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With Assignment of Rents
%JSIVE TRUST DEED made @4 day of August, 2023, betw %ck Development, @Q(\X
(Trustor, hereinafter referred to @ r," whose address is and itle of Utah, Inc., as - @@

trst ereinafter referred to as "Tru and Creation Holdings Beneficiary (hereinafter
refe: red to as "Beneficiary™), whose 2dd ess is 6601 W 200 N Ogden \- 4041
o é‘% 5 O N

O

®
O%®V[TNESSETHZ That Trustor @YS AND WARRANTS TO E INTRUST, WITH POWE C@

SALE, the following descri erty situated in Summit County, State of Utah:

A “@ T"", ACCORDING TO THE
MMIT COUNTY RECORDER'S GKF

& LOT 70, SUMMIT P IAL PLAT THEREOF ON F (,@. OF
@ RECORD IN THE &

Tax ID No. sgg,m {shown for informational purpses only) % %
Tax I- 0 @@ @@ @@
R SHALL NOT SELL OR g%?ﬂ ANY INTEREST IN AND%;O E ABOVE-DESCRIBED @%@
O

o %PERTY WITHOUT PRIOR WR CONSENT OF THE BENEF! Y.

P o N o
% if all or any part of the prop nterest therein is sold Benefictafymay, at Beneficiary's option,
@ payable. @
@@ If Beneficiary exer@%@ch Option to Accelerate, Be@ shall mail Trustor Notice q$§@eration.
Such Notice shall provide a period of not less than thirt ) days from the date of Notice | iled within

all the sums secured by th t Deed, to be immediately due
which Trustor may pay the sums declared due. Li%’ustor fails to pay such sums prior Eo the expiration of Q(\X

such period eficiary may, without further notice\or demand on Trustor, invoke a medies provided
by law for@ eclosure of Trust Deed.

T with all buildings, fixturesca provements thereon and l@@rights. rights of way, @
ents, rents, and issues, profi come tenements, hereditamen %riviieges and appurtenances %
“~Hereunto belonging, now or here @sed or enjoyed with said pro@r any part thereof, SUBJECﬁ%@
O%@ OWEVER, to the right, p d authority hereinafter giv d conferred upon Benefici @
@@%& collect and apply such rent es and profits: @

FOR THE PURPO ECURING (1) payment of {’t. ebtedness evidenced by a '\"ls usive
@ Promissory Note ( after the *“Note”) of even date herewith, in the principal sum of $1756

00000 made
by Trustor, payable to'the order of Beneficiary at the time

. in the manner and with interest as therein set
forth, and any\ extensions and/or renewals or %odiﬁcations thereof, (2) the performance of each

stor herein contained; (3) the ent of such additional loans or ces as hereafter %
sory Note or Notes @@

may be to Trustor, or his successors signs, when evidenced by a P
reciti they are secured by this Tru@d; and {4) the payment of all xpended or advanced
by Be

@ on as herein provided. @&
3 éﬁ%ﬁie No.: 2097521 O%@ O%éﬁ% Pa O%éﬁ%
@® @® @® @K{%
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iciary under or pursuant to thete hereof, together with interestth
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@ This instrument is <Inclusive Trust Deed subje subordinate to the following dustriments
@ {hereinafter “Seni@w umbrance’): @ >
1. A Deed Trust recorded August 4, 2023 a try No. 01207758, in Book 278 Page 0881 of the
Official R of Summit County Recorde h secures a Promissory Not ongunal principal
amo 75,000.00 dated August & in favor of Bernhard J .,- & as beneficiary, with @@
(§ Holdings LL.C as trustor art Title of Utah inc as tru te x@
%The Promissory Note secur @e Trust Deed is hereinafter % to as the "Senior Note” i
Q&% in this Trust Deed, the Not ny deed in connection herewi | be deemed to be an assum;@@

the Trustor of the Senior or Senior Encumbrances. @

@ TO PROTECT T@RITY OF THIS TRUST DE@%STOR AGREES: ®®

. To keep gaid property in good condition an pair, not to remove or demolish building thereon,
to compl restore promptly and in go d workmanlike manner any ding which may be
damaged or destroyed the cmply with all laws, cove restrictions affecting @@D{%

