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wﬁ;« REEMENT is made this a of Mgl , 20Z{, by and St
a politicsl subdivision of the State of ta e "Countv ), and Spg 2 (_ 2 A4,

. /{j& , whose address is/, f‘,ie\v ey B fok ‘:"’%wﬁ"ﬁ '
%@%eveloper") The County an @oper are individually refer%@rn asa JI"arty’ and jomtl\@$

referred to herein as the “P ". The Effective Date of this A ent shall be the date upon wi

is recorded in the Oﬁic:@gﬁe Summit County Recorder. ®@ @@
ITALS
% S

@@
e i -

% Developer is the o @ ertam property situated in ty of Summit, State of

0. (0) d

% Utah, more particularly d in Exhibit A hereto and kn he £ 57

{the "Project”}). Q%S @ @%@9
inal

@ B. The Dev r desires to develop “Project”, Héteinafter referred to as the ("P@y
@ according pproved final subdivision p! al site plan thereof (the "Plat®
Site Plan”} showing a proposed subdivision or site layout for said Property.

C @ &he County has approved th <@éﬁinal Site Plan submitted byt gz loper subject to @
@ﬁtam reguirements and condlt@hlch involve the instailation truction of utilities, ©@
@ landscaping (if appllcable), @5 Il as other public and prwate in ructure improvements @
o

&)
o @ shown on the submitted ruction drawings, Plat, Fina|,Si n, Landscape Plan (if
Q«g& applicable} and doc %ts for the Property, which is a at Exhibit B {“Site Improve

o) Plan”}. ®@ @ @

D. In lieof completing all landscaping and %frastructure improvements prio@Piat{Final

Site Eé& recordation in accordance with&ﬁh §17-27a-604.5 or successor stag\ﬁgce, Developer é&
e e ?

er into a Development Ir@@@e ts Agreement with the Cou @

&
$ $ $ N\
& YO o & o &
& & & &
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E.
community by req

effects of u@@eted subdivisions, including
undevelope d unproductive.
E @ ; he purpose of this Agreem ﬂ
@Q—wpfete the utility, landscaping infrastructure improvem
% benefit of material men, Igb@x

o a timely completion of the Si

protect the County

@ , or others providing work, se

o @ or for the benefit of | 1@0@ e buyers in the Project.
< S
=

N

&)
-]

G. The mut omises, covenants, and obligggﬁ contai
State and | and reguiation. @

NO EREFORE, in consideration o remises and the te

f
r other valuable consider@;@@i\zdequacy of which
@ereto, it is agreed as follows%

] ] &) %
Q%%VELOPER'S OBLIGAT @@ %@@
@ 1. Improvements: The loper will design, construct, an@%sall, at his own expense, those

@@ and off-site ut

at Exhibi
ref

{together the Site Impravemen

o %ewice, storm water drainags,

o @ obligation to compiete the | vements will be in confor
Qg(& e independent of any obligati

by this Agreement and
- ©)

, roads, landscaping and we%d

Improvement

forth in
Con
5

%:erein, the Developer will depo%
ion PE Estimate {which include 0 warranty), onor p
h'one of the following mechdri :

N

redit in the amount of $ <

Option A. Irrevocahble Lgtt

o (O o (B
In doing so, hty seeks to protect the he ty and general welfare of t
provements Plan and to limit t

@@Jre subdivision which Ieave@’ty
m as
ents not execute

e

@@dscaping (if applicable), am@ﬁ@ruaure improvements in ac@@e with
the approved Site’Improvements Plan and the Cost'of Construction PE Estimate, whichi$ attached
zﬁjn and the Cost of Canstruction
imum, the Site Improvement

as the “Improvements”). A @1
indry water, sewer, electrical po rvice, natural gas service,

O

ne
the County contained herein.éﬁ%

Wtim Assurance (“Assuranc@ons: To secure the constru@%
installation of theimprovements under this Agree t and the obligations for the warFanty as set

ith the County as an Assurance

@@@Q%
(&

&
o

@@@Q%
o

he cost to

d for the @

or material to the Property @
&)

o (O
g%@
thori@g@/

rms and -_e‘n‘o ns herein stated %
is a@ged by the Parties ©@@

o &
P &
Iy

fro

@@%

ned herein are au

stimate are

E
%’Xall address
tele service, television
ol. The Developer's
the time schedule defi

“t

% of the Cost of
rior to t

%}0
@@e ive Date,

o o

L ]

Option B. Subdivisio ements Disbursement Agr

Option C. Cash in t

or third party gent pursuant to a Cash Bo

Option D. Pé@ ance or Surety Bond in the aﬁ@w

Option E, Subdivision Plat Hold.

Optig é&
©@@

*

e es

i

@t% Building Permit Hold.

& & i

; &
crowed by the County Tre%o%f&
w Agreement.
of S 282 547 /D ﬁ@t@- 99
ZOZT 1 70, 3 .09

n the amount of 5
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gé%%@ o Option A: Irr o %e Letter of Credit {(“Letter o — The Letter of Credit shal Q%@?
@ {a) irrevoc ) issued by a financial institution., {c) of a term sufficient to cove
@@ Com@@and Warranty Periods, and ( wed as to form by the Coung@@mw.

The teiter of Credit will be payable upon and to Summit County. The Letter of Credit

%H be payable to the County in fu%rsin part at any time upon preser@;&ion of (i) a sight
i nii

@@ aft drawn on the issuing finan@ titution to which the Count@) tled to draw @@

pursuant to the terms of this Agreement and the Letter of Cr certification @
% executed by an author' d representative of the County statigg that the Developer isin %
& o

&) Q
default under this eeément; and (iii) the original Le Credit. %@
Ak €

g%%@ S &S
(©) o Option B: vision Improvements Disburse Agreement (“Disbursement (G}
@@ Agre@@ ) —The Disbursement Agre ill be executed by a financia@i@tion,
the Devéloper and the County. The Disbursement Agreement will provide forsegregation
ﬁ Developer’s loan proceeds by tla%lgnancial institution. Pursuant to @%terms of the %
shursement Agreement, th is entitled to draw funds, i in part, upon @@@

presentation of: (i) reque isbursement; and (ii) a centifi¢ition executed by an
o @ authorized represegt& of the County stating that tl'ga loper is in default under thiso %

o @ Agreement; or ﬁ%@;‘%@ herwise provided by the Di ent Agreement. Modificati @
Q%S% to the Count dard Disbursement Agreem il be reviewed by the County é‘%
®@ Attorney {&@:ceptance as an Assurance. ®@ ®@

o Qption C: Cash Bond Escrow Agreement (“Cash Bond”) - Cash in the form of a cashier’s
eck or bank account in the sole 8wnership of the County will be escfowed with the

