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FIRST AMENDMENT TO AMENDED AND RESTATED

This FIRST AMENDMENT TO AMENDED AND RESTATED SALT
SUPPLY EASEMENT AND LICENSE AGREEMENT (the "First
Amendment?) is made and entered into as of the 3/ day of
March, 19922, by and between GREAT SALY LAKE MINERALS
CORPORATION (formerly known as Graat Salt Lake Minerals and
chemicala Corporatian), a Delaware corporation (“Granteor©),
and NORTH AMERICAN SALT COMPANY, a Pelaware corparation
{"Grantea') .

WIITNEELESETH:

WHEREAS, Grantor and CGrantee entered imnto that
certain Leass dated as of Septembar 23, 1991 (the "Lease")
whaeraeby Grantor leased to Grantee tha real property located
in Little Mountailn, Utah, together with certain easements,
as described on Exhibit A attached thereto. A Memorandum
of Lease respecting the Leassa was duly recorded on .
Septambar 27, 1991 at Entxy Number 1153379 1n Book 1808 at
Page 2284 in the Ofricial Records of Weber Cournty (the
“Waber County HRecords'); and

WHEREAS, in order to aasure the continued .
operation of the salt processing facility located on the
Dominant Estate, Grantor and Grantea entered into that
certaln Salt Supply Easzement and License Agraement dated as
of Septembar 23, 1391 (the "Salt Supply Pasement™), The
Salt Supply Easement was duly recorded on Septamber 27,
1991 at Entry Number 1153381 in Book 1608 at Page 2314 in
the Weber County Records and on September 30, 15%) st Entry
Number 39641 in Book 507 at Page 456 in thae Official
Records of Box Elder county {the "Box Elder County
Records"): and

WHEREAS, Grantor and Grantee amanded arnd rastated
the lease by entering into that certain Amended and
Restated Lease dated as of November 29, 1991 (the "Anmended
and Regstated Lease"), A Memorandum of Amended and Restated
Lease respecting the Amended and Restated Lease was duly
receorded on December 5, 1991 at Entry Number 1159785 in
Book 1613 at Page $47 in the Weber County Records; and

WHEREAS, simultanecusly with the executilion of the

amended and FRestated Lease, Grantor and Grantee amended and
restated the Salt Supply Easement by entering into that
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certain Amended and Restated Salt Supply Easement and
License Agreemsnt dated as of the 29th day of November,
1991 {the "Amaended Salt Supply Easementy). The Amended
Salt Supply Easement was Suly recorded on December 5, 1991
at Entry Number 1159787 in Book 1613 at Page 978 in the
Webeaer County Records and duly recarded on December %, 1991
at Entry Number 40916 in Book S10 at Page 883 in the Box
Eldar County Records; and

WHEREAS, Grantor and Grantee are amending the
Amendad and Restated Lease as of tha date hereof; and

WHEREAS, Grantor and GSrantee desire to amend the
Anmended Salt Supply Fasemant as set forth harein:

NOW, THEREFORE, for gooed and valuabie .
consideration, the recgelpt and sufficlency of which i= .
hereby acknowladged, Grantor and Grantee agree az follows:

1. The Amended Salt Supply Basement shall bs ;
amanded by substituting Exhibit A attached hereto and nmade ’
a part hereof for Exhibit A attached to the Amended salt
Supply Easament.
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2. The Amended Salt Supply Easemant shall be
amended by asubstituting Exhibjit B attached hereto and made
a part hereof for Exhibit B attached to the Aimended Salt
Supply Easement.

3. The Anmcended Salt Supply Basemant shall be
anended by substituting Exhibhit € attached herxeto and made
a part hereof for Ezhibli ¢ attachsed to thea Amended Salt
Supply Easament.

. i
4. The Anended Salt Supply Easmament shall be 3 |

amended by subatituting the word YSurvey” for the words - {
1

i

}

3
Q'.

YSite Plan™ throughout the aAmended Salt Supply Easamant,
Any reference to a Site Plan being attached to tha Amended
Salt Supply Easement as Exhllhit € shall now be a refarence
to the description of the Survay contained on Exhibit .

