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THISAGREEMENT ismade thisM dayof/førtk ,20% by and between Summit County,

a politicalsubdivisionoftheStateofUtah (the"County"),and Tm r /%,,4 y /nÁv4 ,a _

/d 6 ,whose addressis/TK kr udG
y
Ã Orb lIÓ(tlWT/960

"Developer").The Countyand Developerareindividuallyreferredtohereinasa "Party"and jointly

referredtohereinasthe"Parties".The EffectiveDate ofthisAgreement shallbe thedateupon which it

isrecordedintheOfficeoftheSummit CountyRecorder.

RECITALS

A. Developeristheowner ofcertainpropertysituatedintheCountyofSummit,Stateof

Utah,more particularlydescribedinExhibitA heretoand known asthe/fud,y/ p,.n /,u,,

(the"Project").

B. The Developerdesirestodevelop"Project",hereinafterreferredtoasthe("Property")

accordingtotheapprovedfinalsubdivisionplatorfinalsiteplanthereof(the"Plat"or"Final

SitePlan")showinga proposedsubdivisionorsitelayoutforsaidProperty.

C. The CountyhasapprovedthePlat/FinalSitePlansubmittedbytheDevelopersubjectto

certainrequirementsand conditions,which involvetheinstallationand constructionofutilities,

landscaping(ifapplicable),aswellasotherpublicand privateinfrastructureimprovements

shown on thesubmittedconstructiondrawings,Plat,FinalSitePlan,LandscapePlan(if

applicable)and documents fortheProperty,which isattachedatExhibitB ("Siteimprovements

Plan").

D. Inlieuofcompletingalllandscapingand infrastructureimprovementspriortoPlat/Final

SitePlanrecordationinaccordancewithUCA §17-27a-604.5orsuccessorstatute,Developer

may enterintoa DevelopmentimprovementsAgreement withtheCounty.
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E. Indoingso,theCountyseeksto protectthehealth,safetyand generalwelfareofthe

community by requiringa timelycompletionoftheSiteImprovementsPlanand tolimitthe

effectsofuncompletedsubdivisions,includingprematuresubdivisionwhich leavesproperty

undevelopedand unproductive.

F. The purposeofthisAgreement istoprotecttheCountyfrom assumingthecostto

completetheutility,landscaping,and infrastructureimprovementsand isnotexecutedforthe

benefitofmaterialmen, laborers,orothersprovidingwork,servicesormaterialtotheProperty

orforthebenefitoflotorhome buyersintheProject.

G. The mutualpromises,covenants,and obligationscontainedhereinareauthorizedby
Stateand locallawand regulation.

NOW, THEREFORE, inconsiderationofthepremisesand thetermsand conditionshereinstated

and forothervaluableconsideration,the adequacy of which isacknowledged by the Parties

hereto,itisagreedasfollows:

DEVELOPER'S OBLIGATION

1. Improvements: The Developerwilldesign,construct,and install,athisown expense,thoseon-site

and off-siteutility,landscaping(ifapplicable),and infrastructureimprovementsinaccordancewith

theapprovedSiteImprovementsPlanand theCostofConstructionPE Estimate,whichisattached

atExhibitC (togethertheSiteImprovementsPlanand theCostofConstructionPE Estimateare

referredtoasthe"Improvements").Ata minimum, theSiteImprovementsPlanshalladdress

culinarywater,sewer,electricalpower service,naturalgasservice,telephoneservice,television

service,stormwaterdrainage,trails,roads,landscapingand weed control.The Developer's

obligationtocompletetheImprovementswillbe inconformancewiththetimescheduledefined

by thisAgreement and willbe independentofany obligationsoftheCountycontainedherein.

2. Improvement CompletionAssurance ("Assurance")Options:To securetheconstructionand

installationoftheimprovementsunderthisAgreement and the obligationsforthewarrantyasset

forthin¶ 4 herein,theDeveloperwilldepositwiththeCountyasan Assurance,110% oftheCostof

ConstructionPE Estimate(whichincludesa 10% warranty),on orpriortotheEffectiveDate,

throughone ofthefollowingmechanisms:

OptionA. IrrevocableLetterofCreditintheamount of$

OptionB. SubdivisionImprovementsDisbursementAgreement intheamount of$

OptionC. Cashintheamount of$ ,tobe escrowedbytheCountyTreasurer

orthirdpartyescrowagentpursuanttoa Cash Bond EscrowAgreement.

OptionD. PerformanceorSuretyBond intheamount of$ 2D ,.Ty'7 /B /- ft,£ 19

OptionE. SubdivisionPlatHold.

OptionF. BuildingPermitHold. 7d 3 , 6
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o OptionA: IrrevocableLetterofCredit("LetterofCredit")
- The LetterofCreditshallbe

(a)irrevocable,(b)issuedby afinancialinstitution,(c)ofa term sufficienttocoverthe

Completionand WarrantyPeriods,and (d)reviewedastoform bytheCountyAttorney.

The LetterofCreditwillbe payableupon demand toSummit County.The LetterofCredit

willbe payabletotheCountyinfullorinpartatanytimeupon presentationof(i)a sight

draftdrawn on theissuingfinancialinstitutiontowhichtheCountyisentitledtodraw

pursuanttothetermsofthisAgreement and theLetterofCredit;(ii)a certification

executedbyan authorizedrepresentativeoftheCountystatingthattheDeveloperisin

defaultunderthisAgreement;and (iii)theoriginalLetterofCredit.

o OptionB: SubdivisionImprovementsDisbursementAgreement ("Disbursement

Agreement")- The DisbursementAgreement willbe executedby afinancialinstitution,

theDeveloperand theCounty.The DisbursementAgreement willprovideforsegregation

ofDeveloper'sloanproceedsbythefinancialinstitution.Pursuanttothetermsofthe

DisbursementAgreement,theCountyisentitledtodraw funds,infullorinpart,upon

presentationof:(i)requestfordisbursement;and (ii)a certificationexecutedby an

authorizedrepresentativeoftheCountystatingthattheDeveloperisindefaultunderthis

Agreement;or(iii)asotherwiseprovidedbytheDisbursementAgreement. Modifications

totheCounty'sstandardDisbursementAgreement shallbe reviewedby theCounty

Attorneyforacceptanceasan Assurance.

