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TQL so--en0
ALL-INCLUSIVE TRUST DEED

With Assignment of Rents

THIS ALL-INCLUSIVE TRUST DEED made this4thday ofAugust,2023,between Pack Development,
LLC,as Trustor,hereinafterreferredtoas "Trustor

"
whose addressis and StewartTitleofUtah,Inc,as

trustee(hereinafterreferredto as "Trustee"),and CreationHoldingsLLC, as Beneficiary(hereinafter
referredtoas "Beneficiary"),whose addressis6601 W 200 N Ogden Utah 84041 .

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE INTRUST, WITH POWER OF

SALE, thefollowingdescribedpropertysituatedinSummit County,StateofUtah:

LOT 70,SUMMIT PARK PLAT "I",ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILEAND OF
RECORD INTHE SUMMIT COUNTY RECORDER'S OFFICE.

Tæ IDNo.SU-l-70(shownforinformationalpurpsesonly)

Tax |D#: SU-l-70

TRUSTOR SHALL NOT SELL OR ASSIGN ANY INTEREST IN AND TO THE ABOVE-DESCRIBED
PROPERTY WITHOUT PRIOR WRITTEN CONSENT OF THE BENEFICIARY.

Ifallorany partofthepropertyorinterestthereinissoldBeneficiarymay, atBeneficiary'soption,declare
allthesums securedby theTrustDeed,tobe immediatelydue and payable.

IfBeneficiaryexercisessuch OptiontoAccelerate,BeneficiaryshallmailTrustorNoticeofAcceleration.
Such Noticeshallprovidea periodofnotlessthanthirty(30)daysfromthedateofNoticeismailedwithin
whichTrustormay pay thesums declareddue. IfTrustorfailstopay such sums priortotheexpirationof
such period,Beneficiarymay, withoutfurthernoticeordemand on Trustor,invokeany remediesprovided
by lawfortheforeclosureofTrustDeed.

Togetherwithallbuildings,fixturesand improvementsthereonand allwater rights,rightsof way,
easements,rents,and issues,profits,income tenements,hereditaments,privilegesand appurtenances
hereuntobelonging,now orhereafterused orenjoyedwithsaidproperty,orany partthereof,SUBJECT

HOWEVER, to the right,power and authorityhereinaftergivento and conferredupon Beneficiaryto
collectand applysuch rents,issuesand profits:

FOR THE PURPOSE OF SECURING (1)payment ofthe indebtednessevidencedby an All-Inclusive

PromissoryNote(hereinafterthe"Note")ofeven dateherewith,intheprincipalsum of$175,000.00made

by Trustor,payabletotheorderofBeneficiaryatthetimes,inthemanner and withinterestas thereinset

forth,and any extensionsand/orrenewalsor modificationsthereof;(2)the performanceof each

agreementofTrustorhereincontained;(3)thepayment ofsuchadditionalloansoradvancesas hereafter

may be made toTrustor,orhissuccessorsorassigns,when evidencedby a PromissoryNote orNotes

recitingthattheyaresecuredby thisTrustDeed;and (4)thepayment ofallsums expended oradvanced

by Beneficiaryunderorpursuanttothetermshereof,togetherwithinterestthereonas hereinprovided.
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This instrumentisan AlblnclusiveTrustDeed subjectand subordinateto the followinginstruments
(hereinafter"SeniorEncumbrance")

1. A Deed ofTrustrecordedAugust4,2023 as EntryNo.01207758,inBook 2789,atPage 0881 ofthe
OfficialRecordsofSummit County Recorder,whichsecuresa PromissoryNote intheoriginalprincipal
amount of $75,000.00 datedAugust 1,2023 , infavorof BernhardJ Gaarsoe as beneficiary,with
CreationHoldingsLLC as trustor,and StewartTitleofUtah incas trustee.

