UTAR STATE SURTACT LEASE FOR
MINERAL SALTS, CHLORISE, SULPHATES, CARBONATES,
I0RATES, STLICATES, ORYDES, NITRATES, AND
A330CLATID MINERALS

THIS INLENTURE OF LEASE AND AGRELHMENT encered inca tn duplt;
zate as ol zho léch day 3¢ August, 1984, by and bacwean tha BYATR
LAND ZCARAD, harelnattewr catled che Lessow, and GAEAT SALT' LAKE
SIMERALS & CHEMICALS CORPORATION, hewslnafrar called cne Logsee,
undar and pursuant co Tiele 65, Utan Code Annorated, 1953,
WITNESSETH

WHEREAS, The Lessor and Lessee have snteved inco an agreemenc
for che paymenr of royalules on sales and cther minerals exzractad
and vecyvered by Lessae and contalned Lo solutlon ox suspension ln
the wazars of Great Salt Lake which agveement shall herein, for
convenience, ba yeferved to as the "Royalty Agreemant™; and

WHEREAS, The Lassea has roquesced thac Leasae ML 15024 which
was Lssucd as of Septembex IL.EBGZ, be velssued as of august 24,
1986

HOW, THEREFORE, Pursuant ta Rule 25 off the Rules and Reguia-
tions of the Srace Land Boavd, Loase ML 19024 Ls hersby reissued us
of August 2%, 1966, o read as follaws: .

The Lesgow, in consldeyation of the rents and royaltles to be
pald and tha covenanty to ba obsezved by cths Lessee, as hapelnafcew
see forgh, deas heveby grann and iease to the Lessae che exclusiva
righe and privilege o explore Eur: mina, remove, extrdcg, pProsass,
and/or disgesd of all tha minavals raferzed Go Ln the capeion Rowes
of, fyowm the surface uf the lands in Wehor and Box Elder Couneies,
State of Ucah, parcicuf;rly described in the Schadale “éf_hufe:o'
atvached and hy chis faference made a part havanf, censisting a¥

20,740, 56 .acxes, .mova or leas, cogecher with che yight to wse and

aceupy so wuch of cha surfice of daild land as may be vequired gor
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all purposas reaﬁannhLﬁ#tﬁiﬂeaszme&ﬁ?oaﬁh;h&,
removal, exeraccien, processlon, and/or disposal of said miserals
and/or minerals cavared by sald Royalty Agreement, ot o tavm bae

stoning on che daze szaued above and ending upon rha explration

of sald Royalvy Agreemenc.
. ARTICLE I
: This lease i3 granved subjecc co che laws of the Scate of
Ueah, exiscing vegulavions of the Scoue Land Board and such roa-
sonable aperncing regulacions as may herealicer ba promulgated by
sald Beard,
ARTICLE 1T
‘ ’ Lassza shall prompely notlfy Lessor of che discovery on cha
‘ “_ leased premises of any mineral other than those specified herain,
ARTICLE 111
The lLessee agrees as follows:
; : FIRST:  To pay to the Lossox:
. {#) As vental for land coverxed by vhis leaze, the sum of fifcy
ceues ($9.SD} per ac¢ra per annum, all such payments of ventals to be
mngu in advenee on tha second day of Januayy of gpach yeay except che
vantal for tha yasr in which the leasa 13 issued which has been paid,

(b) The Stuve may adjust lease rentals ac the and of the flest

twonty-one yaaxrs as 1t shall see fic in khe bast intevest of tha

Stace,

(o) ALl vencals paid hereundsr shall be credited againsc adgual .

copnage royalties, Lf any, which may acexue under Royalby Agresmont
E f; Na, 19024 duzing the yaav Eor which asuch remtals ave paid, Thers
' shall be a minimum vental heveunder of Ten Thousand & ¥o/100 Dollacs

($10,000,00) per annum whather or not Lesaae shall surrender or con-

tract a porclon of cho area of Tands undex lpase,

, e e O
| oo ‘ '
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SECOND; Ta wkaep clq&:, aoccurate, and dscallad maps »¢ Las-
sia's werikings on tha leaan Lands and vo fwrnksa fa Lessar anaur
ally, or upon damand, coplas of such maps and such wriccen stdge-
mants of opawacinns as may be called for.

