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DEF[NITIONS&J é;e
Words used it multiple sections of this docume fined below and other words f ed in Sections 3, @
11,1 ancl 21. Certain rules regar eusage of words used in thls nt are also provided in @@
Secti %
@ "Security Instrument" @ns document, which is dated F¢ ry 24, 2020, together with al] %@
iders fo this document.
gﬁ% (B) "Borrower'" is Fen(@ohme and Michael Blerkclan@%& and husband, Borrower is thelﬁ%&r
under this Security Instrum @
@ {C) "Lender" is v Service Federal Credit Uni @,u‘ nder is a Federal Credit Uni amzed
@ and existing under s of the United States of Am@. Lender's address i& 15000 TH est, San
Antonio, TX 78249, Fender is the beneficiary under this Security Instrument.
D) "Trustee" is Old Republlc National Title(Insurance Company,

(E) "N eans the promissory note signe orrower and dated February 2 . The Note states
that Borr es Lender Two Million Four red Thousand Dollars (1.S, {H).00 ) plus interest, @@
Borr as'promised to pay this debt in ' Periodic Payments and to pa bt in full not later than @

1\% 1, 2050, % %
o Q@ , "Property" means the prqp@ at is described below under t]@% ing "Transfer of Rights in the o%@
perty.’ o
gﬁé @(G) "Loan"' means the ¢ @\\gx%enced by the Note, plus interess, (‘ @

prepayment charges and late ¢
due under the Note, and all st ue under this Security Instrume; u*’-‘ us interest.

(H) "Riders" means ldels to this Security Instmmeg%gale executed by Borrower, Thmg

@®@ Riders are to be exe@@ Borrower [check box as appl@

[X] Adjustable Rate Rider [X] Planned Unit Development Rider
[X] struction Loan Rider

o '@@ llcable Law" means all co ﬁ applicable federal, state a @tatutes regulations, @@
orch and administrative rules and 01@ have the effect of law) a; w@ all applicable final, non- @
le judicial opinions. %
"Community Association @ Fees, and Assessments'' means es fees, assessments and other €, @
@ arges that are imposed on B @oéor the Property by a condomini u ociation, homeowners associ o™
or similar organization. N
@@%& (K) "Electronic Fund sfer'’ means any transfer of funds

draft, or similar paper i ent, which is initiated through =

@@ computer, or magnetic 0 as to order, instruct, or author
Such term includes, s not limited to, point-of-sale tlan

\ ther than a transaction nrlgmatecl b

electronic terminal, telephonic i ent,

ancial institution to debit or cr@ account,

¢re, automated teller machine iransactions, transfers

initiated by telg&mne wire transfers, and automatecggeaunghouse transfers,
M.
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Cg% (L) "Escrow Items” v@hose items that are described in
© ¢

(M) "Miscellaneou%‘.@l eds" means any compensation ment, award of damages, or pro aid
@@ by any third party (oth insurance proceeds paid und erages described in Section 5)forNiy damage
- to, or destruction of,-the Property; (ii) condemnation ot other taking of all or any part of ti Property;

condition of the Property,

age Insurance'’ means insur* ecting Lender against the nmn of, or default on,

(% "Periodic Payment" means e@%rly scheduled amount due for % incipal and interest under the
, plus (ii} any amounts under ' 3 of this Security Instrument. @ o
"RESPA" means the Real \Estate Settlement Procedures Act:(32'U.S.C. §2601 et seq.) and C‘gts&

Qg%%@ implementing regulation, Reg 1{(1’- X (12CFR, Part 1024), as thﬁu e amended from time to time,

(iii} conveyanceg in lien of condemnation; or (iv) mf'grepresentations of, or omissions as te, the value and/or

additional or successor legis ﬁ‘%. h or regulation that governs the s bject matter, As vsed in this S
@ Instrument, "RESPA" referg®o all requirements and restrictions re imposed in regard to a "federa

@ mortgage loan" evemgthoan does not qualify as a "fe@@lat&d mortgage loan" under R
@ {(Q) ""Successordn Interest of Borrower" means any y that has taken title to the Proper
not that party% assumed Borrower's obligations uﬁgr the Note and/or this Security Instrument,

TRANSFERORRIGHTS IN THE PROPERT Q)
Thi Instrument secures to Lendm he repayment of the Loan, anﬂg@n als, extensions and @@
a

8
difications of the Note; and (ii) the perfi nce of Borrower's covenants a%n ments under this Security x
%ﬂmnt and the Note. For this pd%&% orrower irrevocably grants, cony d warrants to Trustee, in trust, o @

power of sale, the fol]owin% ed property located in the Coém@ SUMMIT:

@]
o
O%@ % O%@
O@g& See Exhibit ""A" at hereto and made a part here r all purposes O

o

o O

S 2 2 S
@ which currently has&ress of 2579 Longspur Ln, I@ﬁy, UT 84098 ("Property Addr%@:

TO HER WITH all the improvements % or hereafter erected on the proper@%gmd all easements,
appurtenar@, d fixtures now or hereafter a p the preperty. All replacements a tions shall also be

cove is Security Instrument. All regoing is referred to in th@@u v Insitument as the @@ ;
" ro ‘"
D NG

© @ BORROWER COVENANTS that Borrower is lawfully seised of ate herehy conveyed and has the N
@ ik e i umbeted, except for encumt:g§§g

o
Cg% of record, Borrower further ‘." to the Property against all clai
@ demands, subject to any en

brances of record, @ @
W)

THIS SE INSTRUMENT combines uﬁ@m covenants for national vse an@n-uuiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

U M COVENANTS. Borrower der covenant and agree as foll

ment of Principal, Interest, termns, Prepayment Charges @ Charges., Borrower @@
shal hen due the principal of, and 'n@n, the debt evidenced by the o@ any prepayment charges @
late charges due under the Note, @rower shall also pay funds for E%yv Items pursuant to Section 3, x
O ents due under the Note and i rity Instrument shall be made i[%} urrency. However, if any checkox@
o%@ﬁs)r other instrument received b s payment under the Note or th »3'\

ity Instrument is returned to
unpaid, Lender may require t or all subsequent payments du et the Note and this Security Instr
ollowing forms, as selected by gnder: () cash; (b} money order; (0@1 ied
ans

@ be made in one or more of
@ check, bank check, tr $ check or cashier's check, pros Qﬁ dny such check is drawn upon ftution
@ whose deposits are@ by a federal agency, instrumentalif; @ fer.
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eived by Lender when received ¢
other location as may be ated by Lender in accordance wi otice provisions in Section 15,
@@ return any payment @ tal payment if the payment ot part ments are insufficient to bring ¢
- Lender may accept ahy payment or partial payment insufficient to bring the Loan current, without
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is
ments are accepted. If each Per@ayment is applied @

pay interest on unapplied funds nder may hold such
ting the Loan current, If Bodoes not do so within a x@@

. ply such funds or return them to ower, If not applied earlier,
dintg principal balance under the M inediately prior to foreclosure. o @

‘;1.; ht have now or in the future agai @h ender shall relieve Borrower f
¢ Note and this Security Instrument r-xf-(ﬁj- ‘ning the covenants and agree
@@ accepted and applied by
2 (b) pri

I u‘ '

[ Payments or Proceeds, Exceptaso ise described in this Section 2, al ents

Lender shall be applied in the followi der of priority: {a)interestdue e Note;
ncipal due undet/the Note; (¢c) amounts due under Sgetion 3. Such payments shall be applied to each

Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

charges, rm‘ any other amounts due under thig-Security Instrument, and then to reducethe principal balance

of the Nots © & @

1cler receives a payment fr raower for a delinquent Period@g%@nnt which includes a @@

soffi amount to pay any late charg a wHie payment may be applied to thedelnquent payment and the late x

e. If more than one Periodig @v ent is outstanding, Lender may any payment received fromq

rrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fg)ll@

o the extent that any excess.&: fter the payment is applied 1 payment of one or more Peyi

y prepayments shall be app]iedo 0

@ any prepayment charges 3 @ en as deseribed in the Note,
@ Any applic f- ayments, insurance 131*oceedsﬁWellaneous Proceeds to princip@@dar the
@ Note shall not extend 8¢ postpone the due date, or change mount, of the Periodic Payments, >~
3. Fun%s for Escrow Items. Borrower Shﬁﬂiﬁay to Lender on the day Periodic Pe%%fnts are due under
t

the Note, until-the Note is paid in full, a sum (the " 5"} to provide for payment of am due for: (a) taxes

and assess@ nd other items which can aﬁm y over this Security Instrume lien or encumbrance @
on t ; {b) leasehold payments o@] rents on the Property, if any; emiums for any and all @@
i u& required by Lender under Section d (d) Mortgage Insurance premiums,if any, or any sums payable x
&orrowm’ to Lender in lieu of the ga@%ﬂ of Mortgage Insurance premiy ccordance with the provisions @
% ection 10. These items are call crow [tems." At origination or 1me during the term of the Log @
O% ender may require that Co ity-Association Dues, Fees, and A
OC& and such dues, fees, and ass
o)

@]

hts shall be an Escrow Item, B er shall promptly furnish to Lende;

notices of amounts to be paid wnder this Section, Borrower sha @ nder the Funds for Escrow It

Lender waives Borrg ‘cs‘- ligation to pay the Funds for a Escrow Items. Lender may waiveHor
@ obligation to pay to er Funds for any or all Escrow s at any time. Any such waiver ‘wt, only be in

writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts due for

any Escrow s for which payment of Funds has waived by Lender and, if Lender ires, shall furnish
to Lender 1 evidencing such payment withi ime period as Lender may requi rower's obligation @
to m hpayments and to provide recet @a bfor all purposes be deemed ¢ renant and agreement @@
ntajnéd in this Security Instrument, a thg@'ase "covenant and agreement'tis in Section 9. If Borrower
isgbligated to pay Escrow Ttems direc@ursuant to a waiver, and Borrowe % s to pay the amount dve for an o @x
@row Iiem, Lender may exercise its 1s under Section 9 and pay su Lamount and Borrower shall then b
o% obligated under Section 9 to ¢ ender any such amount. Le s&'\ﬁv revoke the waiver as to any di¢
Cg% Escrow Items at any time by ¢ given in accordance with Sec 5 and, upon such revocation, Bo ¥
@ shall pay to Lender all Fun d in such amounts, that are then fequired under this Section 3. O
@ Lender may, @ ime, collect and hold Funds in @@unt (a) sufficient to permit Lend @pply the
@ Funds at the time sp@{?}}a under RESPA, and (b) not to e@ he maximum amount a lender caﬂ\iréluire under
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Ogg% RESPA. Lender shall esti i

expenditures of future F

‘e insured by a federal agency, i@@entaliw,
osits are 80 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrew Items no later than the time specified under RESPA.
Lender shall 1ot charge Borrower for holding and SCrow account, or
hed icable Law permits @

it iy fequires interest to be @@
id e Funds, Lender shall not be ré%ih to pay Borrower any interest 01% gs on the Funds. Borrower
5 nder can agree in. writing, ho‘ge at interest shall be paid on the Eu@ nder shall give to Borrower, o
R thout charge, an annual accot' 2 of the Funds as required by RESP 0. (S
% Il there is a surplus of Fugids ESPA, Lender shall account to Bor
for the excess funds in accor ¢ with RESPA. If there is a shortg x Funds held in escrow, as define r
@ RESPA, Lender shall no @ orrower as required by RESP Borrower shall pay to Lender t%@' ount

@@ necessary to make up th @ 3t1n no more than 12 monthly pa@ . H there

0
PA, Lender shall notify Borrower agrequired by

is a deficiency of F held in escrow, as defined under R
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESFPA, but in'no more than 12 menthly paymen; éé
0 yment in full of all sums secuy @r this Security Instrument, Lendl romptly refund to
Borrgwérany Funds held by Lender. @@
4, Charges; Liens. Borrower s%g%}all taxes, assessments, charges,dines,and impositions attributable x
5 Property which can attain prieri @ t this Security Instrument, leaseh yments or ground rents on the @
petty, if any, and Community Association Dues, Fees, and Assessmenig y. To the extent that these itegp@

are Escrow Ttemns, Borrower .3:1% them in the manner provided.if &:"’ 3,
Borrower shall pml ; jority over this Security Instrument
@ Borrower: (a) agrees in @g to the payment of the obligation §ecured by the lien in a manner acc, e to
@ Lender, but only M&%{w& Botrower is performing such ent; (b) contests the lien in g by, or
@ defends against enf ent of the lien in, legal proceedi hich in Lender's opinion operateto’prevent the
enforcement of the lien while those proceedings arciég:ding, but only until such proceedings

are concluded; or
ien to this Security

{c) secures fram\the holder of the lien an agreementsatisfactory to Lender subordinating the
Instrumen nder determines that any part of the Property is subject to a lien whicki @an attain priority over @
this hstrument, Lender may give r@/ a notice identifying the lien, 0 days of the date on @@
i { notice is given, Borrower shall satisPy the lien or take one or more of the actions set forth above in this x
XCY

jon 4,
o%@ Lender may require Botro O%@pay a one-time charge for a r%al 9@@5\){ verification and/or repon'y}@

o%@ service used by Lender in co@ with this Loan, N S
Cg% 5. Property Insurange, Borrower shall keep the improvelr@génow existing or hereafter erected ¢
@ Property insured against ]0 ire, hazards included within the 'e@' extended coverage," and any oth @ards
@ including, but not li{%@, carthquakes and floods, for Wnder requires insurance. This @e shall
@ be maintained in theé\Qmduints (including deductible levels) or the periods that Lender requires: at Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The insurance carrier
providing theﬁurance shall be chosen by Borrowersubject to Lender's right to disapproz%'orrower‘s choice,
which right'shall not be exercised unreasonably. r may require Borrower to pa c nection with this @
Log i&a) a one-time charge for floo ermination, certification and ; ervices; or (b) a one- @@
ti ;@rge for flood zone determination and-egriification services and subseq né&rges each time remappings
@' ilar changes occur which reasonablymight affect such determinatio (@tiﬁcﬂtion. Borrower shall also @x

esponsible for the payment of an nagement Agency in connectiO or&

O%@Nith the review of any flood % rmination resulting from an oljectia by Borrower, %
Cg% If Borrower fails t tain any of the coverages descfibed above, Lender may obtain ins
© !

3 coverage, at Lender's optio Borrower's expense. Lender is @ T no obligation to purchase any @ ar
@ type or amount of ¢ . Therefore, such coverage s @ver Lender, but might or mi ﬁ&prot&ct
@ Borrower, Borrower ity in the Property, or the content: e Property, against any risk, ha or liability

and might provide greater or lesser coverage than was irevious]y in effect. Borrower acknowledges that the cost
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e e o (B0 e
of the insurance coverage sﬁﬁ%nsd might significantly exceed t@%ﬁg; of insurance that Borrower co Ve
@ obtained. Any amounts disbursed by Lender under this Secti shall become additional debt of wer
@@ secured by this Sm&strument. These amounts s%@' interest at the Note rate fr@ date of

disbursement and shall'be payable, with such interest, upon hotice from Lender to Borrower requesting payment,
All insurance pohcles reqmred by Lender an tto Lender's right

enewa]% of such policies shall be subje

ower shall promptly give to L¢

[ing-dny form of insurance coveragesnot-e 1 erwise 1equ1led by Lender, fo nage to, or destruction of, the
o rty, such policy shall include a)s% d mortgage clause and shall n N der as mortgagee and/or as an o @
d

o @ itional loss payee.
N\ In the event of loss, B wet shall give prompt notice to t nce carrier and Lender, Lend
make proof of loss if not mad mptly by Borr ower, Unless Le d Borrower otherwise agree in

economically feasible and Len@
81

@@ restoration or repairof th
2 not lessened, During ch repair and restoration period, der shall have the right to hold

insurance
proceeds until ender has had an opportunity to 1nslzle§it!such Property to ensure the work hagibeen completed to

be undertaken promptly. Lender
ifra series of progress paymenis

and restoration in a smgle paym ork is completed,

insurance procseds, @@
ceds

Lender's satisfaction, provided that such inspecti @ disburse proceeds @

ement is made in writing or A@% Law 1equ1res interestto be p
hall not be required to pay Borrower-any interest or earnings on such pfd . Bees for public adjusters, x
ther third parties, retained by B811’ v shall not be paid out of the inguran proceeds and shail be the sole @
- @ igation of Borrower, If the  Fes SLAHON or repair is not economlcal(ly ble or Lender’s security wouldcb@
@%&% essened, the insurance proce this'Security Instrument, whether
then due, with the excess, if a ceds shall be applied in the order p o d

aaCE

be applied to the sums secure

vald to Borrower, Such insurance
for in Section 2.

