Lender shall give the Bormower notice prior to any mspection or
appratsal specifying a purpose for the inspection or apprasal which tnust be related to Lendet's interest in the
Property. If the Property 1s vacant or abandoned or the loan 1s 1n default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnaton, or other taking of any part of the Property, ot for conveyance 1n place of condemnation shalt be
paid to Lender, The proceeds shall be applied first to the reduction of any mdebtedness under the Second Note and
Second Security Instrument held by the Secretary on the Property, and then to the reduction of the mdebtedness
under the Note and this Secunty Instrument. Any excess proceeds over an amount required to pay all outstanding
ndebtedness under the Note and this Secunty Instrument shall be paid to the ennity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may require unmediate payment i full of all sums secured by this Secunty
Instrument if:
{i) A Borrower dies and the Property 15 not the pnncipal residence of at least one surviving Borrower; or

() All of 2 Borrower's litle 1 the Property (or lus or her beneficial mterest in a trust owmng all or
part of the Property) 1s sold or otherwise transferred and no other Borrower retams (a) title to the Property m fee
simple, (b} a leasehold under a lease for not less than 99 years which 1s renewable or a lease having a remamning
peniod of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, or {c) a life
estate 1n the Property (or retains a beneficial interest m a trust with such an interest in the Property).

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums
secured by this Secunty Instrument, upon approval by an authonzed representative of the Secretary, if:
(i) The Property ceases {o be the pnneipal residence of a Borrower for reasons other than death and the
Property 1s not the pnneipal residence of at least ane other Borrower; or

{ii} For a penod of longer than twelve (12} consecutive months, a Barrower fails to physicaily occupy the

Property because of physical or mentai illness and the Property 15 not the principal residence of at least one
ather Borrower; or
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(it} An obligation of the Borrower under this Secunity Instrument 1s not performed.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraph 9(a)(ii)
and (b) occur.

(d) Notice to Sccretary and Borrower. Lender shall notify the Secretary and Borrower whenever the joan
becomes due and payable under Paragraph S{e)(ii} and (b). Lender shall not have the right to commence
foreclosure until Barrower has had thirty (30} days after notice to either:

(i) Correct the matter which resulted in the Secunty Insrument coming due and payable; or

(i) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 93% of the appraised value and apply the net proceeds
of the szle toward the balance; or

{iv) Provide the Lender with a deed in lieu of forcclosure.

(e) Trusts. Conveyance of a Borrower's interest i the Property to & trust which meets the requirements of the
Secretary, or conveyance of a trust's interests mn the Property to a Bomrower, shall not be considered a
conveyance for purposes of this Paragraph 8. A frust shall not be considered an occupant or be considered as
having a pnincipal residence for purpases of this Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note not be eligible
for insurance under the National Housmng Act within eight {8) months from the date hercof, Lender may, at its
option, requite immediate payment in full of all sums secured by this Secunty Instrument. A wntten statement
of any authonized agent of the Secretary dated subsequent to eight (8) months from the date hercof, declining to
msure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability of insurance
15 solely due to Lender's failure to remat a mortgage insurance premum to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Secunty Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be perrmtted
to obtamn z deficiency judgment against Borrower if the Secunty Instrument 1s foreclosed. If this Secunty
Instrument 15 assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for any
difference between the mortgape insurance benefits paid to Lender and the outstanding mndebtedness, ncluding
accrued interest, owed by Borrower at the tyme of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment i full. This
night applies even after foreclosure proceedings are instituted. To remstate this Secunty Instrument, Borrower shall
correct the condition which resulted m the requirement for ymmediate payment m full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associaled with a foreclosure proceeding shall be
added to the principal balance. Upon remstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain n effect as if Lender had not required tmmediate payment in full. However, Lender 1s not
required to permmit remstaternent if:(i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure proceeding, (i)
renstatement will preclude foreclosure on different grounds in the future, or (ii1) remstatement wilf adversely affect
the priority of the Secunty Instrument.