o OptionC: Cash Bond EscrowAgreement ("CashBond")-Cash intheform ofa cashier's

checkorbankaccountinthesoleownershipoftheCountywillbe escrowedwiththe

CountyTreasurerorthirdpartyescrowagentpursuanttoa Cash Bond. The Countyis

entitledtodraw upon thesefunds,pursuanttothetermsoftheCash Bond. The fundswill

be disbursedtotheCountyinfullorinpart,upon presentationof:(i)requestfor

disbursement;and (ii)a certificationexecutedbyan authorizedrepresentativeofthe

Countystatingthatthe DeveloperisindefaultunderthisAgreement;or(iii)asotherwise

providedbytheCash Bond.

o OptionD:PerformanceorSuretyBond ("PerformanceBond")- A PerformanceBond shall

be issuedupon whichtheCountywillbe entitledtodraw pursuanttothetermsofthe

PerformanceBond and willincludea term sufficienttocovertheCompletionand

WarrantyPeriods.The fundswillbe disbursedtotheCountyinfullorinpart,upon

presentationof:(i)requestfordisbursement;and (ii)a certificationexecutedby an

authorizedrepresentativeoftheCountyordesigneestatingthattheDeveloperisin

defaultunderthisAgreement;or(iii)asotherwiseprovidedbythePerformanceBond.

The PerformanceBond shallbe reviewedbytheCountyAttorneyforacceptanceasan

Assurance.

o OptionE: SubdivisionPlatHold("PlatHold")- A PlatHoldmay be utilizedasan

Assuranceforprojectsthatdo notcontainimprovementstoexistingSummit County
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Right-of-WayorRight-of-WayincidentaltothesubjectPlat.The Platand Recordingfees

willbe heldbytheCounty.Releaseand recordingofthePlatwillrequire:(i)completionof

theimprovementspursuanttothetermsofthisAgreement;(ii)CountyManager

acknowledgementon thePlatcertifyingthecompletionofthe Improvementsand

extinguishmentofthisAgreement;and (iii)a letterfrom thelienholder,asindicatedon

thePlat,thattheyremainthecurrentlienholder.Completionperiodforthe

Improvementsislimitedtotwo (2)years.

o OptionF: BuildingPermitHold("PermitHold")
- A PermitHoldmay be utilizedasan

Assuranceon a limitedbasiswhere thereareImprovementsvaluedatlessthan$10,000.

The releaseofthe PermitHoldrequirescompletionoftheImprovementspursuanttothe

termsofthisAgreement.The completionperiodislimitedtosix(6)months.

3. County Standards:The DeveloperwillconstructtheImprovementsaccordingtotheapprovedSite

ImprovementsPlan,generalindustrystandards,thisAgreement,and applicableCountyregulations

(the"CountyStandards").The Developershallinstructthecontractororconstructionmanager to

providetimelynoticetotheDeveloper,contractor,issueroftheAssuranceand theCounty

Engineerwhenever an observationorrelatedconstructionactivityrevealsthatan Improvement does

notconformtotheCountyStandardsorisotherwisedefective.

4. Warranty Period:The Developerwarrantsthattheimprovements,eachand everyone ofthem,will

be freefrom defectsinmaterialsorworkmanship undernormaloperationfora periodoftwelve(12)

months fromthedateoftheCounty'sacceptanceoftheImprovements(the"WarrantyPeriod").

Developeragreestopromptlycorrectany deficienciesinordertomeet theCountyStandards.

5. Commencement and CompletionPeriods:AllImprovements,asoutlinedintheCostof

ConstructionPE Estimateand SiteimprovementsPlan,willbe installedand completedwithintwo

(2)yearsfrom PlatorFinalSitePlanapproval(the"CompletionPeriod"),withtheexceptionof

Improvementsguaranteedby a PermitHold,which requiresthat Improvementsbe completed

withinsix(6)months.

6. Damage toPublicimprovements: Developeragreesthatitshallrepairorpayforany damage toany

existingpublicimprovementsdamaged duringtheconstructionofnew improvements.The County

shallnotifyDeveloperwithina reasonabletimeafterdiscoveryofany claimhereunder,and

Developershallhavea reasonableperiodoftimewithinwhichtorepairsaiddamage.

7. TrafficControl:Duringtheconstructionofany utilitiesor Improvementsdescribedherein,

Developershallbe responsibleforcontrollingand expeditingthe movement ofvehicularand

pedestriantrafficthroughand aroundallconstructionsitesand activities.Such controlshallbe

accordingtothelatestversionoftheManual ofUniformTrafficControlDevises.

8. Road Cuts:DeveloperacknowledgesthattheCountyhasregulationsgoverningroadcuts,the

provisionsofwhichshallapplytothealterationofany roadnecessitatedbythe installationofany

utilitiesorImprovementsdescribedinthisAgreement.
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9. Weed Control:The DeveloperagreestocomplywithSummit CountyCode §4-4-1,et.seg.relative

tocontroland eliminationofallnoxiousspeciesofplantsasidentifiedwithintheProperty

boundaries.The DeveloperfurtheragreestocoordinatewiththeSummit CountyWeed

Department,priortocommencement ofwork,relativeto inspectionsand importationsofweed free

projectmaterials.

10.Roads: Developeragreestoconstruct,atDeveloper'scost,allpublicand privateroadsand public

and privateroadimprovements,withintheProperty,inaccordancewiththeplansand

specificationswithintheSiteimprovementsPlan.Developeragreestoinstallanytrafficcontrol

signsand standardstreetname signsasrequiredbytheCountyand to re-vegetateallcutsand fills

resultingfrom constructionina manner whichwillpreventerosion.

11.CompliancewithLaw: The Developershallcomplywithallrelevantfederal,stateand locallaws

and regulationsineffectatthetimeofPlatand/orFinalSitePlanapprovalwhen fulfillingits

obligationsunderthisAgreement.