THIRD: Noco go asgizn this lepase or any incevestc thareian,
o¥ any of che rights and privileges heveln granced, nov sublec
any porcion of che leased premises, without the written consent
of the Lessor holng firsc had and obrained.

ARTICLE %V

The Lassor heraby excapts and vasarves from cha gpevation of
this leasay

FIRST: The plghc vo pormle for jolnt o savearal use such
sasements ow righus-ef-way upon, whrough, or in the land harehy
laased as way bd necessary or appropridte to cthe developmont af
these ar any ochexr lands belonging to or- admlnlscered by the
Lessor, Befara granting any such mzasement or righe-of-way to
a thivd party, Lessoxr will nocify Lesgea in welecing and afford
Lessea an oppostuniey ¢o be heard,

SECOND: Minaral deposits orher chan thoss hereby laasad
which may be containad 4n said landa. Llessor will noc loasa such
ocher mineral deposits f such a lease would magerially conflics
with che usa of the ldnds by tha Lessese hereunder, Lessae will
be glven notics of any applicacion te lease such other minewai
depositzs filed wich Lessor and will ba glven an opportuniby co

appear before Lessor in connection with sald applicacions iE

e, Lessee dasires,

ARTICLE V
All paersonal property aof Lessae locacad wirhin or upon tha

said lands and all butldings, wachinevy, aquipment, and copls,

shall ba and réhzianfﬁﬁvprup;;:y~5§“£;§;§§“EKE"EE;EEQ;EEiii_BE"-"*
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noizied za, and may, wlthin cwalve (12) months afoer expivasian,
srfalpura, surronder, cancallazion, ar other fepmicetion 3f sald
ieasa, ar wichin such axtenslon of cime 46 may be grantad by l.essor,
. . ' vameva from che satd lands syeh personal propevcy and Lmpravements.
ARTICLE V1
All of ghe terms, covenanes, condiciens, and obligacians ia
cials lease contalned, shall be blnding upon che helrs, exesuzzrs,
adninistratovs, successors, and aussigns of tha Lesses
ARTICLE VIL

Lossae may surrepndar chis laase as co all or any pazt af ©3

leasad lands, buc noc less chap a quarter-quattes sacclon or W

surveyed let, by filing with the Lessor a wricten relinquishmant;

which rellnquishment shall be effective as to rental or vavaley

liabllizy as of che date of flling and theraupon Lessee shall ba

; ) relieved from any llabiliny chereafcer to ecerus 8s to the lands

' so survendarad provided rhar sueh surrender shall not reliove
Lessee Erom the minimum rental srovided herein or fyom any rental
ar voyalty obligavions aceruing prlor to che dace of such survendar,
and pyovided furcher chat such surrander shall not rellave the

. ‘ Lessaa of any ocher obligation under the laase arising befove

the filing of tha surrengur inscrumant.

ARTICLE VITI
This iease i3 lssuad only under such citle as che Scace of Utah
may now hold ov hereafeer acquire huring che cerm of thls isasa,
Lessor shal% noe be liable for any damages suscained by che Lassee,
Lassea shall nat be entitled to or claiwm any refund of woncals,
rayalcles, bonuses, orléeaa thorecofore pald co the Lassor,
ARTICLE IX
‘weate Marevialg -resulting. dram che. epera- . .