5. Grantor and Grantee agree that the Amended ’ :
Salt Supply Easement shall be amended by substituting the
following for Paragraph 1 ©f the Amended Salt Supply j
Eagsement: ) i i

i, Grantor dooas hereby aive, grant and convey P
to Grantee, its successors and assigns: . 4
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(a) non=axclugive easements to permit
reasonable access over and across the Salt Eassment Areas
as ag appurtnnpnance to and for the banefit of the Dominant
Estatea.

{b) aubject to the taerms and conditions of
the consent from the State of Utah, a copy of which is
attached hereto am Exhikit. D, a license, coupled with an
interest, to harvest =malt from the Salt Ponds.

(¢) Grantese agreas (1) that Grantee shall
exercise said license if and only te the extent that
Grantor falls to comply with its obligationa under the salt
sSupply Agreemant., and (ii) to pay Grantor, for any salt so
harvestad, the amount which Grantea would have paid
therefor undear the Salt Supply Agreament, lass any costs
incurred by Grantee in exerciaing its rights hereunder.n

6. The Amendsmd Salt Supply Easement Agraement
shall ba amanded by adding attachad hereto and
mada a part hereof immediately following the end of
£ attached to the Amended Salt Supply Easoment Agracement.

7. Raradraph 2 of the Amended Salt Supply
Easement is hereby daleted.

8. The Amended Salt Supply Fassment shall be
amended by adding Exbilbit and attachad harato
and made a part hereof immedlately following the end of
attachad to the Amended Salt Supply Eamement.

’ 9. Any reference to the salt haul roads in the
Amended Salt Supply Easement shall now be a reference to

those certain salt haul roads more particularly described
on Exhibit E attached to the Amended Salt Supply Easement.

10. h&ny refarenca to the Stockplile Area in the
Amended Salt sSupply Easemant ghall now be a reference to
the Stockpile Area as more particularly described on
P attached to tha Amended Salt Supply Eamement.

i1, The Amended galt Supply Easement, as amended
hereby, is and shall remain in full Force and effect and
the same is hereby ratified, confirmed and approved in all
respects.

12, All capitmalized terms used In this First

Amendment and not otherwise defined shall have the meanings
ascerihed te them in the Amended Easement Agreement.
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: 13 . Any refarsnce in the Amended Salt Supply
Pasamant to the Loaase and the Non-Disturbance and
Subordination Agrasment. shall refar to such docunents as
amanded aAs of the date hereof,
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IN WITNESS WHERKOF, this Firat Amendment o the

Amanded Salt Supply Easemant has been duly axecuted by
Grantor and Grantes a8 of the date first above writtan.

#FO0IZBE8

GREAT SBALT LAKE MINERALS
CORPORATION

o T TR Dotealon

Name: Rlghard J. Donahusa
Title: Chalirman

NORTH AMERICAN SALT COMPANY

Vice'Chaixrman and
Sacraetary
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STATE OF NEW YORK )
L1 T

)
COUNTY OF NEW YORK )

on the % day of Pebruary, 1992, before me
pargonally came RICHARD J. DONAHUE, to me known, who, baing
by me duly sworn, did desposs and say that he resides at No.
127% Madison Avenue, Yardlay, Pannaylvania 15067 that he
is the Chaliman and Authorired Signatory of Graat Salt Lake
Minerals corporation, the corporation described in and
which sxecuted ths foregoing instrument; that he signed his
nama tharsto by authority of the board of directors of said
aorparation.

My commission expires:

#FO033668
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STATE OF NEW YORK
COUNRTY OF HEW YORK

84,3

on the o day of February, 1992, beflore me
poersonally cams AXNTHONY J. PETROCELLI, to me known, who,
baing by me duly sworn, daid depose and say that he resides
at Ne. 26 Overhill Drive, N. Brunawlick, New Jersey 089%02;
that he is the Vice Chairman and Secretary of North
American Salt Company, the corporation described in and
which sxacuted tha foregoing ilnstrument; that he signed his
nama thereato by authority of the bhoayd of directors of sald

corporation. :
ﬁm\\\J‘ S!§>}”(J§S¢¢)
Hotary

iiac

My commission expires:

. CURTIS
;..qﬁ%E;awua:uwvmt
i N AT
Tintyndedton

%’w York
Expl
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Exhibit A
PARCEL 2 _ Jﬁ
[ e B oA R T S
All Lote 1, 2, 3 and 4, Section 12, Township 6

North, Range 4 West, Salt Lake Base and Meridian, U.S.
sSurvey. County of Weber, State of Utah.