COUNTY'S OBUGATION

12.Inspectionsand NoticeofDefect:The Countyshallconductinspectionsofthe Improvements

from timetotime.Intheeventthatthereisa deficiencyinperformanceby Developerhereunder

(duringtheCompletionorWarrantyPeriods),theCountymay issuea NoticeofDefecttothe

Developerand theissueroftheAssurance.The Developershallhavethirty(30)calendardays

thereaftertocurethedefect(the"CurePeriod").Ifa defectisnotcorrectedwithintheCure

Period,a conditionofdefaultmay be declaredand an AffidavitofLapseofImprovements

Agreement may be issuedstatingthatbuildingpermits,gradingpermitsand certificatesof

occupancywillnotbe issuedinconnectionwithany lotswithinthePlatorFinalSitePlan,and the

Countymay requestthata courtofcompetentjurisdictionenjointhesale,transferorconveyance

oflotswithinthe PlatorFinalSitePlanuntila new Development ImprovementsAgreement and

AssuranceareacceptedbytheCounty. Ifthedefectcannotbe correctedwithintheCurePeriod,

theDevelopermay requestan extensionoftheCurePeriodfrom theCountyEngineer.

13.NoticeofNon CompliancewithCompletionDate:The Countyshallissuethe Developera Noticeof

NoncomplianceintheeventthattheimprovementsarenotcompletedbytheDeveloperand

acceptedbytheCountywithintheCompletionPeriod.Ifinclementweatherorcircumstance

beyond theDeveloper'scontrolpreventsconstructionwithintheCompletionPeriod,an extension

totheCompletionPeriodofup toa twelve(12)-monthsmay be requestedbytheDeveloperand

approvedby theCountyEngineer.A writtenrequestbytheDeveloperindicatingcauseand reason

foran extensionshallbe submittedtotheCountyEngineernotearlierthanfourteen(14)calendar

dayspriortotheexpirationoftheCompletionPeriod.The requestforextensionwillbe reviewed

bytheCountyEngineerand may onlybe grantedinsuchcaseswhere theAssuranceisalso

extendedforthelifeofthemodifiedCompletionPeriod.An approvedextensionwillbe executed

asa writtenAddendum tothisAgreement. Ifan extensionoftimeisnotapprovedbytheCounty

Engineer,an AffidavitofLapseofImprovementsAgreement may be recordedstatingthatbuilding

permits,gradingpermitsand certificatesofoccupancywillnotbe issuedinconnectionwithany lots
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withinthePlatorFinalSitePlan,and theCountymay requestthata courtofcompetentjurisdiction

enjointhesale,transferorconveyanceoflotswithinthePlatorFinalSitePlanuntila new

Development ImprovementsAgreement,withmodifiedtimelines,and Assuranceareapprovedby

theCounty.

14.AcceptanceofImprovements: The County'sacceptanceofImprovementsisconditionedupon (a)

thepresentationby Developeroftherequiredsignaturesofacceptanceby allentitiesservingthe

constructedimprovements,(b)cleardocumentationand testingthattheImprovementshave been

completedperCountyStandards,and (c)the presentationby Developerofa document or

documents,where appropriate,forthebenefitoftheCounty,demonstratingthattheDeveloper

owns theImprovementsinfeesimpletitlewithno liensorencumbrancesthereon.Acceptanceof

any Improvement doesnotconstitutea waiverbytheCountyofany rightsitmay haveon account

ofany defectinorfailureofthe improvement thatisdetectedorwhichoccursaftertheacceptance.

PublicImprovementsshallbe dedicatedtotheappropriatepublicentity.PrivateImprovements

servingmore thanone lotshallbe assignedby separateagreementtoa Home Owners Association.

15.ReductionofAssurance:As portionsofthesiteimprovementsarecompletedinaccordancewith

thisAgreement,Countyregulations,and theapprovedSiteImprovementsPlan,theDevelopermay

make applicationtotheCountyEngineertoreducetheamount oftheoriginalAssurance.Ifthe

CountyEngineerissatisfiedthatsuchportionoftheImprovementshavebeen installedand

completedinaccordancewithCountyStandards,she may causetheamount oftheLetterofCredit,

DisbursementAgreement,Cash Bond orPerformanceBond tobe reducedbysuchamount thatshe

deems appropriate,sothattheremainingamount ofthe LetterofCredit,Disbursement

Agreement,Cash Bond orPerformanceBond adequatelyinsuresthecompletionoftheremaining

siteImprovements.AttherequestoftheDeveloper,theCountywillexecutean amendment tothis

Agreement verifyingtheacceptanceofsaidinstalledand completedImprovement,and waivingand

releasingitsrighttodraw upon theAssuranceforinstallationand completionofthesame. A

DeveloperindefaultunderthisAgreement willhaveno righttosucha reductionoftheAssurance.

Upon theacceptanceofal.1siteimprovements,allamounts up to 100% oftheCostofConstructionPE

Estimatewhich may be drawn undertheLetterofCredit,DisbursementAgreement,

PerformanceBond orCash Bond,willbe released,leavinga remainingbalanceof10% oftheCostof

ConstructionPE Estimateasthewarranty.FollowingtheexpirationoftheWarrantyPeriod,thefull

remainingbalancewhich may be drawn undertheLetterofCredit,DisbursementAgreement,
PerformanceBond orCash Bond,willbe released.

16.Use ofProceeds:The Countywillusefundsdrawn undertheAssuranceper¶2 hereinonlyforthe

purposeofcompletingtheImprovementsorcorrectingdefectsinorfailureoftheimprovements.

OTHER PROVISIONS

17.EventsofDefault:The followingconditions,occurrencesoractionswillconstitutea defaultbythe

DeveloperduringtheCompletionPeriodorWarrantyPeriod:

a. Developer'sfailuretocompleteany portionoftheimprovementsinconformancewith

theCountyStandardswithintheCompletionorWarrantyPeriods,asthecasemay be,and shallfail
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tocuresuchdefaultwithintheCurePeriod(orextendedCurePeriod)afterreceiptofwritten

NoticeofDefectfrom theCountyspecifyingthenatureofsuchdefect.The Countyshallbe entitled

toundertakesuchwork asmay be necessaryand appropriatetocuresuchdefaultand theCounty
shallbe reimbursedforthereasonablecoststhereofeitherby payment ofsuchcostswithin30 days
ofdeliveryofan invoicetoDeveloperorby obtainingfundsundertheAssurancesetforthin12

herein.

b. Developer'sfailuretosatisfactorilycompleteeach portionoftheImprovementswithin

theCompletionPeriod,asdocumented bytheissuanceofa NoticeofNoncompliance,orto

remedy defectswithintheWarrantyPeriod.

c. NotificationtoCountyofDeveloper'sinsolvency,theappointmentofa receiverforthe

Developer,thefilingofa voluntaryorinvoluntarypetitioninbankruptcy,and the foreclosureof

any lienagainstthePropertyora portionoftheProperty.

