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Q&%C%ECORDING REQUES g% AND WHEN Q&Q@ Qé% @
RECORDED RETURN ©
@ Ryan M. Spencer ®® @
Red Bridge Capital II LLC
6440 S. w@ Blvd., Suite 200 é&
Salt L@e@ Utah 84121 @@@
A
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®@@ % IGNMENT OF ES AND RENTS; <
: SECU TY AGREEMENT D FIXTURE FILI

@F@%eed of Trust with Assrg @f Leases and Rents, Sec@é@ reement, and @@
Fix ili C

ing (“Deed of Trust”) is March 22, 2023, among OUNTRY x
ING, LLC, a Utah limite 111ty company with an add t 4817 Brooks Way, O%@
@Iolladay, Utah 84117 (the or”), COTTONWOOD SURANCE AGENC @
Qg% , whose address is 1 ast 6400 South, Suite 120, ake City, Utah 84121 (th
@ “Trustee”); and RE GE CAPITALII LLC, imited liability company, vg@
@ address at 6440 S. tch Blvd., Suite 200, Salt @e ity, Utah 84121 (the “Be ary”

é\x CLE 1 é\x é\x
TRUST
@@@ g@%m @@@ @@@
A Grant. The Trustor y irrevocably grants, bar , sells, conveys, and X
<§§%ns to the Trustee, in trust e benefit of the Beneﬁcrary power of sale and rrghtooé%%@

Qg%% try and possession, all o al property located in S ounty, state of Utah, de
©)>  on attached Exhibit A, to r with all buildings and ot provements, fixtures, and 5

0
@ equipment now or h r located on the real pro right, title, interest, and ges of
@ the Trustor in and

| streets, roads, and alleys u n connectron with or pertai to such

real property, all water and water rights, (including stock or other evidence of ownership in
irrigation, ¢ nd other stock water com ), minerals, oil and gas, a er hydrocarbon é&
substagg on or under the real pro&rﬁ;@ 1 appurtenances, easeng%. ts and rights of @@@

way.a enant or related thereto,<anddll air rights, development nd credits, licenses, x
a rmits related to the real pm@y. All interest or estate that rustor may hereafter o

o (@]uire in the property descri @ ove, and all additions z%g tions thereto, and the % %@

proceeds of any of the for: are collectively referred he “Property.” The listin
()" specific rights or prope ill not be interpreted as al general terms.

S
@ 1.2. Use@?roperty. The Trustor warra that the Property is not used the
Trustor or an\% uarantor of the Loan (as defined below) as a primary or ownersbccupied
residence og principal “dwelling” as defined by Regulation Z under th@h in Lending @
Act. @ or shall not use, and sh nt any individual from any time before @@
the éttlement of the Loan, the %) rty as a primary or owner % ied residence or as a x

& & & &
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%%Qrincipal “dwelling” as de <d><%9y Regulation Z under the
©) by law or consented to i ting by the Beneficiary, the

@@ use for which all o@art of the Property is bein@

2 executed.

5 4 5
@@@ OB%;@@NS SECURED @@@ @@@
% 2.1.  Obligations Secured,"The Trustor makes this DgeTrust for the purpose of @N
curing the following: (a) t ent of indebtedness of t or in the principal amou @
2,125,000 (the “Loan”), hinterest thereon, according terms of the promissory

S
Qg% (the “Note”) dated approgimately the same day as this Déed-of Trust, executed by the Trasor,
@ and payable to the %ﬁ@crary, as lender; (b) payn@@all other sums advanced rustor
- (including additionaltoans or advances as may be made to the Trustor after the date-of this Deed

of Trust Wrth erest thereon, whether or not %%p denced by a promissory notegg notes reciting é&

Q Q

tor shall not allow changes
at the time this Deed of "l{%

that they ar a red by this Deed of Trust); of the Trustor

erformance of every obli
contargﬁ e Loan Documents (as below) and as those doaﬁ;ay be amended @
or ed from time to time, incl %an increase in the amount Loan; (d) performance x
§§ry obligation of the Trust ta1ned in any agreement, mient, or instrument execut
S the Trustor stating that & 1cab1e obligations are se d% this Deed of Trust O%@
Qg% (collectively, the “Secure gations”); and (e) for the t of the Beneficiary, com ce
®@ with and performance ch and every provision o claration of covenants, co ns
@ and restrictions; a ntenance or easement agr t; or any other agreement, ent, or
instrument by which the Trustor is bound or may be affected Itis the express 1ntentron of the

parties heret t this Deed of Trust will st
Secured eéi ations with interest thereo

] 5
Trust, Note, and any other loan ents, deeds of trust, security‘agréements, pledge
y g 15, pledg

ents, mortgages, agreem uaranties, or other 1nstrum 1ven to evidence, @x

2

@]
detiment, or further secure the Koan and payment and perfogm@ f the Secured Obligations;\\\
%cludrng all amendments difications to those docu @

o
Inco %&@ ion. The term “obligation ”@Jsed in this Deed of Trust i @O
broadest and most prehensive sense and 1nclud®vithout limitation, all intere d charges,

prepayment charges (if any), late charges and lgan fees at any time accruing or.assessed on any
of the Secu@bligaﬁons The obligation@e Trustor under any envir&ﬁmtal or hazardous @