12. First Lien Status.
(a) Modification. Borrower agrees to extend ths Secunty Instrument mm accordance with this Paragraph
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12(a). If Lender determines that the ongnal lien status of the Secunty Instrument 15 jeopardized under state
law {including but not limited to situations where the amount secured by the Secunty Instrument equals or
exceeds the maxuymum principal amount siated or the maximum penod under which loan advances retain the
same Hen prionty imtially granted to loan advances has expired) and state law pernuts the onginal lien status to
be maintained for future loan advances through the executign and recordanon of one or more documents, then
Lender shall obtamn title evidence at Borrower's expense. If the title evidence indicates that the Property 1s not
encumbered by any liens (except this Secunty Instrument, the Second Secunty Imsirument described n
Paragraph 13(z) and any subordinate liens that the Lender deterrmnes will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to protect the prionty of the
lien status of future loan advances. Borrower agrees to execute such documents. If state law does not permut
the onimnal lien status to be extended to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Secunty Instrument.

(b) Tax Deferral Programs. Borrower shall not participate i a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Sccunty Insttument,

(¢) Prior Liens. Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument
unless Borrower: {a} agrees in wniting to the payment of the obligahon secured by the lien in a manner
acceptable to Lender; (b} contests i good faith the lien by, or defends against enforcement of the lien n, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfetture of any
part of the Property; or (c) secures from the holder of the [ien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Secunty Instrument. If Lender deterrmnes that any part of the Property 15
subject to a lien which may attam prionty over this Secunty Instrument, Lender may give Bormower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the achons set forth above within ten
(10) days of the miving of notice.

13. Relationship to Second Security Instrument.
(a) Second Secority Instrument. In order to secure payments which the Secretary may make to or on behalf
of Borrower pursuant to Section 255(i}(1)(A) of the National Housing Act and the Loan Agreement, the
Secretary has required Borrower to execute a Second Note and a Second Secunty Instrument on the Property.

(b) Relationship of First and Sceond Security Instruments. Payments made by the Secretary shall not be
included i the debt under the Note unless:
(1) Ths Secunty Instrument ts assigned to the Secretary; or

(i) The Secretary accepts resmbursement by the Lender for all payments made by the Secretary.

If the circumstances described i (i} or {ii) oceur, then all payments by the Secretary, including interest on
the payments but excluding Jate charges paid by the Secretary, shall be included m the debt under the Note,

{c} Effect on Borrower. Where there 1s no assignment or reimbursement as described mn (b){i} or (ii} and the
Secretary makes peyments to Borrower, then Boirower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a recerver of the Property, until the Secretary has required payment n full of all
outstanding principal and accrued interest under the Second Note; or

(it) Be obligated to pay inierest or shared appreciation under the Note at any time, whether accrued before
or afler the payments by the Secretary, and whether or not accrued interest has been included in the

pnincipal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
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Secunity Instrument or to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restnctions in tiis Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any night or remedy shall
not be a waiver of, or preclude the exercise of, any night or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any nighis or
obligations under this Secunty Instrument or under the Note, except to a trust that meets the requirements of the
Secretary. Borrower's covenants and agreements shall be jomt and several.

16. Notices. Any notice to Borrower provided for i this Secunty Instrument shall be given by delivering tt or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address all Borrowers jomntiy designate. Any notice to Lender shall be given by
first class mait to Lender's address stated herem or any address Lender designates by notice to Borower. Any notice
provided for in thus Secunity Instrument shall be deemed to have been given to Bomrower or Lender when given as
provided wn this Paragraph 16.

17. Governing Law; Severability. This Secunty Instrument shall be governed by Federal law and the law of the
Junsdiction m which the Property 15 located. In the event that any provision or clause of this Secunty [nstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrument and the Nole are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Secunty Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authonzes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, pnor to Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement 1n the Secunty Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional secunity only.

If Lender gives notice of breach o Borrower: (a) ail rents recerved by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Secunty Instrument; (b) Lender shail be entitled
to collect and receive all of the rents of the Property; and (c} each tenant of the Property shall pay ali rents due and
unpaid to Lender or Lender's agent on Lendet's wnitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising 1ts nghts under this Paragraph 19,

Lender shall not be required to enter upon, take control of or mamntam the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any hme there 1s a breach,
Any apptication of rents shall not cure or warve any default or mvalidate any other night or remedy of Lender, Thes
assignment of rents of the Property shall terminate when the debt secured by this Secunty Instrument 1s paid in full.