@@ County Treasurer or third @Irow agent pursuant to a C@E@ he County is @@%
% entitled to draw upon the nds, pursuant to the terms ash Bond. The funds will %@
G @ be disbursed to tth&v in full or in part, upon presen of: {i) request for o @
; iiy a certification executed by rized representative of the 0%@

t the Developer is in default g@%his Agreement; or (iii) as oth&;@

©® provgs e Cash Bond. ®® ®®
o Qption D: Performance or Surety Bond (“Performance Bond”) — A Performance Bond shall

issued upon which the Coun@g be entitled to draw pursuant terms of the Q%

o @@@

@ Performance Bond and wiH}g’ a term sufficient to coverﬁc{%@ letion and
@ Warranty Periods. T]'% s will be disbursed to the Co i full or in part, upon @%

. C’% presentation of: (i) st for disbursement; and {ii} 33% ication executed by an O%
Qg%%@ authorized re@ﬂive of the County or desi & ing that the Developer is in O%
@ default und@ is Agreement; or {jii) as otherwi ovided by the Performance Bx&
@@ The Wance Bond shall be reviewew ounty Attorney for accep@@s an
Assu e.
@@ tion E: Subdivision Plat Hol Ql(éi Hold”) — A Plat Hold may be@%d asan @@Q%
o

@ Assurance for projects tha@@ contain Improvements to umimit County @
& S & &
45 45 o s sl
@ @ s age 3 of 27 Sum @_s,o nty
SN SN SN SN

12




g{é%@ Right—of—WaVQ@gﬁ%of-Way incidental to the S%C@gﬁat. The Plat and Recordin & @

@ will be held e County. Release and record the Plat will require: (i) comp§i§§iE

@@ the 1@%3 pursuant to the term@@ Agreement; (i) County Ma@
acknowledgement on the Plat certifying the’completion of the improvement
ﬁmngwshment of this Agreemen d {iii) a letter from the lien hold as indicated on

@ e Plat, that they remain the Ilen holder. Completion pe p orthe @
@@ Improvements is Ilmlted t6 {2 years. @ @@

N N
®@ o OptionF: Buuld@ |t Hold (“Permit Hold"} — ;“‘q, old may be utilized as an @@
Q% Assurance o ted basis where there are Im %ments valued at less than $10
@ The rele?@ e Permit Hold requires comp @ of the Improvements pursuanO e
@@ term@ is Agreement. The completi d is limited to six (6) month@@
3. County Standards: The Developer will construgt the Improvements according to the approved Site
Impro@ﬁts Plan, general industry stane%u this Agreement, and apphcab@ nty regulations @%
{ @ nty Standards”). The Deve Il instruct the contractor o tion manager to @

égrowde timely notice to the Deveer contractor, issuer of the Ass cé and the County %
@ Engineer whenever an obse or related construction actwl als that an Improvement do %@
Q§® not conform to the County r{(ﬁ; dards or is otherwise defec@ q%&

E @ 4. Warranty Periodé @@veloper warrants that the g@v@mems each and every one Ef%é@ will

be free from de in materials or workmanship r'normal operation for a perio elve (12)

months from the date of the County's acceptance of the Improvements {the “Warranty Period”}.

Develo@rees to promptly correct any @ncies in order to meet the Cc@tandards. @
c@ﬂ}@ncement and Completio e@?) All Improvements, as out 'ne@@(%e Cost of @9@

5
o %onstructmn PE Estimate andél provements Plan, will be insta nd completed within two %

O
go%@ (2) years from Plat or Fmg an approval (the “Comple @%&d") with the exception of %@

Improvements guarant a Permit Hold, which require mprovements be completb
o}

o}
®O within six {6) mo t @
§ 6. Damage to Pub@mprovements. Developer agretQat it shall repair or pay for any c@age to any

existing pq%ic improvements damaged duringé%{;e canstruction of new Emproveﬁts. The County
shatl

eveloper within a reasonab @e fter discovery of any claim er, and @Q%
I@@ﬁ;hall have a reasonabl p@@f time within which to repair @)ﬁ-‘age. ©@
o @%‘rafﬁc Control; During the cgr@‘tion of any utilities or Improge%s described herein, %
o%@ Developer shall be responsi or controlling and expediti@ vement of vehicular and %@9
OQ%S i i fid around all construction site activities. Such control shall Kg&

pedestrian traffic thro
arsion of the Manual of Uni§o®@lfﬂc Control Devises,

according to th l

8. Road Cuts: Devefoper acknowledges that the County has regulations governing road c§s, the
provision%f which shall apply to the alteraej*\é@ of any road necessitated by thednstallation of any Q%
utilities-or tmprovements described in réement. @@@ @@

. & @ . & 5>
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R o) o) e
& & . O .
N , o (D o
agrees to comply with Sum%@nw Code §4-4-1, et. seq. rel@
of all noxious species of plants@ entified within the Property @

@@ boundaries. TI’@ oper further agrees to coor@@nth the Summit County We @
Department, prior'to commencement of wark, relativé to inspections and importationsof weed free

project erials. % % %
10. @@eveloper agrees to constrlﬁ?veloper's cost, all public ar@g@uﬁg roads and public @@@
a
&)

% private road improvements,% im the Property, in accordance %h e plans and
@ specifications within the Site install any traffic control O%@
O

g&\{\%%@ signs and standard str signs as required by the C d to re-vegetate all cuts anc@@
resulting from constr n in 2 manner which will preve sion. @
®® 11. Compliance wﬁ@gﬁ The Developer shall compﬁ@@ll relevant federal, state and@ laws

and regul?ions in effect at the time of Plat and/or Final Site Plan approval when fulfilling its

obligati nder this Agreement. %
C%l@ﬂ@'s OBLIGATION %@9@@ %@@@ %@@@
. 0 XS

vements Plan. Developer ag
-]

o%@ . Inspections and Notice :1}'?:. 1 The County shall conductin ions of the Improvements @
Q%& from time to time. Int nt that there is a deficiency i rmance by Developer hereu