1ndem ment do not constitute S¢cured Obligations. The oblig@é1>d f any guarantor
Qif? guarantee of the Loan or: of the Trustor’s obligati er the Loan x@
ents, including, without i ion, any repayment guarant completion guarantee, do
o @t constitute Secured Obli @ All terms of the Secure @ations and the documents-o @
%evidencing such obligatio incorporated into this Dee@%}‘mst by this reference. All S

(©)”  persons who may have of@tquire an interest in the Pro will be deemed to have noti¢e of the
@@ terms of the Secur@?&gaﬁons, and the rate of i@on one or more Secured (@@ons
may vary from time to time.
ef® ef® 2
N N N N
N N O N
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Qé% © e ARTICLE 3 @%2?@ @é% ©
©) ASSIG OF LEASES, RENTS, A HER CONTRACTS ©)
G o S S
@ 3.1. Ass@nent. The Trustor hereby ir?@cably assigns to the Beneﬁc@ all of the

Trustor’s right, title, and interest in, to, and under (a) all present and future leases of the Property

or any port ereof, all licenses and agre ts relating to the managem@ggeasing, or

operate Property, whether such.1 , licenses, and agreemenéég@ oW existing or @@
entered-into after the date of this D%l Trust (collectively, “Lea r ~and (b) the rents, issues, x@
g@ts, and profits of the Prop@r@ cluding, without limitatignamounts payable and all

o @ ts and benefits accruing @ rustor under the Leases (& ents”). The term “Leases’. @
(fg@%will also include all guara f and security for the tena erformance thereunder, an@
(©)”  amendments, extension ewals, or modifications th which are permitted hereunder) This
@@ is a present and ab @ssignment, not an assig or security purposes only@ne
= Beneficiary’s right tothe Leases and Payments is not ¢contingent upon and may be exércised
without possegg?n of the Property. The Tmsﬁflso hereby irrevocably o the g&
Beneficiaryall other contracts related to th¢ Property to the extent assignabi hout the consent
of a thi . @@ @@ @@@
@x 3.2. Grant of Licens% Beneficiary confers upo rustor a revocable licenseO%@x

= %icense” to collect and e Payments as they bec ¢ and payable, until the &
G
©

@]

occurrence of a Default ( ined below). Upon a Defa ¢ License will be automati S
@O revoked and the Beneficiary may on one or more ocgasions and without notice, either i
@ by agent, or by a cé@ ppointed receiver, and wi egard to the adequacy of curity for
the Secured Obligations, (a) enter upon and take possession of the Property or elect not to take
possession o Q% Property, (b) in the Beneficiary’s name, sue for or otherwi %ﬂlect the é\x
Paym:@rftﬁ@ ding those past due and , and (c) apply the sam@eﬁ@ sts and expenses @@
of n and collection, including nable attorneys’ fees, to.th ured Obligations in @
th er determined by the Be%e . All payments thereafteg cted by the Trustor will bg X
o by the Trustor as the trugt rust for the benefit of the eficiary. The Trustor hereby @
Nifrevocably authorizes and(ditects the tenants under the L rely upon and comply wi \
©) notice or demand by the ficiary for the payment to eneficiary of any rental or

@@ sums that may at any tifne become due under the L@or for the performance of
z tenants’ undertakingsunder the Leases, and the tenants will have no duty to inquir

to whether

any Default hagiactually occurred or is then existing. The Trustor hereby relieves the tenants

from any li to the Trustor by reason ée&ing upon and complying \@ny such notice @

or de the Beneficiary. The Be@% may apply, in its sole discretion, any Payments @@
llected by the Beneficiary against-any Secured Obligation un Loan Documents, @x

SO
Cé@er existing on the date hemc@) hereafter arising. Collect't% any Payments by the o)

O% neficiary will not cure or %@any Default or notice of or invalidate any acts d @
Qg% pursuant to such notice.
®@ © © ©

@ 3.3. Ass@@nt of Construction Rig@ Trustor hereby assigns t@
Beneficiary, and hereby grants to the Beneficiary a security interest in, all of the Trusfor’s rights
(but not obligations) under all construction agreements, other agreements, contracts, documents, é\x

building 'ts, other permits, licenses, rovals existing or later ai with respect to
o ¢ e

the Pr . @

%@x %@x %@x %@x

O%@ O%@ 3 O%@ O%@
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(Sg%% 3.4. Effect of A%% ent. The foregoing irrev assignments in this Anlcge\gf@
©) will not cause the Beneﬁ@ to be: (a) a mortgagee in pgssession; (b) responsible or lia@ or
@@ the control, care, m ent, or repair of the Prowr for performing any of the:tefmis,
2 agreements, undertakings, obligations, representations, warranties, covenants, and conditions of

the Leases; (c)responsible or liable for any waste committed on the Property by the tenants
under any @Leases or any other partie any dangerous or defectiv Qtl%ition of the @%
Property, oy for any negligence in the mafragément, upkeep, repair, or @&g of the Property @@
resn% n loss or injury or death to. anytenant, licensee, employee, invitee, or other person; (d) x
& sible for or under any duty oduce rents or profits; or ectly or indirectly liable to @

o @& Trustor or any other per consequence of the exerei &* failure to exercise any o @

rights, remedies, or power: ted to the Beneficiary und s Deed of Trust or to perfo

