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Qg%%@ % CONSTRUCTIO| %@
©) SUBORDINAT|0I§§§ INTERCREDITOR AGR%%% LoaN SERV'CE
SF

LoaNNo: 72837

@@@QX 2
S

@%TICE THIS SUBORDINATIORCREDITOR AGREEMENT Rx;“ YOUR SECURITY @@@
G.St

| EST IN THE PROPERTY BECO BJECT TO AND OF LOWER PRI i‘ AN THE LIEN OF SOME
@%THER OR LATER DEED OF TRU%T.@ 5 @x
Cﬁ% @ THIS SUBORDINATION AND INTERCREDITOR AGREEM “Agreemenf'), dated for refen%g;g%@
purposes this 27th of May, 2 made by and among WOHALI LAND ES LLC, a Utah limited liability com
(“Borrower”), CONSTR N LOAN SERVICES II, LLC, a Washington limited liability company (“Senior L ),
@ and STEPHEN G. , TRUSTEE OF THE STEPHEN BOYDEN REVOCABLE INTER V@;?S&UST
- ESTABLISHED JUNE 29, 1993 and PATRICIA SHUMWAY DEN, TRUSTEE OF THE PATRICIA MWAY

TALS

BOYDEN R%OCABLE INTER ViVOS TRUST ESTAB %HED JUNE 29, 1993, Trustees ( Subordél&te Lender’). é\&

@ Borrower has or is a <g?purchase real property located in \ County Utah, and legally x@

escnbed on Exhibit A attached hene “Property’) and intends to develop the Property into one or more single o

family residential lots or units he Property and all improveme & n or to be constructed thereon areo
Q&% collectively referred to in thlS &aent as the “Project’”. é@%

nder has agreed to lend to the maximum principal amou
@ $50,000, 000 00 (t or Loan") to finance all or a portio roject. The Senior Loan is govern mong
other agreements a'toan Agreement between Borrower and Lender dated concurrently herewith (the “S :or Loan

Agreement’)and evidenced by, among other ag nts, a Promissory Note from Borrow: to Lender dated
concurr ewith (the “Senior Note). The Seni is secured by, among other thmg# n-position Deed @

gage or Deed to Secure Debt e g the Property dated concurrenti given by Borrower @
nefit of Senior Lender, and recor the Official Records of Summit tah contemporaneously
%erewuth (the “Senior Security Instmm& The Senior Security Instrument, toge ith the Senior Loan Agreement, x
@l Senior Note, any and all other nts executed in connection with or Loan, are referred to herein %
% collectively as the “Senior Loa ents,” which term includes any an sions, consolidations, amendment O%@
| Q& modifications, supplements a tements to such documents. Qg@
© () 5

@ C. é@@inate Lender has provided or ag @rowde financing to Borrower in th um
@ principal amount $2,700,000.00 (the “Subordmaé@n) The current total outstanding b of the
Subordinate)%e‘xn is $1,770,707.00. The Subordinate Loan is secured by, among other things, a Deed of Trust, Mortgage

or Deed to re Debt encumbering all or a portion o@%Property dated October 05, 2017, given@\ﬁBonower for the g\&
o @

S@%ﬁrfatm and Intercreditor Agreement @ﬁ@ @Qw page 1 @
O O
N N

N N
0. (& 0. (&
& & @@ @@

@ @ @®o1191575 Page 2 of 22@<n®1mut County




@@@QX @@ @@
> o o o

e, o & o & &
Qﬁ% benefit of Subordinate Lende(%ii> rded on October 06, 2017, under g number 01079138, in Summit Cou@%
O S

S S

o State of Utah (the “Subore ecurity Instrument’). The Subor Security Instrument, together with al
@ agreements, promi es guaranties, indemnities and ocuments executed in connecti the
Subordinate Loan erted to herein collectively as the “Si inate Loan Documents,” which term@ es any

and all extensions, consolidations, amendments, modifications, supplements and restatements to such documents.

i& As a condition precedent to adv: é\lny funds under the Senior Loan, Seﬁder requires that @
B@@ nd Subordinate Lender execute a@g@e is Agreement. @@

@x AGREEMENT
= @
AND VALUABLE CONSIDERATION <0

C& the receipt and sufficiency are hereby acknowledged, and to i Senior Lender to make the Senior
and to accept the Senior, ity Instrument as security for the Ser@ n, Subordinate Lender, Borrower, an for

@ Lender agree as f@. @ @

@]

@]

%@
@ IN CONSIDERATI

FOREGOING, AND FOR OTHE

1. Subordination of Subordinate Loan Documents. The Subordinate Security Instrument, all other
Subordin n Documents and the liens against @%pedy now or hereafter created thereunter are hereby made é\&
subordinate to (i) the liens against the Property cn y the Senior Security Instrument, (ii) alhofthe terms, covenants @@
a ditions contained in the Senior Loan -Documents, (i) any and all advanceé@ot er increases in the @
indebtedness secured by the Senior Secuﬁ%ln ment, including but not limited to a made to protect the Project x
complete the construction and

¢) nd Senior Lender’s interest therein ances made following an event of
o @ sale of the Project (except a %@aﬂy set forth below), and (iv) a

(Sg%% modifications, protective adv cluding without limitation protective

@]
ions, consolidations, amendments,o @
s in excess of the original loan amo N

o and supplements to the Loan Documents, in all cases wi e need for any wrilten reaffirmati
®® subordination or oth& agreement by Subordinate Lend®® @
2. t Subordination, Restriction on Repayment of Subordinate Indebtedness. @ordinate

Lender agrees that its right to receive payments from %;rs()wer or any guarantor of any amoun n due under the

Subordu@o n Documents (“Subordinate lnde "} shall be subordinated to Sen rlght to receive @

m Borrower or any guarantor der the Senior Loan Document a w but not limited to,
and any other amounts a the commencement of any b msolvency, liquidation, @
orgamzatuon or similar proceeding by ainst Borrower or any guarantor of the%or Loan and any other interest x
or other amounts that would have a@n the Senior Loan but for the com @