O onably necessary, the spegificenumerations herein not excl the general, and, if the loa
O%@ secured hereby or any pa % of is being obtained for t ose of financing constructi @9
Qg% improvements on said pro rustor further agrees:
O O
@O (a) To comm onstructlon promptly and @e same with reascnable.di ce to
@ completiéh. in dccordance with plans and speCifications satisfactory to Benefician(ar
b} To%&w Beneficiary to inspect said pro%&ty at all times during constructior%

Trustee n presentation to it or an affid i ned by Beneficiary, setting fo@t showing a default @
by stor under this paragraph, is aut o accept as true and conclysive-all facts and statements @

“and to act thereon hereunde

erty; not to commit or per thereof, not to commit, s erm|t any act upon said
%oerty in violation of law; to do al er acts which from the charact r use of said property may be @x
s §§é

g& the improvements now exis hereaﬂer erected or placed property Such insurance
carried in companies ape d by Beneficiary with loss pays Ie clauses in favor of and i

®@ acceptable to Beneficiz S ln the event of loss, Trustor s{§> give immediate notice to Bene{&

@ may make proaf of and each insurance company. ned. )

3. To deliverto, pay for and maintain with Ben

iciary until the indebtedness securd hereby is paid in
full such nce of title as Beneficiary mayTxequire, including abstracts of :‘- policies of title é&
|nsuran“ d ‘any extensions or renewals thergof or supplements thereto. Q &

ppear in and defend any actj @proceedtng purporting to aff @éecunty thereof, the title to x@
property, or the rights or powe Beneficiary or Trustee; and sh eneficiary or Trustee elect to @
s0 appear in or defend any su ion or proceedings, to pay all and expenses, including cost @

in a reasonable sum incurr neficiary or Trustee.

Cg%%@ evidence of title and attorn

5. To pay all taxes, | nce and assessments of eve or nature as and when requi y the
Helders of Senior brances or when otherwis absence of any requireme der the
/ Senicr Encumbrances’

8. Should % stor fail to make any payrnent @K\B o do any act as herein prowde% en Beneficiary or é&
Trustee thout obligation to do so a out notice to or demand u stor and without @
rele stor from any obligation raf mhay; Make or do the same manner and to such @@

% s elther may deem neces& protect the security herex |ary or Trustee being x
XS XS 2@
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authorized fo enter upon property for such purposes; co nce, appear in and defend a Q%E
proceeding purporti ect the security hereof or t s or powers of Beneficiary OF {%\ee pay,
purchase, contes ompromise any encumbran arge or lien which in the Jurﬁ% of either
appears to be prioror superior hereto; and in exermsmg any such powers, incur any liability, expend
whatever a%ﬁts in its absolute discretion it may\deem necessary therefor, including \cost of evidence of

title, emp nsel, and pay reasonable leg % é\&
P o e o

0 -- immediately and without and aII sums expended hereunder'by/Beneficiary or Trustee with
rest from date of expenditure at the rate borne by the principal balang e.under the Note until paid, and %
) @] @ (i>

N

8. Should said p@% or any part thereof be taker@aged by reason of any pub rovement
or condemnation preceeding, or damaged by fire, or earthquake, or in any other manner, Be efrmary shall

be entitled to @l compensation, awards, and othef, payments or relief therefor, and tl be entitled at its
option to d%ﬁ.nce, appear in and prosecut 'Q%%own name, any action or pro ings, or to make any é\&
com 5 or settlement, in connecticm&uch taking or damage. All mpensation, awards, @@
da . rights or action and proceeds, ingidding the proceeds of any polic fire and other insurance
ctlng said property, are hereby igned to Beneficiary, who may ~after deducting therefrom all its x
penses, including attorney’'s fees) -apply the same on any ind ess secured hereby. Trust @

o @agrees to execute such furt ﬁ, gnments of any compensati rd, damages, and rights of
Qﬁ%% and proceeds as Beneficia rustee may require. %

