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By COTTONWOOD TITLE INSURANCE AGENCY, INC.

Helen E. Strachan Electronically Recorded

Summit County Attorney’s Office
PO Box 128

60 North Main

Coalville, Utah 84017

Tax IDs:

SCVC-13-16-2 SCVCON-A101 Through A105 SCVCON-B101 Through B105
SCVC-13-16-15 Through 17 SCVCON-A201 Through A204, and A206 SCVCON-B201 Through B204, and B206
SCVC-13-16-101 Through 103 SCVCON-A301 Through A302 SCVCON-B301 Through B302
SCVC-13-16-143 Through 145

FIRST AMENDMENT TO WORKFORCE HOUSING AGREEMENT
(Silver Creek Village Center: Lots 13, 15 & 16)

This First Amendment to Workforce Housing Agreement (this “First Amendment”) is
made as of the 7% day of February, 2022 (the “Effective Date”) by and between SUMMIT
COUNTY, a political subdivision of the State of Utah (the “County”), CW SILVER CREEK
AFFORDABLE, LLC, a Utah limited liability company, with respect to Lots 13 and 16 (the “Lot
13 & 16 Developer™), and CW THE SCV CONDOS, LLC, a Utah limited liability company,
with respect to Lot 15 (the “Lot 15 Developer” and together with the Lot 13 & 16 Developer, the
“Developer”). The County and Developer may individually be referred to as a “Party” or
collectively as the “Parties.”

WITNESSETH:

WHEREAS, on or about October 12, 2020, the County and CW Larsen Village, LLC, a
Utah limited liability company (“CW Larsen Village”) Developer’s predecessor in interest,
executed that certain Workforce Housing Agreement, Silver Creek Village Center Lots 13, 15, &
16 (the “Agreement”) to address the requirements for providing workforce housing units within
the Project. The Agreement was recorded in the Office of the Summit County Recorder on
November 13, 2020 as Entry No. 01147481 (Book 2617, Page 0970); and

WHEREAS, on or about May 14, 2021, CW Larsen Village executed and caused that certain
Warranty Deed to be recorded in the office of the Summit County Recorder as Entry No. 01163749 in
Book 2664 on Page 1490, which Warranty Deed conveyed the Lot 15 Workforce Units to Lot 15
Developer;

WHEREAS, on or about January 6, 2022, CW Larsen Village executed and caused that certain
Warranty Deed to be recorded in the office of the Summit County Recorder as Entry No. 01180894 in
Book 2716 on Page 0650, which Warranty Deed conveyed the Lot 13 and 16 Workforce Units to Lot 13
& 16 Developer;
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WHEREAS, Exhibit A hereto, the “Workforce Units” contains the parcel numbers and
legal descriptions for the Workforce Units within Lots 13, 15, and 16, which are subject to the
Agreement, as amended herein;

WHEREAS, Exhibit C to the Agreement, the “Approved Project Summary,” sets forth
that the twenty-four (24) Workforce Units proposed to be developed on Lot 15 of the Project
would target an Average Median Income or “AMI” of less than 60%; and

WHEREAS, Developer and the County desire to amend Exhibit C to allow the
Workforce Units proposed for development on Lot 15 of the Project to target an AMI of less
than 80%; and

WHEREAS, the Parties desire to amend Exhibit C of the Agreement to ensure
consistency with Developer’s new development plan for the Workforce Units.

NOW THEREFORE in consideration of the terms and conditions set forth hereinafter it is
agreed as follows:

A. Replacement of Exhibit C: Exhibit C to the Agreement is hereby replaced in its entirely with
the attached, new Exhibit C.

B. Effect on Workforce Housing Agreement. Except as modified by this First Amendment, the
Agreement remains unchanged. The Parties specifically acknowledge and agree that this First
Amendment does not modify or amend any other term of the Agreement.

C. References; Conflicts. All capitalized terms included herein shall have the same meaning as
provided in the Agreement. Any conflicts between the provisions of this First Amendment and the
Agreement shall be interpreted in favor of this First Amendment.