<§<@ discharge any obligati%&@ty, or liability of the Trustg&@sing under the Leases. <§<@

@ 3.5. State@tatutes. This Deed of Trust is'stbject to the Utah Uniform z@gnment of
Rents Act and Other Utah law (collectively, “Utah Law”). If there is a conﬂi@&etween Utah g&

Law and th'd of Trust, the Utah Law will control as to rights, procedutes, ‘duties, and all
other @@s, and to the extent allow ah Law, the rights of th es pursuant to this @@
Deed of Trust will be in addition to'the rights of the parties under %‘ aw. x

© ©

/;

@] @] @] @ @]
& & s o &
@Cg% SE(@ Y AGREEMENT AND 1&%’&!‘3 FILING @Cg%

®® The Trusto by grants and assigns to the Beneficiary a security interestga\@@ure
payment and performance of all of the Secured Obligations, in all of the following described
personal pro o,_" in which the Trustor now any time hereafter has any interest and all {&
1 products of the followin he following terms are defi n'the Uniform @
Commiérg ode for the state where @ operty is located (“UCC” ectively, the @@
« teral”): inventory; equipment;, general intangibles, including\payment intangibles; x
aceounts, including health-caresinsurance receivables; chattel pO »commercial tort claims; @
Q Q Q O
%@posit accounts; document§:finstruments; investment pro éPetter-of—credit rights; lett
©) credit; goods; and farm p cts. As to all of the above ibed personal property that
@ hereafter becomes a& re” under applicable law, thisDéed of Trust is intended t
@ fixture filing withi UCC. It is acknowledged and agreed that, if this Deed of qualifies

as a “construction mortgage” under the applicable UCC, this Deed of Trust will be considered a
“constructi rtgage” that secures an obli n incurred for the constru of an é&
imprO@ n land including the ac cost of the land. @@ @@@

@% o (0 ARTICLE 5 5 5 @%
N RIGHTS@@{ AND WARRANTIES % PARTIES o%@

@]
2 G
<@<3§3 5.1.  Perform of Secured Obligations. T@ﬁgrgustor shall promptly pay aI@S%%

@@ perform each Secu@@ igation when due @@ @@

52. axes and Assessments. The Trustor shall pay at least 10 days prior to
delinquenc axes, assessments, levies, @;arges imposed upon the P y by any public é&
authori on the Beneficiary by rﬁg;@ its interest in any Secu@gaﬁon or in the @@@

Propetty,’or by reason of any payn@ de to the Beneficiary pursuantto any Secured
Q @ Q Q & Q @x
& & &

O% O%@ 4 o
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@@QX ©
@ @X@ N@

3‘(‘.\ or will have no obligation <%taxes that may be 1mpose;§%

(Sg% <%bhgatlon except that the
from time to time upon teneﬁc1ary and that are mea by and imposed upon the o

@@ Beneficiary’s net in he Trustor shall promptl vide evidence of such pa@ﬁ@ o the
Beneficiary upon the-Beneficiary’s request.

@@QX

éi}ltle, Liens, Encumbrances *\u Charges. The Trustor re %%nts and warrants é&
to the @p clary that the Trustor is :@d} owner of good, marketab nencumbered title @@
erty. The Trustor shall i ately discharge any lien oved by the x
ciary in writing that has or attain priority over this De Trust, and shall not perngt@

subordlnate or junior li @approved in advance by @neﬁmary in writing. The @
Q&%Trustor shall pay when du@laims for labor performed aterials furnished for the %

Property. <@o
@ 5.4. Ob@lon to Maintain Property,@ mpliance with Laws. The Trustor shall at
all times kee e Property in good order, condition, and repair. The Trustor shall not permit or
suffer any te of the Property, and shall ter the Property except for@al clearing, @%
gradl onstructlon activities. @ or shall cultivate, irrigate; ferti ize, fumigate, @@
d do all other acts that fro character or use of the Propetty' may be reasonably

or extractlon removal OIO%

sary. The Trustor shall nof%i@nt any drilling or explorati
o roperty. The Trustor sh

S duction of any mineralw e surface or subsurface

Q& cause the Property, and allxactivities on the Property (incl those requiring any altera

®@ improvements to be @Qhereon), to comply at all ti ith all applicable laws. T {%é@stor

@ shall promptly conﬁé any improvements to be cted on the Property and that all
construction on the Property is done in accordance with applicable law in a good
Workmanhl@{%nner. @é&

Insurance. The Trusto@;ﬂ%eep the Property insurenst loss by fire, flood, @@

theft,and other hazards and risks reaspnably associated with the Property due to its type and
& 1on. This insurance must> beamaintained in the amounts an e periods that the @O&@
e

neficiary requires or is %‘*‘ by applicable law. The ce carrier providing the O%
S .
by lary’s approval, which ma e

insurance may be chose e Trustor subject to the B

@ unreasonably withhelddf the Trustor fails to maint @ Coverage described abov t@

@ Beneficiary may, a \ Beneficiary’s option, obtaﬁ@verage to protect the Benet@y’s rights

in the Property according to the terms of this Deed of Trust. If the Beneficiary determines at any

time before{tﬁull satisfaction of the Secu bligations that the Propert@ring the Secured @é&
©