S
1 = 7R - e | TSI DB
The fractional porticon of the East 1/2 of the

Southeast Quarter of said SBection i, Township 6 North,
Range 4 West, Salt Lake Meridian, U.85. Survey.

PARCEL 3@

Also: The Southaast Quarter of the Northaast
Quarter and the Northwest Quarter of the Southeast Quarter
of said Section 12, Township &6 North, Range 4 West, Salt
32}:;: Meridian, U.S8. Suxrvay. County of Weber, State of
ah.

PARCEL 4: ,ﬁ*"
10 - S EVE ~ eramar )

All of Yots 1, 2, 2, 4 and 5, Section 6, Township
6 North, Range 3 Weat, Salt Lake Base and Meridian, U.g.

Survey. County of Weber, State of iah.

PARCEL 53
: VO - O3 = a0
' - The Southwest Quarter of tha Northeast Quarter,
thae Weat 1/2 of the sScutheast Quartaer, the Southeast
Quarter of the Southwast Quarter and Lot 6, of sSectlon 6,
Township 6 Horth, Range 3 Wast, Salt Lake Base and
Moridian, U.S. Survey. Except 10100 West Streat (22-9
criginal Plat.) Excepting County Road as evidencad in Quit
Claim Daad recorded in Book 953, at Page 312 and evidenced
in Dedlication Plat 22-9. <County of Webar, State of Utah.

Dﬂw‘

PARCEL &3 VO - m B e DD S

The West 1/2 of the Northeast Quarter, the
Northwest Quarter of Southeast Quarter, tha Northeast
Quarter of Southwest Quarter, the East 1/2 of the Northwest
Quarter and Lots 1 to 3, Saction 7, Township 6 North, Range
3 West, Salt Laka Meridian, U.S5. Survay. Excepting
therafrom the two portions of land covered in the above
described property as follows: Beginning 1327 feet North

HFO033668
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and 779 feet Wast of the Southeast Corner of the Southwest
Quarter of said Section 7, and running thence North 89°42!
West 66 feet: thence North 1691.66 feet; thence Weat 377
feet: thence North 1000 fest: thance Eaat 377 feeat: thence
North 460.34 fast; thence East 66 feelk; thence South 460,34
faet; thenca East 557 feet; thence South 1000 feet: thence
Wast 557 feet; thence South 1692 feet to baginning. Also:
Baginning at a point 61% feet South and 1173 feet West of
the Northeast Cornar of the Northwest Quarter of said
Saction 7; thence Bouth 4830 feet: thence West 280 feet:
thence North 480 feet: thence East 280 feet to beainning.

Togather with 104 foot right-of-way (9248-537).
Except County Roads 400 Norxrth and 9350 Weat Streaat (22-9
original Plats). Excepting county road as evidenced in
Quit Claim Deed recorded in Book 953, at Page 312 and
evidenced in Dedication Plat 22-%. Webar County.

J’W

PARCEL 73 IO OBZ ool |

Begihning at a point 3013 feet North and 222 feet
West of the South Quarter Corner of Section 7, Township 6
Nerxrth, Range 2 Weost, sSalt Lake Base and Merldian, U.S.
Survay (the coordinates of this South Quarter Corner. npre .
24521 North, 5408 West as per the Great Basin Engineering
Survay for GSL March 24, 1967):; running thence West 1000
feet; thence North 1000 feet; thence Eagt 1000 faet; South
1000 feet to point of beginning. Excepting: Commencing at
a point 557 feet Wast of the Southeast Corner of said
property, running thence North 1000 Feet; thence West 65
faet; thence Socuth 1000 feet; thence East 66 feet to the
placa of beginning. {For Highway purposes).

Subject to right-of-way (948-537).