20. Foreclosure Pracedure. If Lender requires immediate payment in full under Paragraph 9, Lender may

invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but nat
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limited to, reasonable attorneys’ fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of default
and of the election to cause the Property to be sold and shall record sach neotice in cach county in which any
part of the Property is located. Lender or Trustee shall mail copies of the notice in the manner prescribed by
applicable law to Borrower and to the other persons prescribed by applicable law. In the event Borrower
does not cure the defaunit within the period then preseribed by applicable Iaw, Trustee shail give public notice
of the sale to the persons and in the manner prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any erder Trustee determines (but subject to any statutory right of Borrower to direct the order in which
the Property, if consisting of several kuown lots or parcels, shall be sold). Trustee may in accordance with
applicable law, postpone sale of all or any parecel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covemant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
county clerk of the county in which the sale took place.

21. Lien Priority, The full amount secured by this Security Instrument shall have the same prionty over any other
liens on the Property as if the full amount had been disbursed on the date the smbial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Secunty Instrument shall include all
direct payments by Lender to Borrower and afl other loan advances permitted by this Secunty Instrument for any
purpose. This lien prionty shall apply notwithstanding any State constitution, law or regulation, except that thus lien
priority shall not affect the prionty of any liens for unpaid State or local governmental umit special assessments or
taxes,

22, Adjustable Rate Feature. Under the Note, the mitial stated mmterest rate of Two and 436/1000's percent
(2.436%) whnch accrues on the unpaid principal balance ("Inmittal interest Rate") is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. Exch adjustment to the interest rate will be based upon the One-Month London Interbank Offered
Rate ("LIBOR™} as made available in the "Money Rates” section of the Wall Street Journal ("Index™) plus a margn.
If the Index 15 no longer available, Lender will be required o use any ndex prescribed by the Department of
Housing and Urban Development. The new wmdex will have a histonical movernent substantially similar to the
ongmal ndex, and the new mdex and margin will result 1n an annual percentage rate that 15 substantially similar to
the rate n effect at the bme the ongmal index becomes unavailable.

Lender will perform the calculanons described below to determmine the new adjusted interest rate. The nterest rate
may change on the first day of OCTOBER 1, 2011, and on __ that day of each succeeding year, X the first day of
each sicceeding month (*Change Date™) until the loan 1s repaid m full.

The value of the [ndex will be determined, using the most recent Index figure available tharty (30) days before the
Change Date {"Current Index'). Before each Change Date, the new mterest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Caicufated Interest Rate" for each Change Date. The Calculated Interest Rate will be campared
to the miterest tate in effect immediately prior to the current Change Date (the "Existing Interest Rate™).

Annuafly Adjusting Variable Rate Feature - The Calculated Interest Rate will never
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Increase or decrease by more than two percentage points (2.0%) on any single Change Date. The
interest rate will never be more than five percentage pomis (5.0%) mgher or lower than the Imuai
Interest Rate siated m Paragraph 2 of the Note.

X Monthly Adjusting Variable Rate Feature - The Calculated Interest Rate will never
mcrease above 12.436%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s} described above and
will be 1n effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Exishng
Interest Rate, the interest tate will not change.

23. Reconveyance. Upon payment of all sums secured by this Securnity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing debt secured by this
Secunty Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons
legally entitled o 1t. Such person or persens shall pay any recordation costs. Lender may charge such person or
persons a reasonable fee for reconveymng the Property, but only if the fee 15 paid to a third-party (such as the
Trustec) for services rendered and the charging of the fee 15 permitted under applicable law. If the fee charged does
not exceed the fee set by applicable law, the fee 15 conclusively presumed to be reasonable.

24, Substitute Trustee. Lender, at 1ts opton, may from time to tune remove Trustee and appomnt a successor
trustee to any Trustee appomted hereunder, Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law.

