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Deed of Trust

MIN 100011547904556227

Definitions.Words usedinmultiplesectionsofthisdocumentaredefinedbelow andotherwordsare
definedunderthecaptionTRANSFER OF RIGHTS IN THE PROPERTY andinSections3,4,10,11,12,
16,19,24,and 25.Certainrulesregardingtheusageofwords usedinthisdocumentarealsoprovided
inSection17.

Parties

(A) "Borrower"isTrentTimmons, currentlyresidingat2132 AinaMahiaiSt,Maui,HI,96761.
BorroweristhetrustorunderthisSecurityInstrument.

(B) "Lender"isCitibank,N.A..Lenderisa corporationorganizedand existingunderthelawsof
theUnitedStatesofAmerica.Lender'saddressis1000TechnologyDrive,O'Fallon,MO 63368.
The term"Lender"includesanysuccessorsandassignsofLender.

(C) "Trustee
"
isOld RepublicNationalTitleInsuranceCompany. The term"Trustee"includesany

substitute/successorTrustee.

(D) "MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporation
thatisactingsolelyasanomineeforLenderand Lender'ssuccessorsandassigns.MERS isthe
beneficiaryunder thisSecurityInstrument.MERS isorganizedandexistingunderthelawsof
Delaware,andhasan addressandtelephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.
(888)679-MERS.

Documents

(E) "Note"means thepromissorynotedatedOctober13,2023,and signedby eachBorrower
who islegallyobligatedforthedebtunderthatpromissorynote,thatisineither(i)paperform,
usingBorrower'swrittenpen and inksignature,or(ii)electronicform,usingBorrower'sadopted
ElectronicSignatureinaccordancewiththeUETA orE-SIGN, asapplicable.The Note evidences
thelegalobligationofeachBorrowerwho signedtheNote topay LenderTwo millionand 00/100
Dollars(U.S.$2,000,000.00)plusinterest.Each Borrowerwho signedtheNote haspromisedto
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pay thisdebtinregularmonthlypaymentsandtopay thedebtinfullnotlaterthanNovember 1,
2053.

(F)"Riders"means allRiderstothisSecurityInstrumentthataresignedby Borrower.Allsuch
Ridersareincorporatedintoand deemed tobe a partofthisSecurityInstrument.The following
Ridersaretobe signedby Borrower[checkbox asapplicable]:

G AdjustableRateRider O Condominium Rider E Other(s)[specify]
E 1-4FamilyRider E PlannedUnitDevelopmentRider SeeattachedExhibitA /

O SecondHome Rider VA Rider LegalDescription

(G) "SecurityInstrument"means thisdocument,which isdatedOctober13,2023,togetherwithall
Riderstothisdocument.

AdditionalDefinitions

(H) "ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,
regulations,ordinances,andadministrativerulesand orders(thathavetheeffectoflaw)aswellas
allapplicablefinal,non-appealablejudicialopinions.

(I)"CommunityAssociationDues,Fees,andAssessments"means alldues,fees,assessments,
and otherchargesthatareimposedon BorrowerorthePropertyby a condominium association,
homeowners association,orsimilarorganization.

(J)"Default"means:(i)thefailuretopay anyPeriodicPaymentoranyotheramount secured
by thisSecurityInstrumenton thedateitisdue;(ii)abreachofanyrepresentation,warranty,
covenant,obligation,oragreementinthisSecurityInstrument;(iii)anymateriallyfalse,
misleading,orinaccurateinformationorstatementtoLenderprovidedby Borroweroranypersons
orentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeorconsent,orfailureto
provideLenderwithmaterialinformationinconnectionwiththeLoan,asdescribedinSection8;or
(iv)any actionorproceedingdescribedinSection12(e).

(K) "ElectronicFund Transfer"means any transferoffunds,otherthana transactionoriginated
by check,draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,
telephonicinstrument,computer,ormagnetictapesoastoorder,instruct,orauthorizea financial
institutiontodebitorcreditan account.Such termincludes,butisnotlimitedto,point-of-sale
transfers,automatedtellermachinetransactions,transfersinitiatedby telephoneorotherelectronic
devicecapableofcommunicatingwithsuchfinancialinstitution,wiretransfers,andautomated
clearinghousetransfers.

(L) "ElectronicSignature"means an "ElectronicSignature"asdefinedintheUETA orE-SIGN, as
applicable.

(M) "E-SIGN" means theElectronicSignaturesinGlobalandNationalCommerce Act (15U.S.C.
§ 7001 etseq.),asitmay be amended fromtimetotime,oranyapplicableadditionalorsuccessor
legislationthatgovernsthesame subjectmatter.

(N) "Esemw Items"means:(i)taxesand assessmentsand otheritemsthatcanattainpriorityover
thisSecurityInstrumentasa lienorencumbranceon theProperty;(ii)leaseholdpaymentsor
groundrentson theProperty,ifany;(iii)premiums forany andallinsurancerequiredby Lender
underSection5;(iv)MortgageInsurancepremiums,ifany,orany sums payableby Borrowerto
LenderinlieuofthepaymentofMortgageInsurancepremiums inaccordancewiththeprovisions
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ofSection11:and (v)Community AssociationDues.Fees,andAssessmentsifLenderrequiresthat

theybe escrowedbeginningatLoan closingoratanytimeduringtheLoan term.

(0) "Loan
"
means thedebtobligationevidencedby theNote,plusinterest,anyprepayment

charges,costs,expenses,and latechargesdueundertheNote,andallsums dueunderthisSecurity
Instrument,plusinterest.

(P)"LoanServicer
"
means theentitythathasthecontractualrighttoreceiveBorrower'sPeriodic

Paymentsandany otherpaymentsmade by Borrower,and administerstheLoan on behalfof
Lender.Loan Servicerdoesnotincludea sub-servicer,whichisan entitythatmay servicetheLoan
on behalfoftheLoan Servicer.

(Q) "MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,or

proceedspaidby anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribed
inSection5)for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingof
alloranypartoftheProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentations
of,oromissionsasto,thevalueand/orconditionoftheProperty.

(R) "MortgageInsurance
"
means insuranceprotectingLenderagainstthenonpaymentof,or

Defaulton,theLoan.

(S)"PartialPayment" means anypaymentby Borrower,otherthanavoluntaryprepayment
permittedundertheNote,which islessthana fulloutstandingPeriodicPayment.

(T) "PeriodicPayment" means theregularlyscheduledamount duefor(i)principaland interest
undertheNote,plus(ii)any amountsunderSection3.

(U) "Property"means thepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS IN
THE PROPERTY."

(V) "Rents
"
means allamountsreceivedby ordueBorrowerinconnectionwiththelease,use,and/

oroccupancyofthePropertyby apartyotherthanBorrower.

(W) "RESPA" means theRealEstateSettlementProceduresAct (12U.S.C.§ 2601 etseq.)and
itsimplementingregulation,RegulationX (12C.ER.Part1024),astheymay be amended from
timetotime,oranyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame

subjectmatter.When usedinthisSecurityInstrument,"RESPA" referstoallrequirementsand
restrictionsthatwould applytoa "federallyrelatedmortgageloan"eveniftheLoan doesnot

qualifyasa "federallyrelatedmortgageloan"underRESPA.

(X) "SuccessorinInterestofBorrower"means anypartythathastakentitletotheProperty,
whetherornotthatpartyhasassumedBorrower'sobligationsundertheNote and/orthisSecurity
Instrument.

(Y) "UETA" means theUniformElectronicTransactionsAct,asenactedby thejurisdictionin
whichthePropertyislocated,asitmay be amended fromtimetotime,oranyapplicableadditional
orsuccessorlegislationthatgovernsthesame subjectmatter.

Transfer of Rights inthe Property.The beneficiaryofthisSecurityInstrumentisMERS (solely
asnomineeforLenderandLender'ssuccessorsand assigns)andthesuccessorsandassignsofMERS.
ThisSecurityInstrumentsecurestoLender(i)therepaymentoftheLoan,andallrenewals,extensions,
andmodificationsoftheNote,and (ii)theperformanceofBorrower'scovenantsand agreements
underthisSecurityInstrumentand theNote.Forthispurpose,Borrowerirrevocablygrants,conveys,
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andwarrantstoTrustee.intrust,withpower ofsale.thefollowingdescribedpropertylocatedinthe

CountyofSummit:

SeeAttachedExhibitA

whichcurrentlyhastheaddressof4343 FrostHaven Road,ParkCity,Utah 84098 ("Property
Address").

Tax ParcelID Number(s)FRSTW-F6-21-C-AM

TOGETHER WITH alltheimprovementsnow orsubsequentlyerectedon theproperty,including
replacementsand additionstotheimprovementson suchproperty,allpropertyrights,including,
withoutlimitation,alleasements,appurtenances,royalties,mineralrights,oilorgasrightsorprofits,
waterrights,andfixturesnow orsubsequentlyapartoftheproperty.Alloftheforegoingisreferred
tointhisSecurityInstrumentasthe"Property."BorrowerunderstandsandagreesthatMERS holds
onlylegaltitletotheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessaryto

comply withlaworcustom,MERS (asnomineeforLenderandLender'ssuccessorsandassigns)has
theright:toexerciseany orallofthoseinterests,including,butnotlimitedto,therighttoforeclose
and selltheProperty;andtotakeany actionrequiredofLenderincluding,butnotlimitedto,releasing
and cancelingthisSecurityInstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlawfully
owns andpossessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfully
hastherighttouseand occupythePropertyundera leaseholdestate;(ii)Borrowerhastherightto
grant,convey,andwarrantthePropertyorBorrower'sleaseholdinterestintheProperty;and(iii)the
Propertyisunencumbered,andnotsubjecttoanyotherownershipinterestintheProperty,exceptfor
encumbrancesand ownershipinterestsofrecord.Borrowerfurtherwarrantsgenerallythetitletothe
PropertyandcovenantsandagreestodefendthetitletothePropertyagainstallclaimsanddemands,
subjecttoanyencumbrancesand ownershipinterestsofrecordasofLoan closing.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationalusewithlimitedvariations
andnon-uniformcovenantsthatreflectspecificUtah staterequirementstoconstitutea uniform
securityinstrumentcoveringrealproperty.

Uniform Covenants. Borrowerand Lendercovenantandagreeasfollows:

1.Payment of Principal,Interest,Escrow Items,Prepayment Charges, and Late

Charges. Borrowerwillpay eachPeriodicPaymentwhen due.Borrowerwillalsopay any
prepaymentchargesand latechargesdueundertheNote,andanyotheramountsdueunderthis
SecurityInstrument.PaymentsdueundertheNote andthisSecurityInstrumentmust be made in
U.S.currency.Ifanycheckorotherinstrumentreceivedby LenderaspaymentundertheNote or
thisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatany orallsubsequent
paymentsdueundertheNote andthisSecurityInstrumentbe made inone ormore ofthefollowing
forms,asselectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer's
check,orcashier'scheck,providedanysuchcheckisdrawn upon an institutionwhose depositsare
insuredby aU.S.federalagency,instrumentality,orentity;or(d)ElectronicFund Transfer.

Paymentsaredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote or
atsuchotherlocationasmay be designatedby Lenderinaccordancewiththenoticeprovisionsin
Section16.Lendermay acceptorreturnany PartialPaymentsinitssolediscretionpursuanttoSection
2.
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Any offsetorclaimthatBorrowermay havenow orinthefutureagainstLenderwillnotrelieve
Borrowerfrommaking thefullamount ofallpaymentsdue undertheNoteand thisSecurity
Instrumentorperformingthecovenantsand agreementssecuredby thisSecurityInstrument.

