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By STEWART TITLE OF UTAH

WHEN RECORDED RETURN TO:

BernhardJ.Gaarsoe
15753 Nested Cv

DraperUtah 84020

SUBORDINATION AGREEMENT

(Deed of Trust)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS SubordinationAgreement, made August 1,2023, by CreationHoldingsLLC, owner of the land
hereinafterdescribedand hereinafterreferredto as "Owner,"and Bernhard J Gaarsoe, presentowner
and holderof the deed of trustand note firsthereinafterdescribedand hereinafterreferredto as the

"Beneficiary;"

RECITALS

WHEREAS, CreationHoldingsLLC did execute a deed of trust,dated August 1, 2023 in favorof
BernhardJ Gaarsoe,which deed oftrustwas recordedAugust 4,2023 as EntryNo. 01207758, inBook

2789,atPage 0881, intheOfficialRecords ofsaidcounty,encumberingthepropertysituatedinSummit

County,StateofUtah,describedas follows:

LOT 70,SUMMIT PARK, PLAT "I",ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF

RECORD INTHE SUMMIT COUNTY RECORDER'S OFFICE.

Tax ID No. SU-I-70(shown forinformationalpurpsesonly)
Tax ID#:SU-1-70

WHEREAS, Owner has executed,or isabouttoexecute,a WarrantyDeed recordedAugust 7,2023 as

Entry01207879 transferingtitleand interestto Pack Development LLC a Utah limitedliabitlycompany
and theyareexecutinga Deed oftrustand noteinthesum of$754,650.00datedAugust 3,2023,infavor
ofSierraWest FinancialLLC a Utah Limitedliabilitycompany as Trusteeofthe360 Upper EvergreenDr.
Loan Trustu/a/dAugust 3,2023, hereinafterreferredtoas "Lender"payablewithinterestand upon the
termsand conditionsdescribedtherein,whichdeed oftrustistobe recordedas EntryNo.01207883
inBook 2789 atPage 1540;and

WHEREAS, itisa conditionprecedentto obtainingsaidloanthatsaiddeed oftrustinfavorof Lender
shallunconditionallybe and remain atalltimesa lienor charge upon the landhereinabovedescribed,
priorand superiortothelienorchargeofthedeed oftrustinfavorofBeneficiary;and

WHEREAS, Lender iswillingtomake saidloanprovidedthedeed oftrustsecuringthesame constitutea
lienorcharge upon thedescribedpropertypriorand superiortothelienorcharge ofthedeed oftrustin
favorof Beneficiaryand providedthatthe Beneficiarieswillspecificallyand unconditionallysubordinate
thelienorchargeofthedeed oftrusttothelienorchargeofdeed oftrustinfavorofLender;and

WHEREAS, itistothe mutual benefitofthe partiesheretothatLender make such loanto Owner; and

Beneficiaryiswillingthatthe deed oftrustsecuringthe same shall,when recorded,constitutea lienor

charge upon saidlandwhich isunconditionallypriorand superiortothelienorcharge ofdeed oftrustin
favorofBeneficiary.
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NOW, THEREFORE, inconsiderationof the mutual benefitsaccruingto the partiesheretoand other

valuableconsideration,thereceiptand sufficiencyofwhich considerationisherebyacknowledged,and in

ordertoinduceLender tomake theloanabove referredto,itisherebydeclared,understoodand agreed
as follows:

1) Thatthedeed oftrust,including,butnotlimitedto,thedeed oftrustsecuringsaidnoteinfavorof

Lender,and any renewalsorextensionsthereof,shallunconditionallybe and remainatalltimesa lienor

chargeon the propertythereindescribed,priorand superiortothe lienor charge ofthe deed oftrustin
favorofBeneficiary.

2) That Lenderwould notmake itsloanabove describedwithoutthisSubordinationAgreement.

3) That thisagreement shallbe the onlyagreement withregardtothe subordinationofthe lienor

charge ofthe deed oftrustinfavorof Beneficiaryto the lienor charge ofthe deed oftrustinfavorof

Lenderabove refereedtoand shallsupersedeand cancel,butinsofaras would affecttheprioritybetween

the deeds of trusthereinbeforespecificallydescribed,and prioragreements as to such subordination,

includingbutnotlimitedto,thoseprovisions,ifany,containedinthedeed oftrustinfavorofBeneficiary,
which providesforthesubordinationofthelienor chargethereoftoanotherdeed ordeeds oftrustorto

anothermortgageormortgages.

Beneficiarydeclares,agreesand acknowledgesthat

a) Itconsentstoand approves(i)allprovisionsofthenoteand deed oftrustinfavorofLender,and

(ii)allagreements,including,but not limitedto,any loan or escrow agreements between Owner and

LenderforthedisbursementoftheproceedsofLender'sloan.

b) Lender,inmaking disbursementspursuanttoany such agreement,isunderno obligationorduty
to,nor has Lender representedthatitwill,see to the applicationof such proceeds by the person or

persons to whom Lender disbursessuch proceeds and any applicationor use of such proceeds for

purposes other than those providedfor in such agreement or agreements shallnot defeat the

subordinationhereinmade inwhole orpart;

c) Itintentionallyand unconditionallywaives,relinquishesand subordinatesthelienorchargeofthe

deed oftrustinfavorofthe lienor charge upon saidlandofthe deed oftrustinfavorof Lender above

referredtoand understandsthatinrelianceupon,and inconsiderationof,thiswaiver,relinquishmentand

subordination,specificloansand advances are beingand willbe made and,as partand parcelthereof,

specificmonetary and otherobligationsare beingand willbe enteredintowhich would notbe made or

enteredintobutforsaidrelianceupon thiswaiver,relinquishmentand subordination.

NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION

OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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Executedthis4thday ofAugust,2023.

Bernhard J.Gaarsoe /

StateofUtah

Countyoft#tuh

On this4th day of August,2023, personallyappeared beforeme, the undersignedNotary Public,
personallyappeared BernhardJ.Gaarsoe,personallyknown to me (orprovedto me on the basisof

satisfactoryevidence)tobe theperson(s)whose name(s)is/aresubscribedtothewithininstrumentand

acknowledgedbeforeme thathe/she/theyexecutedthesame inhis/her/theirauthorizedcapacity(ies)and
thatby his/her/theirsignature(s)on theinstrumenttheperson(s)ortheentityupon behalfofwhichthe

pe n(s)acted,executedtheinstrument.

o ryPublic

My commissionexpires:
- /- 2-o2.7

@

BROOK HATCH
NotoryPublicStateofUtah

My CommissionExpires
on

August01,2027
Comm. NWfMC 732004
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