IN WITNESS WHEREOF, the Parties have caused this First Amendment to be signed as of the
Effective Date.

SUMMIT COUNTY:

By: % %—

Tom Fisher, Count Manager 2| }ZDZZ-

APPROVED AS TO FORM:

o 0pn KT apfe

Helen E. Straclfan)jeputy County Attorney
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STATE OF UTAH
COUNTY OF SUMMIT

On this jéL day of E&%V&gj 2022, this First Amendment to Workforce Housing
Agreement was acknowledged before me by Tom Fisher, Coynty Manager of Summit County.

r---—n-.&-ﬁq

Notary Public - State of Ush '

Comm. #710848 |
My Commission Explres |

5 February 27, 2004
mmmm&rﬂwledgement Page Follows]
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DEVELOPER:
LOT 13 & 16 DEVELOPER:
CW Silver Creek Affordable, LLC, a Utah limited liability company

By: Dpfee /,«ﬁ

Darlene Cafter, Manager

LOT 15 DEVELOPER:

CW The SCV Condos, LLC, a Utah limited liability company

By: MW /X

Darlene Carter, Manager

STATE OF UTAH
COUNTY OF DAVIS

On this 7 day of Fegruaer , 2022, this First Amendment to Workforce Housing
Agreement was acknowledged before me by Darlene Carter, Manager of CW Silver Creek
Affordable, LLC

R TONY HILL
% Notary Public, State of Uiah
§ Comm;ssson #711935
05/07/2024 g
ooy
Notary Piblic

STATE OF UTAH
COUNTY OF DAVIS

On this 77 day of Feeguaa , 2022, this First Amendment to Workforce Housing
Agreement was acknowledged before me by Darlene Carter, Manager of CW The SCV Condos,
LLC

TONY HilL
L Notary Public, State of Utah }
| Commission #711935 //
05/07/2024 vz
Nofary lic
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EXHIBIT A

