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AMENDED AND RESTATED

NOTICE OF REINVESTMENT FEE COVENANT

(KING CROWN RE-SUBDIVISION)

Ooao
On

kh/W(y
/3,2M9, Kings Crown atPark CityOwners Association,Inc.,a Utah non-

profitcorporation(the 'Association"),and CRH Partners,LLC, a Utah limitedliabilitycompany

("CRH"), caused tobe recorded inthe Officeofthe County Recorder of Summit County, Utah, as

Entry No. O trJW/3 thatcertainNotice of Reinvestment Fee Covenant (Kings Crown Re-

subdivision)(the"OriginalNotice") pertainingto thatcertainrealproperty locatedin Summit,

Utah, which ismore particularlydescribedon ExhibitA attachedhereto and incorporatedherein

by thisreference.The Associationand CRH desiretoamend and restatein itsentiretytheOriginal

Notice by executingand causingto be recorded inthe Officeof the Recorder of Summit County,

Utah thisAmended and Restated Notice of Reinvestment Fee Covenant (Kings Crown Re-

subdivision)(this"Amended Notice"). This Amended Notice shallamend, supersedeand replace
in itsentiretythe OriginalNotice.

Pursuant to Section 57-1-46 of the Utah Code, thisAmended Notice ishereby given for

that certainreal property located in Summit County, Utah (the "Property") which is more

particularlydescribedon ExhibitA attachedhereto and incorporatedherein,with respectto the

following:

1. The Master Declaration of Covenants, Conditions and Restrictionsfor Kings

Crown Re-subdivision(the"Declaration"),which pertainsto the Property,was recorded in the

OfficeoftheRecorder of Summit County, Utah on May 16,2018 as Entry No. 01091848 inBook

2462, beginning atPage 1532.

2. Pursuant to Section7.6 of the Declaration,theAssociationisauthorizedto collect

a fee(the"Reinvestment Fee") upon thesaleof certaintransfersofportionsof theProperty(except

for those certaintransfersdescribedin the Declarationthatare not subjectto the Reinvestment

Fee).

3. The Reinvestment Fee ispayable totheAssociationatthe closingofthetransferof

thetitleof theaffectedportionof theProperty. COURTESYRECORDING
ThisDocumentisbeingrecordedsolelyasa

courtesyandanaccommodationtotheparties
namedherein.METRONATIONALTITLEhereby

expresslydisclaimsanyresponsibilityorliabilityfor
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4. The Reinvestment Fee shallbe paid to the Association,atthe followingaddress:

Kings Crown atPark City Owners Association,Inc.

1887 Gold Dust Lane, Suite301

Park City,UT 84060

Attn: Hans Fuegi

5. The burden of theReinvestment Fee runs with the land and binds allsuccessorsin

interestand assignsof the Property.

6. Unless terminatedpursuant to the Declaration,the durationof the Reinvestment

Fee isperpetual.

7. Pursuant to theDeclaration,theReinvestment Fee shallbelong to theAssociation,

and thepurpose ofthe Reinvestment Fee istobenefittheProperty,includingpayment forcommon

planning, facilitiesand infrastructure,obligationsarising from an environmental covenant,

community programming, resortfacilities,open space,recreationamenities,charitablepurposes
or Associationexpenses.

8. The Reinvestment Fees paid under the Declaration are required to benefitthe

Property.

9. The Reinvestment Fee (as more specificallyset forth and described in the

Declaration)is the only reinvestment fee covenant to burden the Property,and no additional

reinvestmentfee covenant of any type or kind may be imposed on the Property.

10. Notwithstanding any otherprovisioninthisAmended Notice,or intheDeclaration,
the Association hereby declaresthatat no time shallthe Reinvestment Fee be assessed to or

collectedfrom theowners of any ofthecondominium unitslocatedon Lot 1 ofthePropertyknown

as the Kings Crown Workforce Housing Condominiums nor from the owner of the affordable

housing unitidentifiedas Unit B-101 withintheKings Crown Condominiums locatedon Lot 2 of

theProperty.

IN WITNESS WHEREOF, the undersigned have executed thisAmended and Restated

Notice of Reinvestment Fee Covenant as of h. /3 ,20.