2.Acceptance and Applicationof Payments or Proceeds.

(a)Acceptanceand ApplicationofPartialPayments.Lendermay acceptandeitherapplyorhold
insuspensePartialPaymentsinitssolediscretioninaccordancewiththisSection2.Lenderisnot
obligatedtoacceptanyPartialPaymentsortoapplyanyPartialPaymentsatthetimesuchpayments
areaccepted,and alsoisnotobligatedtopay intereston suchunappliedfunds.Lendermay hold
suchunappliedfundsuntilBorrowermakes paymentsufficienttocovera fullPeriodicPayment,at
which timetheamount ofthefullPeriodicPayment willbe appliedtotheLoan.IfBorrowerdoes
notmake sucha paymentwithinareasonableperiodoftime,Lenderwilleitherapplysuchfundsin
accordancewiththisSection2 orreturnthem toBorrower.Ifnotappliedearlier,PartialPaymentswill
be creditedagainstthetotalamount dueundertheLoan incalculatingtheamount due inconnection
withany foreclosureproceeding,payoffrequest,loanmodification,orreinstatement.Lendermay
acceptanypaymentinsufficienttobringtheLoan currentwithoutwaiverofanyrightsunderthis
SecurityInstrumentorprejudicetoitsrightstorefusesuchpaymentsinthefuture.

(b)Order ofApplicationofPartialPayments and PeriodicPayments.Exceptasotherwise
describedinthisSection2,ifLenderappliesa payment,suchpaymentwillbe appliedtoeachPeriodic
Payment intheorderinwhichitbecame due,beginningwiththeoldestoutstandingPeriodicPayment,
asfollows:firsttointerestand thentoprincipaldueundertheNote,and finallytoEscrow Items.If
alloutstandingPeriodicPaymentsthenduearepaidinfull,anypaymentamountsremainingmay be
appliedtolatechargesandtoanyamountsthendueunderthisSecurityInstrument.Ifallsums then
due undertheNote andthisSecurityInstrumentarepaidinfull,anyremainingpaymentamount may
be applied,inLender'ssolediscretion,toa futurePeriodicPaymentortoreducetheprincipalbalance
oftheNote.

IfLenderreceivesapaymentfromBorrowerintheamount ofoneormore PeriodicPaymentsandthe
amount ofanylatechargedue fora delinquentPeriodicPayment,thepaymentmay beappliedtothe
delinquentpaymentandthelatecharge.

When applyingpayments,LenderwillapplysuchpaymentsinaccordancewithApplicableLaw.

(c)VoluntaryPrepayments.Voluntaryprepaymentswillbe appliedasdescribedintheNote.

(d)No Change toPayment Schedule.Any applicationofpayments,insuranceproceeds,or
MiscellaneousProceedstoprincipaldueundertheNote willnotextendorpostponetheduedate,or
changetheamount,ofthePeriodicPayments.

3.Funds forEscrow Items.

(a)Escrow Requirement;Escrow Items.Borrowermustpay toLenderon thedayPeriodicPayments
aredueundertheNote,untiltheNote ispaidinfull,a sum ofmoney toprovideforpaymentof
amountsdue forallEscrow Items(the"Funds").The amount oftheFundsrequiredtobe paideach
month may changeduringthetermoftheLoan.BorrowermustpromptlyfurnishtoLenderallnotices
orinvoicesofamountstobepaidunderthisSection3.

(b)Payment ofFunds; Waiver.Borrowermustpay LendertheFunds forEscrow Itemsunless
Lenderwaivesthisobligationinwriting.Lendermay waivethisobligationforanyEscrow Item
atanytime.Intheeventofsuchwaiver,Borrowermustpay directly,when andwherepayable,the
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amountsdue foranyEscrow Itemssubjecttothewaiver.IfLenderhaswaivedtherequirementtopay
LendertheFundsforany orallEscrow Items.Lendermay requireBorrowertoprovideproofofdirect
paymentofthoseitemswithinsuchtimeperiodasLendermay require.Borrower'sobligationtomake
suchtimelypaymentsandtoprovideproofofpaymentisdeemed tobe a covenantandagreement
ofBorrowerunderthisSecurityInstrument.IfBorrowerisobligatedtopayEscrow Itemsdirectly
pursuanttoa waiver,andBorrowerfailstopay timelytheamount due foranEscrow Item,Lender
may exerciseitsrightsunderSection9 topay suchamount andBorrowerwillbe obligatedtorepayto
Lenderanysuchamount inaccordancewithSection9.

Lendermay withdrawthewaiverastoanyorallEscrow Itemsatany timeby givinganoticein
accordancewithSection16;upon suchwithdrawal,Borrowermustpay toLenderallFundsforsuch
Escrow Items,andinsuchamounts,thatarethenrequiredunderthisSection3.

(c)Amount ofFunds; ApplicationofFunds.Lendermay,atany time,collectandholdFunds inan
amount up to,butnotinexcessof,themaximum amount a lendercanrequireunderRESPA. Lender
willestimatetheamount ofFundsdueinaccordancewithApplicableLaw.

The Fundswillbe heldinan institutionwhose depositsareinsuredby aU.S.federalagency,
instrumentality,orentity(includingLender,ifLenderisan institutionwhose depositsaresoinsured)
orinanyFederalHome Loan Bank.LenderwillapplytheFundstopay theEscrow Itemsno laterthan
thetimespecifiedunderRESPA. Lendermay notchargeBorrowerfor:(i)holdingand applyingthe

Funds;(ii)annuallyanalyzingtheescrowaccount;or(iii)verifyingtheEscrow Items,unlessLender

paysBorrowerintereston theFundsandApplicableLaw permitsLendertomake sucha charge.
UnlessLenderandBorroweragreeinwritingorApplicableLaw requiresinteresttobepaidon the

Funds,Lenderwillnotbe requiredtopay Borroweranyinterestorearningson theFunds.Lenderwill

givetoBorrower,withoutcharge,an annualaccountingoftheFundsasrequiredby RESPA.

(d)Surplus;Shortageand DeficiencyofFunds.InaccordancewithRESPA, ifthereisa surplus
ofFundsheldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodic

Payment isdelinquentby more than30 days,Lendermay retainthesurplusintheescrowaccountfor
thepaymentoftheEscrow Items.Ifthereisa shortageordeficiencyofFundsheldinescrow,Lender
willnotifyBorrowerand Borrowerwillpay toLendertheamount necessarytomake up theshortage
ordeficiencyinaccordancewithRESPA.

Upon paymentinfullofallsums securedby thisSecurityInstrument,Lenderwillpromptlyrefundto
BorroweranyFundsheldby Lender.

4.Charges; Liens.Borrowermustpay (a)alltaxes,assessments,charges,fines,andimpositions
attributabletothePropertywhichhavepriorityormay attainpriorityoverthisSecurityInstrument,
(b)leaseholdpaymentsorgroundrentson theProperty,ifany,and (c)Community AssociationDues,
Fees,andAssessments,ifany.Ifany oftheseitemsareEscrow Items,Borrowerwillpay them inthe
manner providedinSection3.

Borrowermustpromptlydischargeany lienthathaspriorityormay attainpriorityoverthisSecurity
InstrumentunlessBorrower:(aa)agreesinwritingtothepaymentoftheobligationsecuredby thelien
ina manner acceptabletoLender,butonlysolongasBorrowerisperformingundersuchagreement;
(bb)conteststhelieningood faithby,ordefendsagainstenforcementofthelienin,legalproceedings
which Lenderdetermines,initssolediscretion,operatetopreventtheenforcementofthelienwhile
thoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(cc)securesfrom
theholderofthelienan agreementsatisfactorytoLenderthatsubordinatesthelientothisSecurity
Instrument(collectively,the"RequiredActions").IfLenderdeterminesthatanypartoftheProperty
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issubjecttoa lienthathaspriorityormay attainpriorityoverthisSecurityInstrumentand Borrower
hasnottakenany oftheRequiredActionsinregardtosuchlien,Lendermay giveBorroweranotice
identifyingthelien.Within10daysafterthedateon whichthatnoticeisgiven,Borrowermust satisfy
thelienortakeoneormore oftheRequiredActions.

5.Property Insurance.

(a)InsuranceRequirement;Coverages.Borrowermustkeeptheimprovementsnow existingor
subsequentlyerectedon thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm
"extendedcoverage,"andany otherhazardsincluding,butnotlimitedto,earthquakes,winds,and
floods,forwhichLenderrequiresinsurance.BorrowermustmaintainthetypesofinsuranceLender
requiresintheamounts(includingdeductiblelevels)and fortheperiodsthatLenderrequires.What
LenderrequirespursuanttotheprecedingsentencescanchangeduringthetermoftheLoan,andmay
exceedany minimum coveragerequiredby ApplicableLaw. Borrowermay choosetheinsurance
carrierprovidingtheinsurance,subjecttoLender'srighttodisapproveBorrower'schoice,whichright
willnotbe exercisedunreasonably.

(b)FailuretoMaintainInsurance.IfLenderhasa reasonablebasistobelievethatBorrowerhas
failedtomaintainany oftherequiredinsurancecoveragesdescribedabove,Lendermay obtain
insurancecoverage,atLender'soptionand atBorrower'sexpense.Unlessrequiredby Applicable
Law, Lenderisunderno obligationtoadvancepremiums for,ortoseektoreinstate,anypriorlapsed
coverageobtainedby Borrower.Lenderisunderno obligationtopurchaseanyparticulartypeor
amount ofcoverageandmay selecttheproviderofsuchinsuranceinitssolediscretion.Before
purchasingsuchcoverage,LenderwillnotifyBorrowerifrequiredtodo sounderApplicableLaw.
Any suchcoveragewillinsureLender,butmightnotprotectBorrower,Borrower'sequityinthe
Property,orthecontentsoftheProperty,againstanyrisk,hazard,orliabilityandmightprovide
greaterorlessercoveragethanwas previouslyineffect,butnotexceedingthecoveragerequired
underSection5(a).Borroweracknowledgesthatthecostoftheinsurancecoveragesoobtainedmay
significantlyexceedthecostofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursed
by LenderforcostsassociatedwithreinstatingBorrower'sinsurancepolicyorwithplacingnew
insuranceunderthisSection5 willbecome additionaldebtofBorrowersecuredby thisSecurity
Instrument.TheseamountswillbearinterestattheNoteratefromthedateofdisbursementandwillbe
payable,withsuchinterest,upon noticefromLendertoBorrowerrequestingpayment.

(c)InsurancePolicies.Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpolicies:(i)
willbe subjecttoLender'srighttodisapprovesuchpolicies;(ii)must includea standardmortgage
clause;and (iii)mustname Lenderasmortgageeand/orasan additionallosspayee.Lenderwillhave
therighttoholdthepoliciesandrenewalcertificates.IfLenderrequires,Borrowerwillpromptlygive
toLenderproofofpaidpremiums andrenewalnotices.IfBorrowerobtainsany formofinsurance
coverage,nototherwiserequiredby Lender,fordamage to,ordestructionof,theProperty,suchpolicy
must includea standardmortgageclauseandmust name Lenderasmortgageeand/orasan additional
losspayee.