Oblig not covered by flood in 1 or is covered by flood i in an amount less
than.t ount required by law, tl@§ eficiary may notify the T hat the Trustor should x@
@ flood insurance at the Tr@s expense. If the Trustor fails4o btain adequate flood -

urance that 1s acceptable eneficiary, the Benefici @/ purchase flood insuran N
@g@ the Trustor’s behalf. All 1@ ce policies and renewals e acceptable to the Beneﬁ%&
and must include a standard “mortgage clause” and, whefe applicable, “loss payee clau @ he
@ Trustor shall 1mm@ notify the Beneficiary o@;\)&llatlon or termination of rance
The Beneficiary may hold the policies and renewals-1f the Beneﬁc1ary requires, the Trustor shall
immediately givie to the Beneficiary all recei@\\fof paid premiums and renew% otices. Upon

loss, the T shall give prompt notice elinsurance carrier and the ? iary. The @%
Benefi ay make proof of loss if] de promptly by the Trus ess otherwise @@
ag in writing, all insurance pr will be applied to the res1on or repair of the @X
@]
%@9% %@9% 5 @ O%@ﬁ%
Qg@ Qg@ O@B? Page 6 of 15 Summ@unty
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G o &S Y
(Sg% roperty or to the Secured trons whether or not the@ at the Beneficiary’s optio %9
n

application of proceeds t incipal will not extend or po e the due date of the sche
@ payment nor change mount of any payment, n }}g@b it cure or waive any Defa @notice
- of Default hereundet-or invalidate any act done pursuant to such notice. Any excess.will be paid

to the Trustor. If the Property is acquired by the Beneficiary, the Trustor’s r1 to any insurance
policies an eeds resulting from damag%%3 he Property before the ac n shall pass to @
the Be to the extent of the Seenred Obligations immediately e acquisition. @@

5 6.  Due on Sale or E@brance. If the Property or @nteres‘r in the Property is O%@x
(' limitati : L

transferred, including, @ imitation, through sale @sfer, directly or indirectl
Qg@%a majority or controlling i in the corporate stock or @al partnership interests, li

O liability partnership interésts; or limited liability compa erests of a managing membéep of the
@@ Trustor, mortgaged, <f%ned further encumbered ed, whether directly or in@ ,
whether voluntarily,-mvoluntarily or by operation oflaw, without the prior written consent of the
Beneficiary, N the Beneficiary, in its sole discretion, may at any time th fter declare all é\x
Secured O ons immediately due and e s able. @

X@ Damages; Insuran g? d Condemnation Procee @ x@

@]
%@9% (a) The %}@g (whether now existin @eafter arising) are all C@@
Qg% absolutely and irrevocabl igned by the Trustor to the @craw and, at the request oéﬁ%
©) Beneficiary, will be a ectly to the Beneficiary: (a wards of damages and all
®® compensation pay@ irectly or indirectly by rea a condemnation or propo@%
condemnation for public or private use affecting all or any part of, or any interest in, the Property
or Collateral all other claims and awards %damages to, or decrease in Vﬁe of, all or any {&
part of, o ' interest in, the Property or ral; (¢) all proceeds of a ance policies @
payablé reason of loss sustained to any part of the Property 0 ateral; and (d) all @@
int tthat may accrue on any of foregorng Subject to applic aw, and without regard to @X

ab ‘
equirement contained 1nt ed of Trust, the Beneficiary «@

i¢ (' at its discretion apply a11
% y of the proceeds it recei its expenses in settling, prgsesuting or defending any claj
(o)>  may apply the balance to

ecured Obligations in any order acceptable to the Benefici

@ the Beneficiary ma e@ e all or any part of the proceeds to the Trustor upon any w ons the
@ Beneficiary may i@e The Beneficiary may co nce, appear in, defend, or prosecute any

2

assigned claim. or action and may adjust, compromise, settle and collect all ¢ s and awards

assigned to @eneﬁcrary, except that in nt will the Beneficiary be %lgnsrble for any é&
failure &Oﬁ(@ ct any claim or award, 1 s of the cause of the fai luding, without @@
limg any malfeasance or non @e by the Beneficiary or 1 @oyees or agents. @

. PN

% (b)  Atits @on the Beneficiary ma @mt insurance or condemn 'o®@

(jg%%proceeds held by the Bene@%ﬁy to be used for repair or r@non, but may condition su%%%
©

<§o application upon reasoilé@ conditions. <§<@ <§<@
@ 5.8. Defgge and Notice of Losses, Cla@ and Actions. At the Trusto@ole

and rlght o ession of the Property and teral, the security hereof e rights and

power Beneﬁcrary and the Tru @ under, against all adver @ s. The Trustor @
sha ¢ the Beneficiary and the 'K% prompt notice in wr1t1ng assertion of any clarm x

Qg@ Qg@ O@B? Page 7 of 15 Summ@unty
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@Qﬁ
x@@ N

(Sg%%%f the filing of any action %eedmg, of any material da ‘;&
and of any condemnatio r or action. The Trustor .@*ﬁ rther give the Beneficiary e

@@ Trustee prompt noticednwriting of any actual or allegéd-breach or default on any (@@
? obligations (wheth a party hereto or of a third ‘par y) related to the Property. -