[SIGNATURE PAGES FOLLOW]
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KING'S CROWN AT PARK CITY

OWNERS ASSOCIATION, INC.

a Utah nonprofitcorporation

By:
Name: (b M C - VLv RP i+f
Title: P /PEl P COT

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged tome this& day
offtónary,

2019, by

R<>ny c. #lyra ,in his capacityas the Presidentof KING S CROWN

AT PARK CITY OWNERS ASSOCIATION, INC., a Utah nonprofitcorporation.

NotaryPthMc~8tateofUtah

ChristinaPaigeWakefield N I PUB IC
Commission#694315

MyCommissionExpires
March30,2021

CRH PARTNERS, LLC,
a Utah limitedliabilitycompany

By:
Name : PlkWW N G PARVNG R

Title:
f{o&f

c. M v
ff fP

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

20 1o yu
The foregoinginstrumentwas acknowledged tome this/3 day of k/;nfuy ,20t9, by

C. /Vlge g h , in his capacityas a Manager of CRH P'ARTNERS,

LLC, a tahlimited'liabiÏtycompany.

vo NotaryPubnc-StateofUtah
ChristinaPaigeWakefield
Commission#694315
MyCommissionExpires OTARY P LIC

1ae March30,2021
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CRG Development, LLC, a Utah limitedliabilitycompany, as the owner of Lot 2 of the

Property,hereby consentstotherecordingof thisAmended Notice.

CRG DEVELOPMENT, LLC,
a Utah limitedliabilitycompany

By:
Name: 120fti C- e4vFJHf
Title: 4 6

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged to me thisd day of
h);nAzy,

o q C-, /VLU Pr/>h y , in his capacity as a Manager of CRG

DEVELOPMENT, LLC," a Utaillimitedliabilitycompany.

ChristinaPaigeWakefield
commission#s94315 l NO ÁfY P B C

MyCommissionExpires
March30,2021
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EXHIBIT A

TO

AMENDED AND RESTATED NOTICE OF REINVESTMENT FEE COVENANT

(KINGS CROWN eRE-SUBDIVISION)
RE- S uBoi ytSleM

As used in thisAMENDED AND RESTATED NOTICE OF REINVESTMENT FEE

COVENANT, theterm "Property"means and referstothatcertainrealpropertylocatedin Summit

County, Stateof Utah, more particularlydescribedas follows: 2
fc-kUtvMm &

The followingnumbered Lots with the Kings Crown-Resubdi.visionlocatedin Park City,

Summit County, Utah, accordingtothe officialplatthereofrecorded inthe Officeof theRecorder

of Summit County, Utah:

Tax Parcel

Lot/Unit Number Number

Lot 1 KCRS-1

B101 KCRC-B101

B102 KCRC-B102

B103 KCRC-B103

B201 KCRC-B201

B202 KCRC-B202

B301 KCRC-B301

B302 KCRC-B302

B401 KCRC-B401

C101 KCRC-C101

C102 KCRC-C102

C201 KCRC-C201

C202 KCRC-C202

C302 KCRC-C302

C301 KCRC-C301

C401 KCRC-C401

D101 KCRC-D101

D102 KCRC-D102

D103 KCRC-D103

D104 KCRC-D104

D201 KCRC-D201

D202 KCRC-D202

D203 KCRC-D203

D301 KCRC-D301

D302 KCRC-D302

D303 KCRC-D303

D401 KCRC-D401

D402 KCRC-D402

Lot 3 KCRS-3

Lot 4 KCRS-4

A-1
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Lot 5 KCRS-5

Lot 6 KCRS-6

Lot 7 KCRS-7

Lot 8 KCRS-8

Lot 9 KCRS-9

Lot 10 KCRS-10

Lot 11 KCRS-11

Lot 12 KCRS-12

Lot 13 KCRS-13

Lot 14 KCRS-14

Lot 15 KCRS-15

Lot 16 KCRS-16

Lot 17 KCRS-17

Lot 18 KCRS-18

Lot 19 KCRS-19

Lot 20 KCRS-20

Lot 21 KCRS-21

Lot 22 KCRS-22

Lot 23 KCRS-23

Lot 24 KCRS-24

Lot 25 KCRS-25

Lot 26 KCRS-26

Lot 27 KCRS-27

Lot 28 KCRS-28

Lot 29 KCRS-29

Lot 30 KCRS-30

A-2
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