(d)ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermust givepromptnotice
totheinsurancecarrierand Lender.Lendermay make proofoflossifnotmade promptlyby Borrower.
Any insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,will
be appliedtorestorationorrepairoftheProperty,ifLenderdeems therestorationorrepairtobe
economicallyfeasibleanddeterminesthatLender'ssecuritywillnotbe lessenedby suchrestorationor
repair.
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IfthePropertyistobe repairedorrestored,Lenderwilldisbursefromtheinsuranceproceeds
any initialamountsthatarenecessarytobegintherepairorrestoration.subjecttoanyrestrictions
applicabletoLender.Duringthesubsequentrepairandrestorationperiod,Lenderwillhavetheright
toholdsuchinsuranceproceedsuntilLenderhashad anopportunitytoinspectsuchPropertytoensure
thework hasbeencompletedtoLender'ssatisfaction(whichmay includesatisfyingLender'sminimum
eligibilityrequirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,
bond,and insurancerequirements)providedthatsuchinspectionmust beundertakenpromptly.
Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina seriesof
progresspaymentsasthework iscompleted,dependingon thesizeoftherepairorrestoration,the
termsoftherepairagreement,andwhetherBorrowerisinDefaulton theLoan.Lendermay make
suchdisbursementsdirectlytoBorrower,tothepersonrepairingorrestoringtheProperty,orpayable
jointlytoboth.Lenderwillnotberequiredtopay Borroweranyinterestorearningson suchinsurance
proceedsunlessLenderandBorroweragreeinwritingorApplicableLaw requiresotherwise.Fees
forpublicadjusters,orotherthirdparties,retainedby Borrowerwillnotbe paidoutoftheinsurance
proceedsandwillbe thesoleobligationofBorrower.

IfLenderdeems therestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywould
be lessenedby suchrestorationorrepair,theinsuranceproceedswillbe appliedtothesums secured
by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such
insuranceproceedswillbe appliedintheorderthatPartialPaymentsareappliedinSection2(b).

(e)InsuranceSettlements;AssignmentofProceeds.IfBorrowerabandonstheProperty,Lender
may file,negotiate,and settleanyavailableinsuranceclaimandrelatedmatters.IfBorrowerdoes
notrespondwithin30 daystoanoticefromLenderthattheinsurancecarrierhasofferedtosettlea
claim,thenLendermay negotiateand settletheclaim.The 30-dayperiodwillbeginwhen thenotice
isgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection26 orotherwise,Borrower
isunconditionallyassigningtoLender(i)Borrower'srightstoany insuranceproceedsinan amount
nottoexceedtheamountsunpaidundertheNote andthisSecurityInstrument,and (ii)anyother
ofBorrower'srights(otherthantherighttoanyrefundofunearnedpremiums paidby Borrower)
underallinsurancepoliciescoveringtheProperty,totheextentthatsuchrightsareapplicableto
thecoverageoftheProperty.IfLenderfiles,negotiates,orsettlesa claim,Borroweragreesthatany
insuranceproceedsmay bemade payabledirectlytoLenderwithouttheneedtoincludeBorroweras
an additionallosspayee.Lendermay usetheinsuranceproceedseithertorepairorrestoretheProperty
(asprovidedinSection5(d))ortopay amountsunpaidundertheNote orthisSecurityInstrument,
whetherornotthendue.

6.Occupancy. Borrowermust occupy,establish,andusethePropertyasBorrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentandmust continuetooccupy
thePropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unless
Lenderotherwiseagreesinwriting,whichconsentwillnotbe unreasonablywithheld,orunless
extenuatingcircumstancesexistthatarebeyondBorrower'scontrol.

7.Preservation,Maintenance, and Protectionof the Property;Inspections.Borrower
willnotdestroy,damage,orimpairtheProperty,allowthePropertytodeteriorate,orcommit waste
on theProperty.WhetherornotBorrowerisresidingintheProperty,Borrowermustmaintainthe
PropertyinordertopreventthePropertyfrom deterioratingordecreasinginvalueduetoitscondition.
UnlessLenderdeterminespursuanttoSection5 thatrepairorrestorationisnoteconomicallyfeasible,
BorrowerwillpromptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage.
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IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamage to,orthetaking
of,theProperty,Borrowerwillbe responsibleforrepairingorrestoringthePropertyonlyifLenderhas
releasedproceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsandrestorationina

singlepaymentorina seriesofprogresspaymentsasthework iscompleted,dependingon thesizeof
therepairorrestoration,thetermsoftherepairagreement,andwhetherBorrowerisinDefaulton the
Loan.Lendermay make suchdisbursementsdirectlytoBorrower,tothepersonrepairingorrestoring
theProperty,orpayablejointlytoboth.Iftheinsuranceorcondemnationproceedsarenotsufficientto

repairorrestoretheProperty,Borrowerremainsobligatedtocompletesuchrepairorrestoration.

Lendermay make reasonableentriesupon and inspectionsoftheProperty.IfLenderhasreasonable

cause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lenderwillgive
Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8.Borrower's Loan Application.Borrowerwillbe inDefaultif,duringtheLoan application
process,BorroweroranypersonsorentitiesactingatBorrower'sdirectionorwithBorrower's

knowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatements
toLender(orfailedtoprovideLenderwithmaterialinformation)inconnectionwiththeLoan,
including,butnotlimitedto,overstatingBorrower'sincomeorassets,understatingorfailingto

providedocumentationofBorrower'sdebtobligationsandliabilities,andmisrepresentingBorrower's

occupancyorintendedoccupancyofthePropertyasBorrower'sprincipalresidence.

9.Protectionof Lender's Interestinthe Property and Rights Under thisSecurity
Instrument.

(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsandagreements
containedinthisSecurityInstrument;(ii)thereisa legalproceedingorgovernmentorderthatmight
significantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument(such
asaproceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lienthat
haspriorityormay attainpriorityoverthisSecurityInstrument,ortoenforcelawsorregulations);or

(iii)LenderreasonablybelievesthatBorrowerhasabandonedtheProperty,thenLendermay do and

pay forwhateverisreasonableorappropriatetoprotectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,and

securingand/orrepairingtheProperty.Lender'sactionsmay include,butarenotlimitedto:(I)paying
any sums securedby a lienthathaspriorityormay attainpriorityoverthisSecurityInstrument;(II)

appearingincourt;and (III)paying:(A)reasonableattorneys'feesand costs;(B)propertyinspection
andvaluationfees;and (C)otherfeesincurredforthepurposeofprotectingLender'sinterestinthe

Propertyand/orrightsunderthisSecurityInstrument,includingitssecuredpositionina bankruptcy
proceeding.SecuringthePropertyincludes,butisnotlimitedto,exteriorand interiorinspectionsof
theProperty,enteringthePropertytomake repairs,changinglocks,replacingorboardingup doors
andwindows,drainingwaterfrompipes,eliminatingbuildingorothercodeviolationsordangerous
conditions,andhavingutilitiesturnedon oroff.AlthoughLendermay takeactionunderthisSection

9,Lenderisnotrequiredtodo soand isnotunderanydutyorobligationtodo so.Lenderwillnotbe
liablefornottakingany orallactionsauthorizedunderthisSection9.

(b)AvoidingForeclosure;MitigatingLosses.IfBorrowerisinDefault,Lendermay work with
Borrowertoavoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodo
sounlessrequiredby ApplicableLaw.Lendermay takereasonableactionstoevaluateBorrowerfor
availablealternativestoforeclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,
titleinsurance,propertyvaluations,subordinationagreements,andthird-partyapprovals.Borrower
authorizesandconsentstotheseactions.Any costsassociatedwithsuchlossmitigationactivitiesmay
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bepaidby LenderandrecoveredfromBorrowerasdescribedbelowinSection9(c),unlessprohibited
by ApplicableLaw.

(c)AdditionalAmounts Secured.Any amountsdisbursedby LenderunderthisSection9 will
become additionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamountsmay bear
interestattheNoteratefromthedateofdisbursementand willbe payable,withsuchinterest,upon
noticefromLendertoBorrowerrequestingpayment.

(d)LeaseholdTerms.IfthisSecurityInstrumentison a leasehold,Borrowerwillcomplywithallthe

provisionsofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitlewill
notmerge unlessLenderagreestothemergerinwriting.

10.Assignment of Rents.

(a)Assignment ofRents.IfthePropertyisleasedto,usedby,oroccupiedby a thirdparty
("Tenant"),BorrowerisunconditionallyassigningandtransferringtoLenderanyRents,regardlessof
towhom theRentsarepayable.BorrowerauthorizesLendertocollecttheRents,and agreesthateach
TenantwillpaytheRentstoLender.However,BorrowerwillreceivetheRentsuntil(i)Lenderhas

givenBorrowernoticeofDefaultpursuanttoSection26,and (ii)LenderhasgivennoticetotheTenant
thattheRentsaretobepaidtoLender.ThisSection10 constitutesan absoluteassignmentandnotan

assignmentforadditionalsecurityonly.

(b)NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedby
Borrowermustbe heldby BorrowerastrusteeforthebenefitofLenderonly,tobe appliedtothe
sums securedby theSecurityInstrument;(ii)Lenderwillbe entitledtocollectandreceiveallofthe

Rents;(iii)BorroweragreestoinstructeachTenantthatTenantistopay allRentsdue andunpaidto
Lenderupon Lender'swrittendemand totheTenant;(iv)BorrowerwillensurethateachTenantpays
allRentsduetoLenderandwilltakewhateveractionisnecessarytocollectsuchRentsifnotpaidto

Lender;(v)unlessApplicableLaw providesotherwise,allRentscollectedby Lenderwillbe applied
firsttothecostsoftakingcontrolofandmanagingthePropertyand collectingtheRents,including,
butnotlimitedto,reasonableattorneys'feesand costs,receiver'sfees,premiums on receiver'sbonds,
repairandmaintenancecosts,insurancepremiums,taxes,assessments,and otherchargeson the

Property,andthentoany othersums securedby thisSecurityInstrument;(vi)Lender,oranyjudicially
appointedreceiver,willbe liabletoaccountforonlythoseRentsactuallyreceived;and (vii)Lender
willbe entitledtohavea receiverappointedtotakepossessionofandmanage thePropertyandcollect
theRentsandprofitsderivedfrom thePropertywithoutanyshowingastotheinadequacyofthe

Propertyassecurity.

(c)Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand

managingthePropertyandofcollectingtheRents,any fundspaidby Lenderforsuchpurposeswill
become indebtednessofBorrowertoLendersecuredby thisSecurityInstrumentpursuanttoSection9.

(d)Limitationon CollectionofRents.Borrowermay notcollectanyoftheRentsmore thanone
month inadvanceofthetimewhen theRentsbecome due,exceptforsecurityorsimilardeposits.

(e)No Other Assignment ofRents.Borrowerrepresents,warrants,covenants,and agreesthat
BorrowerhasnotsignedanypriorassignmentoftheRents,willnotmake any furtherassignment
oftheRents,andhasnotperformed,andwillnotperform,any actthatcouldpreventLenderfrom

exercisingitsrightsunderthisSecurityInstrument.

(f)Controland Maintenance oftheProperty.Unlessrequiredby ApplicableLaw, Lender,ora
receiverappointedunderApplicableLaw, isnotobligatedtoenterupon,takecontrolof,ormaintain
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thePropertybeforeoraftergivingnoticeofDefaulttoBorrower.However,Lender.ora receiver

appointedunderApplicableLaw, may do soatanytimewhen BorrowerisinDefault.subjectto

ApplicableLaw.