Qg%%@O% or not such amounts are aIIow%% nforceable claim in such proceedi

ent of such proceeding, whether %
ardless of the value of any collate %@

securing the Senior Loan (“S ndebtedness”). Until such time as ior Loan and all sums now or herea

secured by the Senior Secufity strument have been paid in full (and Lender has no further obligation to furid-th
Senior Loan) and has otherwise complied in full with obligations under the Senior Loan ents
@ and Senior Lender eleased the Senior Security Instrume of the foregoing being referred to herein coliectively

as “Repayment in Full of the Senior Loan"), neither Borrower nor any guarantor shall make any payments of principal,
interest or aﬁi:’fther amounts due on the Subordinate Q%uo Notwithstanding the foregoing, so Iong§§s Borrower is not é\&
in defau any of the Senior Loan Documents rdinate Loan Documents, Borrower may make its regularly @

s% rincipal and interest payments . bordinate indebtedness in accmb@ with the terms of the @@
S

inate Loan Documents, but not (i) ball ayments, (ii) accelerated payments;(jii ayments, or (iv) payments
5 &esulting from a modification of the Su ‘3? ate Loan Documents not previously ed by Senior Lender in writing @x

DG
o @ and at its sole election. Any payrge ved by Subordinate Lender in vigla' e provisions of this Section and
% this Agreement shall be held by Subetdinate Lender in trust for Senior d shall be immediately paid ove %@
Senior Lender.
: Sl
xs@ﬁrfatmn and Intercreditor Agreeme& @Qw x@ﬁw page 2 @@
@@ @& @@ XC
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© ©
%@x %@% : %@x : =
O@%@ 3. Release @@&% Subordinate Security Insﬂume@%l Transfers. Cg%%@

o (©) o

@ Until the Senior Indebtedness is w ull, Subordinate Lender will from 3‘1@%@%‘3

cause the lien of ubordinate Security Instrument to be ptly released and reconveyed from i ual lots

included in the Property and any single-family residence developed thereon (each a “Unif’) upon the closing of the sale

thereof, pra@gd that Senior Lender is releasing or%mveymg the Semor Security Instru from such Unit, %
independentof.Subordinate Lender’s receipt of an Subordinate Lender’s obligation to the Subordinate @

S @n rument upon the sale of any Uni otbe affected by any default under gﬁ-@ Loan Documents or @@

th bordinate Loan Documents. Subordi Lender agrees to execute and

artial Reconveyances or x
icable, for release of Units from the rdinate Security Instrument in @
% accordance with the requirements ction within five (5) business days itten request from Senior Lender | @

Qg%%@ or any escrow agent for the s; such Unit. C&% C%%
3.2. @ubordinate Lender acknowledges rees that Senior Lender is relyin e
@ agreements of Su Lender set forth in Section 3.1 al espect to the release of portions erty
- in agreeing to mak Senior Loan and would not make the Senior Loan unless Subordinate Lender agreed to the

provisions rg\@gding release set forth in that Section.
@ Subordinate Security Inst @ iéubordinate Lender and Borrowe certify to Senior @
L@@a , to the best knowledge of each, g@e date of this Agreement, there are/rio defaults existing under the @
rd h

@ quests for Partial Reconveyance, a

inate Loan Documents, and no e occurred that, with the giving of no%o e passing of time, or both, x
o% ould constitute a default under the ate Loan Documents. o) o o) %@
& < 8 R
Q%% 5. Insuranc@\%g emnation and Transfer Proceed%ﬁ@ g&%
© (O . . o

@ n the event of any casualty loss, ‘ough eminent domain, sale, trans er

@ disposition of the . the proceeds resuiting therefrom (i ing but not limited to insurance and nation

proceeds) shall be applied in accordance with the terms of the Senior Loan Documents until Repayment InFuil of the
Senior Loa

@@ 5.2 Subordinate Le g&e ,s at any time and from time to t| te such commercially @@
e@ghable documents as Senior Len insurer may reasonably requ: mg that any rights that @
@%ubordinate Lender may have as a loss e or additional insured are expressly and subordinate to the rights @x

of Senior Lender as an additional in f loss payee. @C;%

%@ O% @ O%

gﬁ% 6. Stands&i%l@%ubordmate Lender/Notice from Szjr@i}endeﬂ&lpulatlon to Recewershm@@%@

o)
@ @@ Until Repayment in Full of the Sﬁ(&@n Subordinate Lender shall not e@i@y of
- its rights or reme against the Project under the Subortinate Loan Documents) (including, without-limitation,
appointing a receiver or initiating foreclosure procee |n ) without the prior written consent of Senior Lender, which

consent shall"be given or withheld in Senior Lend etlon Any exercise of any remedy i nection with the é\&
Subordi «Q an Documents without such conse or Lender shall be void ab initio and effect whatsoever. @

@ 6.2. Subordinat egggr agrees that, after an event o e@ﬁ under the Senior Loan x
O%cuments, Subordinate Lender shall se any request by Senior Lender for pointment of areceiver forthe @

Project and shall execute such stip to the appointment of a receiver as may reasonably request. o
e © G&

N
Ogg% 1. Notlce re Rights. @

o) o)
| ®® Borrower hereby agrees to imw@ provide Subordinate Lender with Q@@ any
notice of default or nofice of foreclosure action received from Senidr Lender. Prior to commencing a foreclostife action
under the &éﬂ&)r Security Instrument (a “Foreclosure %ﬂon ), Senior Lender shall provide Subg&nate Lender with é\&
o o o @@

S@ffat/von and Intercreditor Agreement Q@w x@ﬁw page 3 @
0 ©

i e e

1 @ @ @

& S S @ﬁ%
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@@@ @@@ %

RPN A A A
%@ %@ %@ %@
Qﬁ% @ written notice of any the de%%g%ing rise to the Foreclosure Action %ﬁ\%a “Senior Loan Default Notice"), O%@
© e ~

@@@QX

O Subordinate Lender shall h rights set forth below in this Sectio prior to any legal or other action by .
@ Lender, provided th @e of Senior Lender to send a Seni @ Default Notice to Subordinate Len «.fﬂ not
prevent the exerci nior Lender’s rights and remedies e Senior Loan Documents, nor sha h failure

constitute a default by Senior Lender under this Agreement.