18.Measure ofDamages: The measure ofdamages forbreachofthisAgreement by Developerwillbe

thereasonablecostofsatisfactorilycompletingtheImprovements.ForImprovementsupon which

constructionhasnotbegun,theestimatedcostsofimprovementsasshown on Costof

ConstructionPE Estimatewillbe primafacieevidenceoftheminimum costofcompletion;

however,neitherthatamount northeAssuranceamount shallestablishthemaximum amount of

Developer'sliability.

19.County'sRightsUpon Default:When any eventofdefaultoccurs,theCountymay exerciseits

rightsundertheAssuranceand contractwitha thirdpartyforcompletionoftheImprovements.

The DevelopergrantstotheCounty,itssuccessors,assigns,agents,contractors,and employee,a

nonexclusiverightand easement toenterthePropertyforthepurposesofconstructing,installing,

maintaining,and repairingsuchimprovements.Alternatively,theCountymay assigntheproceeds

oftheLetterofCredit,theDisbursementAgreement,PerformanceBond ortheCash Bond toa

subsequentpartywho hasacquiredthePropertyby purchase,foreclosureorotherwisewho will

thenhavethesame rightsofcompletionastheCounty,ifand onlyif,thesubsequentpartyagrees

inwritingtocompletetheunfinishedImprovementsand providesreasonableAssurancesforthe

obligation.Inaddition,theCountymay alsorevokecertificatesofoccupancy,issuean Affidavitof

LapseofimprovementsAgreement,and/orenjointhesale,transfer,orconveyanceoflotswithin

thePlatorFinalSitePlan,untiltheImprovementsarecompletedand accepted.These remedies

arecumulativeinnatureand areinadditiontoanyotherremediestheCountyhasatlaworin

equity.

20. Indemnification:The Developerexpresslyagreesto indemnifyand holdthe County,itsemployees,

agents,and assignsharmlessfrom and againstallclaims,costsand liabilityofeverykindand nature

exceptthosearisingout ofnegligenceon the partofthe County,itsemployees,agents,and assigns,

forinjuryordamage receivedorsustainedby any personorentityinconnectionwith,oron account

of the performanceof work at the Propertypursuantto thisAgreement. The Developerfurther

agreestoaidand defendtheCounty.

21.No Waiver: No waiverofany provisionofthisAgreement willbe deemed orconstitutea waiverof
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any otherprovision,norwillitbe deemed orconstitutea continuingwaiverunlessexpressly

providedforina writtenamendment tothisAgreement signedby boththeCountyand Developer;

norwillthewaiverofany defaultunderthisAgreement be deemed a waiverofany subsequent

defaultordefaultsofthesame type.The County'sfailuretoexerciseany rightunderthisAgreement

willnotconstitutetheapprovalofanywrongfulactbytheDeveloperortheacceptanceofany

improvement.

22.Amendment orModification:The PartiestothisAgreement may amend ormodifythisAgreement

onlybywritteninstrumentexecutedon behalfoftheCountybytheCountyEngineerand bythe

Developeroritsauthorizedofficer.Suchamendment ormodificationwillbe properlynotarizedand

recordedasan amendment tothisAgreement,beforeitmay be effective.

23.VestedRights:The Countydoes notwarrantbythisAgreement thatthe Developerisentitledtoany

otherapproval(s)requiredbytheCounty,ifany,beforethe Developerisentitledtocommence

developmentofthePropertyortotransferownershipofthePropertyorany portionthereof.

24.ThirdPartyRights:No personorentity,who orwhichisnota partytothisAgreement,willhave

any rightofactionunderthisAgreement.

25.Scope:ThisAgreement constitutestheentireagreementbetween the Partiesand no statements,

promisesorinducementsthatarenotcontainedinthisAgreement willbe bindingon theParties,

26.ForceMajeure:ForthepurposeofcomputingtheCompletionPeriod,and timeperiodsforCounty

action,suchtimesinwhichwar,civildisasters,oractsofGod occurorexist,willnotbe includedif

suchtimespreventtheDeveloperorCountyfrom performingtheirobligationsunderthis

Agreement.

27.Severability:Ifany part,term,orprovisionofthisAgreement isheldbythecourtstobe illegalor

otherwiseunenforceable,suchillegalityorunenforceabilitywillnotaffectthevalidityofany other

part,term,orprovisionhereof,and therightsofthePartieswillbe construedasiftheillegalor

unenforceablepart,term,orprovisionwas nevercontainedwithinthisAgreement.

28.Benefits:The benefits,rightsand obligationsofthisAgreement pertainingtotheDeveloperare

personalinnatureand may notbe assignedwithouttheexpresswrittenconsentoftheCounty.Such

consentmay notbe unreasonablywithheld,butany unapprovedassignmentisvoidableattheoption

oftheCounty.

29. BindingEffect:ThisAgreement and thecovenantscontainedhereinshallrunwiththelandand shall

be bindingupon and shallinuretothe benefitofthe Partiesheretoand theirsuccessors,heirsand

assigns;providedthat,purchasersofresidentiallotswithinthePropertyorany homeowner's

associationthatreceivestitletoany portionofthePropertyshallnotincurany liabilityhereunder

and no personorentity,includingany homeowner's associationthatreceivestitletoany portionof

theProperty,may claimtobe a thirdpartybeneficiaryoftheterms,conditions,orcovenantsofthis

Agreement. ThisAgreement shallbe recordedintheOfficeoftheSummit CountyRecorderand be

on filewiththeCountyEngineer.Allexistinglienholdersshallbe requiredtosubordinatetheirliens
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tothecovenantscontainedinthisAgreement.