(g)AdditionalProvisions.Any applicationoftheRentswillnotcureorwaiveanyDefaultor
invalidateany otherrightorremedy ofLender.ThisSection10doesnotrelieveBorrowerof
Borrower'sobligationsunderSection6.

ThisSection10willterminatewhen allthesums securedby thisSecurityInstrumentarepaidinfull.

11.Mortgage Insurance.

(a)Payment ofPremiums; SubstitutionofPolicy;LossReserve;ProtectionofLender.IfLender
requiredMortgageInsuranceasa conditionofmaking theLoan,Borrowerwillpay thepremiums
requiredtomaintaintheMortgageInsuranceineffect.IfBorrowerwas requiredtomake separately
designatedpaymentstowardthepremiums forMortgageInsurance,and (i)theMortgageInsurance
coveragerequiredby Lenderceasesforanyreasontobe availablefromthemortgageinsurerthat
previouslyprovidedsuchinsurance,or(ii)Lenderdeterminesinitssolediscretionthatsuchmortgage
insurerisno longereligibletoprovidetheMortgageInsurancecoveragerequiredby Lender,Borrower
willpay thepremiums requiredtoobtaincoveragesubstantiallyequivalenttotheMortgageInsurance
previouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgage
Insurancepreviouslyineffect,from analternatemortgageinsurerselectedby Lender.

IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,Borrowerwillcontinueto
pay toLendertheamount oftheseparatelydesignatedpaymentsthatwere duewhen theinsurance
coverageceasedtobe ineffect.Lenderwillaccept,use,andretainthesepaymentsasanon-refundable
lossreserveinlieuofMortgageInsurance.Such lossreservewillbe non-refundable,evenwhen the
Loan ispaidinfull,andLenderwillnotbe requiredtopay Borrowerany interestorearningson such
lossreserve.

Lenderwillno longerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamount
and fortheperiodthatLenderrequires)providedby an insurerselectedby Lenderagainbecomes
available,isobtained,andLenderrequiresseparatelydesignatedpaymentstowardthepremiums for
MortgageInsurance.

IfLenderrequiredMortgageInsuranceasa conditionofmaking theLoan andBorrowerwas required
tomake separatelydesignatedpaymentstowardthepremiums forMortgageInsurance,Borrowerwill
pay thepremiums requiredtomaintainMortgageInsuranceineffect,ortoprovidea non-refundable
lossreserve,untilLender'srequirementforMortgageInsuranceendsinaccordancewithanywritten
agreementbetweenBorrowerand Lenderprovidingforsuchterminationoruntilterminationis
requiredby ApplicableLaw.NothinginthisSection11affectsBorrower'sobligationtopay interestat
theNote rate.

(b)Mortgage InsuranceAgreements.MortgageInsurancereimbursesLenderforcertainlosses
Lendermay incurifBorrowerdoesnotrepaytheLoan asagreed.Borrowerisnota partytothe
MortgageInsurancepolicyorcoverage.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,and
may enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These
agreementsmay requirethemortgageinsurertomake paymentsusingany sourceoffundsthatthe
mortgageinsurermay haveavailable(whichmay includefundsobtainedfromMortgageInsurance
premiums).
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As a resultoftheseagreements,Lender.anotherinsurer,anyreinsurer,any otherentity,orany affiliate
ofanyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom (ormightbe
characterizedas)aportionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharing
ormodifyingthemortgageinsurer'srisk,orreducinglosses.Any suchagreementswillnot (i)affect
theamountsthatBorrowerhasagreedtopay forMortgageInsurance,orany othertermsoftheLoan;
(ii)increasetheamount Borrowerwillowe forMortgageInsurance;(iii)entitleBorrowertoany
refund;or(iv)affecttherightsBorrowerhas,ifany,withrespecttotheMortgageInsuranceunder
theHomeowners ProtectionAct of1998(12U.S.C § 4901 etseq.),asitmay be amended fromtime
totime,oranyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame subject
matter("HPA").TheserightsundertheHPA may includetherighttoreceivecertaindisclosures,to

requestand obtaincancellationoftheMortgageInsurance,tohavetheMortgageInsuranceterminated

automatically,and/ortoreceivea refundofanyMortgageInsurancepremiums thatwereunearnedat
thetimeofsuchcancellationortermination.

12.Assignment and Applicationof Miscellaneous Proceeds; Forfeiture.

(a)Assignment ofMiscellaneousProceeds.Bonower isunconditionallyassigningtherightto
receiveallMiscellaneousProceedstoLenderandagreesthatsuchamountswillbepaidtoLender.

(b)ApplicationofMiscellaneousProceedsupon Damage toProperty.IfthePropertyisdamaged,
anyMiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,ifLenderdeems
therestorationorrepairtobe economicallyfeasibleandLender'ssecuritywillnotbe lessenedby such
restorationorrepair.Duringsuchrepairandrestorationperiod,Lenderwillhavetherighttohold
suchMiscellaneousProceedsuntilLenderhashad an opportunitytoinspectthePropertytoensurethe
work hasbeencompletedtoLender'ssatisfaction(whichmay includesatisfyingLender'sminimum

eligibilityrequirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,
band,andinsurancerequirements)providedthatsuchinspectionmust be undertakenpromptly.Lender

may pay fortherepairsandrestorationina singledisbursementorina seriesofprogresspayments
asthework iscompleted,dependingon thesizeoftherepairorrestoration,thetermsoftherepair
agreement,andwhetherBorrowerisinDefaulton theLoan.Lendermay make suchdisbursements

directlytoBorrower,tothepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.
UnlessLenderand BorroweragreeinwritingorApplicableLaw requiresinteresttobe paidon such
MiscellaneousProceeds,Lenderwillnotbe requiredtopay Borrowerany interestorearningson such
MiscellaneousProceeds.IfLenderdeems therestorationorrepairnottobe economicallyfeasibleor
Lender'ssecuritywould be lessenedby suchrestorationorrepair,theMiscellaneousProceedswillbe

appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,withtheexcess,if

any,paidtoBorrower.SuchMiscellaneousProceedswillbe appliedintheorderthatPartialPayments
areappliedinSection2(b).

(c)ApplicationofMiscellaneousProceedsupon Condemnation,Destruction,or LossinValue
oftheProperty.Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,allofthe
MiscellaneousProceedswillbe appliedtothesums securedby thisSecurityInstrument,whetheror
notthendue,withtheexcess,ifany,paidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueoftheProperty(each,a "Partial
Devaluation")wherethefairmarketvalueofthePropertyimmediatelybeforethePartialDevaluation
isequaltoorgreaterthantheamount ofthesums securedby thisSecurityInstrumentimmediately
beforethePartialDevaluation,apercentageoftheMiscellaneousProceedswillbe appliedtothe
sums securedby thisSecurityInstrumentunlessBorrowerandLenderotherwiseagreeinwriting.The
amount oftheMiscellaneousProceedsthatwillbe soappliedisdeterminedby multiplyingthetotal
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amount oftheMiscellaneousProceedsby a percentagecalculatedby taking(i)thetotalamount of
thesums securedimmediatelybeforethePartialDevaluation,anddividingitby (ii)thefairmarket
valueofthePropertyimmediatelybeforethePartialDevaluation.Any balanceoftheMiscellaneous
Proceedswillbe paidtoBorrower.

Intheeventofa PartialDevaluationwherethefairmarketvalueofthePropertyimmediatelybefore
thePartialDevaluationislessthantheamount ofthesums securedimmediatelybeforethePartial
Devaluation,alloftheMiscellaneousProceedswillbe appliedtothesums securedby thisSecurity
Instrument,whetherornotthesums arethendue,unlessBorrowerand Lenderotherwiseagreein
writing.

(d)SettlementofClaims.LenderisauthorizedtocollectandapplytheMiscellaneousProceedseither
tothesums securedby thisSecurityInstrument,whetherornotthendue,ortorestorationorrepair
oftheProperty,ifBorrower(i)abandonstheProperty,or(ii)failstorespondtoLenderwithin30
daysafterthedateLendernotifiesBorrowerthattheOpposingParty(asdefinedinthenextsentence)
offerstosettlea claimfordamages."OpposingParty"means thethirdpartythatowes Borrowerthe
MiscellaneousProceedsorthepartyagainstwhom Borrowerhasa rightofactioninregardtothe
MiscellaneousProceeds.

(e)ProceedingAffectingLender'sInterestintheProperty.Borrowerwillbe inDefaultifany
actionorproceedingbegins,whethercivilorcriminal,that,inLender'sjudgment,couldresult
inforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyor
rightsunderthisSecurityInstrnent.BorrowercancuresuchaDefaultand,ifaccelerationhas
occurred,reinstateasprovidedinSection20,by causingtheactionorproceedingtobe dismissed
witha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial
impairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.Borrower
isunconditionallyassigningtoLendertheproceedsofany awardorclaimfordamagesthatare
attributabletotheimpairmentofLender'sinterestintheProperty,whichproceedswillbepaidto
Lender.AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertywillbe
appliedintheorderthatPartialPaymentsareappliedinSection2(b).

13.Borrower Not Released; Forbearance by Lender Not a Waiver.Borrowerorany
SuccessorinInterestofBorrowerwillnotbe releasedfromliabilityunderthisSecurityInstrument
ifLenderextendsthetimeforpaymentormodifiestheamortizationofthesums securedby this
SecurityInstrument.Lenderwillnotbe requiredtocommence proceedingsagainstany Successorin
InterestofBorrower,ortorefusetoextendtimeforpaymentorotherwisemodifyamortizationofthe
sums securedby thisSecurityInstrument,by reasonofany demand made by theoriginalBorrower
orany SuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisinganyrightor
remedy including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,entities,or
SuccessorsinInterestofBorrowerorinamountslessthantheamount thendue,willnotbe a waiver
of,orprecludetheexerciseof,anyrightorremedy by Lender.

14.Joint and Several Liability;Signatories;Successors and Assigns Bound. Borrower's
obligationsandliabilityunderthisSecurityInstrumentwillbejointand several.However,any
Borrowerwho signsthisSecurityInstrumentbutdoesnotsigntheNote:(a)signsthisSecurity
Instrumenttomortgage,grant,andconveysuchBorrower'sinterestinthePropertyundertheterms
ofthisSecurityInstrument;(b)signsthisSecurityInstrumenttowaiveanyapplicableinchoate
rightssuchasdower andcurtesyand anyavailablehomesteadexemptions;(c)signsthisSecurity
InstrumenttoassignanyMiscellaneousProceeds,Rents,orotherearningsfromthePropertyto
Lender;(d)isnotpersonallyobligatedtopay thesums dueundertheNote orthisSecurityInstrument;
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and (e)agreesthatLenderand anyotherBorrowercanagreetoextend,modifv.forbear.ormake
any acconunodationswithregardtothetermsoftheNote orthisSecurityInstrumentwithoutsuch
Borrower'sconsentandwithoutaffectingsuchBorrower'sobligationsunderthisSecurityInstrument.

SubjecttotheprovisionsofSection19,any SuccessorinInterestofBorrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,will
obtainallofBorrower'srights,obligations,and beneñtsunderthisSecurityInstrument.Borrowerwill
notbe releasedfromBorrower'sobligationsandliabilityunderthisSecurityInstrumentunlessLender
agreestosuchreleaseinwriting.

15.Loan Charges.

