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Whereas, Ignite Funding - MLD , is the owner and holder of a Note executed by FIG Torrey Ranch, LLC , of record in Register’s
Office for Utah County, Utah, recorded JanWAN 1%, W) as Entry No. {0165 2022, | conveying certain
property as described therein, and

Whereas, the said Ignite Funding - MLD , has requested Soar Capital, LLC to subordinate the said Deed of Trust on the said
property, to secure a Note as hereinafter set forth, and

Whereas, Soar Capital, LLC has agreed to subordinate the Deed of Trust held by them in accordance with the terms of this
Agreement.

Now, Therefore, inconsideration of the premises, and other good and valuable considerations, Soar Capital, LLC hereby declares that
it is the owner and holder of the Note secured by the Deed of Trust of record as Entry No.. 169808:2021 , Register’s Office for Utah
County, Utah, and agrees to subordinate to a Deed of Trust executed by FIG Torrey Ranch, LLC to secure a note in the amount not to
exceed Four Million DOLLARS & 00/100 ($4,000,000.00 ) payable to the order of Ignite Funding - MLD , due as set out therein,
conveying certain property in Utah County, Utah, described as follows, to wit:

See Attached Exhibit "A"
It is agreed and understood that this Subordination Agreement covers only the property hereinabove described and shall be limited
to the Deed of Trust hereinabove set forth executed by FIG Torrey Ranch, LLC , to secure the Note described therein, or any renewals

and extensions thereof, and no further or otherwise, which Deed of Trust is being recorded.

In Witness Whereof, this instrument has been executed on this the 2b day of Janwa, V‘y ,20 %2

Soar Capital, LLC

By: Aaron Earnest
Its: Manager

State of Utah )

)
County of Utah)

Onthe &b day of Januar “ , 2022~ personally appeared before me, the signer(s) of the above Subordination
Agreement, who being personally known to me, or of whose identity was proven to me, who duly acknowledged to me
that he/she executed the same (and if a corporation, the executing officer(s) being duly sworn acknowledged that they
were the officer(s) or agent(s) of the corporation as above specified and that the instrument was executed on behalf of
such corporgtion by authority of its By-Laws or resolution duly adopted).

Notaryvf’ﬁblic

KAREN WEEKS
NOTARY PUBLIG « STATE OF UTAH
My Commission Expires August 1, 2023

COMMISSION NUMBER 707169
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LEGAL DESCRIPTION