Excepting county road as svidenced in Quit Claim
recorded in Book 953, at Page 312 and evidenced in
Dedication Plat 22-%. County of Weber, State of Utah.

PARCEL 13: y

|Q' :): R AR T s

‘The Northeast Qﬁa;tér ‘_;.vf the Southwast Quarter of
Section 6, Township 6 North, Range 3 Weast, Salt Lake
Meridian, cCounty of Webar, State of Utah.

Together With:

#F0033668
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LEASEHOLD ESTATE
NOTE: FEE SIMPLE TITLE HELD BY THE STATE OF UTAH

INSURED LESSERS INTEREST: Great Salt Lake Minerals and
Chemicals Corporation, a Delaware corporation, wundexr
document titlad Utah Stcate Surface Leasge for Mineral Salts,
Chlorides, Sulphates, Carbonates, Borates, Sllicates,
Onides, Nitrates and Associnted Minerals, as created by the
following instrument: -

Tease #ML 22782, dated August 24, 1966, and recordad Juna
18, 1590, =as Eptry Humberxr 31055, in Baok 489, at Page 234,
in Box Eilder County, and as Entry Number 1111787, in Baok
1582, at Page 822, in Weber County

Commericing at the Northwest corner of Township 6 Norkth,
Range 3 West, Salt Lake Maeridian, that is, at the point of
intersection of the surveyed North boundary of said
Townshlp projected to the Wast and the surveyed Wast
boundary of sald Township projected to the North; thenca
West 6 miles; thance South 1/4 mile, more or less, to a
point Aue East of the Southeast Corney of Saction 34,
Township 7 North, Range 5 West, Salt Lake Meriadian: thence
West 1 mile; thence North 2 miles, more or less, to a point
dus East of the Northeast cornar of Saction 28, Township 7
North, Range 5 Wast, Salt Lake Meridian: thence East 1
mile; thence North 174 mile, more or less, to & point 6
miles West and 2 miles North of the point of beginning:
thence East 6 miles; thence South 2 miles to the point of
bveginning, which lands when surveyed, will probably be:

Township 7 North, Range 4 West, sajﬁ Lake Meridian, Utah

Saction 25 <« ALl e DT D}
Section 26 - All

Secstion 27 -~ All

Section 28 - All

Sectlion 29 ~ All

Section 30 - A1l

Section 31 -~ ALl

Section 37 - AL}

Section 33 -~ AlLL

Section 34 -~ All

Section 35 - ALl ™o

Section 26 —~ ALL v o
Township 7 North, HRange % West, Salt Lake Meridian, Utah
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Section 25 -~ ALl
Section 36 ~ A}l

Parceal YIL LEASEHOLD ESTATE
NOTE: FEE SIMPLE TITLE HELD 3Y¥ STATE OF UTAH

INSURED LESSEES INTEREST: Great Salt Lake Minerals and

Chemicals Corporation, & Dalaware corporation, under

docunent titled Utah State Surfaca Lease for Minexral Salts,

Chlorides, Sulphates, Carbonates, Borates, Sllicates,

Oxidaﬁi Nitrates and Associated Minerals, as crsated by the
n

follow

Leage #ML 2585%, dated November 20, 1868, and recorded June
19, 1990, as Entry Number 310853, in Book 485, at FPage 220,
in Box Elder County, and as Entry Number 1111789, in Book
1582, at Page 839, Iin Webar County

g instrument:

Unsurvayed ilands in Weber and Box Elder Counties, Utah,
particularly described as follows:

Beginning st a polnt 40 chaina North of tha Southwast
corner of Sectlon &, Township § NHorth, Range 3 West, Salt
Lake Base and Maridian, which point is the intersection of
the West houndary of the aforesald Section and Township and
tha meander line survay cof Great Salt Lake as approved in
1888 ; thence North 40 chains, more or less, to thea
Northwast corner of said Section 6, which is also the
prajected Northwest corxrnar of Township € North, Range 3
west, Salt Lake Bage and Maridian; thencea North 2 miles,
thenca West 3 miles; thence North 1 mile; thence West 3
miles; thence North 1 mile; thancea East 8 milaesy; thence
South L mila and 6 chainsg, more or less, to the point of
intersection of the West line of Section 21, Township 7
North, Range 3 Went, Salt Iake Basme and Meridian and the
meandey line survay; thence along said meandsr Line through
Secticons 20, 29 and 32, Township 7 North, Range 3 West,
Salt Lake Bampe and Meridian and Section 5 and 6, Township 6
North, Range 3 Wast, Salt Lake Base and Meridian, a
distance of 5.25 miles, more or lass, to tha point of
beginning, which land, when gsurveved, will probably be:

Township 8 North, Range 3 West, Salt Lake Base and Meridian

el T - Ll |
Section 5 ~ Thak part Neorthward of meander line survey
Saction 6 ~ That part Northward of meander line survey

Township 7 North, Range 3 West, Salt Lake Base and Meridian

$Iroglseon
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Section 20 - That part Northward and Westward of meander
. line survey
VR - B e oy ‘

Saction 29 — That part Wastward of meander line survey

Township 7 North, Range 3 w:&'_c, Salt Laka Base and Merxidian
- S - CIHIED |

Section That part Westward of maander line survay

Section 1 ALl

Section 18 All

Section 19

Section 30

Section 31

Township 7 Range 4 Wast, Salt Lake Base and Meridian

Smction 13
Saection 14
Saction 1%
Saction 16
Saction 17
Saction is
Sactlon 22
Saction 23
Section 24

Pred ol

ALL

Excepting therafrom that portion of the above described
parcel that is described on Exhibit B attached hereto.

#FO0O033668
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PARCEL 1 . e M

Pey gt D PR B | P L

A part of Section 6, Township 6 North, Range 2

West, Salt Lake Base and Maridian, U.S5. Survey in Wabeax
County, Utah:

Baginning at a point on the Wasmst 1line of 10100
Wegsl Street baing 13560.00 feet North 89*55'03" wWest
along tha Bactlion line and 1013.97 feet North along
sald West line of 10100 West Street from the Southeast
cornar of aaid Section 6; and running thence Wast
1435, 30 fuat; thonce South 413.9%3 feel: thence North
A8*367'33" Wast 412.07 feet; thence North 1°241'24" West
845 .28 feet; thence Weast 750.00 feet:; thence North
1033.17 feat; than North 51°49'40% East 463.55 feet:
thence South 39°30'S0" East 260.73 feat; thence North
S57*58Y07" East 190.27 feet; thence North 45°08+'25"%
Ragst 294.70 reet; thenca East 1757.57 feet to the East
Propercty Boundary of Great Salt Lake Minerals and
Chemicals Corporation; thence South 1242.50 feat along
sald Boundary to the North line of Dedicatad 10100
Want Street; thence South B89*:11'24" Wast 40,00 faet
along said Horth line; thence South 625.07 feet along
tha West line of said 10100 Wast Streeat to the point
«f baginning,

Contalina 105.3587 Acres

TOGETHER WITH:

PARCEL A=

Fasement, dated Fdabruary 7, 197%, exXecuted by

Southern Facific Industrxial Development Company, a Texas
Corporation, in favor of Great Salt Lake Minerals and
Chemicals Corporation, a corporation, recorded Fabruary 14,

as Entyy Number 767152, in Book 1287, at Page 176,

described as Follows:

[N

A part of Sections 6, 7, B and 17, Township &

North, Range 3 West, Salt Lake Base and Meridian, U.S.
Surwvey, Weber County, Utah.

Baginning at a point on the North line of 900

Sputh Street, which ia North 89°*50' East 984.80
feet along the Section line and Horth 0°02r*z2an
Fast 40.0 faeet from the South Quarter Corner of

#FO0236GE8
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said Section 17; and running thence Noxrth
Q702%24Y East 6508.44 feet; thence Noxrth 45°* West
45,12 feat:; thence South 89°*50' West 3ISBE.05 feetb
to a point which is North 0+02'03% East 1280.29
feet from the Southwest corner of said Section 8;
thence North 8943 West 3794.51 feat to the East
linea of a 100.0 foot zsounty road; thence Morth