@ {during the Complizé@ar Warranty Periods), the Cou y issue a Notice of Defect to @
©® Developer an suer of the Assurance. The D er shall have thirty {30) cale ys

thereafter to cure the defect (the “Cure Period”). If a defect is not corrected within the Cure
atondition of default may be decl and an Affidavit of Lapse of |
@ ént may be issued stating t?@@,@ ng permits, grading permit@
pancy will not be issued in
o

ounty may request that a cou

ion with any lots within the Plat inal Site Plan, and the %@9@
ompetent jurisdiction enjoin &Ie, transfer or conveyance o @
e Plan until a new Develop @provements Agreement an 0%@
q‘ e corrected within the Cure Peﬁg

est an extension of the CUEP od from the County Engineer. @O

Assurance are accept

i @ the Developer

13. Notice of Non Compliance with Completion Date:

Qg%%@ of lots within the Plat or

e County shall issue the Developefa Notice of
Nonco nce in the event that the improwvernents are not completed by the a%eloper and é&
acc by the County within the C n@@»n Period. If inclement wea hﬁé@ir umstance @@
@nd the Developer's control e@s construction within the Co p@bn Period, an extension @

o @0 the Completion Period of yp twelve (12)-months may be e ed by the Developerand @%

Q%%%@ approved by the County @r. A written request by the g\.@&)er indicating cause and rea @

for an extension shall b mitted to the County Enginee arlier than fourteen (14) cale
@O days prior to the expiration of the Completion Periog. @equest for extension witl be rewi d
@ by the County er and may only be granted i cases where the Assurance i

extended for the life of the modified Completipn Period. An approved extension will be executed

as a wri Addendum to this Agreemen an extension of time is not appre by the County é&
an Affidavit of Lapse of Im ents Agreement may be recg:;@ ating that building ©@@
% its, grading permits and ceﬁ& 5 of occupancy will not be is% connection with any lots %
12
(& 2 © o O &
o%@

= éo RE &
®@g§ C@%S 0&%§421 Page 5 of 27 Sumnty
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@ @

e C2
B A A

o B e
within the Plat or Final & n, and the County may requ a court of competentjurnsdl®

enjoin the sale, trans conveyance of lots within the r Final Site Plan until a new

@@ Development Wmems Agreement, with mo@@me lines, and Assurance are @@d by

the County.

14, Accept@{ improvements: The Counptance of Improvements is c@ ned upon {a)
t (=e

tl@@ ation by Developer of the@@ signatures of acceptance t@@ ties serving the @
offstructed Improvements, {b) cl cumentation and testing that provements have been @%

of a document or %
nstrating that the Develop %@9
umbrances thereon. Accepta

%@completed per County Standa

Q&%@Q documents, where appr.

@ owns the Improveme
§§® any Improvemw not constitute a waiver by th ty of any rights it may have unt
of any defect in oEfailure of the Improvement that is:detected or which occurs after the-aeceptance.

Public Im%ements shall be dedicated to thﬁnpropnate public entity. Prwateﬁprovements

sema@ than one lot shall be assign parate agreement to a Ho

15<§.I ction of Assurance: As portl he site Improvements are c d in accordance with
@@t is Agreement, County regul >"and the approved Site Improt @ns Plan, the Developer mav %

x make application to the Oout ngineer to reduce the amo e original Assurance. Ifth
) ‘i?:%% -

d {c) the presentation by %ev
for the benefit of the Coun
ee simple title with no liens

County Engineer is satj &‘}‘ hat such portion of the Impr nts have been installed and
@@ completed in ac @ o with County Standards, SW juse the amount of the Lett@ dit,
Disbursement ment, Cash Bond or Performan ond to be reduced by such amotnt'that she
deems ap%pnate so that the remaining am t of the Letter of Credit, Disburwﬁ:m
Agreen@t, ash Bond or Performance Bo? guately insures the completi@@?f e remaining
si rovements. At the requesto loper, the County will exe@@n mendment to this
%greement verifying the accepta \‘ said installed and completed Improvement, and waiving and %
CC(>releasmg its right to draw upo Assurance for installation an letion of the same. A %@
c.. &

Q&%@ Devefoper in default un%@y Agreement will have no rig

a reduction of the Assura %
Upon the acceptance @; site Improvements, all amoun@ to 100% of the Cost of Constru PE
@@ Estimate which@@ drawn under the Letter of Wisbursement Agreement, @
Performance Bond or Cash Bond, will be released, leaving a remaining balance of 10% ofthe Cost of
Construcn‘%PE Estimate as the warranty. F%wing the expiration of the Warra% Period, the full
remaj balance which may be drawn e Letter of Credit, Disburse é reement,

P ance Bond or Cash Bond, wil@ eased. @

o @%Jse of Proceeds: The County) e funds drawn under the Assur, per 112 herein only for the o @

Q:%%@ purpose of completing tlﬁ@ vements or correcting defe@@ failure of the Improvemen%%%@
@Qg OTHER PRowsmn{%@ 5 @

@ 17. Events of Defaﬁ The following conditions, occu@ces or actions will constitute a dé ult by the
Devel@urmg the Completion Period or \%ranty Period: ﬂ
o @

Developer’s failure to co@ﬁ y portion of the Improve onformance with
m

%@County Standards within th pletion or Warranty Periods, a %e tase may be, and shall fail %
o G e o @

© 0 0 & @
Qg:%% @Qg& o@}m Page 6 of 27 Sumn‘@%nty
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@@@é\X @@@é\X @@@é\X @@@é\X
o ) o &

<
o 0. (BN 0 (B3 o
Qgs%@ to cure such default wi Qg%Cure Period {or extended C q?gﬁod) after receipt of written Q;g%@
o 3

Q Q Q

Notice of Defect fromiihe County specifying the nature defect. The County shall be @

to undertake sawf as may be necessary and WBE 1o cure such default an@é@bunw
@ shall be reimb for the reasonable costs thereof-gither by payment of such costs Within 30 days
of de[ive%of an invoice to Developer or by ggaining funds under the Assurancgft forthin 112

herein
o}

1 i N @%
@@ Developer's failure to saorily complete each portio; omprovements within %@@

o @%the Completion Period, as doocu ted by the issuance of a Notg:e oncompliance, or to o @
o @ remedy defects within the, nty Period. o @ o @
S S S S