9. At any time a #@@time to time upon written ot of Beneficiary, payment ¢ i@s and

presentation of t@ ust Deed and the note of @&ement (in case of full rec@ ance, for

cancellation and reténtion), without affecting the liability of any persons for the payment of the

indebtedness Gecured hereby, Trustee may (a) test to the making of any map or glat of said property;

{b} join in %ng any easement or creating %gstriction thereon; (c) join in an rdination or other é&

agre ffecting this Trust Deed or jercor charge thereof, (d) recony thout warranty, all or @@
f saic property. The grant§ reconveyance may be descri “the person or persons

any
Ied thereto”, and the recitals -‘- n of any matters or facts shall be.sonclusive proof of truthfuiness x
efeof. Trustor agrees to payQ nable Trustee's fees for an %@he services mentioned in thl?@

aragraph. %
As additional security, T f hereby assigns Beneficiary, g the continuance of these t § all

rents, issues, royalt its of the property affected is'Trust Deed and of any per: operty
located thereon. rustor shall default in the pay f any indebtedness secured or in the
performance of any greement hereunder, Trustor shalt’have the right to collect all such rents, issues,

y become due and payable. If Trugtor shall default as

royalties, andprofits earned prior to default as the
aforesaid or's right to collect any of su ‘3 oneys shall cease and Benefici all have the right,
i t af] @o @@@

th @ ut possession of the props cted hereby, to collect all yalties, issues, and
pro ailure or discontinuance of Béneficiary at any time or from tim me to collect any such
eys shall not in any manner a t e subsequent enforcement b enef:crary of the right, power, x
authority to collect the same® hing contained herein, nor the & e of the right by Beneficiary to @
collect, shall be, or be cons L be, an affirmation by Benefig any tenancy, lease or optio
an assumption of liability u@nor a subordination of the Iie arge of this Trust Deed to ar@{g

tenancy, lease or option. O

10. Upon any def@ﬁustor hereunder, Benefm at any time without notice, person,
by agent, or by a receiver to be appointed by a cou ustor hereby consenting to the ointment of
Beneficiary a such receiver), and without regar to the adequacy of any security fgé\ the indebtedness

¢ enter upen and take posses said property or any part ther. its own name sue é\x
fororo lse collect said rents, issues, and profits, mcludlng those past @ npaid, and apply the &
: in

e ‘attorney's fees, upon @

ine. @x
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profits, or the proce ire and other insurance policies\or compensation or awards for, ing or
damages of said @ y, and the application or releé%}w reof as aforesaid, shall not c@r aive any
default or notice he

Q
{f%;?% Q%;s%
@ 11. The entering upon a ing possession of said propeg‘@, e collection of such rents, iss and

S

nder or invalidate any act done pursuant to such notice.

e\on the part of Beneficiary to p tly enforce any right hereunde | not operate as a é\x
h'right and the waiver by Ben of any default shall not cc@ a waiver of any other (@{%

o xTime is of the essence hereof, n default by Trustor in the pa; of any indebtedness secured @x
o @ ereby or in the performanc ¥y agreement hereunder, all ecured hereby shall immedi
Cg&% become due and payable option of Beneficiary. Int %nt of such default, Beneficia

execute or cause Truste ecute a written notice of def
O . 3
@ be sold to satisfy the

@ wherein said pro r some part of parcel there«ﬁ% ituated. Beneficiary also shall
Trustee, the note and-all documents evidencing expenditures secured hereby.
14. After t se of such time as may then be
default, ndétice of default and notice of
withodt.demand on Trustor, shall sell said

id notice of sale, either as a wholexgrin’separate parcels, and in such order as it may determine (but x
o) ect to any statutory right of Tey o direct the order in which prog@, if consisting of several known