@ If Borrowe @ns the Property, Lender may f{@?ﬁ@tlam and settle any available i@@e claim
@ and related matters, @11‘0W6f does not respond within 30 to a notice from Lender that the insurance carrier
has offered to 8 ttle a claim, then Lender may negotiate and settle the claim. The 30-day peripd will begin when
the notice is n. In either event, or if Lender ac s the Property under Section 22 ot er\mse Borrower
hereby ass' to' Lender {a) Borrower's rights to ingurance proceeds in an amount n§fe exceed the amounts @
1.1npa‘<k§ﬁl he Note or this Security Inst ,and (b) any other of Borrower‘@é@ other than the right to @@
d of unearned premiums paid ower) under all insurance poliei\e%h ering the Property, insofar x

ch rights are applicable to the Lo e of the Property, Lender ma ¢ insurance proceeds either to
@ air or restore the Property or to D ounts unpaid under the Note ort Curity Instrument, whether or go@

hen due.
é{%% 6, Occupancy, Borr%& shall occupy, establish, and use t perty as Borrower's principal regi
0

e

within 60 days after the e ton of this Security Instrumen @ shall continue to occupy the Py [y a8

Borrower's principal ce for af least one year after f occupancy, unless Lender of agrees

@ in writing, which co shall not be unreasonably withhe unless extenuating circumstances exist which are

beyond Borrower's control.

7P rvatlon, Maintenance and Prote%i%n of the Property; Inspectmns orrower shall not
destroy, gelor impair the Property, allow perty to deteriorate or commif waste on the Property. @
Whe p@ t Borrower is residing in the Borrower shall maintain the Propertyin order to prevent the @@

rom deteriorating or decreas alue due to its condition. essiitis determined pursuant to
&on 5 that repair or restoration is no : & all.promptly repair the Property 1f @x
aged to avoid further cleterlorat

ort ot 1 proceeds are p‘ud in cmmectlo
N ith damage to, orthetaklngo " perLy,Borrower shallberesp Siblefe O@
Cg% only if Lender has released B ‘Q
restoration in a single pay ent o

ds for such purposes, Lender\ifay dlsburse proceeds for the repai
condemnation procee @ ot sufficient to repair or restore @operty, Borrower is not relieved ower's
@ obligation for the ¢ ion of such repair or resterationt

rin a series of progress paymentsag the work is completed. If the ins € or
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UNIFOR MENT Form 3045 1/01 (Page S @ HII“I” ’Il‘& H‘l
(Do, ~ SI3000mc.ut - Rev, 03/14/2019 @
O . &
& & @
Qg@ Qg@ 0&39 Page 5 of 23 Summ@unty
o S & &




x@@@ \ &
5&@% 0@ o%é%@ ©

o% O% O&@
Qg% Lender or its agent &ke reasonable entries upon andi ions of the Property, Ifithasrea otable
®@ cause, Lender may inspe intetior of the improvements on operty, Lender shall give Borro tice

0

@ at the time of or prior h an interior inspection specifyit reasonable cause, ﬁ
- 8. Borrowe oan Application. Borrower shall béin default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materi 1se, misleading, or inaccurate inf tion or statements to Lender (or failed to provide Lender

nformation) in connection with t@ . Material representations incl ut’are not limited to, @

@@QX

o %

ST

@]

onis concerning Borrowet's occ the Property as Borrower's I'fesidence, @@
%3 » Protection of Lender's Interest-in’ the Property and Rights Un Security Instrament. If x
5 orrower fails to perform the c%\@ and agreements contained in @@uriw Instrument, (b) there is a @
0 al proceeding that might signj iC@éf affect Lender's interest in the Property and/or rights under this Securit @
@% nstrument (such as a proceedi nkruptey, probate, for conde; i forfeiture, for enforcement of i %
S
©

which may attain priority oy s Security Instrument or to enfo s or regulations), or {¢) Borro
O abandoned the Property, théfLender may do and pay for whateverisreasonable or appropriate to prote

@ interest in the Prope@%}%ghts under this Security Instn@j&cluding proteciing and/or assess
@ of the Property, and securing and/or repairing the Property. Eender's actions can include, but are not timited to:

(a} paying any syms secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying rm%gable atforneys' fees to protect i erest in the Property and/or rig der this Security
eluding its secured position in a bal®

Instrumem&; picy proceeding. Securing the P y includes, but is not @
limit ~ tering the Property to make ry and windows, drain @@

hange locks, replace or board
s, and have utilities turned x
have to do so and is not under @

terfrom pipes, eliminate building orwthercode violations or dangerous condi
V% off. Although Fender may taI%e under this Section 9, Lender do
or not taking any or all actiqp@
O

O%@ duty or abligation to do 80, 1'eed that Lender incurs no lg)a i
O~ (Cauthorized under this Section %L %
<§€<§ Any amounts disbur ender under this Section 9 shal “-(

ome additional debt of Borrower s

s by this Security Instrume ese amounts shall bear inferest a @ ote rate from the date of disburs and
@ shall be payable, wi interest, upon notice from Lendei orrower requesting payment. i ;g
@ If this Secunity Instrument is on a leaschold, Borrower shall comply with all the provisio " the lease.

to the mergerdn\writing.

1 l@ tgage Insurance. If Lender re Mortgage Insurance as a condi < aking the Loan, @
Borr {@" all pay the premiums required 1in the Mortgage Insurance i . f, for any reason, the @@
g@e nsurance coverage required Légﬁbr ceases to be available from the

or ¢ mortgage insurer that previously x
ided such insurance and Borrower equired to make separately degignate o @

Mortgage Insurance, Borrower ay the premiums required to oby s Overage substantially equival nt@j

O% %0 the Mortgage Insurance p:{% in effect, at a cost substantiallf‘equivalent to the cost to Borrower

Cg% Mortgage Insurance previous fect, from an alternate mortgag ier selected by Lender. If substy V
<@(@ equivalent Mortgage Insurgige coverage is not available, Borro @ all continue to pay to Lender t @ount

If Borrower acquires fee title to the Property, the lea%old and the fee title shall not merge unless Lender agrees
f%; okm

@]

of the separately desi payments that were due when the itisurance coverage ceased to be in ~Lender
will accept, use an 1 these payments as 4 non-refund loss reserve in liev of Mortgage Insuance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be 1'%ed to pay Borrower any interest orgainings on such loss reserve, Lender@& no longer require

loss reserv ents if Mortgage Insurance coverage! (in the amount and for the peri Tender requires) @
provi insurer selected by Lender ag ‘ mes available, is obtained, m}@r requires separately @@
desi d payments toward the premiyms Mortgage Insurance. If Lender r ed Mortgage Insurance as

&:‘ ition of making the Loan and B %«n’ was required to make separate%;signated payments toward the @x

o)

- o o)
maintain Moertgage Insurance in

iums for Mortgage Insurance, B
o @ ffect, or to provide a non-refurgabl nt for Mortgage Insurance e <r\1§9
g{@ accordance with any written Q‘\, roviding for such termination o tny
@ termination is required by A @ cable Law, Nothingin this Section@ [fects Borrower's obligation to pa @i est
ote

@ at the rate provided in(he-N
@ Mortgage @

ce reimburses Lender {or any eﬁ@tgat purchases the Note) for certa‘}'@sses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Cg% Mortgage insurers e their total risk on all such insus
@ into agreements with oth ies that share or modify their risk
@@ and conditions that acesati ; e other party (or parties) to the@@ ements,
2 These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds gbtained from Mortgage Insurance premiums),