(a)Tax and FloodDeterminationFees.Lendermay requireBorrowertopay (i)a one-timecharge
fora realestatetaxverificationand/orreportingserviceusedby Lenderinconnectionwiththis
Loan,and (ii)either(A)a one-timechargeforfloodzonedetermination,certification,and tracking
services,or(B)a one-timechargeforfloodzonedeterminationand certificationservicesand
subsequentchargeseachtimeremappingsorsimilarchangesoccurthatreasonablymightaffectsuch
determinationorcertification.Borrowerwillalsoberesponsibleforthepayment ofany feesimposed
by theFederalEmergencyManagement Agency,orany successoragency,atany timeduringtheLoan
term,inconnectionwithany floodzonedeterminations.

(b)DefaultCharges.IfpermittedunderApplicableLaw,Lendermay chargeBorrowerfeesfor
servicesperformedinconnectionwithBorrower'sDefaulttoprotectLender'sinterestintheProperty
andrightsunderthisSecurityInstrument,including:(i)reasonableattorneys'feesandcosts;(ii)
propertyinspection,valuation,mediation,andlossmitigationfees;and (iii)otherrelatedfees.

(c)PermissibilityofFees.Inregardtoanyotherfees,theabsenceofexpressauthorityinthis
SecurityInstrumenttochargea specificfeetoBorrowershouldnotbe construedasaprohibitionon
thechargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedby thisSecurity
Instrumentorby ApplicableLaw.

(d)SavingsClause.IfApplicableLaw setsmaximum loancharges,andthatlaw isfinallyinterpreted
sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan
exceedthepermittedlimits,then(i)anysuchloanchargewillbereducedby theamount necessary
toreducethechargetothepermittedlimit,and (ii)any sums alreadycollectedfromBorrowerwhich
exceededpermittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby
reducingtheprincipalowed undertheNote orby making a directpayment toBorrower.Ifarefund
reducesprincipal,thereductionwillbe treatedasapartialprepaymentwithoutanyprepaymentcharge
(whetherornotaprepaymentchargeisprovidedforundertheNote).To theextentpermittedby
ApplicableLaw,Borrower'sacceptanceofanysuchrefundmade by directpaymenttoBorrowerwill
constitutea waiverofanyrightofactionBorrowermighthavearisingoutofsuchovercharge.

16.Notices;Borrower's Physical Address. Allnoticesgivenby BorrowerorLenderin
connectionwiththisSecurityInstrumentmustbe inwriting.

(a)NoticestoBorrower.UnlessApplicableLaw requiresa differentmethod,any writtennoticeto
BorrowerinconnectionwiththisSecurityInstrumentwillbe deemed tohavebeengiventoBorrower
when (i)mailedby firstclassmail,or(ii)actuallydeliveredtoBorrower'sNoticeAddress(asdefined
inSection16(c)below)ifsentby means otherthanfirstclassmailorElectronicCommunication(as
definedinSection16(b)below).Noticetoany oneBorrowerwillconstitutenoticetoallBorrowers
unlessApplicableLaw expresslyrequiresotherwise.IfanynoticetoBorrowerrequiredby this

4790455622
UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT(MERS) FORM304507/2021WoltersKluwerFinancialServices,Inc. 01/2023

2023101223.3-0,5176-J20230125Y Page14of20

01211029 Page 15 of 30 Summit County



SecurityInstrumentisalsorequiredunderApplicableLaw, theApplicableLaw requirementwill

satisfythecorrespondingrequirementunderthisSecurityInstrument.

(b)ElectronicNoticetoBorrower.Unlessanotherdeliverymethod isrequiredby ApplicableLaw,
Lendermay providenoticetoBorrowerby e-mailorotherelectroniccommunication("Electronic
Communication")if:(i)agreedtoby LenderandBorrowerinwriting;(ii)Borrowerhasprovided
LenderwithBorrower'se-mailorotherelectronicaddress("ElectronicAddress");(iii)Lender
providesBorrowerwiththeoptiontoreceivenoticesby firstclassmailorby othernon-Electronic
Communicationinsteadofby ElectronicCommunication;and (iv)Lenderotherwisecomplieswith

ApplicableLaw.Any noticetoBorrowersentby ElectronicCommunicationinconnectionwith
thisSecurityInstrumentwillbe deemed tohavebeengiventoBorrowerwhen sentunlessLender
becomes awarethatsuchnoticeisnotdelivered.IfLenderbecomes awarethatanynoticesentby
ElectronicCommunicationisnotdelivered,LenderwillresendsuchcommunicationtoBorrowerby
firstclassmailorby othernon-ElectronicCommunication.Borrowermay withdrawtheagreementto
receiveElectronicCommunicationsfrom Lenderatany timeby providingwrittennoticetoLenderof
Borrower'swithdrawalofsuchagreement.

(c)Borrower'sNoticeAddress.The addresstowhichLenderwillsendBorrowernotice("Notice
Address")willbe thePropertyAddressunlessBorrowerhasdesignateda differentaddressby
writtennoticetoLender.IfLenderandBorrowerhaveagreedthatnoticemay be givenby Electronic
Communication,thenBorrowermay designatean ElectronicAddressasNoticeAddress.Borrower
willpromptlynotifyLenderofBorrower'schangeofNoticeAddress,includinganychangesto
Borrower'sElectronicAddressifdesignatedasNoticeAddress.IfLenderspecifiesaprocedurefor

reportingBorrower'schangeofNoticeAddress,thenBorrowerwillreportachangeofNoticeAddress

onlythroughthatspecifiedprocedure.

(d)NoticestoLender.Any noticetoLenderwillbe givenby deliveringitorby mailingitby first
classmailtoLender'saddressstatedinthisSecurityInstrumentunlessLenderhasdesignatedanother
address(includinganElectronicAddress)by noticetoBorrower.Any noticeinconnectionwiththis

SecurityInstrumentwillbe deemed tohavebeengiventoLenderonlywhen actuallyreceivedby
LenderatLender'sdesignatedaddress(whichmay includean ElectronicAddress).Ifanynoticeto
Lenderrequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw, theApplicable
Law requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

(e)Borrower'sPhysicalAddress.InadditiontothedesignatedNoticeAddress,Borrowerwill

provideLenderwiththeaddresswhereBorrowerphysicallyresides,ifdifferentfromtheProperty
Address,andnotifyLenderwheneverthisaddresschanges.

17.Governing Law; Severability;Rules of Construction.ThisSecurityInstrumentis

governedby federallawand thelawoftheStateofUtah.Allrightsand obligationscontainedin
thisSecurityInstrumentaresubjecttoanyrequirementsandlimitationsofApplicableLaw. Ifany
provisionofthisSecurityInstrumentortheNote conflictswithApplicableLaw (i)suchconflictwill
notaffectotherprovisionsofthisSecurityInstrumentortheNote thatcanbe giveneffectwithoutthe

conflictingprovision,and (ii)suchconflictingprovision,totheextentpossible,willbe considered
modifiedtocomply withApplicableLaw. ApplicableLaw mightexplicitlyorimplicitlyallow
thepartiestoagreeby contractoritmightbe silent,butsuchsilenceshouldnotbe construedasa

prohibitionagainstagreementby contract.Any actionrequiredunderthisSecurityInstrumenttobe
made inaccordancewithApplicableLaw istobe made inaccordancewiththeApplicableLaw in
effectatthetimetheactionisundertaken.
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As usedinthisSecurityInstrument:(a)wordsinthesingularwillmean andincludethepluraland
viceversa;(b)theword "may" givessolediscretionwithoutany obligationtotakeanyaction;(c)any
referenceto "Section

"
inthisdocumentreferstoSectionscontainedinthisSecurityInstrumentunless

otherwisenoted;and (d)theheadingsand captionsareinsertedforconvenienceofreferenceanddo
notdefine,limit,ordescribethescopeorintentofthisSecurityInstrumentoranyparticularSection,
paragraph,orprovision.

18.Borrower's Copy. One Borrowerwillbe givenone copyoftheNote and ofthisSecurity
Instrument.

19.Transfer of the Property or a BeneficialInterestin Borrower. Forpurposesofthis
Section19only,"InterestintheProperty"means any legalorbeneficialinterestintheProperty,
including,butnotlimitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,
installmentsalescontract,orescrowagreement,theintentofwhichisthetransferoftitleby Borrower
toa purchaserata futuredate.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorroweris
nota naturalpersonand abeneficialinterestinBorrowerissoldortransferred)withoutLender'sprior
writtenconsent,Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurity
Instrument.However,Lenderwillnotexercisethisoptionifsuchexerciseisprohibitedby Applicable
Law.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.The noticewill

provideaperiodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection
16withinwhichBorrowermustpay allsums securedby thisSecurityInstrument.IfBorrowerfails
topay thesesums priorto,orupon,theexpirationofthisperiod,Lendermay invokeanyremedies

permittedby thisSecurityInstrumentwithoutfurthernoticeordemand on Borrowerandwillbe
entitledtocollectallexpensesincurredinpursuingsuchremedies,including,butnotlimitedto:(a)
reasonableattorneys'feesand costs;(b)propertyinspectionandvaluationfees;and (c)otherfees
incurredtoprotectLender'sInterestinthePropertyand/orrightsunderthisSecurityInstrument.

20. Borrower's Right to Reinstatethe Loan afterAcceleration.IfBorrowermeetscertain
conditions,BorrowerwillhavetherighttoreinstatetheLoan andhaveenforcementofthisSecurity
Instrumentdiscontinuedatanytimeup tothelaterof(a)fivedaysbeforeanyforeclosuresaleofthe

Property,or(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationofBorrower's

righttoreinstate.ThisrighttoreinstatewillnotapplyinthecaseofaccelerationunderSection19.

To reinstatetheLoan,Borrowermust satisfyallofthefollowingconditions:(aa)pay Lenderallsums
thatthenwould bedueunderthisSecurityInstrumentandtheNote asifno accelerationhadoccurred;
(bb)cureanyDefaultofany othercovenantsoragreementsunderthisSecurityInstrumentorthe
Note;(cc)pay allexpensesincurredinenforcingthisSecurityInstrumentortheNote,including,
butnotlimitedto:(i)reasonableattorneys'feesand costs;(ii)propertyinspectionandvaluation
fees;and (iii)otherfeesincurredtoprotectLender'sinterestinthePropertyand/orrightsunderthis
SecurityInstrumentortheNote;and (dd)takesuchactionasLendermay reasonablyrequiretoassure
thatLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrumentortheNote,and
Borrower'sobligationtopay thesums securedby thisSecurityInstrumentortheNote,willcontinue

unchanged.

Lendermay requirethatBorrowerpay suchreinstatementsums and expensesinoneormore ofthe

followingforms,asselectedby Lender:(aaa)cash;(bbb)money order;(ccc)certifiedcheck,bank
check,treasurer'scheck,orcashier'scheck,providedany suchcheckisdrawn upon an institution
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whose depositsareinsuredby a U.S.federalagency.instrumentality,orentity;or(ddd)Electronic
Fund Transfer.Upon Borrower'sreinstatementoftheLoan,thisSecurityInstrumentandobligations
securedby thisSecurityInstrumentwillremainfullyeffectiveasifno accelerationhadoccurred.

21.Sale of Note. The Note orapartialinterestintheNote,togetherwiththisSecurityInstrument.
may be soldorotherwisetransferredone ormore times.Upon sucha saleorothertransfer,allof
Lender'srightsandobligationsunderthisSecurityInstrumentwillconveytoLender'ssuccessorsand
assigns.