0D *0z2%'47" East 40.00 feet along saild Easgt line to
the centerline of the new county road (said
centerline is along the South line of the
Northeast Quartaer of the Southwest Quarter of
said Section 7):; thence North 89*43' West 34.00
feet along sald genterline to the East line of a
66.0 foot county road; thence North 0*02'47Y East
405.00 feet; thence Scouth 89°*43' East 2058.50
feaet; thence North 0°05'08%" Eaat 3917.76 feaet to
a point which is Saouth 88*17'21" Wast 40.05 feat
from the Northwast Corner of the Northeast
Quartaer of the Northeast Quarter of =sald Section
7! thence North 1°01'38" East 1641.0 feet thance
South 89°46'58% East 80.01 feet; thencea South
01°01'38" West 1641.63 feet; thence South
G*05708" West 3885.22 featr thence South 45-
45,48 feet; thence South 89*43' East 1257.77
feet; thenpe North 85°50' East 3700.00 feet;
thence South 0*02'24" West 6620.44 feat to the
North line of 900 South Street; thence South
89°*50' Wast 80.00 faet aleng sald North line, to
the point of beginning., EBEXCEPTING THEREFROM,
that portion included within the lands dascribed
in Deed from Southern Paclfic Company to Great
Salt Lake Minerals and Chemical Corpoaration, )
receorded September 21, 1967, in Bogok 872, at Page
84. :

PARCEL E:

Right-0Of-Way and Easemant, as svidenced by
Special Warranty Deed by and between Great Salt Lake
Minerala and Chemicals Corporation, & corporation, as
Grantor, and The Dow Chemical company, a corporation, as
Grantes, recordaed August 27, 1970, as Entry Number 5395314,
in Book 948, at Page 537, over tha following described

roperty: N
proparty be e e e ig)\

Baginning at a point 3019 feet North andg 222 feet
Wast of the South Quarter Corner of Sectiaon 7,
Township 6 North, Range 31 West, Salt Lake Base and
Meridian, U.S. Survey (the coordinates of this South

#FO0Z3668
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Quarter Corner are 24521 North 5408 West, as per the
Great Basin Engineering Survey for GSL, dated March
24, 1967); running thanca West 1000 feet; thence North
1000 feet; thence East 1000 feet; thence South 1000
feet to the point of baginning.

Raservation of a right-of-way and easement in
favor of Grantor or iits assigns for the construction,
maintenancea, and opearation of a railroad traok or tracks
and appurtenant facillities upon and over a portion of the
property conveyed and desceribed as follows:

Commencing at a point 370 feat West of the
Southeaat Corner ©of smald property and running thence North
1000 feet; thence West 103 feat; thence South 1000 feet;
thence East 104 feeit to the place of heginning.

Reservation of a right-of-way and easement in
favor of Grantor or ilts assigns for the construction,
maintenance, and opearaticon of powar 1line or lines,
telephone line or lines, the appurtenant facilities upon
angd over a portion of the property conveyad, described as
follows:

Commencing at a poaint 2232 feat Weat of the
Southeast Corner of sald property and running thence North
1000 feat thence Wast 20 feet; thence South 1000 Faet;
thenca East 20 feat to the place of beginning.

Resarvation of a right—-of-wvay and eastement in
favox of Grantor or its aasigns for an accass road over a
portion of tha property conveyed, described az follows:®

commencing at a point 623 feet Weat of the
Southeagt Corner of sald property and running thence North
1000 feet; thence Wast 60 feet: thence South 1000 feet:
thence East 60 feet to the place of beginning.

4roo1356g
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Expibit C

That certain asurvey prepared by Graat Basin Engineerxring,
dated Decamber 5, 1991, revised January 1, 1992 and
Fabruary 28, 1992 and recordad in the Office of the County
Burvayocr of Webay County, tUtah on March 3, 1992 at

No. O000678 and the Office of the County Survayor of Box
Elder County, Utah on March 3, 1992 at No. H32278-FF43,
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(SEE ATTACHED CONSENT FROM THE
STATE OF UTAH DIVISION OF LAND AND FORESTRY ]
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GREAT SALT LAKE MINERALS & CHEMICALS CORPORATION