@ 7.2 Subordinate Lender s@ ten (10) days after a Senior Loan @oﬁce is deemed @
r suant to Section 13 hereof to cur It described thereunder by (i) payi Lender or the party @@
%ea to payment of the amount due, fending and holding harmless Lender I costs, expenses, losses, x

bilities, obligations, damages and, jes incurred by Senior Lender due t rising out of such default. If

%@Subordinate Lender completes suc ithin such ten (10) day period, such shall be deemed cured as to both @C;%

@]
Qg%%@ Subordinate Lender and Borr@%@
@ 7.3 @ the Senior Loan has been accelerat @any legal action has been commen is
@@ continuing under %\S@ Loan Documents, upon ten {10) jor written notice to Senior Lender, inate
- Lender shall have thé-right to purchase, in whole but not in part_the Senior Loan for a price equal to the outstanding

principal balange thereof, together with ali accrued intere§ and other amounts due thereon (including, without limitation, é&

any late charges, default interest and post-petition int and any interest charged by Senior L on any advances
for mon .ﬂ. ments of principal and/or interest@ nior Loan, including all costs an

(o
v
oS and epenses) actually incurred by Seni er’in enforcing the terms of the Sen
o) x 74 Upon th rence of a default under the Subordi& an, Subordinate Lender agrees o @x
o%@ to provide to Senior Lender a @y notice of default provided to Bom %@ o %@

Og 8. Event ations of Borrower or Subordinate L

O
default under the Subordinate Lo ents shall constitute an Event of Di er

@ under this Agreemel
@ the Senior Loan D s. Similary, any Event of Default undenthe Senior Loan Documents shall cons event
of default under the Subordinate Loan Documents.

ault. Any breach of the covenants

@é& Further Assurances. So Ion@ Senior Security Instrument shall éﬂéa lien upon the é\&
P any part thereof, Subordinate lﬁ@o ny other holder of the Subordi &w Instrument, shall @@
execute, acknowledge and deliver, promptly eing requested to do so, any and a If\?@r instruments in recordable @
%rm reasonably requested by Senior r or another holder of the Senior Se Instrument for the purpose of x
O%@conﬁrming and carrying out the pu intent of the foregoing covenants. @ - @09%@
N

O%@ ® O%@
<§€<§ 10. Modifica Senior L.oan and Subordinate Loa
O

renewal or extension of time of paym

of the Senior Loan, no reg@or surrender of security for the paym@e@nk@r of, no delay in the enforcement of pa @

@ thereof or in the enf t of this Agreement, and no dela@ sion in exercising any right or power urider the

- Senior Security Ins! nt or any other document or agreement goveming, evidencing or securing the Senior/Loan, or
under this Agreement, shall in any manner impair or adversely affect the rights of Senior Lender under this Agreement.
Subordinate%ider hereby waives any further notice oﬁ%creation, existence, extension or renewa% the Senior Loan é\&
orofa ification of the Senior Loan or of an actions or matters of any nature whal r in connection with @
tl@ﬁ‘ rtoan, except as set forth in parzg% above. No modification or amen e Subordinate Loan @@
D ents shall be binding unless th jor Lender has provided its written to such modification or

ber, hypothecate orenterinto
r the Subordinate Indebtedness @

ent, transfer, pledge, encumbrar@%%

may not sell, assign, transfer, pledge,

rest in the Subordinate Loan Dogu

nt, and any such attempted sale
e void and of no force or effect.

g ©) ©)

o)
@@ 1. @j@t and Waiver of Subordinate Le@@niar Lender, in making disburse; uant
- to the Senior Loan ments, is under no obligation or duty to,-nor has Senior Lender represented that it will, see to

the applicaﬁg&n‘ the Senior Loan proceeds by the persg&)r persons to whom Senior Lender disb\gﬁs such proceeds,

@%mendment. In addition, Subordinate L.
{3~ participations for all or any part of j

O
Cﬁ% © without Senior Lender’s wri

hypothecation or participaﬁgu)
O

O O O

A
D N

O O @
A A
& &

O
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12. @ces. Any notice from Senior Lender @rower, or Borrower to Senior Lender, %@be given
in the manner set forth in the Senior Loan Documents. Any notice from Subordinate Lender to Senior Lender, or Senior
Lender to su\gsgrdinate Lender, shall be in writing, sha%e given by certified mail, retum receipt-requested, or by a é\&
nationally recognized overnight delivery service, or d by hand, addressed as follows: Q @@

© e ©
121. If to Subo e Lender: % N
lg&@ O%@ O%@

O
O%@% (\4“-‘* GEORGE BOYDEN REVOC ER VIVOS TRUST ESTABLISHED-
JUNE 29, 1993 and PATRICIA SHU OYDEN REVOCABLE INTER VI
®®@ @ RUST ESTABLISHED JUNE 29, 1993.(© @@0
Q% 1100 South 150 Eask Q% é&
@@@ Salt L-Bkéé tal Yoo~ @@@ @@@

e 122 - Lender. 0 @&
g%% g%%
truction Loan Services Il, LLC

! © 5
& <1019 30t Ave SE Suite 220 S S
@ W)V Puyallup, WA 98387 @ @

Attn: Legal Department

hange its address for the giving &é&y notice hereunder. Any notice giv nder if given by @
I o @

Any party
certified mail will be deemed received when r if delivery is refused, when deli rst attempted in the
inary course. Any notice sent by hand d shall be deemed received when act eceived. Any notice sent @
@%y a nationally recognized ovemight service shall be deemed received osiness day after having been x

0
deposited with such ovemight couri if designated for next-day deliveryO% @C;%@

@]
Q % @) Q Q
© T | S
O 13. Actions ruptcy. Until Repayment in Fuil of the Senior Loan, Subordinate Lender shall
o)

initiate or join in the filin @l involuntary petition under Title 11 o t nited States Code entitled "Bankrup!
@ now or hereafter ﬁg@or any successor thereto, the “B y Code”) or the commencement ther
- receivership, insof , liquidation, readjustment, reorganization, or similar proceeding against Bo! or any

consent, fil motion, or take any other action with respéct to the Subordinate Indebtedness or bordinate Loan