22. Loan Servicer.Lendermay takeany actionpermittedunderthisSecurityInstrumentthroughthe
Loan Serviceroranotherauthorizedrepresentative,suchasa sub-servicer.Borrowerunderstandsthat
theLoan ServicerorotherauthorizedrepresentativeofLenderhastherightand authoritytotakeany
suchaction.

The Loan Servicermay changeoneormore timesduringthetermoftheNote.The Loan Servicer

may ormay notbe theholderoftheNote.The Loan Servicerhastherightand authorityto:(a)collect
PeriodicPaymentsandanyotheramountsdueundertheNote andthisSecurityInstrument;(b)
performanyothermortgageloanservicingobligations;and (c)exerciseanyrightsundertheNote,
thisSecurityInstrument,andApplicableLaw on behalfofLender.Ifthereisa changeoftheLoan
Servicer,Borrowerwillbe givenwrittennoticeofthechangewhichwillstatethename andaddress
ofthenew Loan Servicer,theaddresstowhichpaymentsshouldbe made,and anyotherinformation
RESPA requiresinconnectionwitha noticeoftransferofservicing.

23.Notice of Grievance. UntilBorrowerorLenderhasnotifiedtheotherparty(inaccordancewith
Section16)ofan allegedbreachand affordedtheotherpartyareasonableperiodafterthegivingof
suchnoticetotakecorrectiveaction,neitherBorrowernorLendermay commence,join,orbejoined
toanyjudicialaction(eitherasan individuallitigantora member ofa class)that(a)arisesfromthe
otherparty'sactionspursuanttothisSecurityInstrumentortheNote,or(b)allegesthattheotherparty
hasbreachedanyprovisionofthisSecurityInstrumentortheNote.IfApplicableLaw providesa
timeperiodthatmust elapsebeforecertainactioncanbe taken,thattimeperiodwillbe deemed to
be reasonableforpurposesofthisSection23.The noticeofDefaultgiventoBorrowerpursuantto
Section26(a)andthenoticeofaccelerationgiventoBorrowerpursuanttoSection19willbe deemed
tosatisfythenoticeand opportunitytotakecorrectiveactionprovisionsofthisSection23.

24.Hazardous Substances.

(a)Definitions.As usedinthisSection24:(i)"EnvironmentalLaw" means anyApplicableLaws
wherethePropertyislocatedthatrelatetohealth,safety,orenvironmentalprotection;(ii)"Hazardous
Substances"include(A)thosesubstancesdefinedastoxicorhazardoussubstances,pollutants,
orwastesby EnvironmentalLaw, and (B)thefollowingsubstances:gasoline,kerosene,other
flammableortoxicpetroleumproducts,toxicpesticidesandherbicides,volatilesolvents,materials
containingasbestosorformaldehyde,corrosivematerialsoragents,and radioactivematerials;(iii)
"EnvironmentalCleamp

"
includesanyresponseaction,remedialaction,orremovalaction,asdefined

inEnvironmentalLaw; and(iv)an "EnvironmentalCondition"means a conditionthatcancause,
contributeto,orotherwisetriggeranEnvironmentalCleanup.

(b)Restrictionson Use ofHazardous Substances.Borrowerwillnotcauseorpermitthepresence,
use,disposal,storage,orreleaseofanyHazardousSubstances,orthreatentoreleaseanyHazardous
Substances,on orintheProperty.Borrowerwillnotdo,norallowanyoneelsetodo,anything
affectingthePropertythat:(i)violatesEnvironmentalLaw; (ii)createsanEnvironmentalCondition;
or(iii)duetothepresence,use,orreleaseofa HazardousSubstance,createsa conditionthatadversely
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affectsorcouldadverselyaffectthevalueoftheProperty.The precedingtwo sentenceswillnotapply
tothepresence,use,orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthatare

generallyrecognizedtobeappropriatetonormalresidentialusesandtomaintenanceoftheProperty
(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).

(c)Notices;Remedial Actions.BorrowerwillpromptlygiveLenderwrittennoticeof:(i)any
investigation,claim,demand,lawsuit,orotheractionby anygovernmentalorregulatoryagencyor

privatepartyinvolvingthePropertyandanyHazardousSubstanceorEnvironmentalLaw ofwhich
Borrowerhasactualknowledge;(ii)anyEnvironmentalCondition,includingbutnotlimitedto,any
spilling,leaking,discharge,release,orthreatofreleaseofanyHazardousSubstance;and(iii)any
conditioncausedby thepresence,use,orreleaseofaHazardousSubstancethatadverselyaffectsthe
valueoftheProperty.IfBorrowerlearns,orisnotifiedby any governmentalorregulatoryauthority
oranyprivateparty,thatanyremovalorotherremediationofanyHazardousSubstanceaffectingthe

Propertyisnecessary,Borrowerwillpromptlytakeallnecessaryremedialactionsinaccordancewith
EnvironmentalLaw.NothinginthisSecurityInstrumentwillcreateany obligationon Lenderforan
EnvironmentalCleanup.

25. ElectronicNote Signed with Borrower's ElectronicSignature.IftheNote evidencing
thedebtforthisLoan iselectronic,BorroweracknowledgesandrepresentstoLenderthatBorrower:

(a)expresslyconsentedandintendedtosigntheelectronicNoteusinganElectronicSignatureadopted
by Borrower("Borrower'sElectronicSignature")insteadofsigninga paperNote withBorrower's
writtenpen andinksignature;(b)didnotwithdrawBorrower'sexpressconsenttosigntheelectronic
Note usingBorrower'sElectronicSignature;(c)understoodthatby signingtheelectronicNote using
Borrower'sElectronicSignature,Borrowerpromisedtopaythedebtevidencedby theelectronicNote
inaccordancewithitsterms;and(d)signedtheelectronicNotewithBorrower'sElectronicSignature
withtheintentandunderstandingthatby doingso,Borrowerpromisedtopay thedebtevidencedby
theelectronicNote inaccordancewithitsterms.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantand agreeasfollows:

26.Acceleration;Remedies.

(a)NoticeofDefault.LenderwillgiveanoticeofDefaulttoBorrowerpriortoaccelerationfollowing
Borrower'sDefault,exceptthatsuchnoticeofDefaultwillnotbe sentwhen Lenderexercisesitsright
underSection19unlessApplicableLaw providesotherwise.The noticewillspecify,inadditionto

any otherinformationrequiredby ApplicableLaw: (i)theDefault;(ii)theactionrequiredtocure
theDefault;(iii)a date,notlessthan30 days(orasotherwisespecifiedby ApplicableLaw) fromthe
datethenoticeisgiventoBorrower,by whichtheDefaultmust be cured;(iv)thatfailuretocurethe
Defaulton orbeforethedatespecifiedinthenoticemay resultinaccelerationofthesums securedby
thisSecurityInstrumentandsaleoftheProperty;(v)Borrower'srighttoreinstateafteracceleration;
and (vi)Borrower'srighttobringa courtactiontodenytheexistenceofa Defaultortoassertany
otherdefenseofBorrowertoaccelerationandsale.

(b)Acceleration;Power ofSale;Expenses.IftheDefaultisnotcuredon orbeforethedatespecified
inthenotice,Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurity
Instrumentwithoutfurtherdemand andmay invokethepower ofsaleand anyotherremedies

permittedby ApplicableLaw. Lenderwillbe entitledtocollectallexpensesincurredinpursuing
theremediesprovidedinthisSection26,including,butnotlimitedto:(i)reasonableattorneys'fees
and costs;(ii)propertyinspectionandvaluationfees;and(iii)otherfeesincurredtoprotectLender's
interestinthePropertyand/orrightsunderthisSecurityInstrument.
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(c)NoticeofSale;SaleofProperty.IfLenderinvokesthepower ofsale,Trusteewillexecutea
writtennoticeoftheoccurrenceofan eventofDefaultandoftheelectiontocausethePropertytobe
soldand willrecordsuchnoticeineachcountyinwhichanypartofthePropertyislocated.Lender
orTrusteewillmailcopiesofsuchnotice,inthemanner prescribedby ApplicableLaw, toBorrower
andtotheotherrequiredrecipients.IntheeventBorrowerdoesnotcuretheDefaultwithintheperiod
thenprescribedby ApplicableLaw, Trusteewillgivepublicnoticeofthesaletothepersonsandin
themanner prescribedby ApplicableLaw.At a timepermitted,and inaccordancewithApplicable
Law, Trustee,withoutfurtherdemand on Borrower,willsellthePropertyatpublicauctiontothe

highestbidderatthetimeandplaceandunderthetermsdesignatedinthenoticeofsaleinoneormore
parcelsandinany orderTrusteedetermines(butsubjecttoanystatutoryrightofBorrowertodirect
theorderinwhichtheProperty,ifconsistingofseveralknown lotsorparcels,willbe sold).Trustee
may inaccordancewithApplicableLaw, postponesaleofalloranyparcelofthePropertyby public
announcementatthetimeandplaceofanypreviouslyscheduledsale.Lenderoritsdesigneemay
purchasethePropertyatany sale.

(d)Trustee'sDeed; ProceedsofSale.Trusteewilldelivertothepurchasera Trustee'sdeedconveying
thePropertywithoutanycovenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeed
willbe primafacieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplythe

proceedsofthesaleinthefollowingorder:(i)toallexpensesofthesale,including,butnotlimitedto,
reasonableTrustee'sandattorneys'feesand costs;(ii)toallsums securedby thisSecurityInstrument;
and (iii)anyexcesstothepersonorpersonslegallyentitledtoitortothecountyclerkofthecountyin
which thesaletookplace.

27. Reconveyance. Upon paymentofallsums securedby thisSecurityInstrument,Lenderwill

requestTrusteetoreconveythePropertyandwillsurrenderthisSecurityInstrumentand allNotes

evidencingthedebtsecuredby thisSecurityInstrumenttoTrustee.Upon suchrequest,Trusteewill

reconveythePropertywithoutwarrantytothepersonorpersonslegallyentitledtoit.Suchpersonor

personswillpay anyrecordationcostsassociatedwithsuchreconveyance.Lendermay chargesuch

personorpersonsa feeforreconveyingtheProperty,butonlyifthefeeispaidtoa thirdparty(suchas
theTrustee)forservicesrenderedand thechargingofthefeeispermittedunderApplicableLaw.

28.SubstituteTrustee.Lendermay,from timetotime,by itselforthroughtheLoan Servicer,
remove Trusteeand appointa successortrusteetoanyTrusteeappointedunderthisSecurity
Instrument.WithoutconveyanceoftheProperty,thesuccessortrusteewillsucceedtoalltherights,
title,power,anddutiesconferredupon TrusteeinthisSecurityInstrumentandby ApplicableLaw.

29.Request forNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultand salebe sentto
Borrower'saddresswhich isthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthis

SecurityInstrumentand inanyRidersignedby Borrowerandrecordedwithit.

Borrower

Tren T ons Seal

4790455622
UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT(MERS) FORM304507/2021
WoltersKluwerFinancialServices.Inc. 01/2023

2023101223.3.0.5176-J20230125Y Page19of20

01211029 Page 20 of 30 Summit County



Acknowledgment

StateofUtah

Countyof_€emmit 17 g _

{ n this /3 day of D Chee .7623 .beforeme

___BA o__vuvr-P.8 __,21notarypublic.personallyappeared
TrentTimmons

provedon thebasisofsatisfactoryevidencetobe theperson(s)whosename(s)isaresubscribedto
inthisdocument,and acknowledgedhe/she/theyexecutedthesame.