FORGXHMRE O 763 NORTHOOHGWEST O SODEN, UTAH 8402 O TEL. () 7063100 O FAX (831 7

¢ LR ]
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Tanuary LS5, 1992

B IAND DRELIVERY

Mr. Richard Y. Witchall, Director

State of Ttah ~— Despartmsnt of Nadural Resources
Divimion of State Lands and forestry

355 Wamt: North T L

3 Triad Canter, Sulte 400 '

Balt Lake City, TUtah 84180~1204

Re: Grsat Salt lLake Minarals Corporation
Dexr Dick:

Raferanca is madse to the minaral lsames (tha "Minaral lLanses™)
and the royalty agrsspent (the "Rovalty Agrsament®) betwesn the
Divimlon of State Landg and Forastry (sucasssor o ths gtate Land
Board and the Board of gState Lands and Farsstry) (the "pDivision®)
and Great Salt Lake Minsrals Corperatlon (farmerly known ns Graat
Salt Lake Minersls & Chemicals Corporation ("GBL"), which Minsral
Ianses and Royalty JAgrasmant are listed on Exhibit "A™ attached
bharato.

The transactions deascribad in the following three paragraphs
are . hersinattar aollsctively referrad +o as the "Current
Transactiong.”

Porsuant to an Assanded and Resatatad Leasae, dated as of
Movenbar 29, 1831, GSL has leassd to North Amaricen Balt Company .
("HANSCOM) a salt processaing racility located on proparty ouned by
GSL that is contiguous to proparty coversd by certain of the
Mineral Lsasas. Undayr a Salt Supply Agresmant, davted sz of
Septanbexr 23, 1981, GS5L hag agreed o provide salt to NAMICC for
rroceasing at tha facillicy. :

Under an Amendaed and Rastated Salt Supply FPasement and
Licensa, datel o of Novemnber 29, 1991, GSDL grantad to NAMECO (a)
swaversl neon~exclusive asasements o transpord salt to the salt
Procasising facllity across GSL propearty (inciuding cartain of thm
Mineral Leases), and (b) a licensa to parvest salt from GSL
property (lnciuding certain of the Mineral Leasaes)., The sasemants
and the lLicanse are copditional grants that would not be utilizecd
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mnless GST: falled to sopply salt to NAMSCO under the teras of the
Salt s:zgply Agrasoant. Thess assszsnts and the license nre only
applicabie as to GIL'S lessahnid Iinterest under cartain of the

aral Lesases and ard subject to the ktermus of such Minaral Leasas.

‘GEL mlso granted to MAMECO a securdty interest in the salt
processing facllity proparty that is leassd to NAMSCO pursuant to
the Ananded and Restated Leass in ordar o secure GSL's cbhligations
o NAMSCO under that Tasee. NAMSCO subasguantly assigned its
rights in such security interest o Barclay's Bank Plc.

Tha purpore of this letter is to reguest that the Division of
State Lands and Forastry consant to the thurrent Transactiocns by
signing in tha space provided below. .

Thank you for givirng your attantisn te this matter.

// st
Xexnet: L. ¥arniok. Vvicae Prssldent
Great Salt HINERALS CORPORATION

The Dlivislion of State Lands and Fores
heraby congsants to ttha Current Transactions.

Datad: Jmnuaxy ¢ 19952

Efchard Hitohell, DiFestor
Divimion of Btate Lands and Porastzy
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o) a. Minarnl Teanse No. ML 19034 datsd Avgust 24, 1966,
o 2. Mineral Lesss No. HL 19050 dated August 24, L9668,
3. Hinaral Teass Mo. ML 21708 datad Ooctobear 1, 1988.
4, Hinaral Tesase No. ML 22782 datsd August 24, 1966,
. Rinarsl Losse Ho. KL 23023 datwd Septenber 1, 19465,
s. Binaral ILesase No. ML I4€31 dated October 2, 1987.
7. Minsrml Lanse No. HL 25859 doted Hovembear 20, 1968,
B. Nineral Lease No. ML 43388 dated April 27, 1987,

P Hinexral Lanse Ho. ML 44607 dated January 1, 19981,
16. m::fty Agreasmant Ho. XL 199::5 dated Saptamber 1,




Acknowledgemsent and Consent

The Director ©f the Divigion of State Yands and Forestry
{(Diviaion) hereby acknowledges the transactions between Great Salt
Lake Mineral Corporation (GSL), as a Leasee of the Division and
party to a Royalty Agreement with the Division, and North Amexican
Salt Company (NAMSCO) as identified in the letter of January 15,
1992 and collectively referred to as the current transactions.