Documen y bankruptcy or insolvency proce thout the prior written consent of L der. @@

guarantor of tiy\‘e Senior Loan Documents. Subordinateelg%der hereby agrees that it will not make an% election, give any

@ 14. Priority of Payment@}nidation or Insolvency. In the ev y liquidation or dissolution x
o @ Borrower, or any receivership, insQ;v, bankruptcy, liquidation, readjustment, réorganization, or similar proceeding @
o @ relating to Borrower or any portion of the if:amounts due under the Senior Loan @
N\ Documents (including withou l(hl 2 Se N

hefore any payment is made upon or in respect of the obligations under the Subord
: payment or distribution to Subordinate L.enderin-contravention of the terms of this Sectj i
@@ be held in trust for the ﬁt of and shall be paid over or delivered-and transferred to, Senior Lender for. ﬁ%on of
- the payment of the Seni

pior Indebtedness.

’ 5 5 o
SQ@Haﬂon and Intercreditor Agreement @Qw x@ﬁw page 5 x@
o%@ o%@ o%@ o%@
o%@ o%@ o%@ o%@
S o S S
S S o &
@ @ 01191575 Page 6 of 2 mit County




@@ @@
AN AN
(© N 50 Y

o & o O :
O Q& 15. Subroga@%ubordmate Lender hereby absolute@%}rrevocably waives, to the fullest e S
y

O pemitted by law, any nght have, by contract, law or in equity, t@ ubrogated to Senior Lender’s rights a
@ Botrower under the g oan Documents or to Senior Lend s and security interests on any of t eral
securing the Seni n or any other asset of Borrower. bordinate Lender shall acquire by in@i cation,

subrogation, or otherwise any lien, estate, right or other interest in or with respect to the property or assets of Borrower

or any guar%:ﬁg)r of the Senior Loan, that lien, estate%t or other interest shall be subordinal the Senior Loan

Docu shall be held in trust by Subordinate r for the benefit of, and assigned g@ Lender. @
%@ 16. Enforceability of Senio! an Documents Subordmate Ler e@ees that it will not in any x@

@ anner challenge, oppose, objectt arfe
Lender's security interest in, liens o Qy

gﬁ@%@ Loan, or (iii) any enforcemen ‘{%

any efforts by Senior Lender to obtain relief from the automatic stay unde:
@ s Subordinate Lender waives (i) %@ of suretyship claims and defense: (u
z any right to requu'e hahng of assets or to require Senior Lender to proceed against any guarantors e Senior
Loan or to exhaust any specific security for the obligations secured by the Senior Security Instrument, and (iii) any
defense exercise of Senior Lender’s nghts he r or under the Senior Loan Documents<arising out of loss or é\&
impai f any right of subrogation to the Sel Instrument or to any other Sem .0an Document. @@
18. No Consent to Ad @l%ubordmate Financing. Senior L. @gonsent to the Subordinate x@
oan is solely for the benefit of S Lender and only relates to the Su; te Loan. Itis notintendedto o @

Q
O @ constitute consent fo any other ances or liens on the Project or as of any rights that Senior Lender h @
Qﬁ%% under the Senior Loan Docur@%g @ o
© o

@ @Q In the event of any conflict betwe @ordinate Loan Documents and this @@gnt
@ orthe Sennor Loa ents and this Agreement, this Agree&ipb all controf. )

i

e Bankruptcy Code.

‘\Sf’ uments, including, without Ilmltat@\gg

Miscellaneous.

@ 20.1.  This Agreeme ‘bmdmg upon and inure to the b partles hereto and @
o N NE &

helr successors and assigns.

@ 20.2. This
Qg%%@ in which the Project is located, i

g ent shall be construed and enforced rdance with the laws of the state @@

regard to that state’s choice of la

/

21, Senior Lender Discretion. Nothlngl
to grant a -ﬂh“ ancial assistance to Borrower or as limi
Lende @ dependent judgment and discretion in -‘«@ i0
22, WAIVER OF JURY E PARTIES HERETO HEREBY
@ ERMITTED BY LAW, THE RIGHT, {AL BY JURY IN ANY ACTION, P

| @ WHETHER IN CONTRACT, T R OTHERWISE, RELATING DI
| Qg% AGREEMENT, OR TO ANY OMISSIONS OF LENDER IN C

| ®@ NOTE: @ BORDINATION AND INTERCR AGREEMENT CONTAINS A @
I @ PROVIS@ AT ALLOWS THE BORROWE ATED UNDER THE SUBORDINS@@
T

LOAN BTAIN A LOAN A PORTION OF H MAY BE EXPENDED FOR OT|

<Cl;%POSES THAN IMPROVEMENT OF %%?ND. @ é\x @ é\x
@@

/'\naﬁon and Intercreditor Agreement = = page 6
O %@W %@U %@

e e e
& & & &

@® @ @®o1191575 Page 7 of 22@<ﬁ®1mut County

/

20.3 @ is Agreement may be signed in an@@er of counterparts, all of which will cg&@

@@ an original, and all when taken together shall constitu trument.

this Agreement shall be construed as requiring Senior Lender
g or precluding Senior Lender from Ne§xercise of Senior é\&
n with Senior Lender's financial a @Q ts with Borrower. @

\@% THE FULLEST EXTENT @
&

DING, OR COUNTERCLAIM,
OR INDIRECTLY TO THI% %
N THEREWITH.

®@
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®®@ BORROWER: @ ®®@ ®®@
T S S C@%
X@Name Thomas Cottone x@ x@ x
@ Title: Manager and CFO O%@ ° @ @

& © A @
Qé@ @ﬂ @ — @Qé@ @
@ ?ﬁze&Ag:ZMesidem ®® @

By <o) _ é\&
& o 0 x@@@ x@@ N
%@@ %@@ %@@ %@@
G G G G
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5 o o o
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®@ STATE OF /?u) %R‘L@ ®@ ®@
@ COUNTY OF &—%&k— } @ @
go that | know or have satisfactory e\@% that /7’ omus A (ohﬂf“-—ﬂ is the person who @é&

re me, and said person ackno@ at (he/she) signed this mstrumf?@%&h stated that (he/she) @@

horized to execute the inst nd acknowledged |t as the

LJOKA\\ Land U‘? e & Cde @\ *y Co mpaw\si to be @x

e free and voluntary act of such pi e uses and purposes mentioned i strument.