Nota Pùblic

LARA MOUNTFORD
NotaryPublicName

noaWMMDSMEOFifMI
COMMISSIONs708918CommissionNumber:
COMM.EXR 12.09-2023

My Commission Expires:

Thisnotarialactwas completed:
O InPerson
O InPersonElectronic
O Remote OnlineNotarization

Loan OriginationOrganization:Citibank,N.A. Loan Originator:JohnGocke

NMLS ID:412915 NMLS ID:1395277

......................................
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Planned Unit Development Rider

THIs PLANNED UNIT DEVELOPMENT RIDER ismade this13thdayofOctober,2023,and is
incorporatedintoandamends andsupplementstheMortgage,MortgageDeed,Deed ofTrust,
orSecurityDeed (the"SecurityInstrument")ofthesame date,givenby theundersigned(the
"Borrower")tosecureBorrower'sNote toCitibank,N.A. (the"Lender")ofthesame dateand
coveringthePropertydescribedintheSecurityInstrumentandlocatedat:

4343 FrostHaven Road,ParkCity,UT 84098

[PropertyAddress]

The Propertyincludes,butisnotlimitedto,a parceloflandimprovedwitha dwelling,togetherwith
othersuchparcelsandcertaincommon areasand facilities,asdescribedinCodes,Covenantsand
Restrictions(the"Declaration").The Propertyisapartofaplannedunitdevelopmentknown as

FrostwoodVillas

[Name ofPlannedUnitDevelopment]

(the"PUD"). The PropertyalsoincludesBorrower'sinterestinthehomeowners associationor
equivalententityowning ormanagingthecommon areasandfacilitiesofthePUD (the"Owners
Association")andtheuses,benefits,andproceedsofBorrower'sinterest.

PUD COVENANTS. Inadditiontotherepresentations,warranties,covenants,and agreementsmade
intheSecurityInstrument,BorrowerandLenderfurthercovenantandagreeasfollows:

(A)PUD Obligations.BorrowerwillperformallofBorrower'sobligationsunderthePUD's
ConstituentDocuments.The "ConstituentDocuments" arethe:(i)Declaration;(ii)articlesof
incorporation,trustinstrument,oranyequivalentdocumentwhichcreatestheOwners Association;
and(iii)anyby-lawsorotherrulesorregulationsoftheOwners Association.Borrowerwill

promptlypay,when due,allduesandassessmentsimposedpursuanttotheConstituentDocuments.

(B)Property Insurance.So longastheOwners Associationmaintains,witha generally
acceptedinsurancecarrier,a "master"or"blanket"policyinsuringthePropertywhichis
satisfactorytoLenderandwhichprovidesinsurancecoverageintheamounts(includingdeductible
levels),fortheperiods,andagainstlossby fire,hazardsincludedwithintheterm"extended
coverage,"and any otherhazards,including,butnotlimitedto,earthquakes,winds,and floods,for
whichLenderrequiresinsurance,then(i)LenderwaivestheprovisioninSection3 fortheportion
ofthePeriodicPaymentmade toLenderconsistingoftheyearlypremium installmentsforproperty
insuranceon theProperty,and(ii)Borrower'sobligationunderSection5 tomaintainproperty
insurancecoverageon thePropertyisdeemed satisfiedtotheextentthattherequiredcoverageis
providedby theOwners Associationpolicy.

What Lenderrequiresasa conditionofthiswaivercanchangeduringthetermoftheloan.

BorrowerwillgiveLenderpromptnoticeofany lapseinrequiredpropertyinsurancecoverage
providedby themasterorblanketpolicy.

Intheeventofa distributionofpropertyinsuranceproceedsinlieuofrestorationorrepair
followinga losstotheProperty,ortocommon areasandfacilitiesofthePUD, anyproceeds
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payabletoBorrowerareherebyassignedandwillbepaidtoLender.Lenderwillapplytheproceeds
tothesums securedby theSecurityInstrument,whetherornotthendue,withtheexcess,ifany,
paidtoBorrower.

(C)Public LiabilityInsurance.Borrowerwilltakesuchactionsasmay be reasonabletoinsure
thattheOwners Associationmaintainsapublicliabilityinsurancepolicyacceptableinform,
amount,andextentofcoveragetoLender.

(D)Condemnation. The proceedsofanyawardorclaimfordamages,directorconsequential,
payabletoBorrowerinconnectionwithanycondemnationorothertakingofalloranypartof
thePropertyorthecommon areasandfacilitiesofthePUD, orforany conveyanceinlieuof
condemnation,areherebyassignedandwillbepaidtoLender.Suchproceedswillbe appliedby
Lendertothesums securedby theSecurityInstrumentasprovidedinSection12.

(E)Lender's PriorConsent. Borrowerwillnot,exceptafternoticetoLenderandwithLender's
priorwrittenconsent,eitherpartitionorsubdividethePropertyorconsentto:(i)theabandonment
orterminationofthePUD, exceptforabandonmentorterminationrequiredby lawinthecase
ofsubstantialdestructionby fireorothercasualtyorinthecaseofa takingby condemnation
oreminentdomain;(ii)any amendment toanyprovisionoftheConstituentDocumentsunless
theprovisionisfortheexpressbenefitofLender;(iii)terminationofprofessionalmanagement
andassumptionofself-managementoftheOwners Association;or(iv)anyactionwhichwould
havetheeffectofrenderingthepublicliabilityinsurancecoveragemaintainedby theOwners
AssociationunacceptabletoLender.

(F)Remedies. IfBorrowerdoesnotpay PUD duesandassessmentswhen due,thenLendermay
pay them.Any amountsdisbursedby LenderunderthisparagraphF willbecome additionaldebtof
Borrowersecuredby theSecurityInstrument.UnlessBorrowerand Lenderagreetoothertermsof
payment,theseamountswillbearinterestfromthedateofdisbursementattheNoterateandwillbe
payable,withinterest,upon noticefromLendertoBorrowerrequestingpayment.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthisPUD
Rider.

Borrower
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1-4 Family Rider

THIs 1-4FAMILY RIDER ismade this13thdayofOctober,2023,and isincorporatedintoand amends
and supplementstheMortgage,MortgageDeed,Deed ofTrust,orSecurityDeed (the"Securi
Instrument")ofthesame dategivenby theundersigned(the"Borrower")tosecureBorrower'sNote
toCitibank,N.A. (the"Lender")ofthesame dateand coveringthePropertydescribedintheSecurity
Instrumentandlocatedat:

4343 FrostHaven Road,ParkCity,UT 84098

[PropertyAddress]

1-4 Family Covenants. Inadditiontotherepresentations,warranties,covenants,andagreements
made intheSecurityInstrument,BorrowerandLenderfurthercovenantandagreeasfollows:

(A)AdditionalProperty Subject to the SecurityInstrument.InadditiontotheProperty
describedintheSecurityInstrument,thefollowingitemsnow orlaterattachedtotheProperty,
totheextenttheyarefixtures,areaddedtothePropertydescription,andwillalsoconstitutethe

Propertycoveredby theSecurityInstrument:buildingmaterials,appliancesand goodsofevery
naturewhatsoevernow orlaterlocatedin,on,orused,orintendedtobe usedinconnectionwith

theProperty,including,butnotlimitedto,thoseforthepurposesofsupplyingordistributing

heating,cooling,electricity,gas,water,airand light,firepreventionandextinguishingapparatus,

securityand accesscontrolapparatus,plumbing,bathtubs,waterheaters,waterclosets,sinks,

ranges,stoves,refrigerators,dishwashers,disposals,washers,dryers,awnings,stormwindows,
stormdoors,screens,blinds,shades,curtainsand curtainrods,attachedmirrors,cabinets,paneling,
andattachedfloorcoverings,allofwhich,includingreplacementsandadditions,willbe deemed

tobe and remaina partofthePropertycoveredby theSecurityInstrument.Alloftheforegoing

togetherwiththePropertydescribedintheSecurityInstrument(ortheleaseholdestateifthe

SecurityInstrumentison a leasehold)arereferredtointhis1-4FamilyRiderandtheSecurity
Instrumentasthe"Property.

"

(B)Use of Property;Compliance with Law. Borrowerwillnotseek,agreeto,ormake a

changeintheuseofthePropertyoritszoningclassification,unlessLenderhasagreedinwritingto

thechange.Borrowerwillcomply withalllaws,ordinances,regulations,andrequirementsofany

governmentalbody applicabletotheProperty.

(C)Borrower's Occupancy. UnlessLenderandBorrowerotherwiseagreeinwriting,Section6

concerningBorrower'soccupancyofthePropertyisdeleted.

(D)Assignment of Leases. Upon Lender'srequestafterdefault,Borrowerwillassignto

LenderallleasesofthePropertyandallsecuritydepositsmade inconnectionwithleasesofthe

Property.Upon theassignment,Lenderwillhavetherighttomodify,extend,orterminatethe

existingleasesandtoexecutenew leases,inLender'ssolediscretion.As usedinthisparagraphD

theword "lease"willmean "sublease"iftheSecurityInstrumentison a leasehold.

(E)Cross-Default Provision.Borrower'sdefaultorbreachunderanynoteoragreementrelated

tothePropertyinwhichLenderhasan interestwillbe abreachundertheSecurityInstrumentand

Lendermay invokeanyoftheremediespermittedby theSecurityInstrument.

4790455622
MULTISTATE1-4FAMILYRIDER-FannieMae/FreddieMacUNIFORMINSTRUMENT Form317007/2021
WoltersKluwerFinancialServices,Inc. 05/2022

2023101223,3,0,5176-J20230125Y Page1of2

01211029 Page 24 of 30 Summit County



BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthis1-4

FamilyRider.

Borrower

Seal
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Interest Only Period Adjustable Rate Rider

(30-day Average SOFR Index - Rate Caps -120-month InterestOnly Period)

THIs ADJUSTABLE RATE RIDER ismade this13thdayofOctober,2023,andisincorporatedinto
and amends and supplementstheMortgage,MortgageDeed,Deed ofTrust,orSecurityDeed (the
"SecurityInstrument")ofthesame dategivenby theundersigned(the"Borrower")tosecure
Borrower'sAdjustableRateNote (the"Note")toCitibank,N.A. (the"Lender")ofthesame dateand
coveringthepropertydescribedintheSecurityInstrumentandlocatedat:

4343 FrostHaven Road,ParkCity,UT 84098

[PropertyAddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

AdditionalCovenants. Inadditiontotherepresentations,warranties,covenants,andagreements
made intheSecurityInstrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. InterestRate and Monthly Payment Changes. The Noteprovidesforan initialfixedinterest
rateof6.500%.The Notealsoprovidesfora changeintheinitialfixedratetoan adjustableinterest
rate,asfollows:

4.InterestRate and Monthly Payment Changes.

(A)Change Dates. The interestrateIwillpaymay changeon theIstdayofNovember,2028,
andon theIstday ofthemonth every6 months thereafter.Each dateon whichmy interestrate
couldchangeiscalleda "ChangeDate.