25, Request for Notices, Borrower requests that copies of the notices of default and sale be sent to Borrower's
address winch s the Property Address.

26. Compound Intcrest. At the end of each month, accrued mnterest shall be added to and made apart of the
outstanding balance as a Loan Advance and shall likewise thereafter bear interest.

27. Obligatory Loan Advances. Lenders responsibility to make Loan Advances under the terms of the Loan
Agreement, mcluding Loan Advances of pnincipal to Borrower as well as Loan Advances for mierest, MIP,
Servicmg Fees, and other charges shall be obligatory.

28. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secunty
[nstrument.

{Check ali riders that are applicable].

Condomimum Rider PUD Rider
Shared Appreciation Rider Other
Litah 19 Security {nsteument ) Ray Dacs, inc. G6/10
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained n this Secumty
Instument and m any rider(s) executed by Bomrower and recorded with it

Signature:

- g
MYRNA T. PASSEY (BORROWBh)

o ] e
% o bl
7/744‘?’*‘_0»%3/ : t-:i?b@d.idc’gr "{9&1—'4‘/&#%',73;4//}4’&4“
MYRNA T. PASSEY, SURVIVING TRUSTEE

{Space Below This Line for Acknowledgment]

STATE OF UTAH « {200 3247 County ss:
On this July 12, 2011, before me , IAE/ A ALLAED , a notary public, personally
appeared, ([

Sy it st L/./gd«f/fﬂ,/f

proved on the ba‘sﬁf satisfactory evidence to Bf the person(s) whose name(s) (is/are) subscribed to téus mstrument,
and acknowledged (hefshefthey) executed the séme.

Witness my hand and official seal.

My comnussion expires: /7 — ‘j& ’QM/J“

e A
. TR Ly /ﬂ/
D D WD S S =§igg3.%“'e of Persom\Takang Kcimovt'iedgemem
Notary Public [ﬁ( .
SHEILA R. ALLREDE N7/ 71/ / L &4
Commission #576471 L E o 7
My Commlasion Expiras

. Qcicber 30, 212 _ ) /
| Sl Sy 67647
- Residing at: &4/ 0’?7 2l LT

Title

Prepared by:

Litafi 14 Security Istrument © Bay Docs. fnc. 96/10
Foge 9
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TRUSTEE ACKNOWLEDGMENT

STATE OF UTAH )
SS.
COUNTY OF SALT LAKE )

On this 12th day of July, 2011, personally appeared before me, Myrna T. Passey, known to e to be the
Successor Trustee of the Passey Family Trust dated the 12™ day of February, 1996 and the Trustees who subscribed
the said Trust name to the foregomg mstrument, acknowledged to me that she executed the same 10 said Trust name,
xecuted the same.

P"-—“h““mm.mmﬁ

Notary Pubiic
SHEILAR. ALLRED

Commisgion 4576471 ﬂ
My Commigs:on Exprras
Oclober 30, 2012 i
State of Utah

S HED A DS B SR kooe prea wie moa

Commission Explrés}:' 10/30/2012 Residing at: SALT LAKE, UFAH

SWS vision Form TRINOTRY Rev, 97110/97
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EXHIBIT A

Exhibit A to the Deed of Trust made on July 12, 2011, by Myrna T. Passey, as Sunecessor Triustee of The Passey
Family Trust dated the 12th day of February, 1296 ("Borrower™) to Integrated Title Services ("Trustee") for the
benefit of MetLife Home Loans, a Division of MetLife Bank, N.A. ("Lender"). The Property 1s located in the
county of SALT LAKE, state of UT, and is described as follows:

Description of Property

See attached Schedule A

Uitatis 1* Securiy Insirument & Bay Dacs, Inc. 08/10
Fage 10
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EXHIBIT “A”

The South 0.4 feet of Lot 417 and all of Lot 418, ELAINE GARDEN NO. 4, aceording to the official plat thereof,

as recorded 1n the office of the Salt Lake County Recorder.

Parcel Identification No. 16-31-284-004,

ITS8#54027
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