O%@ N @
Osgg GIVEN UNDER MY k@%&) OFFICIAL SEAL this _2 ¢ day of ’@@ , 2083~ Qg@
o

> ﬁ@ NN

LEJANDRO ORTIZ (. M éN

ublic - State of New York

0. 010R6243276 Nam( Ale e Ok é&
alified o Suffolk County @0‘ RY PUBLIC in and Y6r the State %@@J York. (@{%
xpires Jun 20, 2023 @ sidingat 13RS Lo~be 347 L»ht AN L178) @

fe
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OF THE UNITEDISTATES OF AMERICA) @ @@
GOUNP-OF—

: )
@Lmsuw @% | ggi& Qﬁ
@ﬁg@ day of - 2 %@r@% personally appeared sefn E@ ] @@

len Revec

YDEN | as Trustee x

o of the Stephen George Boy ter Vivos Trust Trust dated June 29, , whose identity was provento @

o @ me on the basis of satisfactory evi o be the person who [he/she] claim: , and acknowledged that [he/she] @
g&% signed the [above/attached] for the purposes therein stated. N\ N\
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<@Qgg CITY OF TOKY o<3§€<§ ) }ss 5& 5&%
@@ EMWTED STATES F ANERICA ) ®® ®®
COUNTY-OF )

@Q@@m an @@@@Q% PATRICIA ?’b wAY @@@Q%

me personally appeared

%{ day of EN , as Trustee
@ the Patricia Shumway Boyden Re@g@mmr Vivos Trust Trust dated June 29 , whose identity was proven to @x
@ me on the basis of satisfactory evi be the person who [he/she] claim: and acknowledged that [he/she] @
Qg% signed the [above/attached] for the purposes therein stated. %
©

cs Chief me %
e Umted States erica @
: c.@
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@@Q& STATE OF _{]ev )/ork @\%& } @ @Qg%% @Q&%
) COUNTY OF S’Z\%b‘ NS @@

| certify that | know or have satisfactory evidenge that John 2~b¢' F Kalsa o is the person who

appeared-before me, and said person acknowledg@(helshe) signed this mstrumentcw\étated that (he/she) @

wa ed to execute the instrume knowlegged |t as th
Lond ESxtres LCW Z\kk X;(% (ampm\s/ to be

%

of
he free and voluntary act of such paﬂy e uses and purposes mentloned m trument X
- O% % % %@
(5%&@ GIVEN UNDER MY HAr@@? ICIALSEAL this _02 day of _M&y(©" 202> Gg% @
S S & ¥
@ - M ﬂ A @
EJANDRO ORTIZ Printed NameZ Akandn O0CHT
4% ronesasare e -f" PUBLIC in and fr the State of Ytahs Yk é\&
1 ﬁ d n Su ff ik County @33' at 1345 bk 54 AN X733 @@
n Expires Jun 20, 2023 @ y Commission Expires __Fea ( @,‘zrévs @
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@ STATE OF 00
WV c%u:l‘?v‘b'f:/( Rl } @® @®

that | know or have satisfactory evi hat Navid TS"‘:W’{O') égé the person who é\&
pp @ fore me, and said person acknowle at @/she ) signed this instrument, 0 stated that &

ed

/asz
authorized to exe ute the instru ﬁ acknowledged it as the /"\"@ nt- @
XI sh+)i L {‘\ LL< to be x
o%@t e free and voluntary act of such pé%@ﬁfe uses and purposes mentioned in n@ﬁment @
NG e
O@g@ GIVEN UNDER MY HA@@%OFFICIAL SEAL this Z 3 day of M‘?f(}%& 20ZL g&%
O
@ u@ %ﬁ f %—' @
= \\n uu,,,,

Y e AT& Pri ame_S-3bav T Seitz é\&
S 6ﬁ RY'PuBLIC in and for the State of Yistr- @
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STATE OF WASHINGTObgg%% Q&% @g%%
@@ COUNTY OF Pd%\@a,

certify that | know or have satisfactory eviden is the person

| that
who appe fore me, and said person acknowl t (he/she) signed this instrument stated that @
(he/ authorized to execute the lnstru cknowledged it as the of @
lon Loan Services I, LLC, a Wa ni imited liability company, to be the fr voluntary act of such x@

y for the uses and purposes menhor@ the instrument. x
%3“ (05 @@ XC

go%@ DATED this L [ d@&%ﬁ {%{% {%{% @
2 2 éw//
- Printed N Hgﬁl%g (Cec/l
NOTARY PUBLIC in and fol4he, State of Washingtan, residing at Ry.(qllqo
LICENSE # 195819

<g%nmmsmn Expires 5'[ [322@%\
' MY COMMISSION EXH
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@@@QX
>

Qg% @Oﬁ File No. 15@;@1{

S et S

PROPERTY DESCRIPTION

@@@QX

FOR INFQ @TIONAL PURPOSES ONL \ CEL NOS. G
A o y PN

A/ o AT -

“ o - VI . S P i, "7 SO =3 A aaial ]
t023 will be assessed u el No. CT-WQH-COMB. o%@ o%@
@% GINNING AT THE NORTHW CORNER OF SECTION 18,

SHIP 2 NORTH, RANGE § SALT

@ LAKE BASE & MERIDIAN UNNING THENCE NORT 1" EAST 3743.70 FEET; SOUTH
@ 56°22'29" EAST 406.43 f THENCE SOUTH 17°05"28" 369.20 FEET; THENCE S 8°07'57"
EAST 780.00 FEET; THENCE SOUTH 12°44'02" WEST 123.14 FEET; THENCE SOUTH 19°38'38" WEST