©§ c. Notificati ounty of Developer’s insolveq@ e appointment of a receiver fi
@@ Developer, the%@@ a voluntary or invoiuntaw@ﬁ@ in bankruptcy, and the for%ﬁ@ of
any lien against'the Property or a portion of the Property.
18. Measg Damages: The measure of d s for breach of this Agreemer@eveloper will be oﬂ‘
Eg) nable cost of satisfactorily ing the Improvements. Fo@:@ ments upon which @)Q

struction has not begun, the @stimated costs of Improvements assh @

on Cost of %

O%@ Construction PE Estimate wiip% ima facie evidence of the mi cost of completion; O%@
ng&@ﬁ however, neither that 2 nor the Assurance amount ablish the maximum amour@&gﬁ
@ Developer’s liability. @ @ O

O
©® 19. County's Righf@@ Default: When any event 6@%’( occurs, the County may ex@@its

rights under the Assurance and contract with a third party for completion of the Improvements.
The D er grants to the County, its su e ors, assigns, agents, contracto d employee, a @

6}
sive right and easement to @ e Property for the purpose @ tructing, installing, @
i p@ements. Alternatively, the C ay assign the proceeds %@

o) @ of the Letter of Credit, the Dishiirsement Agreement, Performang d or the Cash Bond to a o) @
nly if, the subsequent party a

Q‘%OS%@ subsequent party who |red the Property by purcha
®© in writing to col ovides reasonable Assuranc
@ obligation. In 2 rtificates of occupancy, issue a@
Lapse of Improvements Agreement, and/or epjoin the sale, transfer, or conveyange of lots within
the Pl inal Site Plan, until the Impro@%\ts are completed and accepta %ese remedies Oﬂ
g% lative in nature and are in @ 1o any other remedies the @as atlaw orin @@Q
ity.
e @% ! O @% Ie) @% o %
) @O Indemnification: The D @ expressly agrees to indemni @ hold the County, its emplo %
Qc%g% agents, and assigns har@ﬁom and against all claims, c@nd liability of every kind and ﬁﬁ
@ except those arisin of negligence on the part & unty, its employees, agents signs,

& for injury or da received or sustained by any or entity in connection with account
of the performance of work at the Property pursuant to this Agreement. The Developer further

agrees g and defend the County. @% @% @%
ZXWH No waiver of any provisthis Agreement will be deem onstitute a waiver of @@
& . gﬁ@ R gﬁ@ . gﬁ@
@Qg{& @Qg& 0&%&}21 Page 7 of 27 Summi Q&%.mty
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» .\1 e-the unfinished fmprovement§
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@@
(&

' & &

@@Q%
\

o (ON o (O o (O
@%@ any other provision, no@%e deemed or constitute a c@%ﬁg waiver unless expressly %%@
@ provided for in a wri endment to this Agreement @ both the County and Deve@

@@ nor will the wa@@nv default under this Agree@ﬁ@ deemed a waiver of any su@n
default or defaults’of the same type. The County’s fallure to exercise any right under this’/Agreement

will not ¢ %intute the approval of any wmn@& act by the Developer or the acc%ance of any
Imp

2 A ndment or Modification: T P ies to this Agreement may a g?r modify this Agreement
@only by written instrument e d on behalf of the County by E@ nty Engineer and by the

@@@

@]

o (BN
@@9 Developer or its authorj cer. Such amendment or m on will be properly notanzewc

recorded as an amen to this Agreement, before it e effective.

®® 23. Vested Rights: @@unw does not warrant by th@reement that the Developer iS@@i to any

other appraval(s) required by the County, if any, before the Developer is entitled to commence
develo %t of the Property or to transf@emhip of the Property or any n thereof.
artv Rights: No person orén@)@ho or which is not a party %l@s,’ggreement will have

o Xnv right of action under this ent.
(& 0

@@@
50>

> o) %
Q%%%@zs. Scope: This Agreemen %@utes the entire agreement b@é&e@ngthe Parties and no stateme@%

o promises or inducem@ hat are not contained in this A@ ent will be binding on the P

@ 26. Force Majeure@ the purpose of computing the @pletlon Period, and time penod&@r County

action, such times in which war, civil disasters;or acts of God occur or exist, will ngt be included if
such t revent the Developer or Cou ﬂn performing their obhgatlo Sﬂer this

CS @

@Xeverablhty If any part, terny, doprovision of this Agreement is @ the courts to be illegal or
O%@ otherwise unenforceahle %legalltv or unenforceability

Q%S part, term, or provision ‘L eof, and the rights of the Parti
©®@ unenforceable ,(L@

, or provision was never copt
28. Benefits: The benefits, rights and obligations of this Agreement pertaining to the Develdper are

within this Agreement. @

County. %
@ %Bmdmg Effect: This Agreeme ‘1 the covenants contained her ‘m@ all run with the land and sha
Q%%% be binding upon and sh e to the benefit of the Partie to and their successors, heirs
assigns; provided that]purchasers of residential lots withifwthe Property or any homeowner' O
@ association tha@@es titie to any portion of the@@w shall not incur any Iiabilit\@&der
and no person orentity, including any homeowner's association that receives title to any portion of
the Prop%& may claim to be a third party ficiary of the terms, conditions Q&ovenants of this
Agre ecorder and be
&

O%@ 12 O%§

< 9,

@@ @@ @@ @@

affect the validity of any ot %@9
be construed as if the illegal F
S

t This Agreement shall be re d in the Office of the Summit
with the County Engineer.&l ing lien holders shall be requi subordinate their liens

(&

Persona <il%nature and may not be assigne Q%hout the express written conse the County. Such é&
c% @‘% ay not be unreasonably w@ ut any unapproved assign@oidable at the option @)@2

>

©@@Q%
5

@%@ g%%@ 3O &
O O 0&5&421 Page 8 of 27 Sumn-ﬁunty




<<>@<O§S <<>@<O§S %@@@Q@ %@@@Q%

o & o & o & o &
%o s O O
ggg% to the covenants contai is Agreement. %&% Q%%%
(©) . (0 , . o) Ao
@ 30. Notice: Any noti red or permitted by this Ag will be deemed effective &
@ when personal@lwered in writing, or (h) seven @ endar days after notice is deposited with
the LS. %al Service, certified, and return g&eipt requested, and addressed as follows:

s 9 9 @@@3

00 fplads * &
o % Developer's NameO % . % ] %
@% };DZ eloper’s Addréss ; 22 é L7 g&/p (e O @%
@ velope @ @
> SF