Workforce Units

Lot 138 16 1 1 15
Parod & tagal Surcel § tagal Pascel 8 Ll
{07 2, SHLVER CREEX VILLAGE CENTER LOT 13 & 18 Urét A103, SHVER CREEN VILLAGE Un D301, SILVER CREEX \WLLAGE
SUBDIVISION; SCUDRDIMG TO THE OFRIGAL MAT CONDORINIURES, ACCORDING TO THE OFFIOIAL COMDOMNIURT, ANDRDNG TO THE OFRIGAL
SCVE-13-16-2 ; SCVEON-A101 . CVEON-
ON FILE 4 THE SUBMMIT COUNTY RECORDERS FLAT O FILE IN THE SUMIT SOUNTY RECORDERS s BI0L o0 AT ON FILE I THE SUMIT COUNTY RECORDERS
oFFIcE oFFice aFsice
LOT 13, SHVER CREEX VLLSGE CENTER LOT 13 & 1At A0Z, SHVER CREER WVHLAGE Urst BI02, SLVER CREEX WILLAGE
sove saqegs 16 SUBDVISION: ACCOROING TO THE OFPOAL CONDOMINIUMS, ACCORDING TO THE OFFIGIAL CONDOMINIIAS, ACCORDING TO THE QFFICIAL
: - SCVCON-AL02
SLAT OB FILE 4 THE SUMMT COUNTY RECORDERS PLAT O FILE 18 THE SUBET COUNTY RECORDERS SCVEON-BI0Z o o7 Qo FILE 1N THE SUMST COUNTY RECORDERS
arrce OFFICE oFFICE
LOT 16, SILVER CREEX VILLAGE CENTER LOT 13 & Uit AID3, SEVER CREER VILLAGE Uit 8303, SLVER CREEK VILLAGE
16 SUBDIVISION, ACODRTING TO THE OFFICIAL CONDOMINRIMS, ACCORDING TO THE OFFIGAL CONDOMBNIUMS, ACCORDING TO THE QFFICIAL
SOVO1316- d . . ’
3% pLAT OM FILE 1N THE SUMBATT COUSTY RECORDER SEVEON-AIO3 AT O FILE 1N THE SUBGT COUNTY RECORERS SEVOOR-BI0T 1. 47 G FLE I THE SUMIT COUNTY RECORDERS
oFfuE oFFicE OFFICE
LOT 17, ILVER CREEX VILLAGE CENTER LOT 13 & Uit A304, SHVER CREEX VALAGE Ut BIOS, SIUVER CREEX \ILLAGE
16 SUBDISION, ACCORDING TO THE DFFIIAL CONDOMINILMS, ACCORDING TO THE OFFICIAL CONDOMBNRAMS, ACOORDING TO THE OFFIGAL
R, ; . ,
Ve 7 BT ON FRE %0 THE SUMRAT COUNTY RECDRDER SCVTDN-AIE o\ AT ON FRE 8 THE SUMIT COUNTY RECORDERS SCUCON-BIDE o) AT ON FILE N THE SUMIT COUNTY RECORDERS
aFre oFrcE oFnce
LOT 103, SIVER CREEX VILLAGE CENTER LOT 13 & Uinit 4308, SILVER CREEK VILLAGE Lret BI0S, SILVER CREEX VILLAGE
. 16 SUBDRISICH; ACCORTING TO THE OFFICAL NS, ACCORDING TO THE OFFICAL CONDOMRNILIMS, ACCORDING TO THE OFFICIAL
SOVCASI6-I0L puat oM FUE 94 THE SUMBT CDUNTY RECORDERS SORDN-RI0% gy T O SHE ¢ THE SUMST COUNTY RECORTERS SCVODNBIRS o or o FULE 18 THE SUNET COUNTY RECORDERS
ornc oFFicE OFFIE
LOT 102, SUVER REEX VIRAGE CENTER LOT 33 & Vst A201, SHVER CREEX ViLlasE Uest B201, BLVER CREEX VRIAGE
16 SUBDIMISIKON, ACCORDING TO THE OFFICAL CONDOMINIING, ACCORDING TO THE OFFIGAL CONDOMRNIIMS, ACCORDING TO THE OFFICIAL
SVCATAER0D o v ON FILE B THE SUMMIY DOUNTY RECORDERS SCVEQR-AZOL ) 4T OM FILE I8 THE SUBIT COUNTY RECORDERS SOVOON-BI0L o ¥ 08 FILE 1N THE SUBNT COUNTY RECORDERS
orvice cERcE oFRICE
LOT 103, SHVER CREEX VILAGE CENTER LOT 13 & Ut AZ02, SRVER CREEK VILLAGE Unit B2, SILVER CREEK VLLAGE
16 SUBDIVISION, SCCORDING TO THE OFFICAL CONDOREPIUMS, ACCORTSHG TO THE OFFIGAL CONDOMINIIMS, SOCORDING TO THE GFFICIAL
SOVCARIE 303 o AT ON FILE 4 THE SUBMMT CCRUNTY RECORDERS SCVGAN-AIDZ . AT ON FRE U6 THE SUMIT SOUNTY RECORDERS SOVOON-BI03 4 v O ELE 76 THE SURST COUNTY RECORRERS
SFFICE OFFICE oFFE
LOT 143, SHVER CREEX VRUAGE CENTER LOT 13 & Uit 4203, SHVER CREER VLLAGE Unit B203, SILVER CREEX VILLAGE
1315 145 16 SUBDNVISION; ACCORDING TO THE OFFIGAL CONDOMINIIMS, ACCORDING TO THE OFFICAL  CONDOMSIUN, ACCORDING TO THE OFFIAL
SOTAIIEII by T O FRE B THE SUMBET COUNTY RECORDERS SOVCON-A203 oy AT 04 FLE N THE SUMIT COUNTY RECORDERS SCVCONBIS ooy om FULE B THE SUMIT COUNTY RECORDERS
oFficE oFRCE oFRE
LOT 188, SRVER CREEK VILLAGE CENTER LOT 33 & Unit 204, SILVER CREEX VALAGE Urut 8204, SILVER CREEX VILAGE
., 16 SUBDISION; ACCORDING TO THE OFFIDA CONDOMBHIMS, ACCORDENG TO THE OFFICIAL CONDOMRIINS, ACCORTING TO THE OFFICAL
SOVEATIEIAL o 47 O FRE 15 THE SUMMIT COUNTY RECORDERS SCUTON-AIDS. 0 AT O FILE I THE SUMIT CORANTY RECORDERS SOVCON-BI08 0 A7 OM FILE 4 THE SUBET COUNTY RECORDERS
orexE oFFiCE orFReE
LOT 145, SILVER CREEX VILAGE CENTER LOT 13 & Uit A206, SUVER CREEX VILLAGE Ut 5306, SHVER CREEX VILAGE
16 SUBIVIS KRN, ACCORDING TO THE OFFIGAL COMDOMINIUMS, ACCORDING TO THE OFFICIAL CONDONSNAIMG, ACCORDING TO THE GFFICIAL
3316225 PLAT ON FILE M THE SUSSWT QOUNTY RECORDERS PLAT OR FILE 4 THE SUBHT COUNTY RECORDERS ) B PLAT O FUE 2% THE SUBNT COUNTY RECORDERS
oFFCE oFFicE oFfcE
Unit A301, SHVER EREEX VILLAGE Unit §301, SLVER CREEK VILLABE
COMDOMINSIMS, ACCORDING TO THE OFFIIAL CONDOMINTINE, ACCORCING TO THE OFFICIAL
SOVOORMAIBE g2 5T OW FILE IN THE SUNST COUNTY RECORDERS SOVEON-BI0T by v o FALE N THE SUMIT COUNTY RECORDERS
OFRCE oPFCE
Unit 4302, SHVER CREEX VILLAGE st B302, LVER CREEX VILLAGE
CONDOMINIINS, ACCORIING TO THE QFFIAL COMDOMINIING, ACCORDING TO THE QFFICIAL
SCVEOR-A302 4 a7 O3 PILE e THE SUNST COUNTY RECORDERS SCVOOP-B302 1o 4% O FILE 1% THE SUNET COUNTY RECORDERS
oFFICE oFFRE
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EXHIBIT C
Approved Project Summary