30.Notice:Any noticerequiredorpermittedbythisAgreement willbe deemed effectiveeither(a)

when personallydeliveredinwriting,or(b)seven(7)calendardaysafternoticeisdepositedwith

theU.S.PostalService,certified,and returnreceiptrequested,and addressedasfollows:

Ifto Developer:

Developer'sName

Developer'sMailindAddress

iftoCounty:

Summit CountyEngineer
60 N.Main Street

P.O.Box 128

Coalville,UT 84017

31.Recordation:The Countywillrecorda copyofthisAgreement intheOfficeoftheSummit County

Recorder,Coalville,Utah.

32. Immunity: NothingcontainedinthisAgreement constitutesa waiveroftheCounty'ssovereign

immunityunderany applicablestatelaw,includingtheGovernmentalImmunityActofUtah,UCA

Title63G,Chapter7,asamended.

33. PersonalJurisdictionand Venue: Personaljurisdictionand venue forany civilactioncommenced

by eitherPartytothisAgreement whetherarisingoutoforrelatingtothisAgreement,Letterof

Credit,PerformanceBond,DisbursementAgreement,orCash Bond willbe deemed tobe proper

onlyifactioniscommenced intheThirdDistrictCourtforSummit County,Utah.The Developer

expresslywaiveshisrighttoremove suchactiontoanyothercourt.

34. Release:ThisAgreement shallbe extinguishedonlythroughformalacceptanceofthe

Improvementsand successfulexpirationoftheWarrantyPeriodpertheprovisionsofthis

Agreement orthroughenteringintoa writtenReleasebetween theCountyand theDeveloper

(ExhibitF).
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County,Utah.The Developerexpresslywaiveshisrighttoremove suchactiontoany other

court.

34.Release:ThisAgreement shallbe extinguishedonlythroughformalacceptanceofthe

Improvementsand successfulexpirationoftheWarrantyPeriodpertheprovisionsofthis

Agreement orthroughenteringintoa writtenReleasebetween theCountyand the

Developer(ExhibitF).

IN WITNESS WHEREOF, thePartiesheretohavecausedthisAgreement tobe executedperthe

EffectiveDateasindicated.

DEVELOPER

Company Na e: 11pJ (¿>py Ír p n

By: Signature
n f linsmsø s /¾ ,, Aje,n ¿v

7 7

STATEOF Á Aid 1

) ss,

COUNTYOF evAtt)

The foregoinginstrumentwas acknowledgedbeforeme this day of

Moge a ,Wm ,by a t ½m A ,ua.owog sé~ts

Witnessmy hand and officialseal.

My commissionexpires: I 7cLL

NotaryPublic

NotaryPubha-StateofUtah1

. CRAIG R RODMAN I
Commission#701194
MyCommissionExpia
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SUMMITCOUNTY

CountyManager

By: Signature

STATEOF )

) ss.

COUNTYO

The foregoinginstrumentwas acknowledgedbeforeme this dayof IL .

by Tw-rìMM

Witnessmy handand officialseal.

My commissionexpires: i Z T O2d

®

manypuoso-swearunn
ANNEITE SMGLETON

Comm. #710848
I MyCommindm®

Fetrusy27,2024 Not ryPublic

Approvedastoform:

Depu CountyAttorney
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EXHIBITA

PROPERTY LEGAL DESCRIPTION

(InsertLegalDescriptionofthePropertyafterthisPage)
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AllparcelsincludedinFROSTWOOD PARCEL F6TOWNHOMES-AMENDED, accordingtotheofficialplat

thereof,on fileand ofrecordintheofficeoftheSummit County Recorder,StateofUtah.

FRSTW-F6-1-A-AM

FRSTW-F6-2-B-AM

FRSTW-F6-3-A-R-AM

FRSTW-F6-4-A-AM

FRSTW-F6-5-A-R-AM

FRSTW-F6-6-A-AM

FRSTW-F6-7-A-R-AM

FRSTW-F6-8-A-AM

FRSTW-F6-9-A-R-AM

FRSTW-F6-13-D-AM

FRSTW-F6-12-C-R-AM

FRSTW-F6-11-C-AM

FRSTW-F6-10-D-R-AM

FRSTW-F6-14-A-AM

FRSTW-F6-15-B-AM

FRSTW-F6-16-A-R-AM

FRSTW-F6-17-A-AM

FRSTW-F6-18-A-R-AM

FRSTW-F6-19-D-AM

FRSTW-F6-20-C-R-AM

FRSTW-F6-21-C-AM

FRSTW-F6-22-D-R-AM

FRSTW-F6-23-D-AM

FRSTW-F6-24-C-R-AM

FRSTW-F6-25-C-AM

FRSTW-F6-26-D-R-AM



EXHIBITB

SITEIMPROVEMENTS PLAN

(InsertSiteImprovementsPlanafterthisPage)
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EXHIBITC

COST OF CONSTRUCTION PE ESTIMATE

(InsertCostofConstructionPE EstimateafterthisPage)

16



COST OF CONSTRUCTION PE ESTIMATE

Project: ()S)ldf) Jy I g (7,gÅ,y J (Af||
Item

No. Description Unit(unitof Quantity UnitCost TotalCost

measurement)

(provideforeachitemlisted) ($) ($)

2 Y ¢e4 lulls w kø /tfo 47.co Sk as~

Í¿rernsÁs Pril/wltu/ J k)%fkraku føagne Jf 1914 (r.DO / l-|

Subtotal: $

(10% of

Contingency subtotal)

Total: $
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COST OF CONSTRUCTION PE ESTIMATE

Project: ) Ñ(9p fy f the };|(, 9
rgÅe ¡¿)

ltem

No. Description Unit(unitof Quantity UnitCost TotalCost

measurement)

(provideforeach itemlisted) ($) ($)
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PERf:ORMANCE BOND

(Title63G,Chapter6a,U.C.A.1953,asAmended)

Sample tobe followedinissuanceofPerformanceBond toSummit County,whichPerformanceBond

shallbe printedon theSurety'sLetterHead

KNOW ALL MEN BY THESE PRESENTS:

That J ()µ, dr IDeveloperName] (hereinafter

reerredtoasthe"Principal"),an

rei È r Íti d and existingunderthelawsoftheStateof

,withitsprincipalofficeintheCityof 41..1/.7, /) ,Stateofflh/Mi an ,designated

and listedundertheU.S.DepartmentoftheTreasuryCircularS70 (CompaniesHol mg Certificatesof

AuthorityasAcceptableSecuritieson FederalBonds and asAcceptableReinsuringCompanies)and

authorizedtotransactbusinessintheStateofUtah(hereinafterreferredtoasthe"Surety"),areheld

and firmlybound untoSummit County (hereinafterreferredtoasthe"Oblige"),intheamount of

{WrittenDollarAmount] #6

DOLLARS ($T7# )[includesboththeCostofCompletionand 10% warranty]forthepayment

whereof,thesaidPrincipaland Suretybindthemselvesand theirheirs,administrators,executors,

successorsand assigns,jointlyand severally,firmlybythesepresents.