W) SN N

If to County:

it County Engineer %
@ N. Main Street @@

. 5 &

© ©

P.O.Box 128
@% Coal\?ille, UT 84017 0%@% é%@ O%@

)
o) % o) O O
S (O | S O
. Recordation: The Cou | record a copy of this Agree n the Office of the Summit Co s('g
@ Recorder, Coalville, . @O @

§ 32. Immunity; Noth%g contained in this Agreement congtitutes a waiver of the County's sovereign
immuni der any applicable state law, in%ing the Governmental ImmunityAct of Utah, UCA

Title .-@ apter 7, as amended. @ @@ @@@%

33, .Personal Jurisdiction and VenueZ Personal jurisdiction and venue fo @vil action commenced %

n
o @ y either Party to this Agree @ ether arising out of or relati is Agreement, Letter of Q @
O%@ Credit, Performance Bon Q%rg&rsement Agreement, or Ca@will be deemed to be prope 0%@
Q’%& only if action is comme n the Third District Court for § it County, Utah. The Develope@
@ expressly waives hi{@ to remove such action to any court. @

@ 34, Release: This@eement shall be extinguished or@hrough formal acceptance of the g

Imprown@snts and successful expiration of Warranty Period per the provis%of this 4&
Agreefment or through entering into a wr@n elease between the County the Developer @){)2 ,

e & & &
C %<(§ C %<(§ Q %@% Q %@%
o%@ o%@ o%@Q o%@Q
®OQ%S ®OQ%S @@q@g @@q@g
O N N N

o & o & o O o
@@% @@% 0&5&%21 Page 9 of 27 Sumnty
SN N SN SN




5 S
@@@ @@@ 2
0 @ O 0 &
o @ % % @
Q&% County, Utah. The Q&%par expressly waives his rlght@&move such action to any other@%

o court. O

©@ 34. Release: T@greement shall be exﬂngmshed@ through formal acceptance of®

Improvements and successful expiration of the Warranty Period per the provisions of this

Agr t or through entering into a Release between the Count he *

@ per (Exhibit F). @@ ©@ Q@@ |

@\ WITNESS WHEREOF, the P@r@hereto have caused this Agreg to be executed per the o @
N

@ ffective Date as indicated. @ @ N
@éﬁ% @5%3 o @éﬁ@
@ DEVELOPER @ @ @
sl ok R e
@ K — @ Signature | @%@ﬁ o @%@ﬁ
@ S = et /}ﬂ%ms Moy A v @ o@
@s | @& V' @@
staTEoF LAvaid ) @) (©)

@ COUNTY QF “Z Nﬁg@) ®®
The fore@%:nstrument was acknowledge beigre me this 21 &1 day of ﬂ *
Wﬁ% P by Vamia e 3w AGuu c.._. @@@

<§@W|tness my hand and Dﬁ‘cxlsf@
(%% @
O

@ e
Yoy

&

My commission expg&@'}\@b{z!’lwfl G @

@% 06&}21 Page 10 of 27 Sumré%?unty
(©) S
SF SF O OF




= 55 = o

X e e e
O%é % %@% %@ % O%@@%
@@Q& SUMMIT COUNTY C% C% @@Q&
@ County Manage @

s (P o 5
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@ J 55. @ @ @
@Q&% COUNTYO C%% C%% Q&%
©® Thﬂefl%e-,gomg 1@®nt was acknowledged before@@ Za\ day of I};‘] e G §>® _
by (TT witds ¢ F&‘:HE& ”\Q(\X f\ﬁ
@ Wltness my hand and official .\< @@Q @@Q
o @% My commission expires; é%ﬂ ii‘f I 2024 o @% o @%
> S A @gi%@
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o 355 CoST OF CONSTRUCTION PE ESTIMATE R
Project: ff;n #ué;:%) d Fie Buiding G Site Loadmyg %'?‘«('XJ%ZS @%
Item © © N ©
No. @@\{ Description %@@\g m[;:ist u(l:r:.:e?:t | i@@\s Unit Cost | Total Cost 2@
5 <§ {provide for each ite d) @ ($) @3\@
S 5He_Grradiiy” ‘ oy o H4 \1 500
@19\\2 3‘ Zoel §§ l@? ’ ) 4/7% @;&, 528
4 1" fyarrede Pitre 447 L2 1,174
@ ‘/ PevesHatvn 54 A5 Spl e
=5 e 4 5
=2 = 5o
o A3
(S,
RS
()
)
g 2
;@
0.0 |
& ,
%
& ;
v |
: <4
9
Subtotal: . Z
<P, ;';z
2% .91
ST Totak | $87 445 99 Q%
X X
© %@@
XCY
O O - % - %
gﬁ@@ gﬁ@@ (O G
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N 37" COST OF CONSTRU E ESTIMATE NN
Project: 7"’7)"7‘#05@9{& Fe g{ﬁ( JM*& ﬂx{\ﬁ*ﬁl& LA ‘ Arade, re wdign Band @%
ite v s -
Nc:‘.‘I @@\{ Description %@@\{ Unit (unit of ﬁ!@@ Unit Cost | Total Cc§ }@
measurement)
N % C) (provide for each ite ¥ d) ﬁt % @ (5) B:}\@
RN WMy bilizad: g B ! 2500 |Co5pw
®9 2 SWee O ~O / YN ONIEYY)
@ 3 Lowpyrd o By S0 Lubs veeds of 2IYocd* | 3.00p 149, oo
Y\ Twpark 4 Place 3' Pyt Wndls | Sgnace dop+ | 324l | H1.50 |153,441.54
s~ Repefatipn e gt /7508 1F | 3,275~ ﬂ
O | Plagr-Cragon (oatrrt Mafso ) | Soune foct 192605 - 17 | 3, Brso @@
4 , ;lfﬂfmnav < /D v pb ST Ard | & -
) (J 3] / ) (& @) ”& @) (&
S S NS A,
G T I i
©®J o Pz >(\ g
4 4
= = = @X
30) 20 30) (0
o2 o2 o2 -
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ggg% S PERFORMANCE BON%% Q%%%
®@ <§> itle 63G, Chapter 6a, U.C.A. r@}a Amended) (©)
@ Sample to be follov@n issuance of Performance Bon@Summit County, which Perform Bond