The PromissoryNote securedby theTrustDeed ishereinafterreferredtoas the"SeniorNote".Nothing
inthisTrustDeed,theNote,orany deed inconnectionherewithshallbe deemed tobe an assumptionby
theTrustoroftheSeniorNoteorSeniorEncumbrances.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair,nottoremove ordemolishany buildingthereon,
to completeor restorepromptlyand ingood and workmanlikemanner any buildingwhich may be

constructed1damaged ordestroyedthereon;tocomplywithalllaws,covenantsand restrictionsaffecting
saidproperty;nottocomrnitor permitwaste thereof;nottocommit,sufferor permitany actupon said

propertyinviolationoflaw;todo allotheractswhichfromthecharacteroruse ofsaidpropertymay be

reasonablynecessary,the specificenumerationshereinnot excludingthe general;and, ifthe loan
secured hereby or any partthereofisbeingobtainedforthe purpose of financingconstructionof

improvementson saidproperty,Trustorfurtheragrees:

(a) To commence constructionpromptlyand to pursue same with reasonablediligenceto

completioninaccordancewithplansand specificationssatisfactorytoBeneficiary,and

(b) To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trustee,upon presentationtoitoran affidavitsignedby Beneficiary,settingforthfactsshowinga default

by Trustorunderthisparagraph,isauthorizedtoacceptas trueand conclusiveallfactsand statements

therein,and toactthereonhereunder.

2. To provideand maintaininsurance,ofsuchtypeortypesand amounts as Beneficiarymay require,on
theimprovementsnow existingorhereaftererectedorplacedon saidproperty.Such insuranceshallbe
carriedin companies approved by Beneficiarywith losspayable clausesin favorof and in form

acceptabletoBeneficiary.Intheeventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who

may rnakeproofofloss,and each insurancecompany concerned.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidin

fullsuch evidenceof titleas Beneficiarymay require,includingabstractsof titleor policiesof title
insuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecuritythereof,thetitleto
saidproperty,ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelectto

alsoappearinordefendany suchactionorproceedings,topay allcostsand expenses,includingcostof
evidenceoftitleand attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay alltaxes,insuranceand assessmentsofeverykindornatureas and when requiredby the

Holdersof SeniorEncumbrances or when otherwisedue inabsence of any requirementsunder the
SeniorEncumbrances.

6. ShouldTrustorfailto make any payment ortodo any actas hereinprovided,then Beneficiaryor

Trustee,butwithoutobligationto do so and withoutnoticeto or demand upon Trustorand without

releasingTrustorfrom any obbgationhereof,may; Make or do the same insuch manner and to such
extentas eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trusteebeing
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authorizedtoenterupon saidpropertyforsuchpurposes;cornmence,appearinand defendany actionor
proceedingpurportingtoaffectthesecurityhereofortherightsorpowers ofBeneficiaryorTrustee;pay,
purchase,contest,or compromise any encumbrance,charge or lienwhich inthejudgment of either
appearsto be prioror superiorhereto;and inexercisingany such powers,incurany liabilityexpend
whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof
title,employcounsel,and pay reasonablelegalfees.

7. To pay immediatelyand withoutdemand allsums expended hereunderby BeneficiaryorTrusteewith
interestfromdateofexpenditureattherateborneby theprincipalbalanceundertheNoteuntilpaid,and
therepaymenthereofshallbe securedhereby.

ITISMUTUALLY AGREED THAT:

8. Shouldsaidpropertyorany partthereofbe takenordamaged by reasonofany publicimprovement
orcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,Beneficiaryshall
be entitledtoallcompensation,awards,and otherpaymentsorrelieftherefor,and shallbe entitledatits
optiontocommence, appearinand prosecuteinitsown name, any actionorproceedings,ortomake any
compromise or settlement,inconnectionwithsuch takingor damage. Allsuch compensation,awards,
damages, rightsoractionand proceeds,includingtheproceedsofany policiesoffireand otherinsurance

affectingsaidproperty,are herebyassignedto Beneficiarywho inay,afterdeductingtherefromallits

expenses,includingattorney'sfees,applythe same on any indebtednesssecured hereby. Trustor

agreestoexecutesuch furtherassignmentsofany compensation,award,damages, and rightsofaction
and proceedsas BeneficiaryorTrusteemay require.