BEGINNING AT A POINT WHICH LIES N01°38'09"W 392.89 FEET ALONG THE SECTION LINE
AND EAST 1339.68 FEET FROM THE SOUTHWEST CORNER OF SECTION 26, TOWNSHIP §
SOUTH, RANGE 2 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE
N00°18'43"E 84.00 FEET; THENCE S§89°41'17"E 0.96 FEET; THENCE SOUTHEASTERLY 18.89
FEET ALONG THE ARC OF A 12.00 FOOT RADIUS CURVE TO THE LEFT THROUGH A
CENTRAL ANGLE OF 90°12'44", THE CHORD S44°53'38"E 17.00 FEET; THENCE EAST 304.76
FEET; THENCE NORTHEASTERLY 18.85 FEET ALONG THE ARC OF A 12.00 FOOT RADIUS
CURVE TO THE LEFT THROUGH A CENTRAL ANGLE OF 90°00'00", THE CHORD BEARS
N45°00'00"E 16.97 FEET; THENCE NORTH 117.26 FEET; THENCE EAST 386.46 FEET; THENCE
SOUTHEASTERLY 100.27 FEET ALLONG THE ARC OF A 75.00 FOOT RADIUS CURVE TO THE
RIGHT THROUGH A CENTRAL ANGLE OF 76°35'57", THE CHORD BEARS S51°42'01"E 92.97
FEET; THENCE EAST 135.61 FEET; THENCE NORTH 166.63 FEET; THENCE N89°50'20"E 394.01
FEET; THENCE S00°14'39"E 681.89 FEET; THENCE $89°36'57"W 63.48 FEET; THENCE
NORTHEASTERLY 62.62 FEET ALONG THE ARC OF A 40.00 FOOT RADIUS CURVE TO THE
LEFT THROUGH A CENTRAL ANGLE 89°41'41", THE CHORD BEARS N44°33"21"E 56.42 FEET;
THENCE N00°17'30"W 159.80 FEET; THENCE WEST 199.15 FEET; THENCE SOUTH 49.63 FEET,
THENCE WEST 418.49 FEET; THENCE SOUTH 114.87 FEET; THENCE SOUTHEASTERLY 63.16
FEET ALONG THE ARC OF A 40.00 FOOT RADIUS CURVE TO THE LEFT THROUGH A
CENTRAL ANGLE OF 90°28'07", THE CHORD BEARS S45°14'03"E 56.80 FEET; THENCE
S89°31'53"W 140.00 FEET; THENCE NORTHEASTERLY 62.50 FEET ALLONG THE ARC OF A
40.00 FOOT RADIUS CURVE TO THE LEFT THROUGH A CENTRAL ANGLE OF 89°31'53", THE
CHORD BEARS N44°45'57"E 56.34 FEET, THENCE NORTH 169.91 FEET; THENCE
NORTHWESTERLY 23.56 FEET ALONG THE ARC OF A 15.00 FOOT RADIUS CURVE TO THE
LEFT THROUGH A CENTRAL ANGLE OF 90°00'00", THE CHORD BEARS N45°00'00"W 21.21
FEET; THENCE WEST 199.59 FEET; THENCE NORTHWESTERLY 117.81 FEET ALONG THE
ARC OF A 75.00 FOOT RADIUS CURVE TO THE RIGHT THROUGH A CENTRAL ANGLE OF
90°00'00", THE CHORD BEARS N45°00'00"W 106.07 FEET; THENCE NORTH 76.66 FEET;
THENCE NORTHWESTERLY 18.85 FEET ALONG THE ARC OF A 12.00 FOOT RADIUS CURVE
TO THE LEFT THROUGH A CENTRAL ANGLE OF 90°00'00", THE CHORD BEARS N45°00'00"W
16.97 FEET; THENCE WEST 305.08 FEET; THENCE SOUTHWESTERLY 18.81 FEET ALONG
THE ARC OF A 12.00 FOOT RADIUS CURVE TO THE LEFT THROUGH A CENTRAL ANGLE OF
89°47'16", THE CHORD BEARS S45°0622"W 16.94 FEET; THENCE N89°41'17"W 1.11 FEET TO
THE POINT OF BEGINNING.

LESS & EXCEPTING: BEGINNING AT A POINT WHICH LIES N01°38'09"W 316.15 FEET ALONG
THE SECTION LINE AND EAST 1714.70 FEET FROM THE SOUTHWEST CORNER OF SECTION
26, TOWNSHIP 8 SOUTH, RANGE 2 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING
THENCE NORTH 205.92 FEET; THENCE NORTHEASTERLY 39.27 FEET ALONG THE ARC OF
A 25.00 FOOT RADIUS CURVE TO THE RIGHT THROUGH A CENTRAL ANGLE OF 90°00'00",
THE CHORD BEARS N45°00'00"E 35.36 FEET; THENCE EAST 314.46 FEET; THENCE
SOUTHEASTERLY 43.98 FEET ALONG THE ARC OF A 28.00 FOOT RADIUS CURVE TO THE
RIGHT THROUGH A CENTRAL ANGLE OF 90°00'00", THE CHORD BEARS S45°00'00"E 39.60
FEET; THENCE SOUTH 202.92 FEET; THENCE SOUTHWESTERLY 43.98 FEET ALONG THE
ARC OF A 28.00 FOOT RADIUS TO THE RIGHT THROUGH A CENTRAL ANGLE OF 90°00'00",
THE CHORD BEARS S45°00'00"W 39.60 FEET; THENCE WEST 311.46 FEET; THENCE
NORTHWESTERLY 43.98 FEET ALONG THE ARC OF A 28.00 FOOT RADIUS CURVE TO THE
RIGHT THROUGH A CENTRAL ANGLE OF 90°00'00", THE CHORD BEARS N45°00'00"W 39.60
FEET TO THE POINT OF BEGINNING.