shall be print%on the Surety’s Letter Head % %

@@@ @@@ @@@ ©

. @v ALL MEN BY THESE PRESE&!@ o @ o @

Qﬁ% @ %@ C’%@
©

&> & &

@@%

< 9,

E @ That Iy [Developer Name] (herii@é@

referred to as the "Principal”), an
/H' / bnfic &3 1a‘ %ﬁ%iﬁ%ﬁﬁ%d and existing under the laws of the State of
, With its pri | office in the City of ﬁ%% , State of ﬂ‘l@; designated %
and I@f@er the U.S. Department of ury Circular 570 (Compani@e@ g Certificates of @@@
A% ity as Acceptable Securities on% eral Bonds and as Acceptable Rgi ng Companies) and %
orized to transact business iate of Utah {hereinafter rfe as the "Surety"), are heldO O%@

&)
Qé%%@and firmly boeund unto Sum @G S4&>Oblige"), in the amount of
@ [Written Dollar Amount] 7-Aré

. hotndred £ xtty- Hote 45 a Sg e Lot
DOLLARS {5 § 77 ,;«&‘@ )includes both the Cost w etion and 10% warranty] for yment
@ whereof, the said P|al and Surety bind themselves their heirs, administrators, exe@rrs,
SUCCESSOrs argissigns, jointly and severally, firm%av these presents.

5 % WHEREAS, the Principal t@@ered into a certain written Dev ent Improvements o @%
o @greement with the Oblige, e@e day of ) _@@@ , recorded in the Office o th@
Qg% Summit County Recorder a No. _, Book , beginning at Page A
®@ “DIA"), to construct ang-i | improvements as set forth t in (the “Improvements”} in the ty of

Sumimit, State of U oject No. , for proximate sum of {Written Bl mount],
Dollars (5

hereby in

.52 ) [includes both the Cost of Compietion and 10% warranty], which DIA is

td herein by this reference. %m!fc/ﬂu - 2
@@ aignd CL’Z_’T‘(’”’(@ e L d Sityy. 4...@ @@ﬁ

O%@§ NOW, THEREFORE, theﬁ;g%@%@n of this obligation is such th {@%19 said Principal shall faithfull %@§
& -]

Q%%% perform the DIA in accorda i the provisions thereof, incl ut not limited to, the Site %
@ Improvements Plan, Com n Period, Warranty Period, an erms of the DIA as said DIA n'@

subject to modificati@@ changes, then this obligatio e void; otherwise it shall re@(@

force and effect.

uil

~ (& o ({% 12 o @ o @%

G & ggﬂ@ %@
®@ ©®O @(0@0 421 Page 20 of 273% it County
W)




@@@

5 O%@ 5 5
@ﬁ%@ W %@@ @ﬁ%@
@ No right of actio;@ accrue on this bond to or for t @ of any person or corporation o@t@

@@ than Summit Cou & heirs, executors, administra uccessors of said Summit Cm@

arties agree that the disput rns provided in the DIA apply constitute the @@
ute procedures of the parties%@ % %@ﬁ

@@@ﬂ
o

=

c
&

>

e

0 @ 0 o
RCS RC o0 (A
GO & O
@ PROVIDED, HOW R, that this bond is executed purs the Provisions of Title 636G, 5
@ Chapter 6a, Utzh Co c"i‘,_ otated, 1953, as amended, an lities on this Bond shall be d s@g-gd
@ in accordance with provisions to the same extent a were copied at length herein.

5 54 54
) TNESS WHEREOQF, the said P@ﬁimj Surety have signed and ﬁis instrument this @©@
ayof _ M arsh 30210, N N
o) @ 0 @ 0 @ o) @
& xC o & &
S8 & &8 S8
@@ WITNESS OR ATTEST. @@ PRINCIPAL: @@
== N ST
A @@ / % @@@ By: ﬁ; @@%’M v f @@@

Title: Dt ” mém éﬂ?‘/ o%<(§
o%' 0%@
‘.c g‘,ﬂ.ﬂ.{j Snsor J“Pol‘-‘a’
@ﬁéﬁ - 2

% @@ P WO SO o

é%@

®

0 0 B 0 Y 0
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@ AN G R. RODMAN |
l.,’l'l 5 .___,‘_l

@

STATE OF UTAH @

COUNTY @MMH ) Q
is 24™ day of March, 2021, lly appeared before me, Trent T

ld say that he is the Managing
ed on behalf of said compan

ommission #701194 l
My Commission Exp!ras
August 12, 2022

©
@%@
%@

O

@

%

©
%@
%@ﬁ

NOTARY ACKNOWLEDG

5‘&

%

No

-Crmg R. Rodman

My Comimiission Expires: August 12, 2022

Rﬁiding in: Park City, UT
PO

@@
&

B
5

@@
&

o B
5

@@
&

9] %@
O@

T
@@

0&%&421 Page 22 of 27 Sum
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who by me being duly
ber of Snow Country Lodging, LL i at the foregoing instrument -
d Trent Timmons acknowledgecb that said company executed theo @

%

@@
&

B
5

@@@
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o O

B
5
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& €2
e « @@“

(ig:g% STATE OF rza4 ) Q%

COUNTY OF s/ ade ) N @ @ @
W V) W

Onthisgz™® day fm_, 202/, personally appeared before me
identity is per known to me or proved to me o %é

whose

sis of satisfactory evidence, and w ng by me duly @

n
sworn, d@gﬁe he/she is the Attorney-in- fa:: @ove named Surety Company 3n$ abhéfshe is duly authorized E @

to ae the same and has complied in al s Wlth the laws of Utah in reference t oming sole surety

upon
@3 undertakings and obligations, argi @ he/she acknowledged to me that as @‘ ey-in-fact exzcuted the same, @%

XE,

Q&%@%ubscrlbed and swaorn to before (P\%%%@z 4 day of _mspess 20 L_L@é%%

(3%%@

My commission expire@z@&?@-f_ @@ @@

PR OBy comme SthN EXPI

O =Xl MARCH 31
Q&%@ ; ' STATE or

Resides at: % N ARY PUBLIC
8 !
o
et NOTARY PLBLIC ©
¥ e DALLEN ATWOOD
HEa COMM. 4710663 @