291.90 FEET; THE SOUTH 19°38'38" WEST 11 2 FEET; THENCE SOUTH 19° 8" WEST 160.08 é&
FEET, THENC@ H 23°08'38" WEST 700.00 Ty THENCE SOUTH 0°42"14" 201.86 FEET; @
THENCE S% 0°42'14™ EAST 387.14 FEET; CE SOUTH 89°59'49" E @ 39 FEET; THENCE @@
SOUTH 24°3745" WEST 483.72 FEET,; THE SOQUTH 21°37'45™ WEST 9 FEET; THENCE SOUTH x
88°26 EST 1148.59 FEET; THEI{C RTH 89°1717" WEST 2616. “}; ET; THENCE NORTH 0°1g5@

(E 6.45 FEET; THENCE SO c} "14'02" WEST 245.57 FEET; C- NCE SOUTH 89°14'02" WEST )

é@b 4 FEET; THENCE NORT *14°35" EAST 114.04 FEET; T CE SOUTH 61°22'24" WEST

e
@“' T; THENCE NORTH 57°24'3( EST 5260.39 FEET; THEN RTH 69°41'17" EAST 935.3
THENCE NORTH 43°11"1 § EAST 1900.00 FEET; THENCE N :

@ NORTH 28°01'17" EAST
0°05'27" EAST 1048.23 F

BEGINNING. % g& %
LESS AND @@ING THEREFROM THE ING DESCRIBED LAND VEYED TO WOHALI @@
LAND E S, LLC, A UTAH LIMITED LIABILITY COMPANY BY THAT N SPECIAL WARRANTY @
DEED RDED JULY 12, 2021 AS ENTRY NO. 1168146 IN BOOK 267 PAGE 405 AND AS R @N
TED BY THAT CERTAIN AF IT OF SCRIVENER'S ERR CORDED NOVEMBER 202@5
TRY NO. 1176663 IN BO AT PAGE 1043 OF OFFI CORDS: N

O
@OA PARCEL OF LAND LO N SECTION 18, TOWNSH RTH, RANGE 5 EAST, SA @@E BASE
@ AND MERIDIAN, COAL , SUMMIT COUNTY, UTAH, MORE PARTICULARLY DESCRI S

FOLLOWS:

BEGINNING AT @ NT WHICH 1S N89°11'21"E 7 FEET ALONG THE NOR CTION LINE OF @
SECTION DM THE NORTHWEST CO F SECTION 18, TOWNSHI TH, RANGE 5 EAST, @@

SALT L SE AND MERIDIAN; THENC RTH 89°11"21™ EAST 60. T; THENCE SOUTH
10°28° AST 134.39 FEET TO A PO N A 100.00 FOOT RADIUS CU ",» TO THE RIGHT, THE x
CE OF WHICH BEARS SOUTH '35" WEST; THENCE SO IERLY 23.58 FEET ALONG TH

D CURVE THROUGH A L ANGLE OF 13°30"27" { R BEARS SOUTH 03°43"127,EAS

@ ;52 FEET) TO APOINT ON 00 FOOT RADIUS COMPOUR
@ OF WHICH BEARS NOI@ '58" WEST; THENCE SO ERLY 171.95 FEET ALONG T
@ SAID CURVE THROUG NTRAL ANGLE OF 22°14'21 ORD BEARS SOUTH 14°0& /
170.87 FEET) TO A POINTON A 133.00 FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER
OF WHICH BEARS NORTH 64°43'37" WEST; THENCE SOUTHWESTERLY 70.46 FEET\ALONG THE ARC OF

SAID CURVET H A CENTRAL ANGLE Cé% 13" (CHORD BEARS SOU@ °27'00" WEST 69.64 @5\&
HW 2

FEET) TO ON A 87.00 FOOT RADI RSE CURVE TO THE LEET, CENTER OF WHICH
34°22'24" EAST; THEN ESTERLY 28.35 FEET A G THE ARC OF SAID
ROUGH A CENTRAL ANGL 18°40'"16" (CHORD BEAR% Sé&H 46°17'28" WEST 28.23 5 @x
6.91 FEET TO A POINT O .00 FOOT RADIUS
THE CENTER OF WHICF@ SOUTH 58°07'52" EAST@E
© ©

©® ®®01191575 Page 19 of Z@Qnmit County




@@@ @@@
N AN
XC File No. 156689@@

e 0 @& e
L A :
SOUTHERLY 21.21 FEET A HE ARC OF SAID CURVE UGH A CENTRAL ANGLE °01'24"
@@ (CHORD BEARS SOUT 34" EAST 19.49 FEET); T@H@ SOUTH 49°09'15" EAST ETTOA

POINT ON A 100.00 FO DIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS"NORTH

40°50'45" EAST; THENCE EASTERLY 158.5%9 FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGI@ 90°51'52" (CHORD BEARS TH 85°24'49" EAST 142.48 %@; THENCE NORTH @é\x

©

@]

39°58'53" .77 FEET TO A POINT O
CENTE O@ICH BEARS SOUTH 50°01"

ARC OI%@ID CURVE THROUGH A CEN
EAS 59 FEET); THENCE NORTH
C ;3» TO THE RIGHT, THE C F WHICH BEARS SOU& 6" EAST,; THENCE ':'; (Y

.00 FOOT RADIUS CURV RIGHT, THE
ST; THENCE NORTHE§ 81.89 FEET ALONG TH&@

L ANGLE OF 17°03'41™ (CH EARS NORTH 48°30'44"

‘:& 35 FEET ALONG THE ARC ID CURVE THROUGH A C 1
BEARS SOUTH 78°30"27" E 5.07 FEET); THENCE SOU 03'29" EAST 29.90 FEET TOQ(A

@@ ON A 125.00 FOOT RAD RVE TO THE LEFT, THE ‘?@éR OF WHICH BEARS NO 55°
EAST; THENCE SOUTH TERLY 85.51 FEET ALONG ARC OF SAID CURVE THRO A CENTRAL

' (CHORD BEARS SOUTH 53°39°
A POINT ON A 175.00 FOOT

ANGLE OF 39°11'4
EAST 93.68 FEE

9" EAST 83.85 FEET); THENCE 8OUTH 73°15'09"
IUS CURVE TO THE RIGHT, CENTER OF é\x

NG THE ARC OF

64°28'14" EAST 53.43 @@

5.00 FOOT RADIUS CURVE TO

CE EASTERLY 143.66 FE%I@

4 1‘ 85°50'53" (CHORD BEARS

3803 g 33 FEET TO A POINT ON A 1@
(O FOOT RADIUS CURVE TO TH@ HT, THE CENTER OF WHIGH BEARS SOUTH 31°32'13" E ENCE

@@ EASTERLY 157.41 FEE%@@G THE ARC OF SAID CU%@ROUGH A CENTRAL ANG 72°09'00"
(CHORD BEARS SOUT 7'43" EAST 147.21 FEET); THENCE NORTH 40°36'47™ EAS 93 FEET;

THENCE NORTH 10;37 48" EAST 189.19 FEET; THENCE NORTH 89°11'21" EAST 79.