As 1t of these agreements, Lender, y Teinsurer, any
nts that derive from @

other entj any affiliate of any of the foregol @
n'exchange for sharing @

(or 1@ aracterized as) a portion of
0 ing the mortgage msulcr s risk <ot cing losses. If such agreement that an affiliate of Lender x
o a share of the insurer's risk in gxehange for a share of the premiums pai he insurer, the arrangement is ~ @
en termed "captive reinsurance. 2

o @)
O%@ (a) Any such agreemn gﬁ\\ er has agreed to pay for Mor ©
O Insurance, or any other te l*'t;s

the Loan, Such agreements t increase the amount Borrow.
O owe for Mortgage Insuraige, and they will not entitle Borr o any refund, @
@@ (b) Any suck ements will not affect the ri rrower has - if any — with @ to the
- Mortgage Insur ance under the Homeowners Protectio t of 1998 or any other law, Thesevights may

force from time o time, and m T
uce losses. These agreements ar IS

=

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Insurance, tf%:e the Mortgage Insurance ter ted automatically, and/or to receive a refund of any

Mortga ﬁ@u nce premiums that were u at the time of such cancellation‘er termination. @
@ ssignment of Mlscellaneo ds; Forfeiture, All MISCG@ Proceeds are hereby @@

a to and shall be paid to Lender. x
% If the Property is damaged, 5 1scellaneous Proceeds shall be-apyl a! edl to restoration or tepair of the @
perty, if the restoration or repai onomically feasible and Lender's Seeutity is not lessened. During s%h@
@repalr and restoration perlod @4 ik llaneous Proceeds until Lender has;
Cg% had an oppmtumty to mspec .A-‘-v en compieted to Lender's satisfag *"

hall have the right to hold su
Property to ensure the work

@ provided that such inspec all be undertaken promptly. Lendérmay pay for the repairs and rest atibl in a
@ single disbursement ofifi'@%eries of progress payments as %ff\ is completed. Unless an agreemms made
@ in writing or Applicable' Law requires interest tc be paid on-such Miscellaneous Proceeds, Lendet-shall not be

not economi feasible or Lender's security woul lessened, the Miscellaneous Proce hall be applied to
the sums $ by this Security Instrument, whe {@ not then due, with the exccqs ,“paid to Borrower, @
Sucl neous Proceeds shall be appl order provided for in Sectl @@

n the event of a total taking, destr n, or loss in value of the Pro Mlscellaneous Proceeds x
s@be applied to the sums secured bySecurlty Instrument, whether or n due, with the excess, if any, o @

required to pay gormwer any interest or earnings on s%ch Miscellaneous Proceeds, If the res;oration or repair is

d to Borrower,
O% In the event of a parti @destructmn or loss in value %pel 'ty in which the fair market @
Cg% of the Property immediately the partial taking, destruction, o toss'in value is equal to or greater th

O amount of the sums securec@ is Security Instrument immediat before the partial taking, destructio @ 088
@ in value, unless Borr é@ld Lender otherwise agree in wiiti e sums secured by this Securi @ ument
@ shall be reduced by mount of the Miscellaneous Proc multiplied by the followmg fracti ) the iotal
amount of the sums secured immediately before the partia! taking, destruction, or loss in valu dw]ded by (b) the
fair market Vv of the Property immediately befor partial taking, destruction, or loss éﬁalue Any bhalance

shall be p. OTroWer,

event of a partial taking, dcst @1‘ loss in value of the Ploperty @the fair market value @@
of th perty immediately before the par 111g, destruction, or logs in v u@bess than the amount of the @
s% secured immediately before the %ﬁl taking, destruction, or loss in ‘i% unless Borrower and Lender x
@rwise agree in writing, the M@cous Proceeds shall be applu::dohg> sums secured by this Sccurlty @

O%@g%lnstrument whether or not the then due. @
Cg% If the Property is ab d by Borrower, or if, after notlg%& ender to Borrower that the Op&%@
© i e

o) Party (as defined in the ne tence) offers to make an award (g a claim for damages, Borrower taj
@ respond to Lender withj ays after the date the notice is ndel is authorized to collect ply the
@ Miscellaneous Proceeds ¥ither to restoration or repair o roperty or to the sums secured i§ Security
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O Insttument, whether or not ¢ e. "Opposing Party” means tl_le third party that owes Borrower Miscel s

© Proceeds or the party agai hom Borrower has a right of ac in regatd to Miscellaneous Proce
@@ Borrower %%&m default if any action or praceeding, whether civil or criminal, is that, in
- Lender's judgment, ¢ result in forfeiture of the Property orother material impairment of Lender's interest in

the Property or xights under this Security Instrument.

orrower can cure such a default andif acceleration hags
occurred, I te as provided in Section 19, by !

g the action or proceeding to be sed with a ruling
roperty or other material impai Lendet's interest @
t. The proceeds of any awaméég11 i

-

or rights under this Security for damages that are @@
a&&ib le to the impairment of Lender'sinterest in the Property are hereby as d shall be paid to Lender, x
5 @ All Miscellaneous Proceeds t e not applied to restoration ot re the Property shall be applied o @
o
&

the order provided for in Sectionr 2 o (S
d; t ©

aiver. Extension of the ti

12, Borrower Not R¢leased; Forbearance By Lender
lartization of the sums secured by

<§€% payment or modificaticn of anig
s)

Borrower or any Succes @’ Interest of Borrower shall not o

@@ Successors in Interest @fBorrower. Lender shall not be req
- in Interest of Borro or to refuse (o extend time for payment or otherwise modify amortization'of the sums
ot any Successors

secured by this Security Instrument by reason of any demand made by the original Borrower
in Interest olt%rrowar. Any forbearance by L in exercising any right or remeditincluding, without
limitatio @ ‘s acceptance of payments fro d'persons, entities or Successors lnte est of Borrower or @
ina I s than the amount then due, s 1@ a waiver of or preclude the any right or remedy. @@
3, Joint and Several Liabilit%> igners; Successors and Assig nd. Borrower covenants x
5 i_’:; agrees that Borrower's obligation liability shall be joint and several.“However, any Borrower who co- o @
gns this Security Instrument but not execute the Note (a "co-signer"): (a) is co-signing this Securi y@
nstrument only to mortgage in-the Property under the terms %
ecured by this Security Instrume

O%@ d convey the co-signer's interes \'V
Security Instrument; (b) is n .&“t
O her Borrower can agree to exte?§: modify, forbear or make any accom ions

commence proceedings agains@
0

rsonally obligated to pay the su
O (c) agrees that Lender an @o
@ with regard to the terr @his Security Instrument or the thout the co-signer's consent, % ;S
@ Subject to ﬁ@ovisions of Sectien 18, any Successar in Interest of Borrower who assu Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and be%s under this Security Instrument, %ewer shall not be released from B«:éxgewer's obligations

he covenants and @

enefit the successors @@
)

and Iiabili r this Security Instrument unles§ Lender agrees to such release in w&@

agre of this Security Instrument sha{ég@ gxcept as provided in Section @

d Zgjgns of Lender.

14, Loan Charges. Lender \, charge Borrower fees for seryi erformed in connection with

% ‘rower's default, for the purposetecting Lender’s interest in the ty and rights under this Security
nsirument, including, but no 3t

Qg%%@ < dto, attorneys' fees, property inz%%& and valuation fees. Inregard
other fees, the absence of exp
© '

‘Q sauthority in this Security Instrum charge a specific fee to Borrower
not be construed as a prohikiil

o @]

@ on on the charging of such fee, u ér may not charge fees that are @essly
prohibited by this See 1:\ strument or by Applicable Law,
If the Loan‘is

bject to alaw which sets maximum charges, and that law is finally int%@ted so that

the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted

limits, then; any such loan charge shall be 1e d by the amount necessary to redug%the charge to the

permitted ; nd (b) any sums already colle m Borrower which exceeded <@ ted limits will be @
refur

Borrower, Lender may choose ﬁ@@ his refund by reducing the pri i@ owed under the Note or @@

b ing a direct payment to Botrowet, efund reduces principal, the reductiot will be treated as a partial
@ayment without any prepayment ¢ {whether or not a prepayment charge s provided for under the Note). @x
rower's acceptance of any such

made by direct payment to Bg r will constitute a waiver of any N
O @ight of action Borrower migh ising out of such overcharge, (& NE
Cg%% 15. Notices, All not en by Borrower or Lender in ¢ %on with this Security Instrumen%%}%
<§<@ be in writing. Any notice t

@]

rower in connection with this Sequrity Instrument shall be deemed to have been
given to Borrower wi ited by first class mail or when a elivered to Borrower's notice if sent
by other means, ig¢ Yo any one Borrower shall cons notice to all Borrowers unless @cable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
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a substitule notice address b e o Lender. Botrower shall pr notify Lender of Borrower's ch
© address, If Lender speci procedure for reporting Borrow ange of address, then Borrower
@@ report a change of a rough that specified proceduy

under this Security Insttument at any one time, Any notice tolender shall be given by delivering it

it by first class mmail to Lender's address stated hcrem nless Lender has designated another ddress by notice to

Borrower. otice in connection with this Secatity Instrument shall not be deeme to-llave been given to

Eenderu lly received by Lender, If any e cqu1rcd by this Security In sorequired under @
Appl aw, the Applicable Law requiy 11 satisfy the corresponding réqu eht under this Security @@
Instrument.