@
@421 Page 23 of 27 Sum
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@ﬁ@é6 @ﬁ@é6 @ﬁ@é6 @@@Q(6
o % SITE IMP@MENT PERFORMA@ BOND Q Q&
T e o &

@Qgi @Cgi%@ O@% Bond # 883@377

<

@ KNOW ALL MEN BY T@@ PRESENTS: ©® ©®

That we, _Snow Céuntry Lodging as Princigal with our address being ___ 1 %p%eer Valley Drive,

Park City, UT and the Atlantic Specialty ance Company , as Sure @o ration duly licensed %
e = e e

to conducm s in the state of _Michigi@l(@ quarters and main

, with its’ corpcgg::%
mailing% s at One Towne Square,% 470 Southfield, Michigan.4 are held and firmly bound%
untg ummit County - with ap ss of __60 N Main Street,, @
@@, Coalville, UT 84017, as,Qbligee, in the sum of _Two Hundr hty Two thousand, five hued@
SevenDollars __ and 282.597.10) Dollars, for ayment, well and truly to b ;we
@ hd ourselves, our heirs, exe and successors, jointly and ﬁlly firmly by these presents. @

®® THE CONDITION OF T@@BLIGATION IS SUCH THA@® ©®

WHEREAS, the abédve named Principal, has agreed%construct inthe __ Frostwood S@Eivision - %
the following i vements: 4331, 4337, 434@ 7, 4351,4357, 2363,4371, t Haven Road, Park City @
T CcE e &

NOW REFORE, the condition of thi igation is such, that if the aho incipal shall well and truly perf
£ai struction in accordance wi ment(s) between Principa ar@Q igee during the original te of
Q§§§ any extension of said te may be granted by the Oblj ith or without notice to the @/, this
@ ligation shall be void, othewﬁ'%si‘lall remain in full force and . O

C
@@ IN WITNESS WHEREG@@%&!I and signature of said @@pal is hereto affixed and the<@g§rate seal and

the name of the said Surety is hereto affixed and attested by its duly authorized Attorney-in-Fact, this __31st
day of March, ,2021.

W\
e o
Atlanr% cialty Insurance Compa
o ® -

@@@

X <\
o )
@eﬂi Timmons /Y srg; .« @@8 »

4

Print Name & Title %
O o ©

;

o o e e
%S%@ @%@ 0&%&}% Page 24 of 27 Sum%unt
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%%s@ Power of Attorr@ >
© ©)

()

URAHCE

18 @%ﬂ
(@)

NOW ALL MEN BY THESE PRESE.

X
&

<

&

ce in Plymouth,

N

Minnesota, does hereby constitute and ap

ATLANTIC SPECIALTY ]NSURANC@%&NY, a New York corporation with its @i
. Joshua Aldana, Brandee Anderson, H T Berry, ID Dawson, Olga Mayurova, aulson, Barbara Shelton,

all bonds, recognizances, contra indemnity, and all other writings obligatory i nature thereof; provided that no bond or und ing executed under this authority shall
nees, contracts of indemnity, and all other wi ligatory in the nature thereaf in
& Epmpany and sealed with the Company @
ANTIC SPECIALTY INSURANCE %@
'may execute for and in behalf of the Com| and
and affix the seal of the Company ther % t the

any any and all such instruments and to ompany
nd revoke all power and authority given to ch Attomey-in-

®O

Alex Busico, each individually if §1§ere be more than one named, its true and lawful %mrney—in-ﬁlc(, to make, execute, seal and de]ive§ for and on its behalf as surety, any and

exceed in amount the sum of; ted and the execution of such bonds, rec
pursuance of these pr @‘-:4. be as binding upon said Company as i @ en fully signed by an authorized officer.of
This Power of Attor@ ade and executed by authority of the followiig¥esalutions adopted by the Board of Directors\of AT
COMPANY on ‘thie twenty-fifth day of Seplember, 2012: x

O

9 ‘ed: That the President, any Senior Vice .~ or Vice-President (each an “Authorized
go
/§@

A

@ nds, recognizances, contracts of indermity all other writings obligatory in the natureth
Authorized Officer may appoint and auhart Auorney-in-Fact to execute on behalf o

seal thereto; and that the Authorized Of@y at any time remove any such Attormey-in

Fact. @ O

O
Resalved: That the Attnme@@ may be given full power and authority t@or and in the name and on behalf of the any and all bonds,
recognizances, contracts of | nity, and all other writings obligatory in the thereof, and any such instrument executed b

such Attorney-in-Fact shall

required to be ata

o bonds, recognizances, contracts of indemnil

d all other writings obligatory in the nature

INSURANCE GEM]

on the twenty-fifth day of September,
ed: That the signature of an Authorized @

Q
imile to any power of attormey or to any, cerifics
- @9 ndertaking, re i thy i 1
EE % g, recognizance or other writf 2

as the original signature af such officel
manually affixed.
©) ©
@N WITHNESS WHEREQF, ATLANTIC
to be affixed this twenty-seventh day of April /2020,

STATE OF MINN E@Iﬁ

HENNEPIN COUINTY
)

s,
St

o
LAY
'D‘:.,o*‘;

A

i

B
'“':"'"05' ‘3
LET I

e

y).é‘
wk g

Cl
(T

¥é-art now in force.