9. At any timeand from timeto time upon writtenrequestof Beneficiary,payment of itsfeesand

presentationof thisTrustDeed and the note of endorsement (incase of fullreconveyance,for
cancellationand retention),withoutaffectingthe liabilityof any persons forthe payment of the
indebtednesssecuredhereby,Trusteemay (a)contesttothemakingofany map orplatofsaidproperty;
(b)joiningrantingany easement orcreatingany restrictionthereon(c)joininany subordinationorother

agreernentaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,allor

any partofsaidproperty.The granteeinany reconveyancemay be describedas "thepersonorpersons
entitledthereto",and therecitalsthereinofany mattersorfactsshallbe conclusiveproofoftruthfulness
thereof.Trustoragrees to pay reasonableTrustee'sfeesforany of the servicesmentionedinthis

paragraph.

As additionalsecurity,TrustorherebyassignsBeneficiary,duringthe continuanceof thesetrusts,all

rents,issues,royalties,profitsofthepropertyaffectedby thisTrustDeed and ofany personalproperty
locatedthereon.UntilTrustorshalldefaultinthepayment ofany indebtednesssecuredherebyorinthe

performanceofany agreement hereunder,Trustorshallhave the righttocollectallsuch rents,issues,

royalties,and profitsearnedpriortodefaultas theybecome due and payable.IfTrustorshalldefaultas

aforesaid,Trustor'srighttocollectany ofsuch moneys shallcease and Beneficiaryshallhave theright,
withor withoutpossessionofthe propertyaffectedhereby,to collectallrents,royalties,issues,and

profits.Failureor discontinuanceof Beneficiaryat any timeor from timeto timetocollectany such

moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryoftheright,power,
and authoritytocollectthesame. Nothingcontainedherein,northeexerciseoftherightby Beneficiaryto

collect,shallbe,orbe construedtobe,an affirmationby Beneficiaryofany tenancy,leaseoroption,nor
an assumptionofliabilityunder,nora subordinationofthelienorchargeofthisTrustDeed toany such

tenancy,leaseoroption.

10.Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,
by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingtotheappointmentof

Beneficiaryas such receiver),and withoutregardtotheadequacy ofany securityforthe indebtedness

herebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,initsown name sue
fororotherwisecollectsaidrents,issues,and profits,includingthosepastdue and unpaid,and applythe

same, lesscostsand expenses ofoperationand collection,includingreasonableattorney'sfees,upon
any indebtednesssecuredhereby,and insuchorderas Beneficiarymay determine.
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11.The enteringupon and takingpossessionofsaidproperty,thecollectionofsuch rents,issues,and
profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawards forany takingor
damages ofsaidproperty,and theapplicationorreleasethereofas aforesaid,shallnotcureorwaiveany
defaultornoticehereunderorinvalidateany actdone pursuanttosuchnotice.

12.The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnotoperateas a
waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany other
orsubsequentdefault.

13.Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtednesssecured
herebyor intheperformanceofany agreementhereunder,allsurnssecuredherebyshallimmediately
become due and payableatthe optionof Beneficiary.Intheeventof such default,Beneficiarymay
executeorcause Trusteetoexecutea writtennoticeofdefaultand ofelectiontocause saidpropertyto
be soldto satisfythe obligationshereof,and Trusteeshallfilesuch noticeforrecordineach county
whereinsaidpropertyor some partof parcelthereofissituated.Beneficiaryalsoshalldepositwith
Trustee,thenoteand alldocumentsevidencingexpendituressecuredhereby.

14.Afterthelapseofsuchtimeas may thenbe requiredby lawfollowingtherecordationofsaidnoticeof
default,and noticeofdefaultand noticeofsalehavingbeen givenas then requiredby law,Trustee,
withoutdernandon Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignatedin
saidnoticeofsale,eitheras a whole orinseparateparcels,and insuch orderas itmay determine(but
subjecttoany statutoryrightofTrustortodirecttheorderinwhichproperty,ifconsistingofseveralknown
lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,thepurchasepricepayableinlawful

money oftheUnitedStatesatthetimeofsale.The personconductingthesalemay, forany cause he
deems expedient,postponethe salefrom timetotimeuntilitshallbe completedand,ineverycase,
noticeofpostponementshallbe givenby publicdeclarationthereofby such personatthetimeand place
lastappointedforthesale;provided,ifthesame ispostponedforlongerthanforty-fivedays beyond the