WHEREAS, thePrincipalhasenteredintoa certainwrittenDevelopment improvements

Agreement withtheoblige,datedthe day of 20 ,recordedintheOfficeofthe

Summit CountyRecorderasEntryNo. ,Book ,beginningatPage ,(the

"DIA"),toconstructand installimprovementsassetforththerein(the"Improvements")intheCountyof

Summit,StateofUtah,ProjectNo. ,fortheapproximatesum of [WrittenDollarAmount

Dollars($ // fB. d )[includesboththeCostofCompletionand 10% warranty],whichDIAis

herebyincorporatedhereinby thisreference.7

NOW, THEREFORE, theconditionofthisobligationissuchthatifthesaidPrincipalshallfaithfully

performtheDIA inaccordancewiththeprovisionsthereof,including,butnotlimitedto,theSite

improvementsPlan,CompletionPeriod,WarrantyPeriod,and thetermsoftheDIAassaidDIAmay be

subjecttomodificationsorchanges,thenthisobligationshallbe void;otherwiseitshallremaininfull

forceand effect.

12



No rightofactionshallaccrueon thisbondtoorfortheuseofanypersonorcorporationother

thanSummit Countyortheheirs,executors,administratorsorsuccessorsofsaidSummit County.

The partiesagreethatthedisputeprovisionsprovidedintheDIAapplyand shallconstitutethe

soledisputeproceduresoftheparties.

PROVIDED,HOWEVER, thatthisbond isexecutedpursuanttotheProvisionsofTitle63G,

Chapter6a,UtahCode Annotated,1953,asamended,and allliabilitieson thisBond shallbe determined

inaccordancewithsaidprovisionstothesame extentasifitwere copiedatlengthherein.

INWITNESS WHEREOF, thesaidPrincipaland Suretyhavesignedand sealedthisinstrumentthis

dayof 201.l._,

WITNEssOR ATTESTATION: PRINCIPAL:

(AfnxCorporateSeal)

WITNE : SURETY:

Attomey-In-act(AffixCorporateSeal)
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NOTARY ACKNOWLEDGEMENT

STATE OF UTAH )

COUNTY OF SUMMIT

On this24THdayofMarch,2021,personallyappearedbeforeme,TrentTimmons,who by me beingduly
sworn,didsaythatheistheManagingMember ofSnow CountryLodging,LLC,andthattheforegoinginstrument
assignedonbehalfofsaidcompanyandsaidTrentTimmons acknowledgedtome thatsaidcompanyexecutedthe
same.

NoteryPub5c-Stateof
CRAIG R.RODMAN I NotaryPub ie raigR.Rodman
commission#70H94 i My CommissionExpires:August12,2022

...
''

I Residingin:ParkCity,UT



STATEOF 674u )

} ss.

COUNTY OF%M/alp )

On thisd dayoffynect/ ,20E / ,personallyappearedbeforeme vy;sh7r ??cmp t( ,whose

identityispersonallyknowntome orprovedtome onthebasisofsatisfactoryevidence,andwho,beingbyme duly

sworn,didsaythehe/sheistheAttorney-in-factoftheabove-namedSuretyCompanyandthathe/sheisdulyauthorized

toexecutethesameandhascompliedinallrespectswiththelawsofUtahinreferencetobecomingsolesuretyupon

bonds,undertakingsandobligations,andthathe/sheacknowledgedtome thatasAttorney-in-factexecutedthesame.

Subscribedandsworntobeforeme thisEsd dayof /mrad 20E.

My commissionexpires:q.ø-/ F/#2q.1
Residesat:paqqwg.,(/r NOTARYPUBLIC

NOTARYPUBLIC
DALLENATWOOD
COMM.#710663

MYCOMMfSSIONEXPIRES
MARCH31,2024
STATEOFUTAH
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SITE IMPROVEMENT PERFORMANCE BOND

Bond # 800075877

KNOW ALL MEN BY THESE PRESENTS:

Thatwe, _Snow Country Lodging as Principalwithouraddressbeing___1375 Deer ValleyDrive,
Park City,UT 84060 and theAtlanticSpecialtyInsurance Company ,as Suretya corporationdulylicensed
toconductbusinessinthestateof Michigan ,withits'corporateheadquartersand main

mailingaddressatOne Towne Square, Suite 1470 Southfield,Michigan 48076 are heldand firmlybound
unto Summit County withan address of_60 N Main Street,
Box 128,Coalville,UT 84017, as Obligee,inthesum of_Two Hundred EightyTwo thousand,fivehundred

ninetySeven Dollars_ and 10/100($282.597.10)Dollars,forwhich payment,welland trulytobe made, we
bindourselves,ourheirs,executorsand successors,jointlyand severallyfirmlyby these presents.

THE CONDITION OF THIS OBLIGATION ISSUCH THAT:

WHEREAS, theabove named Principal,has agreed toconstructinthe_Frostwood Subdivision
thefollowingimprovements: 4331,4337, 4343,4347,4351,4357,2363,4371, FrostHaven Road, Park City
UT 84098

NOW, THEREFORE, theconditionofthisobligationissuch,thatiftheabove Principalshallwelland trulyperform
saidconstructioninaccordancewithagreement(s)between Principaland Obligeeduringtheoriginaltermthereof
or ofany extensionofsaidterm thatmay be grantedby the Obligeewithor withoutnoticetothe Surety,this

obligationshallbe void,otherwiseitshallremaininfullforceand effect.

IN WITNESS WHEREOF, thesealand signatureofsaidPrincipalisheretoaffixedand the corporatesealand
thename ofthesaidSuretyisheretoaffixedand attestedby itsdulyauthorizedAttomey-in-Fact,this 31st

day of March ,2021.