It is understood that tha exercise of the easementa and
livense granted to NAMSCO by GSL under the current transactions is
conditional upon the fallure of GSL to supply =salt in accordance
with the terms of tha §alt Supply Agreament. The Dilvisicn
acknowledgaes and consents to this conditional grant of eadementcs
and lilcense, subject to the obligation of WAMSCO in the event of
its use of the eagements over leased lands and exercise of the
license to harvest salt from the gtate leases, Lo give notice to
the Divieicn or such other agency of the State of Utah tharc is
responsible for the administration of the leased lands at that time
and to fully comply with all rules governing the asaignment
subleasing or acquigition of easements from the Stake for the
purposies expregeed in the current transactions,

This acknowiadgement and congent does not constitute a
representation or warranty of any condition of the leases or the
lessees compliance with the terma apnd conditions of the Mineral
Leages or the Royalty Agreement. The bDivision does not by this
congent waive any requirement of the Minsral Leases, the Royalty
Agreement or statutes and rules of the Division, axcept an
expressly provided herein. The Division will at all times require
full compliance with all of the terms and conditions of these
agreements and applicable rules and statutes as they may exist or
as they may be hereafter modified. This consent shall not in any
way confer upon NAMECO or lts assigns any wights that are not Eully
in compliance with the rulea and policy of the division.

Dated this _ " ‘day of February, 1992.
— ' D :
Aoridide | e e

-

[ »
s

Richard Mitchell, Director .
Division of State Lands and Forestry

North American Salt Company,
by
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EXHIBIT E

Salt Haul Roads:

25 faet aach side of the following described
cantarlinas: »ﬁg j

VEhe T T e el
1. A part of the West 1/2 of Section 6, Township s,
North 6, Range 3 West, Salt Lake Base and Meridian,
J.S5. Survey: Beginning at a point on the Southerly
boundary of Parcel ) being 1597.14 feet Socuth 89<
56/40% East along the Section line and 1452.65 feet
Horth from the Southwast Corner of said Saction 6; and
running thance South 37°44756% West 35B.10 feet and
Scuth 43%18/04% West 460.64 feet to the North SHoundary
of Parcel 2. ,9’5

1O e T Poy - 250 - oA |

Y2. A part of the West 1/2 of Section 6, Township 6

North, Range 3 West and the East 1/2 of Section 1,
Townshlp 6 North, Rangae 4 West, Salt Lake Basa and
Meridian, U.S. Survey: Beginning at a point 186.80
faat South B89°%6'407" East along the Saction line and
784.93 fewst North from the Southwesat Corner of said
Section 6; and running thence North B*41727* West
1797.11 feat; thance North 6°%°43732” Wast '18D.87 feet;
thence Horth 1¢58756% West 184.13 feet: thance North
0°1l9’46% Wast 2385.99 feet to the North Boundary of
said Section 1 at a point being 135.47 feet North 89¢
51/82* Wast aleng the Section line from the Northeast
Corner of sald Sactlion 1. .

#F0033668
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, gt
i Stockpile Area: L gt O'ZU“'V
. ! ¥ P g T

A part of the Southwest Quarter of Section 6, Township

6 North, Range 3 West, Salt Lake Base and Meridian,
U.8. Survay:

Baginning at a point 1114.70 feet South 89°56740%
‘ East along the Section line and 172.69 feet North from
\ ; the Southwveast Corner of said Section 6; and running
thence Horth 2%37°2%* East 652.84 feet; thence North
. - 89°19/33" Wast 557.44 faet; théeénce South 1°187124 East
; 547.25 fast; thentce South B2°45721* East 922.39 fuet
to tha point of beginning.

Contains 12.900 Acres
SUBJECT TO:
A 40 foot wide sasaement for an exiamting access

road over and along the Northerly side of the abova
described property.

#FO033668