%ompensation, Exculpatio %demniﬁcation. The Trustll pay all é&
d @@

statuto ustee’s fees and reimburse ﬁ@m stee immediately upon d'for expenses in the
r& tlon of this trust, includi eys’ fees. To induce th iciary to make the x@
the Trustor shall indemnify end, and hold the Beneficia d the Trustee harmless on, @
o @nand for, from, and agai @ 1ability, loss, costs, dam @nd expenses (including ©
attorneys’ fees) that the Bﬁ%\élary or the Trustee may su n any way related to the g@
Property. This 1ndemn survive any foreclosure, thectrustee’s sale, or deed in lieu ed to
@@ the Property, will any foreclosure purchas@mll not be subject to any ise

applicable statutory contractual anti-deficiency limitation or nonrecourse provisi

5. lfglazardous Materials @ @ @
(a) “Hazardou rlals means (1) any cheni] @ﬁ%a‘[erial, or substance x@
&b d or included in the defintti “hazardous substances, ”o“ aza rdous materials,” “toxic o

stances,” or words of simi port under any Hazardo Eg@nals Laws (as defined b @
t

(11) any oil, petroleum, fla le substances, explosives, os; or (iii) any other chem
material or substance \{%@1 may or could pose a haza tohealth or safety. Without li itation

®® of the foregoing, t “Hazardous Materials” 1@ s all substances, materials; and wastes
considered “hazardous waste” under all applicable ral, state, and local laws.

@ The Trustor repres ui warrants that (i) no Haz % Materials have @
t ©

been, @ ill be used, generated, s@% r d1sposed of on, under, the Property; and @
(i1) roperty and all past, pres &an future uses of the Propertywere, are, and will be in X
iance with all relevant 2}0@f ate, and federal laws, rules ations, policies, . < @

O . . .
Q{{@ dinances, court decision ment orders, and consen

the environment on, und about the Property (collecti
@ Laws”). At the Trus @ pense, the Trustor shall with and will cause any or
@ occupants of the P y to comply with the Haza $ Materials Laws. If any H
Materials are found to exist on, under, or about the Property, the Trustor shall at the Trustor’s é&

N
s relating to the protec‘u@g&
. the “Hazardous Materia
S

expense tak necessary and appropriate remedi
authorig require. The Trustor sh ' gdiately advise the Benef@e/i‘>1

governmental or regulatory comm ns or proposed or instituted ‘aetions with regard to
H ous Materials and the Prgpetty; and will immediately prgv@he Beneficiary with COp1Q§ X
o ny written communicationsitooand from the authorities. @any Default under this De @
Q&% rust, the Beneficiary will@the right, at the Trustor’s @se, to obtain or require the
(0)”  Trustor to obtain an envifontental survey or study of th¢®roperty from a qualified in ent
@@ environmental eng@&ll to the satisfaction of tf@@ﬁciary.

To induce the Beneficiary to make the Loan secured by this Deed of Trust,
the Trustor ﬁs to indemnify, defend, an%%)éd the Beneficiary and the e harmless on @é&
demar@ om and against any 11alg§>Jé> ss, costs, damages, and s (including @@
att fees) that the Beneﬁc1a13% ¢ Trustee may sustain in a%@y related to any x
XC
G&%@ Q&%@ 7 @ o%@
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(Sg% azardous Materials on, ungeror about the Property. Tl%@e nity will survive any Qg%

@]

foreclosure, the trustee’s sale, or deed in lieu of the Prop will benefit any foreclosur

@@ purchaser, and will subject to any otherwise @@a le statutory or contract@@l

deficiency limitation-or nonrecourse provision.

% The indemnity provi@ this Deed of Trust for Ha us Materials is é&
intend ¢ in addition to, and not i mitation, or modificatio y separate @@
env& ental indemnity containe @ﬁr of the other Loan Docu&r@ x@

@ 5.11. Right of Insj @ “The Beneficiary, its ag @t d employees, may enter t @Oﬁ%@
Qg@ roperty at any reasonab% or the purpose of 1nspect1@%§he Property and Collateral N
(o) ascertaining the Trustor’scompliance with the terms thereof; or to exercise the Beneficiaty

@@ rights under sectio&&b@ @@ @@

ﬂ ARTICLE 6

@ DEFAL @%ROVISIONS @é\x @6&

@‘@%@ Default. For purpo g@t)@s Deed of Trust, the te “ﬁéfc?ult” means any x@@
au

under the Note, or any 0£ ther Loan Documents, in¢l this Deed of Trust. Upon,
It, all sums secured by ed pursuant to this Deed '@&st will immediately become @
@g%%due and payable at the Bei%@ ry’s election. ﬁ% %@%
© ©

@ Remedles At any time efault, the Beneficiary a rustee
- will each have all s available at law or in equity;including any and all rights andremedies
granted to a g\\ired party upon default under %e UCC. é&

@2 No Cure or Waiver. @ e Beneficiary’s nor the s nor any @@@
rec o

entry upon and taking p n of all or any part of th rty and Collateral, nor x
llection of rents, issues, pr 1nsurance proceeds, condemnation proceeds or damages,o
gﬁ security or proceeds 0 curlty, or other sums, e’application of any collec @
sum to any Secured Obli g%}z, nor the exercise or failure tgexercise of any other right or
@ remedy by the Beneﬁc@r the Trustee or any receiv, 1l cure or waive any breac ault