17°33'48" (CHORD BEARS
FEETTO A POlNT ONA 1
A

SOUTH 56°22'29" T 169.81 FEET; THENCE S 33°37'31" WEST 19348 F
52°52'18" EA 8 FEET; THENCE SOUT 622" EAST 480.27 FEET; T SOUTH 86°16'33" @
WEST 82. Z@I @ ; THENCE SOUTH 01°41'07\WEST 263.56 FEET; THENC 88°18'53" EAST
198.14 ENCE SOUTH 09°08'58" 1,261.94 FEET,; THEN H 83°04'19" WEST 187.88 x

Y

FEET; THENCE
THENCE SOUTH @

FEET; NCE SOUTH 12°12'25" W 8.18 FEET; THENCE NOR 47 35" WEST 481.29 FEETO
E SOUTH 12°12'25" WES FEET; THENCE SOUTH 7@ "WEST 380.73 FEET T T
275.00 FOOT RADIUS NO GENT CURVE TO THE LE HE CENTER OF WHICH BE
@ ORTH 87°04'58" EAST; THE SOUTHERLY 25.05 FEET AHE ARC OF SAID CURVE OUGH
@ A CENTRAL ANGLE OF 7" (CHORD BEARS SOU @31 36" EAST 25.04 FEET); T E SOUTH
@ 81°51'51" WEST 50.00 ; THENCE SOUTH 58°47'03"' ST 205.16 FEET; THENCE N H 51°26'07"
WEST 137.45 FEET; THENCE NORTH 32°37'56" WEST 218.97 FEET; THENCE NORTH 53°04'13" EAST

243,33 FEET; Tl@ﬂi NORTH 30°45'49" EAST 6 FEET; THENCE NORTH 19° " EAST 259.65 @é\x

FEET; THENGC H 44°52'50" EAST 169.3 * THENCE NORTH 14°57'19" T 813.24 FEET;

THENCE 2°04°51" EAST 621.24 F NCE NORTH 07°47'43" ﬁg@z 6.90 FEET TO A POINT

ON A 175.00-FOOT RADIUS NON-TANG RVE TO THE RIGHT, TH ER OF WHICH BEARS x

NORJ 44'51" EAST; THENCE N@@ ESTERLY 119.71 FEET A THE ARC OF SAID CURVE @
GH A CENTRAL ANGLE OF .38%11'40" (CHORD BEARS N °39'19" WEST 117.30 FEET);*

CE NORTH 34°03'29" WE .90 FEET TO A POINT ON FOOT RADIUS CURVE T

(0 LEFT, THE CENTER OF WHI ARS SOUTH 55°56'31" HENGCE WESTERLY 116.37

@ ALONG THE ARC OF SA @ E THROUGH A CENT @E OF 88°53'57" (CHORD NORTH
@ 78°30°'27" WEST 105. 04% ); THENCE SOUTH 57°02'3 ST 200.87 FEET TO A POI A 225,00

FOOT RADIUS CU EE TO THE LEFT, THE CENTE F WHICH BEARS SOUTH 32°57;26" EAST; THENCE

SOUTHWESTERLY-67.00 FEET ALONG THE ARC SAID CURVE THROUGH A C RAL ANGLE OF

17°03'41" (CH ARS SOUTH 48°30'44™ .75 FEET); THENCE SOU 8'53" WEST 116.77 @é&
FEET TO ON A 150.00 FOOT RAD VE TO THE RIGHT, THE OF WHICH BEARS @@
NORTH ‘07" WEST; THENCE WE 237.88 FEET ALONG TH OF SAID CURVE THROUG
A Cé@L ANGLE OF 90°51'52" (CH BEARS SOUTH 85"24'49"(\!'\!% 213.73 FEET); THENCE o

S

@ 49°09'15" WEST 35.10 Fgggi%@ A POINT ON A 15.00 Fo%%@» CURVE TO THE LEIEI%
© © ©
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@Qﬁ
&

NS

0 (N 0 (N o
§ %@@ gg@@ g%s
ENTER OF WHICH BE:@@ H 40°50'45" WEST; TW STERLY 22.20 FEET A§;§§M ARC

@@ OF SAID CURVE THRO CENTRAL ANGLE OF 84° CHORD BEARS SOUTH 8 " WEST
20.23 FEET); THENCE N H 43°56'49" WEST 50.01 FEETTO A POINT CN A 375.00 FOOT-RADIUS
NON-TANGENT CURVE TO THE LEFT, THE CENTER:OF WHICH BEARS NORTH 43°56'49" WEST; THENCE
NORTHEASTER .54 FEET ALONG THE ARC AlD CURVE THROUGH AC L ANGLE OF é\&
°57'21" EAST 95.87 @@@

09°05'51" (C ARS NORTH 41°30'16" .48 FEET); THENCE NO
OF WHICH BEARS

'39" WEST; THENCE NORTHEASTERLY 31.85 FEET ALONG THE ARC OF SAID CURVE
A CENTRAL ANGLE OF 2 \ 3" (CHORD BEARS NORTH.26°28'04" EAST 31.67 FEET); %@
73477 FEET TO A POINT ON A ‘«-“\'f)" RADIUS CURVE To%%eﬁ
T, THE GENTER OF WHICH BEARS SOUTH 74°01'12" EAST,\T} :
CJALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09°57'40" (CHORD BEARS NORT
@@ 20°57'38" EAST 23.09 FEET) TO A POINT ON A 357.00 F@Dlus REVERSE CURVE LEFT,
°)" THE CENTER OF WHICH BEARS NORTH 64°03'32" WEST; THENCE NORTHERLY 154.59 FEET ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL \RS NORTH 13°32'09"
EAST 153.39 FE%ﬁHENCE NORTH 00°56'51" 00.00 FOOT RADIUS Q%
o