of tha Lessee on saild lands“ox other lands shall be che




|
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Lassor,
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absslute prapevty of the Lessea wnacher stored on satd lapds
an ather lands, uncfl sueh cilme as ticle thereto is ransupced in
wrizing by che Lessee; prvovided, however, that title to any sush
rack, rallings, and wasce matarial scored on che sald lands wnich
weve praducad fyom sald lands or ochar Scace Pands shall vest in
sha Lesser upon Zhe explracion, surrender, cancellation, ar zas-
minacion of chis lease, I At any time any of such voek, zaiilags,
or wagte macerials, or any products thoveof, wblch wer: praduced
from sald lands or other State lands, are asold by Lessee, tha woy-
alcy, chevaon shall be pald by Lessea co Lesasor,
ARTICLE X
Any notice contemplatnd herein co be served upon che Lessece

shatl ba in wriging and shall be sufficlently given Lf deposited
in rhe United Scaces mail, poscage prepald and reglscerad, and
addressed as follows;

Grest Salv Lake Mlnerals & Chemicals Covporation

P. 0. Box 119C

Ogden, Ucah 84402
or at such ocher address as Lessee may from tima co time dasipgnace
by wrictan notice to Leasor,

ARTICLE XI
Said lease and this dgresment ave mods upon the condleian

chat Lessae ahall pexform all the covenants and agreements herein
set forth to be parformed by it, and L ac any cime chere shall
be any default on tha parc af'Lesaée hersundew, and Lf suc§ da-
faulc shall concinue for a peried:of chirty (30) dayé-aicar wriccen

notice of such default beilng given by Lassor fo Lessee, than and in

such event, said leasas ‘and chis agreamant shall, ac the oprian of

Lessor, be terminated 'and che demisnd premises shall vaverrt co
P
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I¥ WITNESS WHEREOQF, che parties have hereunco subscrtbe? chel

names chis % " day of ... ..., 1970,

STATE OF UTAW, STATE LAND BOARD
LESSOR

By -~

GREAT SALT LAKE MINERALS
& CHEMICALS CORPORATION
1 . -
LESSEE
\ .
AtTasy: Y R . . )
s r , Presidant

L .-

RELEERIRE S&crécary

STATE OF UTAH )

7 ss,
COUNTY CF SALT LAKE )

v

on the o"% day of jeeeenen 1970, parsonally appoarad ba-
fore me Charlag R, Heansem, who balng by me duly sworn did say that
he L3 the Diractor of the Scate Land Board of the State of Ucoh an
that sald Lnstrument wa3 slgnod in hehalf of sald Board by rasaiuqian
of the Board, and sald Charles R. Hansen acknowledged to me chatv sald
Baard execuced cha same in bshalE of ehe State of Ucah.

_ e -
Glven under my hand and seal thig.v = day o v/ 1974,

/--““-n .
4 e
Fg}n:y‘?u?llc

.

My Commission Explrves:

Pal

Vs

(LI
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SCHEDULE "AY

. (Ta Lease ML 19024)

|

,1 ' Diascripeion of leased lands concalning 20,7380.56 acyes, mare ar
lassy

{ TRACT 11

Commencing 4t 4 poine whave tha meander line of
B Seraat Sale lake Lptevseccs or @eats the uasf’ltne af
- Seeetan 36, T. 6 N., R, & W., 5LM, vunning thense S,
. 141 mi. m/1l £o the proposed sosucheast coknury of Sac-
cion 30, being a cownshlp cavner, thenca W, 3 nk. /1,
W l=l/4 mt, w/L, W el m/l, N, 34 mdk /i, E0L
mi., @f/l, ¥. & mi. m/1, E. 2-7/8 mi. m/} o a poinc
where the meander line of Gréac Salc lLake incersceces
the norch llne of Section 3, T. 6 M., R, & W., 3LM,
thenee southerly along said meander line 3-1/2 mi,
/!l ro che porch boundary of che morth segmenc af
Lake Cryscal Salc Company loase ML 162), chemee
wescarly along che norrh boundary to che norchwest
cornar of sald lease, cheace souzh along the west
boundavy to che souchwast corner of sald leasas,
thanse sdouch 2376° wm/l to che norch boundawy of cha
southy sagment of Miweral Lesse #1623, thenee waesc
7245' m/} to tha propcosed west boundary of Seccion
27, T. 6 N., R, 6 W., S5LM, chence south along said
wese boundayxy 1526' m/1l uo che noxth property line
of the Spsuchewn Pocific Company, thence easvaply
along sald propercy linm 2-1/2 miles m/l to che
meandey line of Graatb Salc Lake, thence soucheascerly
along sald meander line vo polnt of beginning, which
when surveyed will probably be descwibed as:

Township & Nprth, Range 6 YWest, SLM
Sae. 3 - Parc, Unsur, Soa, 22 - All

Sae, 4 - AlLL Sec, 23 - Pare
See. 5 = all Sac, 25 -~ Parc
Sae, 8 -~ Al 3ac, 16 - Pare
See, T - ALl See, 27 - Pare

see, 10 « pare, Unsur, Sec, 28 - all

Sec, 11 - Fape, Unsur, Sec, 29 - All
Ses, l4 -~ Pare, Unsur, Sac, 30 - N4, Nisk
Sec, 15 - ALl sec, 32 - All
" Szae, L6 = AlL Sez, 33 = ALl
Sge. LT = All See, J4 - ALl
See. 20 = All See¢, 35 = ALL.
Sae, 21 - AlYL sac, 36 - Pareg, Unsur,

Cantaining 1&,380;36 agras, more ar lass.

TRACT 2: .
Commencing a2t a potnt wheve the meander line of

Great Salc Lake joins nr intersects che souch houndary

of Seetion 15, Township 6 N., R, S W., SLM, running




Containing 6,400,00 acves, more or lesa.

thence noveharly 2-1/2 al,, m/l, ©a che center line
af Ses. X, T, & N., R, 5 W., 5LM, chonce E. 1-3/4

(k. W/l Ko the proposed wesc bodndary when surveyed
i T. & Ny R. 4 W, ELM,, thence §. /4 al. m/l o

tha ppopasad norchwest corner when suevayad of ssccion
7y T, 64, R, & W,, SLM, thence E. i~1/72 &, m/1, S.
i, m/l, B, /2 ml, /L, $. L ml, n/l, W, 2 al, m/l
tz che proposed SW corner when surveyed of See, A9, T.
4, Na., R, 6 U., SLM, vhonce N, 3f4 al. m/l vo the
preposed northeast cormer, when surveysd of Seccion
24, T. 6 N., R 3 W,, SLM, chence W, 2«3/4 mi. m/i,

to pobne of baginaing which when surveyed will probably
be described as:

Township 6 Novth, Range & Wost

Soa. 7 - Akl

Sec. B - Wy

Sec, L7 -~ WY T WERTEL
Sec, kB - All

Sac, 1% = ALl p7 \EWRR.

Sac, 20 - ALl v \IGWRR,

Townshlp 6 Morch, Range 5 Wast

Sec, L - 8%

Sec, 2 - S§4% of unsur, part
Ses, 10 - Parrc, unsue.

Sec¢, 1l - Paxt, unsur,

Seq, 12 = All

Sac., 13 = AL}

Sac. 14 = AlL)

Sag, l3 -~ Parg, unsur,

fp 1122635 1589 Pel17
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STATE OF UTAH i
COUNTY OF SALY LAKE )

I, CINDY L. WILLOEN, GFFICE TECHNICIAN, of the Divisjon of State
Lands and Forestyry of the State of Utah, herehy certify that the
foregoing js a full, true, and correct copy of SALT LEASE AND

AGREEMENT ML 19024, dated OB/24/66, which is on file in the State

Lang Office, 355 west North Temp]e, 3 TNad Center, Suite 401]
Salt Lake City, UT B4180.

IN WITNESS WHEREOF I have hereunto set: pw\hand and affixed the
seal of the State Land Office this 29TH QA‘(;nf OCTOBER 1990