"

(B)The Index.BeginningwiththefirstChange Date,my interestratewillbe basedon an Index
thatiscalculatedandprovidedtothegeneralpublicby an administrator(the"Administrator").
The "Inder"isa benchmark,known asthe30-dayAverageSOFR index.The Indexiscurrently
publishedeachbus.dayon theFed.ReserveBank ofNY website(newyorkfed.org).The most
recentIndexvalueavailableasofthedate45 daysbeforeeachChange Dateiscalledthe"Current
Index,

"
providedthatiftheCurrentIndexislessthanzero,thentheCurrentIndexwillbe deemed

tobe zeroforpurposesofcalculatingmy interestrate.

IftheIndexisno longeravailable,itwillbe replacedinaccordancewithSection4(G)below.

(C)Calculationof Changes. BeforeeachChange Date,theNote Holderwillcalculatemy new
interestrateby addingtwo and threequarterspercentagepoints(2.750%)(the"Margin")tothe
CurrentIndex.The Marginmay changeiftheIndexisreplacedby theNoteHolderinaccordance
withSection4(G)(2)below.The Note HolderwillthenroundtheresultoftheMarginplusthe
CurrentIndextothenearestzeroandone eighthpercentagepoint(.125%).Subjecttothelimits
statedinSection4(D)below,thisroundedamount willbe my new interestrateuntilthenext
Change Date.

4790455622MultistateInterestOnlyPeriodAdjustableRateRider-UT
©2022WoltersKluwerFinancialServices,Inc, 05/2022Allrightsreserved. 2023101223.3,05176-J20230125Y Page1of4

01211029 Page 26 of 30 Summit County



The Note Holderwillthendeterminetheamount ofmy MonthlyPayment.The resultofthis
calculationwillbe thenew amount ofmy MonthlyPayment.Forpaymentadjustmentsoccurring
beforetheFirstPrincipaland InterestPaymentDue Date,theamount ofmy MonthlyPayment
willbe sufficienttorepayallaccruedinteresteachmonth on theunpaidprincipalbalanceatthe
new interestrate.IfImake avohmtarypaymentofPrincipalbeforetheFirstPrincipaland Interest
PaymentDue Date,my MonthlyPaymentamount forsubsequentpaymentswillbereducedto
theamount necessarytorepayallaccruedintereston thereducedPrincipalbalanceatthecurrent
interestrate.Forpaymentadjustmentsoccurringon oraftertheFirstPrincipalandInterestPayment
Due Date,theamount ofmy MonthlyPayment willbe sufficienttorepaytheunpaidPrincipal
andinterestthatIam expectedtoowe infullon theMaturityDateatthecurrentinterestratein

substantiallyequalpayments.

(D)Limitson InterestRate Changes. The interestrateIam requiredtopay atthefirstChange
Datewillnotbe greaterthan8.500% orlessthan4.500%.Thereafter,my interestratewillnever
be increasedordecreasedon any singleChange Dateby more thanonepercentagepoint(1.000%)
fromtherateofinterestIhavebeenpayingforthepreceding6 months,andwillneverbe greater
than11.500%orlessthan2.750%.

(E)EffectiveDate of Changes. My new interestratewillbecome effectiveon eachChange
Date.Iwillpay theamount ofmy new MonthlyPayment beginningon thefirstMonthlyPayment
dateaftertheChange Dateuntiltheamount ofmy MonthlyPayment changesagain.

(F)Notice of Changes. The Note Holderwilldeliverormailtome a noticeofanychangesin

my interestrateand theamount ofmy MonthlyPayment beforetheeffectivedateofany change.
The noticewillincludeinformationrequiredby law tobe giventome andalsothetitleand

telephonenumber ofapersonwho willansweranyquestionImay haveregardingthenotice.

(G) Replacement Index and Replacement Margin. The Indexisdeemed tobe no longer
availableandwillbe replacedifanyofthefollowingevents(each,a "ReplacementEvent")occur:

(i)theAdministratorhaspermanentlyorindefinitelystoppedprovidingtheIndextothegeneral
public;or(ii)theAdministratororitsregulatorissuesan officialpublicstatementthattheIndexis
no longerreliableorrepresentative.

Ifa ReplacementEventoccurs,theNoteHolderwillselectanew index(the"ReplacementIndex")
andmay alsoselecta new margin(the"ReplacementMargin"),asfollows:

1.Ifareplacementindexhasbeenselectedorrecommended foruseinconsumerproducts,
includingresidentialadjustable-ratemortgages,by theBoard ofGovemors oftheFederal
ReserveSystem,theFederalReserveBank ofNew York,ora committeeendorsedorconvened

by theBoardofGovernorsoftheFederalReserveSystemortheFederalReserveBank of
New York atthetimeofa ReplacementEvent,theNote Holderwillselectthatindexasthe

ReplacementIndex.

2.Ifa replacementindexhasnotbeenselectedorrecommended foruseinconsumerproducts
underSection(G)(1)atthetimeofaReplacementEvent,theNote Holderwillmake a

reasonable,good faithefforttoselecta ReplacementIndexand aReplacementMarginthat,
when addedtogether,theNote Holderreasonablyexpectswillminimizeany changeinthecost
oftheloan,takingintoaccountthehistoricalperformanceoftheIndexand theReplacement
Index.

The ReplacementIndexandReplacementMargin,ifany,willbe operativeimmediatelyupon
aReplacementEventandwillbe usedtodeterminemy interestrateandMonthlyPaymentson
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Change Datesthataremore than45 daysaftera ReplacementEvent.The IndexandMargincould
be replacedmore thanonceduringthetermofmy Note,butonlyifanotherReplacementEvent
occurs.Aftera ReplacementEvent,allreferencestothe"Index"and "Margin"willbe deemed tobe
referencestothe"ReplacementIndex"and "ReplacementMargin."

The Note Holderwillalsogiveme noticeofmy ReplacementIndexandReplacementMargin,if

any,and suchotherinformationrequiredby applicablelawandregulation.

(H)Date of FirstPrincipaland InterestPayment. The dateofmy firstpaymentconsisting
ofbothPrincipalandintereston thisNote (the"FirstPrincipaland InterestPaymentDue Date")
willbe December 1,2033,asreflectedinSection3(A)oftheNote.

B. Transfer of the Property or a BeneficialInterestin Borrower.

1.UntilBorrower'sinitialfixedinterestratechangestoan adjustableinterestrateundertheterms
statedinSectionA above,Section19 oftheSecurityInstrumentwillreadasfollows:

TransferofthePropertyor a BeneficialInterestinBorrower.ForpurposesofthisSection
19only,"InterestintheProperty"means anylegalorbeneficialinterestintheProperty,
including,butnotlimitedto,thosebeneficialintereststransferredina bond fordeed,contract
fordeed,installmentsalescontractorescrowagreement,theintentofwhich isthetransferof
titleby Borrowertoapurchaseratafuturedate.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orif
BorrowerisnotanaturalpersonandabeneficialinterestinBorrowerissoldortransferred)
withoutLender'spriorwrittenconsent,Lendermay requireimmediatepayment infullofall
sums securedby thisSecurityInstrument.However,Lenderwillnotexercisethisoptionifsuch
exerciseisprohibitedby ApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.The notice
willprovideaperiodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordance
withSection16withinwhichBorrowermustpay allsums securedby thisSecurityInstrument.
IfBorrowerfailstopay thesesums priorto,orupon,theexpirationofthisperiod,Lendermay
invokeanyremediespermittedby thisSecurityInstrumentwithoutfurthernoticeordemand
on Borrowerandwillbe entitledtocollectallexpensesincurredinpursuingsuchremedies,
including,butnotlimitedto:(a)reasonableattorneys'feesandcosts;(b)propertyinspection
andvaluationfees;and(c)otherfeesincurredtoprotectLender'sInterestinthePropertyand/or

rightsunderthisSecurityInstrument.

2.When Borrower'sinitialfixedinterestratechangestoan adjustableinterestrateundertheterms
statedinSectionA above,Section19oftheSecurityInstrumentdescribedinSectionB1 above
willthenceasetobe ineffect,and theprovisionsofSection19oftheSecurityInstrumentwillbe
amended toreadasfollows:

TransferofthePropertyor a BeneficialInterestinBorrower.ForpurposesofthisSection
19only,"InterestintheProperty"means any legalorbeneficialinterestintheProperty,
including,butnotlimitedto,thosebeneficialintereststransferredinabond fordeed,contract
fordeed,installmentsalescontractorescrowagreement,theintentofwhichisthetransferof
titleby Borrowertoapurchaseratafuturedate.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orif
Borrowerisnotanaturalpersonanda beneficialinterestinBorrowerissoldortransferred)
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withoutLender'spriorwrittenconsent.Lendermay requireimmediatepayment infullofall
sums securedby thisSecurityInstrument.However,Lenderwillnotexercisethisoptionif
suchexerciseisprohibitedby ApplicableLaw. Lenderalsowillnotexercisethisoptionif

(a)Borrowercausestobe submittedtoLenderinformationrequiredby Lendertoevaluate
theintendedtransfereeasifa new loanwere beingmade tothetransferee,and (b)Lender

reasonablydeterminesthatLender'ssecuritywillnotbe impairedby theloanassumptionand
thattheriskofabreachofany covenantoragreementinthisSecurityInstrumentisacceptable
toLender.

To theextentpermittedby ApplicableLaw, Lendermay chargea reasonablefeeasa condition
toLender'sconsenttotheloanassumption.Lendermay alsorequirethetransfereetosignan

assumptionagreementthatisacceptabletoLenderandthatobligatesthetransfereetokeepall
thepromisesandagreementsmade intheNote andinthisSecurityInstrument.Borrowerwill
continuetobe obligatedundertheNote andthisSecurityInstrumentunlessLenderreleases
Borrowerinwriting.

IfLenderexercisesthisoptiontorequireimmediatepaymentinfull,LenderwillgiveBorrower
noticeofacceleration.The noticewillprovideaperiodofnotlessthan30 daysfromthedate
thenoticeisgiveninaccordancewithSection16withinwhichBorrowermustpay allsums
securedby thisSecurityInstrument.IfBorrowerfailstopay thesesums priorto,orupon,
theexpirationofthisperiod,Lendermay invokeanyremediespermittedby thisSecurity
Instrumentwithoutfurthernoticeordemand on Borrowerandwillbe entitledtocollectall

expensesincurredinpursuingsuchremedies,including,butnotlimitedto:(a)reasonable

attorneys'feesand costs;(b)propertyinspectionandvaluationfees;and (c)otherfeesincurred
toprotectLender'sInterestinthePropertyand/orrightsunderthisSecurityInstrument.

By SigningBelow,Borroweracceptsandagreestothetermsand covenantscontainedinthisInterest

Only PeriodAdjustableRateRider.

Borrower

Seal
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FileNo. 171824-LMS.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

Lot21-C,FROSTWOOD PARCEL F6 TOWNHOMES-AMENDED, accordingtotheofficialplatthereof,on fileand
ofrecordintheSummit County Recorder'soffice,recordedJune 15,2017 as EntryNo. 1071608.

PARCEL 1A:

Easements foringress,egress,parking,temporaryconstruction,publicutilities,signageand othercommon
elementeasements as more particularlydefinedinthatcertainDeclarationofCovenants,Conditions,Easements
and RestrictionsforThe FrostwoodTownhomes (ATownhome PlannedUnitDevelopment),recordedDecember
3,2015 as EntryNo. 1034182 inBook 2327 atPage 1442.

Tax ldNo.: FRSTW-F6-21-C-AM
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