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REINVESTMENT FEE COVENANT  [CooRoED FOR Jenkins Bagley Sperry, PLLC

(Pursuant to Utah Code Ann. § 57-1-46)

Pursuant to the requirements of Utah Code Ann. § 57-1-46 (2010), this instrument is a
reinvestment fee covenant (“Covenant”) that satisfies the requirements of Utah Code Ann. § 57-
1-46 (2010).

BE IT KNOWN TO ALL SELLERS, BUYERS AND TITLE COMPANIES that:

1. The name and address of the beneficiary under the above referenced reinvestment fee
covenant is the Parkway Fields Owners Association, Inc. (“Association”). The current
attorney for the Association is Jeremy Johnson of Jenkins Bagley and Sperry, 285 W
Tabernacle St., Suite 301, St. George, Utah 84770. Phone: (801) 613-2024. E-mail:
info@jenkinsbagley.com. If and when the contact information in this paragraph becomes
outdated, contact with the Association may be made through its registered agent. The current
registered agent of the Association can be found through the Utah Department of Commerce
Division of Corporations.

2. The burden of the Covenant is intended to run with the land contained in Exhibit A; along
with any expansions to the subdivision that may be added, and to bind successors in interest and
assigns. The duration of the Covenant shall continue and remain in full force and effect until an
instrument is recorded directing the termination or amendment of such reinvestment fee covenant
after the vote and approval of fifty one percent (51%) of all votes of the membership of the
Association or as amended by the Declarant.

3. As of the date of this Covenant and subject to change from time to time, at settlement for
each unit, an amount equal to $500 unless another amount is approved by the board of directors
or management committee to be paid to the Association. Such amount shall be in addition to any
pro rata share of assessments due and adjusted at settlement. However, the existence of the
Covenant precludes the imposition of an additional reinvestment fee covenant on the burdened
property. The purpose of this reinvestment fee is to benefit the burdened property by facilitating
the maintenance of the common property and the association or as amended by the Declarant.

P ay Fields Owners Association, Inc.

Pete Evans

9 [
DATE: February , 2024

STATE OF UTAH )
:Ss
UTAH COUNTY )

MATT RASBAND
NOTARY PUBLIC-STATE OF UTAH
COMMISSION# 718363
COMM. EXP. 06-11-2025
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-
/\D Se Lvang , personally appeared and acknowledged that he has knowledge of the
facts set forth in the Covenant and that he believes that all statements made in this Covenant are
true and correct.

Subscribed and sworn to before me on \:CL Ci‘P’\ , 2024,

7/

NotaryPublic /’
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EXHIBIT A
Legal Description

COMPOSITE SURVEYED DESCRIPTION

A portion of Sections 18 and 19, Township 6 South, Range 1 West, Salt Lake Base &
I Meridian, and Sections 13 and 24, Township 6 South, Range 1 West, Salt Lake Base &
| Meridian, being described by survey as follows:

Beginning at the South Quarter Corner of Section 18, Township 6 South, Range 1 West,
Salt Lake Base & Meridian; thence N89°54'05"W along the Section Line 225.58 feet;
thence S3°11'37"W 1462.55 feet; thence N89°09'35"W 5017.32 feet to the west line of
that real property described in Deed Entry No. 45368:2000 (said west line also being the
east line of Pony Express Parkway); thence N0°27'08"E along the east line of Pony
Express Parkway 4143.61 feet to the westerly extension of the south line of EAGLE
POINT SUBDIVISION PLATS "B", "C" & "D"; thence S89°13'23"E along the
westerly extension and the south line of the above referenced subdivisions 4994.27 feet
to the east line of that real property described in Deed Entry No. 92249:2019; thence
S3°15'22"W along said real property 6.22 feet to the north line of that real property
described in Deed Entry No.92396:2019; thence along said real property the following
six (6) courses: S89°13'24"E 138.49 feet; thence S3°03'40"W 419.66 feet; thence S87°43
'38"E 1163.84 feet to the west side of a county road; thence along said county road the
following two (2) courses: S2°08'08"W 1130.21 feet; thence S3°07'51"W 1089.37 feet to
the south line of Section 18; thence N89°56'00"W along the Section Line 879.69 feet to
the point of beginning.

LESS AND EXCEPTING THEREFROM the following:

Beginning at a point North 840.51 feet and West 253.90 feet from the South quarter
corner of Section 18, Township 6 South, Range 1 West, (Based on the Utah State Plane
Coordinate System); thence North 25.00 feet; thence West 50.00 feet; thence South 50.00
feet; thence East 50.00 feet; thence North 25.00 feet to the point of beginning. (Parcel No.
59:018:0009)

Beginning at a point North 1316.37 feet and East 719.67 feet from the South quarter
corner of Section 18, Township 6 South, Range 1 West, (Based on the Utah State Plane
Coordinate System); thence North 25.00 feet; thence East 50.00 feet; thence South 50.00
feet; thence West 50.00 feet; thence North 25.00 feet to the point of beginning. (Parcel No.
59:018:0011)

Beginning at a point located North 89°54'05" West 303.90 feet along the section line
and North 754.02 feet from the South quarter corner of Section 18, Township 6 South, Range
1 West
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Salt Lake Base and Meridian; thence North 50.00 feet; thence East 50.00 feet; thence South
50.00 feet; thence West 50.00 feet to the point of beginning.

(Prior Parcel No. 59:018:0045)

(For Reference: Contains: £542.50 Acres)

ALSO: The following Subdivision plats have been recorded within the foregoing description:
Parkway Fields Phase A, Plat 1, recorded December 28, 2022, as Entry No. 127893-2022
Parkway Fields Phase A, Plat 2.1, recorded December 28, 2022, as Entry No. 127984-2022
Parkway Fields Phase B, Plat 1, recorded December 28, 2022, as Entry No. 127895-2022

(For reference: Parcel No. 59-018-0052; 49-991-0101 to 0173; 49-992-0201 to 0238; and
49-993-0101 to 0214)