®® or notice of Default% r this Deed of Trust, or nullify~the effect of any notice of Default or sale
(unless all Secured Obligations then due have been paid and performed and the Trustor has cured
all other Def s), or impair the status of thessecurity, or prejudice the Beneficiary or the Trustee

onstrued as an afﬁrmati@@eneﬁciary of @@é&

dination of the lien of or securi erests created by this @
N O%@x x O%@x
O%@ 6.4. Payment o , Expenses and Attorne ﬁés The Trustor shall pay
1thout demand all costs a enses incurred by the Tru nd

© Beneficiary immediately
this Article 6 (including t limitation, court costs
@ appeal, or

@ the Beneficiary purs
@ attorneys’ fees, whether incurred in litigation, including, W1thout limitation, at trial;
in any bankruptcy or other proceeding, and the costs of any appraisals obtained,in connection
with a deter tion of the fair value of the Praperty). In addition, the Trus ill pay to the é&
Truste stee’s fees hereunder a elmburse the Trustee for Iexpenses incurred in @@
the &;ﬁlstration of this trust, inclxd W1thout limitation, any a t@s fees. x@
XCY

& @@ &
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o\ @ ©)

& ; &8 | &
(Sg% 6.5. Power to Fi ices and Cure Defaults (Ehe Trustor hereby irrevocablyi"&
©) appoints the Beneficiary its successors and assigns, ) attorney-in-fact, which ag is

@@ coupled with an in@o prepare, execute and ﬁ@@cord any document necess create,
? perfect, or preserve the Beneficiary’s security interests and rights in or to any of the Property and
Collateral, anpon the occurrence of an event; act or omission which, with netice or passage of

f‘ @%

time or both;;would constitute a Default, th eficiary may, but is not ob@ d to, perform

any w of the Trustor hereunder. (0)
& ©
@x ARTICLE 7 S @x S @x

oS OQ@C%ENERAL PROVISIO%% oS

3 N
o S o
& 3 &
@ 7.1. Addition ovisions. This Deed of Tru d the Loan Documents con he

@@ entire agreement o%ﬁ(@rﬁes with respect to mat @templated herein and su é@ all
- prior negotiations. The Loan Documents grant furtherrights to the Beneficiary and contain

further agreet%y‘ts and affirmative and negativé covenants by the Trustor that dpply to this Deed é&
e Property and Collateral uch further rights and agr ts are
o o

of Trust
incor herein by this reference. @@
0 @x 7.2.  Attorneys’ Feeﬁéﬁ Note is placed with an agg@% for collection or if an o%@x

@]

O% orney is engaged by the lary to exercise rights or es or otherwise take action @
O@g@ collect thereunder or unde other Loan Document, or i be instituted for collection
o

@ enforcement of rights medies, then in all events, §@mstor agrees to pay all reas 2l

costs of collection, ise of remedies or rights or.other assertion of claims, includ

limited to, reasonable attorneys’ fees, whether or not court proceedings are instituted
instituted, whﬁ&er in district court, appellate court, or bankruptcy court.

@4@@ No Waiver; Conflict @%s No previous waiver a@@%ﬂure or delay by @@@
f

eficiary in acting with resp %to the terms of the Deed of t or any Loan Document
, Default, or failure of coo@ under the Deed of Trust, O%@
i a

Qg%% oan Documents, or the o ns secured thereby. A w. ny term of the Deed of st

© Loan Documents, or of a the obligations secured th must be made in writing a 1 11
@ be limited to the exp itten terms of such waiv eptance of payment by %

@ Beneficiary of any after its due date will not c§§1 ute a waiver of the right to-require

prompt payment when due of all other sums or to declare Default for nonpayment. In the event
of any inco w‘“‘«- ncies between the terms of, -’-‘ ote and the terms of any o document related é&
to the o@i denced by the Note, th@@ the Note will prevail. ©) @@@
x 7.4. Merger. No merégell occur as a result of theciary’s acquiring any other x
° P \@ @
c

: . . . 9
o (estate in, or any other lien on, the.Property unless the Benefigjarytconsents to a merger in =~ @

Q&%riting.
© 0 0 g . 0
@ 7.5.  Suce s@s in Interest. The terms, ¢ @nts, and conditions hereu@med
@ will be binding upon-and inure to the benefit of th@rs, successors, and assigns ofthe parties
hereto. é& é& é&
o o o G2
@] @] @] @]
& & & &
O&@ O&@ 9 O&@ O&@
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ef® ef®

N N N N
%@ %@ %@ %@
gﬁ%%@ 7.6.  Governing O%@}Fhis Deed of Trust will be&oustrued in accordance with O%@
5 laws of the state where t operty is located, except to xtent that federal law pree he

@@ laws of such state. @@ @@ @@
7.7. otices
. @@@%) Generally. Eac { ing or making any nst, demand, or @@@%

munication (each, a “Notice)pursuant to this Deed of T st give the Notice in
Wi and use one of the followi ethods of delivery, each 8<fé§i>ch for purposes of this @N

Q Q Q

(<]

@]
. @e d of Trust is a writing: p@rs@a delivery, Registered Mail or Certified Mail (in each case @
Qg@%retum receipt requested an tage prepaid), nationally-r ized overnight courier (W
© it

fees prepaid), facsimile F (portable document fornfat)-attached to an email. Any
giving a Notice m@@ess the Notice to the app person at the receiving @he