o @ ots or parcels, shall be sold),at ic auction to the highest bidder, purchase price payable in | @yf@
(i%ﬁ% money of the United State %e time of sale. The person ing the sale may, for any caégﬁe
O deems expedient, postp e sale from time to time unti all be completed and, in eve e,
O i : : . )
@ notice of postponem | be given by public declaratio eof by such person at the ti place
@ last appointed for the sale; provided, if the same is postponed for longer than forty-five yond the
day designated in notice of sale, notice thereof s be given in the same manner as‘the original

notice of salen Trustee shall execute and deliver\to the purchase its Deed conveying said property so
sold, but wi t any covenants or warranty, s or implied. The recitals in thexBeed of any matters é&
or fagt be conclusive proof of the tr Beneﬂciary, may bid @

ale, including the evidence of title procured in connection with
with accrued interest at the rate

réising the power of sale and of

o sale; (2) all sums expende the terms hereof, not then repai

o @ orne by the principal balan r the Note from date of expend| . (3) all other sums then se @

g&% hereby, and (4) the remai % any, to the person or person y entitled thereto, or the Tru %
S

its discretion, may deposj alance of such proceeds wit ounty Clerk of the county in whigh the

@ sale took place. @ @ @
- 15. Upon the ocm@ce of any default hereunder, B&Eiciary shall have the option to d@re all sums

secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by
eclosure of mortgages on real p y and Beneficiary shall be enti to recover in such @

38 all costs and expenses inci héreto, including a reasonab@ orney's fee in such
shall be fixed by the court. @ @
o XBemeficialry may appoint a 5uor Trustee at any time by Cﬁ@r record in the office of the @x
o @ ounty Recorder of each co which said property or some @a@ reof is situated, a substituti
é{%% Trustee. From the time th itution is filed for record, th fustee shall succeed to all

duties, authority and titi he Trustee named herein o ny Successor Trustee. Ea ch
© substitution shall be e ed and acknowledged, and ngtice thereof shall be given an§@ ereof

@@ made, in the manr@ vided by law.

17. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,

istrators, executors, successors assigns. All obligations of Tru ereunder are joint é&

and sev e term “Beneficiary” shall the owner and holder, includin @ ledge, of the note @
he context requires, the n’@@n gender includes the @@

by. In this Trust Deed, w
and/or neuter, and the sings@ udes the plural. x x
o © XS 16
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@ 18. Trustee accep;@ st when this Trust Deed, %éé uted and acknowledged, is public
@ record as provide w. Trustee is not obligated t ify any party hereto of pending% nder any
other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shail be a party,
unless brought\by Trustee.

19, 1@'{ eed shall be construed aCC; the laws of the State of %2@@ @@@
t

undersigned Trustor requir a copy of any notice of dé}@ and of any notice of sale x
o under by mailed to him at the ss hereinbefore set forth. o o)

@) @) @) @) %
Qg%%@ 21. Transfer of the Propegggb Beneficial Interest in Borr @&s used in this Section 18, I{ﬁ?@@
O al 5

@@@QX

3 3
N ©) @@

¢
D )

5 in the Property” means a or beneficial interest in the rty, including, but not limited e
@ beneficial interests tragﬁ;éd in a bond for deed, contrac eed, installment sales contrag crow
@ agreement, the int@ hich is the transfer of title by

of the Property or any Interest in the Property is sold or transferred (orif Borrower is not a é&

full of all sums secured b @

these sums prior to the exgira :
Security Instrument wit further notice or demand on B

@ Dated this 4th day@ugust. 2023, @ @

ii}} shall give Borrower notice, 3 @x
30;days from the date the notice s given i N
| sums secured by this Seeufit

State of Uta é\&

thi day of August, 2023, persan @@Notary Public, Spencer @@

%( d Abraham Pack the mana ‘L C, personally known to me x

O% at hose name(s) is/are O%@
O%@ subscribed to the within instraments /shefthey executed the samesi @

OC& his/her/their authorjzed capa e‘i e(s) on the instrument the per:

O

S S

County of@it&'@% @@% @%

ppeared before me, the unders

Notary Public
My commissieh expires:

N7 | 2
N N oF NAOSER x@@
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