GLE OF 24°48'39" (CHORD BE
79.63 FEET TO A POINT ON A~

CURVE TO FT, THE CENTER OF WHIC ARS NORTH 89°03'09" W NCE NORTHERLY
498 FEET G THE ARC OF SAID CUR UGH A CENTRAL ANG 02°51'03" (CHORD
BEARS H 00°28'41" WEST 4.98 FEE ET); HENCE NORTH 01°54'12" W 53.81 FEET TO THE POIN@

@g@@% sgg@ sgg@ &©

@ PERPETUAL NON- EXC@@ AND CONTINUOUS EAS%i@’s AND RIGHTS-OF-WAY g@@) PRIMARY
ACCESS ROAD; (B) SECONDARY ACCESS ROAD; (C) TEMPORARY CONSTRUCTION ACCESS ROADS

AND (D) WEST LOOP ACCESS ROAD, AND UT_ILITY ASEMENTS ALL AS MORE SPECIFICALLY DEFINED

IN THAT CERTAI NAGCESS AND UTILITY EASEM AGREEMENT RECORDED JLY 7, 2020 AS ENTRY é\x
NQO. 1136110 INBQOK 2581 AT PAGE 1150 OF AL RECORDS OF SUMM TY, STATE OF @@
UTAH

e © ©
"A %@% %@% .

o

& X @
Qﬁ&INFORMATIONAL PURPO%%%NLY PARCEL NO. CT-—441C€<§ Qg%

BEGINNING AT THE N W ST CORNER OF SECTICMBWNSHIP 2 NORTH, RAhél@@OAST, SALT
@ LAKE BASE AND MERIDIAN AND RUNNING THENCE $ 88°36'14" EAST 1,803.94 FEET ALONG THE

SECTION LINE, MORE OR LESS, TO THE USA PROPERTY; THENCE SOUTH 06°59'54" EAST 237.06 FEET;

THENCE SOUTH "i

53'54" EAST 502.00 FEET; T E SOUTH 28°19'54" EAST 1

RE ALONG THE @@@%

SOUTH 01 °08" ST 182.65 FEET TO PAR -440; THE NEXT (3) COU
EXISTING F (e INE COMMON TO PAR -440; THENCE NORTH 88 EST 1,902.33 FEET;
OUTH 00°58'29™ EAST 992. 30 i THENCE SOUTH 88°37'5 1,039.76 FEETTO A3

E CORNER; THENCE SO °31'34" EAST 636.72 FEET ALONG AN EXISTING LINE OF o
@ HENCE NORTH 89°06'431\ \ 1,363.89 FEET ALONG THE
OF FENCE TO THE WEST QUAF RTER CORNER OF SAID § 17,
ARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55"18" WEST
®® 2,670.12 FEET ALONG '@ TION LINE TO THE POINT-QF

PARCEL 3:
FORINFORML PURPOSES ONLY: PAO CT-449 @ @@

BEGIN THE NORTHEAST COR SECTION 18, TOWNSHI TH, RANGE 5 EAST, SAL‘%@
LAKE AND MERIDIAN AND RUN THENCE SOUTH 89°10'22" T 138.00 FEET ALONG TH>

g& LINE; THENCE SOUT@@ " WEST 168.00 FEET; T SOUTH 03°10°22" WEST ba

© © ©
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@@x @@x @@x File No, 1566893@%@
@) @) @)
S @Q& S g&%
O EET; THENCE SOCUTH 16° WEST 788.00 FEET; THEN @ UTH 13°28'41" WEST 71. ?%@ T; THE
@@ NEXT (5) COURSES A G THE ADJACENT WOH @RTNERS BOUNDARY AS ATED BY
AN EXISTING RECORD SURVEY; THENCE SOUTH 12943'34" WEST 123.14 FEET; TH E SOUTH
19°38'10" WEST 1,632.00 FEET; THENCE SOUTH 23°08'10" WEST 700.00 FEET; THENCE SOUTH 00°42'42"
EAST 589.00 FE HENCE NORTH 89°59°'43" E 1,313.27 FEET, MOREOR L TO THE SECTION é\&
LINE; THENC H 00°29'49" WEST 1,339 ALONG SAIDLINE T AST QUARTER @@
CORNER CTION 18, SAID QUARTER ER BEING MARKED WIT RIGINAL STONE;

THENC TH 00°55'18" WEST 2,670.12 FEET ALONG THE SECTiONE O THE POINT OF @x
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@@ FOR INFORMATIONAL WSES ONLY: PARCEL NO%W 21-3, WOH-1-8 through V\@@M,
WOH-1-13, WOH-1-65, 1-72, and WOH-1-73. 0 0
LOTS 3, 8, 9, 10 ﬁs 65, 72 and 73, WOHALI PH? \ 1 SUBDIVISION, ACCORDING TO THE OFFICIAL 4&
PLAT THERE S FILED IN THE OFFICE OF THE SUMMIT COUNTY RECO STATE OF UTAH ON @@
JANUARY 1 2022 AS ENTRY NO. 113192@ X X
PA &A o o
sncet 50 50
%PETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENT%%& RIGHTS-OF-WAY FOR (A) %%;
CCESS ROAD; (B) SECONDARY ACCESS ROAD; (C) TEMPORARY CONSTRUCTION ACCE ADS
Q%o

@@ AND (D) WEST LOOP A%g% ROAD, AND UTILITY EAwTS AlLL AS MORE SPECIE| Y DEFINED
Z IN THAT CERTAIN ACC AND UTILITY EASEMENT A EMENT RECORDED JULY 7 AS ENTRY
NO. 1136110 IN B(%K 2581 AT PAGE 1150 OF OFI%AL RECORDS OF SUMMIT C(%NTY STATE OF

UTAH. N @. - @@@é\x
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