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Matthew B. Hutchinson By DART ADAMSON & DONOVAN

HOGGAN LEE HUTCHINSON

1225 Deer Valley Drive, Suite201

Park City,Utah 84060

NOTICE OF REINVESTMENT FEE COVENANT

FOR

THE FROSTWOOD TOWNHOMES

(A TOWNHOME PLANNED LOT DEVELOPMENT)

UNDER UTAH CODE §57-1-46,PLEASE NOTE thatthisNotice of Reinvestment Fee

Covenant ismade and enteredas of the 21stday of March, 2023, and thateach Buyer or Sellerof

a Lot ("Payor")locatedwithinthatcertainrealestateprojectlocatedin Summit County, Utah and

administeredby Frostwood VillasHomeowners Association,Inc. dba Frostwood Townhomes

Homeowners Association(the"Association")shallbe requiredtopay theAssociation,atthetimes

of the transfer,conveyance, closing,or settlementof the saleof a Lot, a Reinvestment Fee in an

amount tobe determined by theBoard of Trusteespursuantto Section6.20,ArticleVI ofthe Third

Amendment to Declaration of Covenants, Conditions, Easements and Restrictionsfor The

Frostwood Townhomes, recorded on April 6,2023, inthe officeof the Summit County Recorder,
Stateof Utah, as Entry No. 1202708, in Book 2776, startingat Page1861, which Amendment

amended thatcertainDeclaration of Covenants, Conditions,Easements and Restrictionsfor The

Frostwood Townhomes recorded on December 3, 2015, in the officeof the Summit County

Recorder, Stateof Utah, asEntry No. 1034182 inBook 2327 atPage 1442 (the"Declaration",as

amended and supplemented). Capitalizedterms used and not otherwisedefinedinthisnoticeshall

have themeaning or meanings given tothem intheDeclaration.

This Notice affectsthatcertainrealproperty constitutinga common interestassociation

under the auspices of Utah Code §57-8a located in Summit County, Utah, more particularly
describedatExhibit "A" attachedheretoand incorporatedhereinby reference(the"Project" or

"Property").

The Reinvestment Fee Covenant isintendedto run with theLand and tobind successorsin

interestand assigns thereof.The existenceof the Reinvestment Fee Covenant precludes the

impositionof any additionalReinvestment Fee Covenant by the Associationon any Lot located

withintheProject.

The duration of the Reinvestment Fee Covenant shallextend through the term of the

Declarationincludingany automaticextensions,unlesstheprocedures outlinedintheDeclaration

isexercisedto formallyterminateitand thisReinvestment Fee Covenant. The Reinvestment Fee

Covenant isa covenant thataffectsthe Lots withinthe Projectand obligatesa Payor of such real

propertyto pay the Association,upon and as a resultof a Transferof the realproperty,a feethat

isdedicatedto benefittingtheburdened property,includingpayment for,but not limitedto:



(1) Common planning,facilities,and infrastructure;

(2) Obligationsarisingfrom an environmental covenant;

(3) Community programming;

(4) Community facilities;

(5) Open space;

(6) Recreationamenities;

(7) Charitablepurposes;and/or

(8) Associationexpenses.

See U.C.A. §57-1-46 and Section6.20,ArticleVI of the Declaration.

The Reinvestment Fee istobe paid under theauspicesof theReinvestment Fee Covenant

and shallbenefittheBurdened Lot.The Reinvestment Fee may not be enforced upon:

(1) An involuntarytransfer;

(2) A transferthatresultsfrom a courtorder;

(3) A bona fidetransferto a familymember of the sellerwithinthreedegreesof

consanguinitywho, beforethetransfer,providesadequate proof of consanguinity;

(4) A transferor change of interestdue to death,whether provided ina wall,trust,or

decreeof distribution;or

(5) The transferof theLot by a financialinstitutionexcepttotheextentthatthe

reinvestmentfeecovenant requiresthepayment of a common interest

association'scostsdirectlyrelatedto thetransferofthe burdened property,not to

exceed $250.

The Association,with itsprincipalplace of business located at c/o Aspen Property

Management, PO Box 980025, Park City,Utah 84098, actingon behalfof itsMembers who are

comprised of Owners of the Lots identifiedat Exhibit"A", isresponsibleforthe collectionand

management of theReinvestment Fee.

The Reinvestment Fee tobe assessedshallatthe discretionof theBoard of Directorsup to

the statutorymaximum of 0.5% of the gross purchase priceof any Lot sold afterthe date of

recordation.

This Notice has been signed by Lisa Kassel, President of the Frostwood Villas

Homeowners Association,Inc.,dba Frostwood Townhomes Homeowners Association,Inc.,a

Utah nonprofit corporation,and Authorized Signatory of the Association and authorized

representativeof theAssociationunder the Declaration.