AtlanticSpecialtyInsurance Company

By: Barba

{Name attumey-in-rax

By:

TrentTimmons A%,
PrintName & Title



intact]INSURANCE Power of Attorney

KNOW ALLMEN BY THESEPRESENTS,thatATLANTICSPECIALTYINSURANCECOMPANY,aNewYorkcorporationwithitsprincipalofficeinPlymouth,
Minnesota,doesherebyconstituteandappoint:JoshuaAldana,BrandeeAnderson,HeatherBerry,JDDawson,OlgaMayurova,TeriPaulson,BarbaraShelton,
AlexBusico,eachindividuallyiftherebemorethanonenamed,itstrueandlawfulAttomey-in-Fact,tomake,execute,sealanddeliver,forandonitsbehalfassurety,anyand
allbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof;providedthatnobondorundertakingexecutedunderthisauthorityshall
exceedinamountthesumof:unlimitedandtheexecutionofsuchbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereofin
pursuanceofthesepresents,shallbeasbindinguponsaidCompanyasiftheyhadbeenfullysignedbyanauthorizedofficeroftheCompanyandsealedwiththeCompanyseal.
ThisPowerofAttorneyismadeandexecutedbyauthorityofthefollowingresolutionsadoptedbytheBoardofDirectorsofATLANTICSPECIALTYINSURANCE
COMPANY onthetwenty-fifthdayofSeptember,2012:

Resolved:ThatthePresident,anySeniorVicePresidentorVice-President(eachan"AuthorizedOfficer")mayexecuteforandinbehalfoftheCompanyanyand
allbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof,andaffixthesealoftheCompanythereto;andthatthe
AuthorizedOfficermayappointandauthorizeanAttorney-in-FacttoexecuteonbehalfoftheCompanyanyandallsuchinstrumentsandtoaffixtheCompany
sealthereto;andthattheAuthorizedOfficermayatanytimeremoveanysuchAttorney-in-FactandrevokeallpowerandauthoritygiventoanysuchAttomey-in-
Fact.

Resolved:ThattheAttorney-in-FactmaybegivenfullpowerandauthoritytoexecuteforandinthenameandonbehalfoftheCompanyanyandallbonds,
ecognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof,andanysuchinstrumentexecutedbyanysuchAttomey-in-Factshall
beasbindingupontheCompanyasifsignedandsealedbyanAuthorizedOfficerand,further,theAttorney-in-Factisherebyauthorizedtoverifyanyaffidavit
equiredtobeattachedtobonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof.

ThispowerofattorneyissignedandsealedbyfacsimileundertheauthorityofthefollowingResolutionadoptedbytheBoardofDimetorsofATLANTICSPECIALTY
INSURANCECOMPANY onthetwenty-fifthdayofSeptember,2012:

Resolved:ThatthesignatureofanAuthorizedOfficer,thesignatureoftheSecretaryortheAssistantSecretary,andtheCompanysealmaybeaffixedby
facsimiletoanypowerofattomeyortoanycertificaterelatingtheretoappointinganAttomey-in-Factforpurposesonlyofexecutingandsealinganybond,
undertaking,recognizanceorotherwrittenobligationinthenaturethereof,andanysuchsignatureandsealwheresoused,beingherebyadoptedbytheCompany
astheoriginalsignatureofsuchofficerandtheoriginalsealoftheCompany,tobevalidandbindingupontheCompanywiththesameforceandeffectasthough
manuallyaffixed.

INWITNESSWHEREOF,ATLANTICSPECIALTYINSURANCECOMPANY hascausedthesepresentstobesignedbyanAuthorizedOfficerandthesealoftheCompany
tobeaffixedthistwenty-seventhdayofApril,2020.

SEAL
1986 By

STATEOFMINNESOTA #w. Paul1Brehm,SeniorVicePresidentHENNEPINCOUNTY ,,P w

Onthistwenty-seventhdayofApril,2020,beforemepersonallycamePaul1Brehm,SeniorVicePresidentofATLANTICSPECIALTYINSURANCECOMPANY,tome
personallyknowntobetheindividualandofficerdescribedinandwhoexecutedthepecedinginstrument,andheacknowledgedtheexecutionofthesame,andbeingbyme
dulyswom,thatheisthesaidofficeroftheCompanyafoesaid,andthatthesealaffixedtotheprecedinginstrumentisthesealofsaidCompanyandthatthesaidsealandthe
signatureassuchofficerwasdulyaffixedandsubscribedtothesaidinstrumentbytheauthorityandatthediectionoftheCompany.

m a a a a a a a a a a a

9

AUSONDMNNASH-TROUT
NOTARYPUBLIC-MINNESOTA
My CommissionExpires

January31,2025 NotaryPublic
, w , w w w , w w w w ,

I,theundersigned,SecretaryofATLANTICSPECIALTYINSURANCECOMPANY,aNewYorkCorporation,doherebycertifythattheforegoingpowerofattorneyisinfull
forceandhasnotbeenrevoked,andtheresolutionssetforthabovearenowinforce.

Signedandsealed.Dated dayof C- .

SEAL
1986

ThisPowerofAttorneyexpires
January31,2025

KaraBarrow,Secretary

Pleasedirectbondverificationstosurety@intactinsurancecom



SITE IMPROVEMENT PERFORMANCE BOND

Bond # 800075876

KNOW ALL MEN BY THESE PRESENTS:

Thatwe, _Snow Country Lodging as Principalwithouraddressbeing_1375 Deer ValleyDrlve,
Park City,UT 84060 and theAtlanticSpecialtyinsurance Company ,as Suretya corporationdulylicensed
toconductbusinessinthestateof_Michigan ,withits'corporateheadquartersand main

mailingaddressatOne Towne Square, Suite 1470 Southfield,Michigan 48076 areheldand firmlybound
unto_Summit County withan address of__60 N Main Street,
Box 128,Coalville,UT 84017 ,as Obligee,inthesum of_EightySeven Thousand, nine
hundred sixtyfivedolars___ and 99/100($87.965.99)Dollars,forwhich payment,welland trulytobe made,
we bindourselves,ourheirs,executorsand successors,jointlyand severallyfirmlyby thesepresents.