@ 16, Governing Law; Seveg,el s Rules of Construction. ThlsQS Instrument shall be governed o @x
\ Tederal law and the law of the i cn in which the Property is lcc@t ights and obligations contai

@%@ in this Security Instrument % to any requirements and limitdtions of Applicable Law. Applicabl
might explicitly or implicit! the parties to agree by confract oi-it. might be silent, but such silence s
be construed as a prohibi gainst agreement by contract, @ ¢ event that any provision or cla

Security Insnumcnltﬁggg% ate conflicts with Applicable @; ch conflict shall not affect oth

@ this Security Instru or the Note which can be given e without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall
correspondingnieuter words or words of the femini dcr (b) Wcrds in the qmgular s‘.h
plural an rsa; and {c) the word "may" gi
@@. orrower's Copy, Bcrrcwel e'given one copy of the Note ar@
\ 8, Transfer of the Prcpert encflclal Interest in Borro
@

grest in the Property" means az&éeg%? beneficial interest in the Prope&ty

eficial interests transferred in d for deed, contract for deed,
%@ agreement, the intent of whic g%ﬂ ansfer of title by Borrower e date to a purchaser.
Qg% If all or any part of (b perty or any Interest in the Prope old or transferred (or if Borrower t
@ anatural person and a benef 1ntcrcst in Borrower is sold or transferred) without Lender's prior writte ent,
@ Lender may require j tate payment in full of all sumﬁi@d by this Security Instrument. @ er, this
@ option shall not be ised by Lender if such exercise is ibited by Applicable Law.
If Lcn%er exercises this option, Lender shall give Borrower notice of accelerati tio The notice shall

ean and include

akc any action, @@@

is"Security Instrument.

used in this Section 18, x
udmg, but not limited to, those @
Iment sales contract or csc:g\fV@

provide a peripd of not less than 30 days from the dﬂ%the notice is given in accordance Section 15 within
which Bor@ ust pay all sums secured by thi ity Instument, If Borrower ta these sums prior @
to th ). on of this period, Lender ma @( ny remedies permitted by th Instrumcnt without @@
tice or demand on Borrower. @
19. Borrower's Right to Rei
@11 have the right to have enforce;
%@ of: (a} five days before sale o g te
Cg% {(b) such other period as Applicable Law might specify for the ter ‘,& tion of Borrower's right to reinst:
{c) entry of a judgment enfl g this Security Instrument. Thos A dltlcns are that Borrower: (a) pays D ndcl
allsums which then w due under this Security Instry @nd the Note as if no acceleratio curred;
@ {b) cures any defa any other covenants or agrecmc pays all expenses incurred 1n%§>3rcmg this
Security Instrument, including, but not Yimited to, 1eascnab1c altorneys' fees, property inspection and valuation
fees, and oth es incurred for the purpose of protecting Lender's interest in the Property-dnd rights under this
Security T nt; and (d) takes such action as@nI 1 may reasonably require to ass -,@ iat [ender's interest @
in th 3)‘/ and rights under this Securit I@r ent, and Borrower's cbligaﬁ%
Q

y the sums secured by @@
315 1ty Instrument, shall continueun ged. Lender may require that B
(M

After Acceleration, IT Bcrrcwcr miedts certain conditions, Borrower @x
f this Security Instrument disco u‘)‘ el at any time prior to the earh s@
ained in this Security Instr

er pay such reinstatement
and expenses in one or more of the. following forms, as selected b nder: (a) cash; (b) money crdcr x
eruﬂcd check, bank check, trc s check or cashier's check, pr ov .‘ any such check is drawn upon a %
nstltuucn whose clcpcs1ts are i 5’%{[‘0 or entity; or (d) Electronic (%?9
Qg%% Transfer. Upon reinstatement® g%o sbligations secured hereby shall
fully effective as if no accelera to reinstate shall not apply in th

acceleration under S t' 18
@ 20, Sale OK@, Change of Loan Servicer; Nc@ Grievance, The Note or a paltlﬁ@cl est in the
Note (together with thi§ Security Instrument) can be scld one of more times without prior notice to Borrower, A
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Cg% sale might result in a chan e entity (known as the "Loan Ser ") that collects Periodic Payme,
@ under the Note and this ty Instrument and performs oth tgage loan servicing obligations T the
@@ Note, this Security Ju ent, and Applicable Law. Tr@l o might be one or more chang
- Servicer unrelated to'a'sale of the Note, If there is a change

@%;haser. o
Neither Borrower nor [ @
erof 4 class) that arises from the o

N
O%@ individual litigant or the mem
O Instrument or that alleges thatth
o)

Security Instrument, untilsieh Borrower or Lender has notifi i i
@ compliance with th, irements of Section 15) of such : f [
2 reasonable period a e giving of such notice to take coitective action. If Applicable Law p

ides a {ime
period which §§St elapse before certain action can be taken, that time period will be deemed
O

be reasonable for

purposes of aragraph, The notice of acceler and opportunity to cure given to-Bafrower pursuant to
Section eeémed to satisfy the @

noti ortunity to take corrective a
1. Hazardous Substances, As
ed as toxic or hazardous substar
stances: gasoline, kerosene, othet\{Ia
(©

e notice of acceleration given rower pursuant to Section 18 sh
ovisions of this Section 20, <§
this Section 21: (a) "Hazardous Substances" are those substances x
es, pollutants, or wastes by Enyironmiental Law and the following
d oxic pesticides and herbicides %@
N

O environmental protection; @ nvironmental Cleanup” includesan¥ fesponse action, remedial action,
@ action, as defined in mental Law; and (d) an "Envir 1 Condition" means a conditio
J contribute to, or othetwise trigger an Environmental Clean

Borrower shall not cause or permit the presence, use, disposal, storage, or release, of any Hazardous
Substances, mgkreaten to release any Hazardous Subs{ances, on or in the Property. Bor

allow an e ¢ to do, anything affecting d@a rty (a) that is in violation of
(b} \gzlgﬁ eates an Environmental Conditi @ ¢) which, due to the presence,
b e, creates a condition that adversely atfects the value of the Property.
5 @ pply to the presence, use, or stcg)rn the Property of small quantitie
i (6,60
U

ironmental Law,

lease of a Hazardous @@@

epreceding two sentences shall x
azardous Substances that are @

ance of the Property (includigg@

erally recognized to be appropriaté tonormal residential uses and to
t not limited to, hazardous sut sta nees in consumer products),

O A0
é{%% Borrower shall pro ﬁk Dg
o i

tve Lender written notice of (a) nvestigation, claim, demand, law T

other action by any governihental ot regulatory agency or private party involving the Property and any ous
Substance or Enviro é@ aw of which Borrower has ‘0 owledge, (b} any Environme, dition,
@ including but not 1@ to, any spilling, leaking, disch , release or threat of release of azardous

Substance, and (¢) any condition caused by the presence, use orrelease of a Hazardous Substance which adversely
affects the v of the Property. If Borrower learnz% is notitied by any governmental ozl%ulatory autherity,