Capitalizedtenns used and not otherwisedefinedinthisnoticeshallhave themeaning or

meanings given to them inthe Declaration.
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IN WITNESS WHEREOF, the foregoingwas executed and made effectiveas of thefirst

datewrittenabove.

FR.OSTWOOD VILLAS HOMEOWNERS

ASSOCIATION., INC., dba FROSTWOOD

TOWNHOMES HOMEOWNERS

ASSOCIATION INC., a Utah nonprofit

corporation

y: Lisa Kassel

Its:President

On this 11 day of OL/('J/l ,2023, personallyappeared before me, Lisa

Kassel, the Presidentof the Frostwood Villas Homeowners Association,Inc.,dba Frostwood

Townhomes Homeowners Association,Inc.,whosebeh roved to me on the basisof

satisfactoryevidence to be the person whose nam is su cribed thisdocument, and who

acknowledged thatshe signed the foregoingdocumeat forits tatedpu ose.

Notary u lic
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EXHIBIT A

All of Parcel F6, of the FirstAmended Master Development of Plat of Frostwood, a Planned

Community on Record attheSummit County Recorder'sOffice,Entry No. 799952. Contains 4.69

acresmore or less.

Parcel Number FRSTW-F6-1-A-AM

Legal LOT l-A FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA

THE COMMON AREA.

Parcel Number FRSTW-F6 2-B AM

Legal LOT 2-B FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2529.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.

Parcel Number FRSTW-F6-3-A-R-AM

Legal LOT 3-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-4-A-AM

Legal LOT 4-A FROSTWOOD PARCEL F6 TOWN HOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMTV10N AREA. 2398-1147

Parcel Number FRSTW F6 5-AAAM

Legal LOT 5-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA. 2418-1860

Parcel Number FRSTW-F6-6-A-AM

Legal LOT 6-A FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER. WITH AN EQUAL % IN THE COMMON AREA. 2437-528
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Parcel Number FRSTW-F6-7-A-R-AM

Legal LOT 7-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA. 2413-858

Pargel Num ber FRSTW-F6:8:A:AM

Legal LOT 8-A FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA. 2415-179

Parcel Number FRSTW-F6-9-A-R-AM

Legal LOT 9-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA 2418-302

Parcel Number FRSTW:F6:10 D R AM

Legal LOT 10-D-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING

TO THE OFFICIAL PLAT ON FILE [N THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2330.00 SQ FL TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-11-C-AM

Legal LOT 11-C FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2070.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.

Parcel Number FRSTW-F6-12-C-R-AM

Legal LOT 12-C-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING

TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2070.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.

Parcel Number FRSTW-F6-13-D-AM

Legal LOT 13-D FROSTWOOD PARCEL F6 TOWNHOMES AMFNDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2330.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA

Parcel Number FRSTW-F6-14-A-AM

Legal LOT 14-A FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SO FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.
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Parcel Number FRSTW-F6-15-B-AM

Legal LOT 15-B FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2529.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA

Parcel Num ber FRSTW-F6-16-A-R-AM

Legal LOT 16-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING

TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE

CONT 2578.00 SO FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.

Parcel Number FRSTW-F6-17-A-AM

Legal LOT 17-A FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2578.00 SQ FT. TOGETHER WITH AN EQUAL% IN THE COMMON AREA.

Parcel Number FRSTW-F6-18-A-R-AM

Legal LOT 18-A-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING

TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2578.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel umber FRSTW-F6-19-D-AM

Legal LOT 19-D FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2824.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel umher FRSTW-F6-20-C-R-AM

Legal LOT 20-C-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING

TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2534.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-21-C-AM

Legal LOT 21-C FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2534.00 SQ FT. TOGETHER WITH AN EQUAL% TN THE COMMON AREA.

Parcel Number FRSTW-F6-22-D-R-AM

Legal LOT 22-D-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING

TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2824.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.
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Parcel Number FRSTW-F6-23-D-AM

Legal LOT 23-D FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2330.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-24-C-R-AM

Legal LOT 24-C-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING-
TO THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE.
CONT 2070.00 SO FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-25-C-AM

Legal LOT 25-C FROSTWOOD PARCEL F6 TOWNHOMES AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE TN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

2070.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.

Parcel Number FRSTW-F6-26-D-R-AM

Legal LOT 26-D-R FROSTWOOD PARCEL F6 TOWNHOMES AMENDED: ACCORDING

TO THE OFFICIAL PLAT ON FILE TN THE SUMMIT COUNTY RECORDERS OFFICE.

CONT 2330.00 SQ FT. TOGETHER WITH AN EQUAL % IN THE COMMON AREA.
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