This Power of Attorney expires
January 31, 2025

&%
@%@
N

XS
@

S

be as binding upon the,Company as if signed and sealed by an Authorized Officer and, further, the Attomey-in-Fact is herel%gf authorized to verify any affidavit

This power of attorn lS@E;and sealed by facsimile under the aum@@m ollowing Resolution adopted by th

12
fe signature of the Secretary or the Assistany
Icate 1 a

¢ relating thereto appointing an Atiome%in
on in the nature thereof, and any soch sj

©)
INSURANCE COMPANY has cau@@msenls to be signed by an Authorized o@

ame Paul J. Brehm, Senior Vice Presid
and who executed the preceding instrum

E. COMPANY, a New York Corporatio% d y certify that the foregoing power of attarn

e B@dﬁg@ire;ctors of ATLANTIC SPECIALTY @ﬁ@
ary, and the Company seal may be affixed i %
ctfor purposes only of executing and seali
evind seal where so used, being hereby ado,
ing upon the Company with the same for

©

e seal of the Company

LI,
Company
ect as though

\

¢ acknowledged the execution of the samg; & being by me
ment is the seal of said Company and that thé.gald seal and the
direction of the Company. @

ikl
ofary Byblte

e
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©® KNOW ALL MEN BY r@@ PRESENTS: ©®

That we, _Snow %mtry Lodging_  as Pnnci%awﬂh our address being Zgg)eer Valley Drive, Q(Q
ity, nce Company , as Sur oration duly licensed Q

Park City, UT 84060.and the Atlantic Specialt I@J

to condu s in the state of __Michig , with its’ co

B , Coalville, UT 84017___, re , as Obligee, in the su t%

@@ THE CONDITION OF @%meon IS SUCH THA@®

WHEREAS, the a%‘i named Principal, has agreedﬁ%?onstruct in the __ Frostwood Building 9

the following img ents: __ 4351, 4357, 236 Frost Haven Road,

NOW, &FORE the condition of this on is such, that if the above®Rrincipal shall well and truly pe
saigd, ction in accordance with ag nt(s) between Principal and> e during the original term ther,
or without notice to the S by, this

@r@é y extension of said term %@y be granted by the Oblig
Q%@hgatlon shall be void, othenM I remain in full force and e@

@ IN WITNESS WHEREOF, eal and signature of said Pri is hereto affixed and the e seal and
@ the name of the said Su@ hereto affixed and attested uly authorized Attomey-in-F is __ 31st

day of March _ , 2021,

51
Atlantic @g@a@?}nsumnce Company% @OQ

immons Oﬁ
nt Name & TItIe

@Qg:g% @Q&% 0@}21

mailing*{ag s at One Towne Square 470 Southfi eld Michiga are held and firmly bound %
u:@ ummit County o with an, ss of __60 N Main Street,O

hty Seven Thousand, ninec %
@ red sixty five dolars _ a 0 (587,965.991 Dollars, fi payment, well and truly to @
@ e bind ourselves, our heirs, ors and successors, jointly a erally firmly by these presen@

@§§§% ©
BOND o &

e
Bond # B%&%TG

§§§

@§§Q

rpo@ quarters and main

§§§
Pam%@ 098 rf @@@QQ
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NOW ALL MEN BY THESE PRESE ATLANTIC SPECIALTY INSURANC
Minnesota, does hereby constitute and ap

all bonds, recognizances, contra

O %@Oﬁ
&

<

. Joshua Aldana, Brandee Anderson, He

indemnity, and all other writings obligatory

Q
Power of Attorn@? ©

nature thereof; provided that no bond or und:

®@

exceed in amount the sum of
purseance of these :

pres i
This Power of attore and executed by authority of the fo Iov@
COMPANY on f%w y-fifth day of September, 2012:

imited and the execution of such bonds, recan
be as binding upon said Company as i

C Resblved: That the President, any Senior Vice
it

ot

al} bonds, recognizances, contracts of indey

, contracts of indemnnity, and all other wi
achbeen fully signed by an authorized office

or Vice-President (each an “Authorized
all other writings obligatory in the natu

©)

NY, a New York corporation with its p@ice ir Plymouth,
r Berry, JD Dawson, Olga Mayurova, T aulson, Barbara Shelton,

Alex Busico, each individually if §ere be more than one named, its true and lawfut %mmey-iml:act. to make, execute, seal and deliver; for and on its behalf as surety, any and

X
&

<

ng executed under this anthority shall

obligatory in the nature thereof in
pany and scaled with the Company
olutions adopted by the Board of Direc% ATLANTIC SPECIALTY INSURANCE

ay execute for and in behaif of the Com

% Authorized Officer may appoint and aw
seal thereto; and that the Authorized Of

Fact, @

Resolved: That the Attom&@@ may be given full power and authority 1@1
recognizances, contracts of i nity, and all other writings abligatory in the n

he as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attorney-in-Fact is herel
required to be attac o bonds, recognizances, contracts of indemni d all other writings obligatory in the nature th .

& under the aum@@.e %ollowing Resolution adopted by the B@@imcmm of ATLANTIC SPECIALTY

This power of attnme
INSURANCE GOMBANY on the twenty-fitth day of September,

‘and sealed by facsimil

N

tindertaking, recognizance or other wri

bived: That the signature of an Autharized Off]
imile to any power of attorney or to any. cey

ttorney-in-Fact 1o execute on hehalf of,
ay at any time remove any such Attorney-in
©)

thereof,

on in the nature thereof, and any such sj
original seal of the Company, to be valid

e signature of the Secretary or the Assisiant
¢ relating therelo appointing an Attormney=in

d revoke all power and authority given ta

and affix the seal of the Company there
any any and all such instruments and o @
©

an
and any such instrument executed g@\ﬁch Attorney-in-Fact shatl

or and in the name and on behalf of the

ary, and the Company seal may

ing upon the Company with the same forc

authorized to verify any affidavit

T purposes only of executing and sealin,
seal where 50 used, being hereby adopy

%©
@ as the original signature of such office
@ manually affixed.

S

©

/\J@

(0
%@

and
the

ompany
h Attorney-in-

y and all bonds,

@@
be affixed %

art{gﬁCohpany

ect as though

©
@he seal of the Company

@’N WITNESS WHEREOF, ATLANTIC
to be affixed this twenty-seventh day of April, 2020,

STATE OF M1

[NE
HENNEPIN CY
o)

1, the undersig| %

force and h

oS

@@@

eventh day of April, 2020, before me p
own o be the individual and officer de:
, that he is the said officer of the Compal
re as such officer was duly affixed and sub:

This Power of Attorney expires

January 31, 2025

Q\)
@@
&>

cretary of ATLANTIC SPECIALTY IN
en revoked, and the resolulions set forth abg

INSURANCE COMPANY has cau@@fﬁens to be signed by an Authorized Offi

e,
o
i

'

1)
"""22 ..E"“"

0N

and who executed the preceding instrumg
aid, and that the seal affixed to the preceding
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trument is the seal of said Company and tha
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%ﬁﬁ‘ﬂ./&ehm, Senior Vice President
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NCE COMPANY, a New York Corporationody centify that the foregoing power of auoéne full
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