Or any pri p ty, that any removal or other ret@a on of any Hazardous Substance@c ng the Property is @
necegs @E drrower shall promptly take al‘ y remedial actions in accord Environmental Law, @@
thinglierein shall create any obligat% ender for an Environmental a@ x
O%@ NON-UNIFORM COVEN @ S. Borrower and Lender furth gn enant and agree as follows; O%@
O%@ 22, Acceleration; Rermg¢ ﬁ Lender shall give notice to gg\ﬁ% prior to aceeleration foll
Q& Borrower's breach of any covenant or agreement in this Securit strument (but not prior to accele 1
@ under Section 18 unless he notice shall specify: (a) the 1t;

@ (b) the action requir tre the default; (c) a date, not an 30 days from the dafe the 5 glven
@ to Borrower, by whiclythe default must be cured; and () that failure to cure the default o efore the
date specified in the notice may result in acceleration of the sums secured by this Security Instrament and
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<§€% sale of the Property. The a&%%} shall further inform Borrowe e right to reinstate after accel
r

© and the right to bring t action to assert the non-existence of a default or any othe e of
@@ Borrower to acceleration and sale. If the defanlt is not on or before the date specifie notice,
2 Lender at its option require immediate payment in fullof all sums secured by this Security Instrument

without furthey demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Len all be entitled to collect all ex
Section

idence, @
he power of sale is invoked, T shall execuite a written notice ceurrence of an event @
efault and of the election to caus operty to be sold and shall reco ¢h notice in each county x
o @I\ich any part of the Property ' ated. Lender or Trustee shal @ copies of such notice in the o @
0. nner prescribed by Applicabl '-&y' T prescribed by Applicable L, @
In the event Borrower doe f‘o\‘\ ure the default within the perigd-
ice'of the sale to the persons and in anner prescribed by Applicab
and on Borrower, shall sell the
pli d under the terms designat ¢ notice
parcels and in any order Trustee determines (but subject to any statutory right of
Borrower to direct the order in which the Property, if consisting of several known lots or parcels, shall be

e
ty without any covenant x

prima facie evidence of the
he sale in the following ord@;‘:@
ustee's and attorneys' fees;

purc@r Property at any sale,
%a rustee shall deliver to the puschaser Trustee's deed conveying th
5 rranty, expressed or implie ;
0 & th of the statements made
2y~ (a) to all expenses of the sale %’Q‘
all sums secured by this Secu:

rustee shall apply the procee,
ding, but not limited to, reaso

¢ person or persons legally ¢
@ to it or to the county cle @ he county in which the sale t ©
@ 23, Reconve Q‘ Upon payment of all sums se this Security Instrument, Lend@i@request
@ Trustee to reconvey the Property and shall surrender this Se¢ Instrument and all notes evidencing débt secured

by this Security, Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or

persons legally‘éntitled to it. Such person or persoa%hall pay any recordation costs. Lender may charge such
person or gersons a fee for reconveying the Pro

lyi’but only if the fee is paid to 2 *’@
Trus ervices rendered and the chargir @@ fee is permitted under Ap Law, @@
4. Substitute Trustee. Lender, at-its opticn, may from time to time remove Trustee and appoint a
5 é%ﬁssor trustee to any Trustee appoi i Propetrty, the successor trustee

1 succeed to all the title, power a ties conferred upon Trustee he d by Applicable Law o @Oﬁx
O%@ 25. Request for NO&%& orrower requests that copies tices of default and sale be s§€<§>
Cg% Borrower's address which is operty Address,
© © © ©

@@ @@ @@ @@
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On this [Date &RL{TH 6’“\( Fﬂbn"“\/ 020 , before me,ameu otary Public

[/<O\ ava I €L [ ]( a Mc 4 I(. S / o O{ personally appeare f Docli:ent S):gnerl(s)l @@@

Feri:gﬁda Bohme and Michael Bierlj_é\law @x

o%@}éed to me through satisfactory 6@6 of identification, which was | m of Identification] - O%

. @é%%@ Dyiver's Lice MQ@Q@ , tobe thé@@ whose name is(are) signed gﬁ@;
@ preceding or attached docu@ﬁl Iy presence, @ @

S e ST S Nl
1(\Iotary Sig%%%: ﬁ V/(c«ﬂ‘—v -?ié @

= - Notary Public gz ©)
ey o K Kelboks &

x My Comm. 2023 : 2 -
@ yCommiss%P 233 Printed N%f}’l @GY'lry Public

e XC
o%@ et o My co xpires: 19 /s /?’D)J o @
@Cg% Loan Originator organizati ecurity Service Federal Credit » NMLSR# 458903 and the Prim@Q%&
®® Loan Originator is I@ onica Cuevas-Hernandez, N@ 9608 @@

@]

e o@ o@
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Lot @@ HGATE CANYON SUBDIN, according to the official plat thercof, on file and of recor d
i% fice of the Summit County Rr er, State of Utah & x
o ©
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@ @ @ Loan No.:@2560427 2 ‘
Q% ADJUSTA ses’; RATE RIDER Q%
@@@ (One-Ye@ @"? Index -- Rate Caps) @@@ @@@
5 {@x THIS ADJUSTABLE RAg; ER is made this Twenty-Foyr *.).l» of Februoary, 2020 and is @x
orporated inte and shall be dee amend and supplement the Mortgage, Deed of Trust or Security Deg;d@
O%@ the "Security Instrument”) of % e date given by the undersig ‘% (the "Borrower") to secure Boir
Qg% Adjostable Rate Note (the " o Security Service Federal Credit-Union (the "Lender") of the sam
©

and covering the property bed in the Security Instrument a ated at: @

) ) 2579 Longﬁg‘@n@ @®

Park City, UT 84098

ﬂ [Prc%i, Address] é\&l
@ OTE, CONTAINS PROV ALLOWING FOR CH N THE @@
(C {INTEREST RATE AND THE LY PAYMENT. THE N ITS THE @

x AMOUNT THE BORROW TEREST RATE CAN C AT ANY ONE x
5 @ TIME AND THE MAXIM ATE THE BORROWER MU AY. o @
N o (B0 RE RE
2® © o o
Cg% ADDITIONAL C ANTS. In addition to the cove and agreements made in the Se
@ Instrument, Borrower and @ er further covenant and agree as f 5; <§<@
@® A, INTEREs%f ?ﬁ!ﬂ AND MONTHLY PAYMENT CHANGES )
The Note provides for an initial interest rate of 2.750%. The Note provides for changes in the interest

rate and the rgzithly payments as follows: é& %
4, 1'1‘ RATE AND MONTHL?@@%ENT CHANGES @@@ @@@
@x (A) Change Dates x 5 x o @x
N The interest rate ay may change on the Firs March, 2025, and on that @9@
S

0

Cg%%@ evety 12th month thereafter, e on which my interest rate ¢ nge is called a "Change Date.”

@ (B) The I o) O
@ Begi with the first Change Date, my @s frate will be based on an Index dex”
@ is the weekly avera@ d on United States Treasury se es adjusted to a constant maturit ne year, as
made available by the Federal Reserve Board, The most receitt Index figure available as of the date 45 days before

each Change Drate is called the "Current Index."
- If the Index is ro longer availabl ote Holder will choose a new i ich is based upon
comparf tmation. The Note Holder wil me notice of this choice, @ @@
N © ©

¢, the Note Holder will calculate w interest rate by adding Twog @x

x (C) Calculation of C]
Before each Change Da
< Three Quarters percentage po é’s' 2.750% ) to the Current Inde Note Holder will then round the:\3
O%@ result of this addition to the carest one-eighth of one percentage p A25%). Subject to the limits st %39
Cg% Section 4(D) below, this rounded dmount will be my new interest raie\umiil the next Change Date.
<§<@ The Note Helder will then determine the amoun% monthly payment that would be @cwnt

to repay the unpaid pzi 1@%33\ that I am expected to owe at th
interest rate in subs@ ¥

payment.