day designatedinthe noticeofsale,noticethereofshallbe giveninthesame manner as theoriginal
noticeofsale.Trusteeshallexecuteand delivertothepurchaseitsDeed conveyingsaidpropertyso

sold,butwithoutany covenantsorwarranty,expressorimplied.The recitalsintheDeed ofany matters
orfactsshallbe conclusiveproofofthetrustfulnessthereof.Any person,includingBeneficiary,may bid
atthesame. Trusteeshallapplytheproceedsofthesaletopayment of(1)thecostsand expensesof

exercisingthepower ofsaleand ofthesale,includingtheevidenceoftitleprocuredinconnectionwith

suchsale;(2)allsums expended underthetermshereof,notthenrepaid,withaccruedinterestattherate
borneby theprincipalbalanceundertheNotefromdateofexpenditure;(3)allothersums thensecured

hereby;and (4)theremainder,ifany,tothepersonorpersonslegallyentitledthereto,ortheTrustee,in

itsdiscretion,may depositthebalanceofsuch proceedswiththeCountyClerkofthecountyinwhichthe
saletookplace.

15.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave theoptiontodeclareallsums
securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner providedby
lawfortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledtorecoverinsuch

proceedingsallcostsand expenses incidentthereto,includinga reasonableattorney'sfee in such

arnountas shallbe fixedbythecourt.

16.Beneficiarymay appointa SuccessorTrusteeat any timeby filingforrecordinthe officeof the

County Recorderofeach countyinwhichsaidpropertyorsome parthereofissituated,a substitutionof
Trustee,From thetimethesubstitutionisfiledforrecord,thenew Trusteeshallsucceedtoallpowers,
duties,authorityand titleof the Trusteenamed hereinor of any Successor Trustee. Each such
substitutionshallbe executedand acknowledged,and noticethereofshallbe givenand proofthereof

made, inthemanner providedby law.

17.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,legatees,
divisees,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunderarejoint
and several.The terrn"Beneficiary"shallmean theowner and holder,includingany pledge,ofthenote
securedhereby. InthisTrustDeed,whenever thecontextrequires,themasculinegenderincludesthe
feminineand/orneuter,and thesingularincludestheplural.
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18.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade a public
recordas providedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunderany
otherTrustDeed orofany actionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbe a party,
unlessbroughtbyTrustee.

19.ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

20.The undersignedTrustorrequiresthata copy of any noticeof defaultand of any noticeof sale
hereunderby mailedtohim attheaddresshereinbeforesetforth.

21 TransferofthePropertyor a BeneficialInterestinBorrower.As used inthisSection18,"Interest
intheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlimitedto,those
beneficialintereststransferredina bond fordeed,contractfordeed,installmentsalescontractorescrow

agreement,theintentofwhichisthetransferoftitleby Borrowerata futuredatetoa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrowerisnota
naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwritten

consent,Lendermay requireimmediatepayment infullofallsums securedby thisSecurityInstrument.

However,thisoptionshallnotbe exercisedby LenderifsuchexerciseisprohibitedbyApplicableLaw.

IfLender exercisesthisoption,Lender shallgiveBorrowernoticeof acceleration.The noticeshad

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhich Borrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priorto the expirationof thisperiod,Lender may invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.

Datedthis4thday ofAugust,2023.

Pack Develop nt,LLC

By:
Sp Pack,man g member

By:
Abe Pack,member

StateofUtah

Countyof-StemmitM

On this day ofAugust,2023 personallyappearedbeforeme, theundersignedNotaryPublic,Spencer
Pack d Abraham Pack themanaging members ofPack Development,LLC,personallyknown tome

(orprovedtome on thebasisofsatisfactoryevidence)tobe theperson(s)whose name(s)is/are
subscribedtothewithininstrumentand acknowledgedbeforeme thathe/she/theyexecutedthesame in
his/her/theirauthorzed capacity(les)and thatby his/her/theirsignature(s)on theinstrumenttheperson(s)
ortheentity o ehalfofwhichtheperson(s)acted,executedtheinstrument.

NotaryPublic

My commissionexpires:

. CHRISTINAMOSER
NotaryPublio
StateOtutah

MyCommissionExpkes
1p14024
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