- “Addressee”) at the-address in the introductory paragraph or to another Addressee oi-another
address as designated by a party in a Notice pufisuant to this section. Except as pyrovided é&
elsewhere uithis Deed of Trust, a Notice i tive only if the party givi&%n Notice has @

complgg@i this section and the Ad has received the Notice. A Notice is deemed @
recétyed-as follows: (a) if a Notice ?% vered in person, or sent b stered or Certified Mail,
Q\@" ionally-recognized overni @)urier, upon receipt as indi@@ y the date on the signed ©

0 (re eipt; (b) if a Notice is s csimile, upon receipt by %@a y giving the Notice of
N . .
O acknowledgment or trans on report generated by the ine from which the facsim

© sent indicating that the mile was sent in its entirety-to'the Addressee’s facsimile
t as a PDF attachment to afremail, upon proof the email

®® and (c¢) if a Notice @

because of a ice was given, then the Noti deemed é&
the rejection, refusal, or i yto deliver. If any @@
Notic ness day where the Add es@ located, or on a day
th e~Addressee is located, then ice is deemed received at X
day;where the Addressee is loca ’o@ < @
o & (o o @
Qg@ %g& %%% %E&
©) (b) By rustee. The Trustee is no gated to notify any of the
@ parties of pending s er any other deed of trust is trust or of any action or ding in
@ which the Trustor, eneficiary, or the Trustee are’a party unless brought by theQ&stee.

%) To the Trustor. Copies-of any notice of Default or ne i':{ of sale under é&
this Drust mailed to the Trust0@ ithbe sent in accordance wit t@ ction. @@@

@ 7.8.  Waiver of Marshaling @x
@) (@]
o gh or under the Trustor, a nd fc
(Sg%% roperty hereby waives al s to have the Property or a x
© foreclosure of the lien of@ eed of Trust or on a forec
@ Secured Obligationss eneficiary will have the ri o sell the Property and a
- said other property whole or in separate parcels;in any order that the Beneficia

designate.

g@ Successor Trustee. Tciary, at its option, may,frém fime to time remove @@
the% («f @

e and appoint a successox% by an instrument record&d he county in which this x
NG 2@ NG NG
@) @) @) @)

Q&%@ Q&%@ " 0 %S; P 110f15 S %@t
@@ @@ 2 age 110 ummit County
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@@@QX
o

@@@QX
(O

@@@QX
>

@Qﬁ
x@@

@]

(Sg%%%eed of Trust is recorded. eneficiary may also appot ¢ ccessor trustee in the ev Ny
dissolution or resignatio rustee in the same manner out conveyance of the Pro

the successor truste succeed to all the title, p(@@nd duties conferred upon %\thee
@ under this Deed of Trust and by applicable law, as conclusively evidenced by the recording of

the 1nstrument%ursuant to this section. é&
Walvers The Trustor 11 right of homestead, e redemptron and @@

sta 1ght of redemption and r hes all other rights and ziﬁons of every kind, x@

g)n@ ing, without limitation, a @t ry right to an elective sha@e@ e Property. o @

Q % % Q
@Gﬁ 7.11. Power of S@ ould the Beneficiary ele %%feclose by exercise of the@@%@rﬁ
©

o of sale herein contained, the'Beneficiary will notify the Trustee and request that the Trustee

@@ commence such pr@ gs. @@ @@

Upon receipt of such notice from the Beneficiary, the Trustee will cause to
be recorde@ 11shed and delivered to the or such notice of Default @ection to sell as @

erl th@ quired by law and by this Deed of Trust and the other Loansocuments. The @@
ill, without demand on th'll;i@tor after lapse of such ti ay then be requrred by x
d after recordation of such @ e of Default and after notw & sale having been given as»
é%urred by law, sell the Pr %t the time and place of s d by the Trustee in said c@
Qg% of sale, either as a whole, separate lots or parcels or i as the Trustee will deem
expedrent and in such as it may determine, at pu uction to the highest bidde cash
@ in lawful money o nited States payable at the-time of sale. The Trustee will deliyer to such
purchaser or purchasers thereof its good and sufficient deed or deeds conveying the Property so
sold, but with%tvany covenant or warranty, &&%Ess or implied. The recitals iéimh deed of any {&
0 @ thfulness thereof. An e:*@o including, @
or the Beneficiary, may purchase at such sale and the @@
aser or purchasers. In @X
o

matters o @ ill be conclusive proof
wrtho ( limtation, the Trustor, the T
r hereby covenants to warra

ion, the Beneficiary may CIt 1d at any such sale an am p to and including the fgl
ount of the indebtednes the Loan Documents an nder, including, without ("
limitation, accrued and u interest, principal, charge vances made hereunder and

@@ Trustee’s fees and e @ @@

After deducting all costs fees and expenses of the Trustee and of this
cludrng costs of evidence ¢ ﬁe in connection with sale, th "“ stee will apply é&
U% @@

s Of sale in accordance Wrt thep ovrsrons of the Loan DO@ @

() Subject to cable law, the Trustee may one sale of all or any @x
:’c rtion of the Property by pu@)l ouncement at such time a ce of sale, and from time, t@
% ime thereafter may postp ch sale by public announc or subsequently noticed s
and without further notic e such sale at the time fix the last postponement, or 1@ )