THE CONDITION OF THIS OBLIGATION ISSUCH THAT:

WHEREAS, theabove named Principal,has agreedtoconstructinthe_Frostwood Building9 _
thefollowingimprovements: 4351,4357,2363,4371 FrostHaven Road, Park CityUT 84098

NOW, THEREFORE, theconditionofthisobligationissuch,thatiftheabove Principalshallwelland trulyperform
saidconstructioninaccordancewithagreement(s)between Principaland Obligeeduringtheoriginaltermthereof
or ofany extensionofsaidterm thatmay be grantedby the Obligeewithor withoutnoticetothe Surety,this

obligationshallbe void,otherwiseitshallremaininfullforceand effect.

IN WITNESS WHEREOF, the sealand signatureofsaidPrincipalisheretoaffixedand thecorporatesealand
thename ofthesaidSuretyisheretoaffixedand attestedby itsdulyauthorizedAttomey-in-Fact,this 31st

day of March ,2021.

AtlanticSpecialtyInsurance Company

By: Barbararf6iin

{Name} Atomey-in Fá

By:

TrentTimmons r8
PrintName & Title



intact]INSLIRANCE Power of Attorney

KNOW ALLMEN BYTHESEPRESENTS,thatATLANTICSPECIALTYINSURANCECOMPANY,aNewYorkcorporationwithitsprincipalofficeinPlymouth,
Minnesota,doesherebyconstituteandappoint:JoshuaAldana,BrandeeAnderson,HeatherBerry,JDDawson,OlgaMayurova,TeriPaulson,BarbaraShelton,
AlexBusico,eachindividuallyiftherebemorethanonenamed,itstrueandlawfulAttomey-in-Fact,tomake,execute,sealanddeliver,forandonitsbehalfassumty,anyand
allbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof;providedthatnobondorundertakingexecutedunderthisauthorityshall
exceedinamountthesumof:unlimitedandtheexecutionofsuchbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereofin
pursuanceofthesepresents,shallbeasbindinguponsaidCompanyasiftheyhadbeenfullysignedbyanauthorizedofficeroftheCompanyandsealedwiththeCompanyseal
ThisPowerofAttorneyismadeandexecutedbyauthorityofthefollowingresolutionsadoptedbytheBoardofDirectorsofATLANTICSPECIALTYINSURANCE
COMPANY onthetwenty-fifthdayofSeptember,2012:

Resolved:ThatthePresident,anySeniorVicePresidentorVice-President(eachan"AuthorizedOfficer")mayexecuteforandinbehalfoftheCompanyanyand
allbonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof,andaffixthesealoftheCompanythereto;andthatthe
AuthorizedOfficermayappointandauthorizeanAttorney-in-FacttoexecuteonbehalfoftheCompanyanyandallsuchinstrumentsandtoaffixtheCompany
sealthereto;andthattheAuthorizedOfficermayatanytimeremoveanysuchAttorney-in-FactandrevokeallpowerandauthoritygiventoanysuchAttorney-in-
Fact.

Resolved:ThattheAttorney-in-FactmaybegivenfullpowerandauthoritytoexecuteforandinthenameandonbehalfoftheCompanyanyandallbonds,
recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenatuethereof,andanysuchinstrumentexecutedbyanysuchAttorney-in-Factshall
beasbindingupontheCompanyasifsignedandsealedbyanAuthorizedOfficerand,further,theAttorney-in-Factisherebyauthorizedtoverifyanyaffidavit
requiredtobeattachedtobonds,recognizances,contractsofindemnity,andallotherwritingsobligatoryinthenaturethereof.

ThispowerofattorneyissignedandsealedbyfacsimileundertheauthorityofthefollowingResolutionadoptedbytheBoardofDirectorsofATLANTICSPECIALTY
INSURANCECOMPANY onthetwenty-fifthdayofSeptember,2012:

Resolved:ThatthesignatureofanAuthorizedOfficer,thesignatureoftheSecretaryortheAssistantSecretary,andtheCompanysealmaybeaffixedby
facsimiletoanypowerofattomeyortoanycertificaterelatingtheretoappointinganAttorney-in-Factforpmposesonlyofexecutingandsealinganybond,
undertaking,recognizanceorotherwrittenobligationinthenaturethereof,andanysuchsignatumandsealwheresoused,beingherebyadoptedbytheCompany
astheoriginalsignatureofsuchofficerandtheoriginalseatoftheCompany,tobevalidandbindingupontheCompanywiththesameforceandeffectasthough
manuallyaffixed.

INWITNESSWHEREOF,ATLANTICSPECIALTYINSURANCECOMPANY hascausedthesepresentstobesignedbyanAuthorizedOfficerandthesealoftheCompany
tobeaffixedthistwenty-seventhdayofApril,2020.

1986 By
STATEOFMINNESOTA ±Y.. PaulJ.Brehm,SeniorVicePresidentHENNEPINCOUNTY ò

Onthistwenty-seventhdayofApril,2020,befommepersonallycamePaulJ.Brehm,SeniorVicePresidentofATLANTICSPECIALTYINSURANCECOMPANY,tome
personallyknowntobetheindividualandofficerdescribedinandwhoexecutedtheprecedinginstrument,andheacknowledgedtheexecutionofthesame,andbeingbyme
dulysworn,thatheisthesaidofficeroftheCompanyaforesaid,andthatthesealaffixedtotheprecedinginstrumentisthesealofsaidCompanyandthatthesaidsealandthe
signatureassuchofficerwasdulyaffixedandsubscribedtothesaidinstrumentbytheauthorityandatthedirectionoftheCompany,

a a a a a a a a a .a e a

9

AUSONDWANNASH-TROUT
m d ANOTARYPUBUC-MINNESOTA

My CommissionExpires
January31,2025 NotaryPublic

w w w w w w w w w w w

I,theundersigned,SecretaryofATLANTICSPECIALTYINSURANCECOMPANY,aNewYorkCorporation,doheebycenifythattheforegoingpowerofattorneyisinfull
forceandhasnotbeenevoked,andtheresolutionssetforthabovearenowinforce.

Signedandsealed.Dated dayof

im SEAL
1986

I

ThisPowerofAttorneyexpires w y
January31,202S

.»-* KaraBarrow,Secretary

Pleasedirectbondverificationstosiirely@intactinsumnce.com