MULTISTATEAL ITABLE RATE RIDER-- \ )
ARM 5-2--8in Q il¥--Fannie Mae/Freddie Mac
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ge Date in full on the maturity ¥ new
equal payments. The result of this tilculation will be the new amoun y monthly
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(D) Limits on Interest Rate Chal%? ﬁé
The interest rate T am required t t the first Change Date will n ater than 3.750% @@

orle fan) 2750% ., Thereafter, my interestrd l never be increased or decres a single Change Date
ﬁ
a

b n@ n One percentage points (1.000%) from the rate of interest I have paying for the preceding
ve months. My interest rate will nbe greater than 6,750%. R & 5 @x
0 0
o @ (I} Effective %@f Changes O @ & @
Qg%% My new int te will become effeclive on ea %ge Date. I will pay the amount @

new monthly payment beginning on the first monthly payment dat t the Change Date until the amou;@ v

®® (F@ﬁce of (;hanges ®® ®®

&
>

~

The Note Holder will deliver or mail.to me a notice of any changes in my terest rate and the
amount of my-monthly payment before the effective'date of any change. The notice wi =~-“ Iude information
required w 't be given me and also the title 1 phone number of a person wh apswer any question @@
I'mayhdve régarding the notice, @ @ @

LoD
llows: Efo @
in Borrower, As used in this @
eneficial interest in the Prop 1'@
ansferred in a bond for deed, c@
ment, the intent of which is the transfer’of

o%@x TRANSFER OF THE P@TY OR A BENEFICIAL IN@T IN BORROWER
r fo

Section 18 of & ity Instrument is amended t

2 ©
é}%& Transfer

Property or a Beneficial Int
Section 18, "In

in the Property” means any |
@@ including, imited to, those beneficial inr@
- for deed, instaltment sales contract or escrow agr:
title by Borrewer at a future date to a purc];al%r.

If all or any part of the Property or auy, Interest in the Property is sold or tran
if Borrower is not a natural person and eficial interest in Borrower is sold msferred), @
uiLender's prior written cons r may require immediate pa pll of all sums @@

ecured by this Security Instrument-However, this option shall not ised by Lender if
x such exercise is prohibited blicab]e Law, @x
@ option to require immediate payxﬁ@ full, Lender shall give

sferred (or

If Lender exercis

§0%® Borrower notice of ac n. The notice shall provide a

the date the notice i in accordance with Section 15
sums secured by this\Security Instrument. If Berrower,

@@ ﬁﬁiﬁﬂ"fﬁ%ﬁaw or detmand o) Borrowes, )
5%
s o S
© ©
o) @x o @x Q @x
o%@j% = @ O&@
OQ& OQ& OQ&
S S S S

O O
MULTISTATE UST%BLE RATE RIDER-- % @
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which Borrower must pay all
to pay these sums prior to the

rmitted by this Security Instm&@

o
@ not less than 30 days from %}O%@
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Acuy» sta ING BELOW, Borrower acce Q, Loan No.: $125604272
/d‘;trﬁ/ o ____@@d agrees to the terms and ¢ @ . dﬁnth
NN &
@@53@ vy k\gdﬂ”’“ s e o : @Q@@
@ @@ ) (Seal) Qg%%®
@@ ©
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Q% PLANNED UELOPMENT RIDER Q% S
PLANNED UNIT DEVEI @@ RIDER is made this Twent§: % day of February, @@

d is incorporated into and shall be-deemed to amend and supplement.the Mortgage, Deed of Trust or x
R @ rity Deed (the "Security Instrume f the same date, given by the @%ﬂed (the "Botrower") to secure @
o

rower's Note to Securily Servy eral Credit Union (the "Len the same date and covering E];e@

O @&Property described in the Sec rument and located at; O% O
Qg%% 2579 Longspur Ln Qg%
Park City, UT 840 o)
e ’
@@ O [Property Addy qé@ O
@ The Property ini¢ludes, but is not limited to, a parc@p d improved with a dwelling, tog ith other
n

such parcels and cer common areas and facilities, as—described in The Covenants, Conditions and
Restrictions applicable to subject property (the "BDeclaration"), The Property is a parfiof a planned unit

developmentknown ss NORTHGATE CANYONSUBDIVISION (the "PUD". Th

&
>

@@@QX
S
O

erty also includes
Borrower's iiterest in the homeowners associatipi 0t equivalent entity owning or mana, ¢ common areas and &
facilj @ the PUD (the "Owners Associafio @ rd the uses, benefits and proc orrowet's interest, @

x PUD COVENANTS. In ad@: to the covenants and agreemgn@de in the Security Instrument, ., @x
O% rower and Lender further coveny d agree as follows: N o A
O%@ A, PUD Obligations, @er shall perform all of Borrowe gations under the PUDY's Consti
Cg% ticles of incorporation, trust instr
O ¢y or

Documents. The "Constitue

5 or any equivalent docume, ich creates the Owners Associ @ ; and (iif) any by-laws or other
@ regulations of the Owner ociation, Borrower shall prom @,w endue, all dues and assess posed
@ pursuant to the Co: t Docurments.

B. Property-Insurance, Sc long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master" or "blanket" policy insuring the Property which is satisfactory t% Lender and which

provides in e coverage in the amounts (including deductible levels), for the periods ainst logs by fire,
hazards ] ed within the term "extended coverage,” and any other hazards, in, , but not limited (o, (@{%
surance, then: (i) Lender waiyes the provision in Section 3 @

eartl&% d floods, for which Lender r¢ .
for riodic Payment to Lender of th Y premium installments for prop rance on the Property; and x
@orroweﬁs obligation under §

[
£

5 %;ti to maintain property insurancg c age on the Property is deemed @
Q8 sfied to the extent that the requ 'e@}verage is provided by the Owness AsSociation policy. R
O%@ What Lender requires condition of this waiver can ch ng “ﬁﬁ' ng the term of the loan.
Cg% Borrower shall give § promypt notice of any lapse in q‘i\“k df property insurance coverage pr
©) by the master or blanket policy: @ (©)

@ In the event of adistribution of property insurance 5 in lieu of restoration or repai wing a

@ loss to the Property; eommon areas and faclities of t , any proceeds payable (o Bon@ 'e hereby

- assigned and shall be-paid to Lender, Lender shall applythe proceeds to the sums secured by the Security

Instrument, whether or not then due, with the excess, df any, paid to Botrower.

C. Public Liability Insurance. Borrow 1 take such actions as may be reagofighle to ingure that the

Owners Al tion maintains a public liabilj urance policy acceptable in fm@ ount, and extent of @

(=R

cov ender, @@a @@
% » Condemnation, The proceeds-of-any award or claim for damages; direet or consequential, payable @x

rrower in connection with any condemnation or other taking of all or an of the Property or the common,

Qarcas and facilities of the PUD, or farany conveyance in lieu of condem  arc heteby assigned and shall bo <y
paid to Lender. Such proceeds w“-;v be applied by Lender to the @ ured by the Security Instrum@@
©

@é%% provided in Section 11, f" 5
S S S N
[
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ith Lender's prior
nt or termination of
aldestruction by fire or

E, @%er‘s Prior Consent. Borrower
written ¢ t,-either parition or subdivide the @
the P pt for abandonment or termingi @@

e alty orin the case of a taking b mnation or eminent domain; {if}anyamendment to any provision x

¢ "Constituent Documents” if the provision is for the express benef] Lender; (iii) termination of @

< essional management and assymption of self-management of the O Association; or (iv) any action N
frendering the public lability insu erage maintained by the O S
Association unacceptable to 1 #; .

I'. Remedies. If Borrower does not pay PUD dues an @ sments when due, then Lender 1@ ay

them. Any amounts disbyised by Lender under this paragraph s}

uE Raltbecome additional debt of Borr: \s@ cured
by the Security Ins . Unless Borrower and Lenderdgree-to other terms of payment, thesé@% nts shall
bear interest from the ddte of disbursement at the Note rate and shall be payable, with interest, uponnotice from

Lender to Borrewer requesting payment, é\x
@@@ @@@
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i BY S%NING BELOW, Bortower accepls an% grees to the terms and covenants n‘ ined in this PUD
@@,@ A@" @ | @ o
f/ D @ &7
%® /f 1/ %“' x5 Catl NG © %@
Qg% Mictfaef Bierlifand (Seal) Qg%
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O Loan No.: 012

© CONST ION LOAN RIDER TO ITY INSTRUMENT

@ THIS CON@UCTION LOANRIDER TO SEC@I‘Y INSTRUMENT is made this T&&y—ﬁ‘oul 'th

day of February, 2020, and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"}
of the same d%élven by the undersigned (the ”Bol er') to secure Borrower's Note (the?'Note™) to Security
Service Credit Union (the "Lende same date and covering the

described in the @
Secu@@ ment (the "Property") and lo @ 2579 Longspur Ln, Park 4098. @@

IONAL COVENANTS PN

x L.\_
o (i>
%O%@ n addition to the covenants a % @%ments made in the Secunt}@@ent Borrower and Lender ﬂ@&

covenant and agree as follo

@ Terms defined in the No 1 have the same meaning in thl%&@hty Instrument.