County Manager approves that the project can be built as follows:

No later than 9 months from

No later than 12 months from

No later than 24 months from

Lot 13
Use Units AMI
Homes {townhomes) <=80%
Total Market 44
Total Workforce Units 4
Total Units 48
Timing:
a. Application for building permits for Workforce Units:
final plat recordation.
b. Commencement of construction for Workforce Units:
final plat recordation.
c. Completion of construction for Workforce Units:
final plat recordation.
Lot 15
Use Units AMI
Multi-family buildings <=80%
Total Market 14
Total Workforce Units 24
Total Units 38
Timing:
a. Application for building permits for Workforce Units:
final plat recordation.
b. Commencement of construction for Workforce Units:
final plat recordation.
C. Completion of construction for Workforce Units:

final plat recordation.
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No later than 9 months from

No later than 12 months from

No later than 30 months from
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Lot 16

Use Units AMI
Homes {townhomes)
<=80%
Total Market 41
Total Workforce Units 6
Total Units 48
Timing:
a. Application for building permits for Workforce Units: No later than 27 months
from final plat recordation for the Lot 13 plat {Phase 1).
b.  Commencement of construction for Workforce Units: No later than 30 months
from final plat recordation for the Lot 13 plat (Phase 1).
c.  Completion of construction for Warkforce Units: No fater than 42 months

from final plat recordation for the Lot 13 plat (Phase 1).

Total Market Units for this

Agreement 99
Total Workforce Units 34
Total Units 133

Pricing of Workforce Units (<=80% AMI) shall include the following inputs to determine price
made available to targeted AMI purchasers:

e Sales Price

e 5% down payment

e Mortgage Interest Rate

e Property Tax

e Private Mortgage Insurance

e Insurance

e HOAFees

e Size of Unit (bedrooms)/Occupancy

Dated this [H day of By Ay 2022

Thomas C. Fishef, County Manager
Summit County, Utah
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