@@O its discretion, give @ otice of sale. @@ @@

d) The Beneficiary may from time to time rescind any notiee of Default or
notice of s@ore any Trustee’s sale in a ance with applicable law. %ﬁgxercise by the é&
Benefi such right of rescission constitute a waiver of h or Default then @@

d@ﬁr subsequently occurrrng, @rlﬁaarr the right of the Benefs @to execute and deliver @

exi
. & NG
O%@% %@% 11 @ O%@
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@@QX @@@QX @@@QX
% o o @

0 (O e BN
(Sg%%c% the Trustee, as above I&@f other declarations or noti §‘&%?Default to satisfy the @&3 @

Y

@2

©) obligations of this Deed st or secured hereby, nor ise affect any provision, ant
@@ or condition of any%kﬁ@ ocument or any of the r@t@o ligations or remedies of@ stee or
? the Beneficiary hereunder or thereunder.

Q%econveyance Upon writte@%uest of the Beneficiary sta‘@\at all sums é\x
secur this Deed of Trust hav id, and upon surrender @t@ eed of Trust and @@
the 0 the Trustee for cancell d retention and upon pay. the Trustee’s fees, the @

T e shall reconvey the Propg@thout warranty. The recital ny conveyance executed x

er this Deed of Trust of @ ters or facts shall be co ixe proof to their truthfulness. @
o) The grantee in the reconve@ may be described as “the n or persons legally entitlégg
thereto.”

S
@ 7.13. Tru nghts The Trustee may o &e or more occasions, w1tho®ab1hty and
without notice,fupon written request of the Bengficiary and presentation of this'Deed of Trust
and the No@o endorsement, and Wlthout ecting the personal 11ab111ty person for @%
paym (6Pike indebtedness secured yn e@ is Deed of Trust, (a) rec or any part of the @

;(b) consent to the makln any map or plat on the Prop (c) join in any @x
‘ '

@)

%@

ion agreement subordlna e lien hereof.
8 Pl &
O@g% 7.14. Joint Obli s of the Trustor. If there o or more Trustors to thlS@&

@O of Trust, the Beneficia the Trustee may elect to 1 er from any one or more of,

@ Trustors the full ar@%sof any collectively liability. of the Trustors under this Deed. of Frust, and
the Beneficiary and the Trustee may bring one or more separate actions against any one or more
of the Trustors'with respect to any such liabils

@@ Severability. If any pr@ﬁg@?of this Deed of Trust is @@1 ed to be invalid, @@@
illegal, or unenforceable, (a) the re &umng provisions of this Deed st remain in full force,
) the parties shall subst alid and enforceable prov1 i at, to the max1mum eXte@@
% ssible under applicable serves the economic posi
© parties as to the invalid, 1@% or unenforceable prov1s1®

@@

N x
@ [Renf@@r of page intentionally lef ] o @
g%g @ g;& Qii@ e S%?O@
© © ©

@QX
@2 @2
O@x O@& O@x o

O&@ O&@ 12 O&@ O&@
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) )
W S x@@@ x@@ W
O%@@ T ﬁﬁ dof T he d h. %@@
(Sg% rustor is s1gn1ng t ed of Trust on the date 1n<§g§ st paragrap (Sg%

©®@ ®® @@% COUNTRY LODGIN@@

) @z W?ETZIL?& )
@@ @@ Name Trent Tim \{ @@
@ @ Title: Manage @ @

S S

AN AN AN
XC XC @ XC
& & & &
@@%STATE or_Jtan @Qé%% ) Qg%% @Qé%%
0 courvor Dads S SN

%omg instrument was ackn %ﬂged before me this 22 ﬁg March @é&

2023, @@ Timmons, the manage@@l Country Lodging, LL h limited 11ab111ty @@

N
©
g@ g@@
O

il o)

x x State of Utah x

0 0 Comm. No. 711391 0

o%@@ o%@@ -é' o My Commission Expires April 3, 2024 o%@@
Qg% @g@ Notari fé@e}ﬁ}fely via audio/video communication using Sta

© © ©

@@

@@@QX

Q x o} x o x o X
@é%%@@ @é%%@@ @é%%@@ @é%%@@
© © © ©
S S S S
@@@QX @@@QX @@@QX @@@QX
O O O O

0 © 0 © 0 & 0 &
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@QX
2 2
LoD LoD LoD LoD
RE RE RE RE
Qé%% Qé%% EXHIBIT A N Qé%%
© © o ©

O O

®® ®® LEGAL DESC@%&%N @

That certain real property owned by Trustor and located in Summit County, Utah and
more partlc y described as follows: E\X QL%& é&
> o8

<%)ONDOMINIUIVIS a Utah Cong o Prolect as the same is @
i |e in the Plat filed in the office of tha Summit County Recorder, Utah, on J \ 9 as Entry No. 1113512 x
» the declaration recorded July 1 &s Entry No. 1113513 in Book 2 age 1703 (as said declaration © @
o% ,-'» have heen subsequently res &@nended and/or supplemented)
@g% TOGETHER WITH the undiv@nershlp interest in and to the Co@&Areas and Facilities defined und @g%
©) said declaration. @O @@O ®®@

€2 €2
(O (O

@) %@% @) %@%
@@& @@&
N N N N

Y

Un'ts B contained within MOONS

Y

5
e o
@] @x @] x
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