@ A, INCORP(@FION OF RESIDENTIAL CO@lUCTION LOAN AGREEMEI@

Lender and Borrower entered into a Remdenﬂ% Construction Loan Agreement (the;%reemem") ofeven

date herewith.-The Agreement is incorporated herein'by reference. A default under the terms of the Agreement
shall cons default under the terms of the Instrument. @

N ity Ins 15 § ‘V the obligation for the cost of co ction of certain improvements x
¢ Property. The Security IDSU 0-‘@ a "Construction Mortgage" ur Uniform Commercial Code as© @
£

%1 opted and applied in the sta ere the Property is situated. It | stood and agreed that funds ¢
ed1 g%@ r@%@

advanced under the Note are n the construction of certain ements on the Property in acco
with the Agreement,
© ©

@@ C. FUTURE CES

The Securi strument is given to secure futur 11gat10ns under the Note, The f@amount of
obligations evi%enced by the Note and secured heg%?gjel is __$2,400,000.00 _ and the maximum amount,

including present as well as future advances evidenced by the Note, which Lender shall becobligated to advance
hall not exceed the face amount ote, provided however, the said maximum amount may

at any one <@ (@1 . @
be i l such additional amounts as @ dvanced by Lender pursuant to- u@- ecurity Instroment and @@
a s d1t10nal amounts shall be deer ed@ﬁssary expenditures for the protectionof the security in accordance

and to the extent allowed by applicable law, Such advances may occ io the end of the construction x

od, but not later than 24 month§A] he date of this Rider, O%@ @

© X %@%
@%& D.  WAIVER OF CERTAIN NOTICES DURING CONS nﬁg TON Q&g
Notwnhstmdmg the 30 day written notice and 11ght toc 1ov1s1ons contained in Section
ension thereof), the Borrower, a as all

Securlty Instrument, pr1 he Rollover Date {or agreed wr L e
@ sureties, guarantor orsers of said Note severally @g il notices, demands, plesentme ayment,
- notices of non-payment,/notices of intention to accelerate th turity, notices of acceleration, notic f dishenor,

protest and notige of protest, diligence in collecting bringing suit as to the Note and as to.each, every and all

installments H%eof and all obligations thereunder@% against any party thereto and to th ‘ pphcatlon of any

payment id obligation, or as an offset th nd agree o all extensions, renéwalsy partial payments,
¥

subs evidence of indebtedness @g king, release or subsututlon 1 ny part of the herein @@@
le

. bed securlty or the release of any thereon with or without nﬁ ore or after maturity, x
SECURITY AGREEME O%@
Without limiting any ofith isions of the Security Instrum @owm as Debtor (and being refers:
é{%% to in this paragraph as "Debt ether one or more), expressly S unio Lender, as Secured Part
being referred to in this paragte

gtaph as "Secured Party," whether or more), a security interest in the T ing
described property (includ ‘

g’both those now and those her @ sting). The definition of Proper ereby
@ expanded to mclud@ g} @

Page 1 \ ) ; )
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Loan No,: 012
@ (1) All fixturL rnishings, equipment, building @al and machinery now or hereafierlocated
@@ inr@.@used or intended to be used @ecﬁon with the Property, inc@lithout

> li

ion: doors, partitions; window and coverings; apparatus, material, or pment for
supplying, holding, or distributing heating, cooling, electricity, gas, water, air, and lighting;
security, access control, and fire prevention and extinguishing apparatus, rial, or equipment;
bathroom and kitchen fixtures; ry; and landscaping,. @

@Q All proceeds or sums payghl eu of or as compensation for 1 @of or damage to the @
@ Property and the Fixtures(andPersonal Property, and all rights if to all present and future @

x fire and hazard insura icies. x

o @ (3) All proceeds of anya ot claim for damages, direct ot enttal, in connection with any o @

condemnation gr taking, in whole or in par%&@ operty, or for conveyance in i&u@

O%@ thereof. N\ N
O S8

DEFAULT

©) ©
@@ Covenants @ d in Section Nos, 18, 19, and @13 Security Instrument are he@@:ended
D) th >

during the continua is Rider only, and the followi bstituted in lieu thereof:

In the gyent any of the following events or canditions occur or exist, each such evet or condition shall
nder entitling Lender to declar ntire indebtedness hereby secur@' ediately due and

be a defau@ @e
payable; .
@@ Any lien, inferior or sue lien of this Security Instrumeeated, permitted or filed
ptior

against the Property, or any portion thereof, without Lendat! written consent, except
o @x current ad Valoren@t hich are not then due and paya o x
o @ (2) The sale, assi entor other transfer, veluntarily or igy arily, of all or a part of Botro er‘@
N ownership intgrestin the Property, or any portion ¢ irectly or indirectly, is made wi
Lender's prior . .
<§<@ 3) Borrow s to comply with the terms and C@Q@mns of the Note, the Security Ins{&@nt or

@ the greement, @ @

Upon default, Lender, at its option, may require immediate payment in full of all silms secured by the

Security Instrument without demand and may invoké\the power of sale and any other remedies permitted by

applicable ﬁlowwer, this option to require i te payment in full shall not be ised if such exercise @
is ljr(@@‘ y applicable law. Lender shal%b@@ed to collect all expenses incyx ursuing the remedies
1

ut not limited to, reasonable at s fees and costs of title @@

provide the Security Instrument inclu x
evidence,
N O . o O 0@
o @ Upon the termination of the provisions of this Rider as set forth w, Covenants contained in Sec ml@
@% Nos. 18, 19, and 22 of the Securty lastrument shall be reinstated so shall then be in full force and
O ¢ \ ©
@ e terms of the Note, the Agreement, ﬁ&\ﬁﬁ@ewﬁty
@ Instrument, and so 1ongds Borrower has completed the impnents described in the Agreement, this/Rider shall

terminate on the Roltover Date as defined in the Construction Loan Rider to Note, and shall thereafler no longer
be in effect. N {

H. e’

L1 s j@‘s@} TRUMENT @ @@
@e first sentence of Paragraph 6 of the Security Instrument is hereb to read as follows: @
rower shall oceupy, establish, and ugethe Property as Borrower’s principai ence within 60 days after the
o T the Construction Phase and sh tinue to occupy the Properly as -@t wer’s principal residence for ato @
0. (S ast one year after the date of geg 5y, unless Lender otherwise ag ewriting, which consent shall n @
Cg%% unreasonably withheld, or u nuating circumstances exist rk\ ¢ beyond Borrower’s control.
S

All other provisions in P@'@@&ph G of this Security Instrumen@n unchanged, ®®@

B | 1111111 T

R b R
& O O e
N o%@ o%@ 0O

@Qgi@ @Qgg 0&%39 Page 22 of 23 Sum@&unty
S S S S




S S S s
%@ %@ %@ %@
. @@ @@ @@ ) 5&@
@% @% @% s (¥12, %
®®@ Log&£§330ﬁbl @ vz acoepts tydAg esorhote <§@n ants contained in his @ tion
G §e
%\%Z@?%N 2 @@é& e@@@% @@@
Yonv i o )
& & XCy &
=
S | ®® W W
<) <) 5
x@@@ x@@@ x@@@ x@@@
© 1e e e
& © | © ©
@éﬁ% @éﬁ% @éﬁ% @éﬁ%
W W W W
<) <) <)
x@@@ x@@@ x@@@ x@@@
© 1e 1e 1e
Cy (© (© (©
@éﬁ% @éﬁ% @éﬁ% @éﬁ%
W W W W
<) <) <)
x@@@ x@@@ x@@@ x@@@
O NG NG NG
& o o &
®®@ ®®@ ®@ O
N — @@QX I |IIHI|I 1|||\Il| (11
x@ R D R % @ @
c s@ s@ N
@@%&%@ @@&@ O%SS Page 23 of 23 Sumrﬁ&%ﬂy

S S S S




