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NOTICE OF RE1NVESTMENT FEE COVENANT

(Cherry Ridge Owners Association)

Pursuant to Utah Code § 57-1-46(6), the Cherry Ridge Owners Association

("Association") hereby provides thisNotice of Reinvestment Fee Covenant which burdens

allof the realproperty described in ExhibitA (the "Burdened Property"), attached hereto,

which issubjectto the Declarationof Covenants, Conditions,and RestrictionsforTrailRid e

Subdivision recorded with the Summit County Recorder on p¾o A 22 , 2022 s

Entry No. r2-G %O , and any amendments or supplements thereto (the

"Declaration").

The Reinvestment Fee Covenant requires,among other things,thatupon the transfer

of any of the Burdened Property subject to the Declaration,the transferee,other than the

Declarant,isrequiredto pay a reinvestment fee as established by the Association'sBoard of

Directorsinaccordance with Section 5.19 of the Declaration,unless the transferfallswithin

an exclusion listedinUtah Code § 57-1- 46(8).Inno event shallthe reinvestment fee exceed

the maximum ratepermitted by applicablelaw.

BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE COMPANIES

owning, purchasing, or assistingwith the closingof a Burdened Property conveyance within

TrailRidge Subdivision that:

1. The name and address of the beneficiaryof the Reinvestment Fee Covenant

is:

Cherry Ridge Owners Association

4942 Fairview Dr. / P.O. Box 171003

Salt Lake City,UT 84117

2. The burden of the Reinvestment Fee Covenant is intended to run with the

Burdened Property and to bind successors ininterestand assigns.

3. The existence ofthisReinvestment Fee Covenant precludes the impositionof

any additionalReinvestment Fee Covenant on the Burdened Property.

4. The duration of the Reinvestment Fee Covenant is perpetual. The

Association'smembers, by and through a vote as provided forinthe amendment provisions
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ofthe Declaration,may amend or terminate the Reinvestment Fee Covenant.

5. The purpose of the Reinvestment Fee isto assistthe Association incovering

the costs of:(a)common planning,facilitiesand infrastructure;(b)obligationsarisingfrom an

environmental covenant; (c)community programming; (d)resortfacilities;(e)open space; (f)

recreationamenities; (g) common expenses of the Association;or (h)funding Association

reserves.

6. The fee required under the Reinvestment Fee Covenant isrequired to benefit

the Burdened Property.

IN WITNESS WHEREOF, the Declarant has executed thisNotice of Reinvestment

Fee Covenant on behalf of the Association on the date set forthbelow, to be effectiveupon

recording with the Summit County Recorder.

DATED thisZ_1day of MXMu4 ,
202$.

DECLARANT

TRAIL RIDGE RTNERS, LLC

a Utah limitedlibilitycompany,

By:

STATE OF UTAH ) Its:

. )ss.

COUNTY OF HÌÏh )

On the day of Gh .2023 personallyappeared before me

† h h Ç who by me being duly sworn, did say thatshe/he is

an authorized representa iveof TrailRidge Partners,LLC, and thatthe foregoing instrument

issigned on behalf of said company and executed with alinecessary authority.

o a PubI a e oWig A 0

My CommissionExpireson: Notary Public
*+ ./ December30,2025

Comm. Number:722190
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EXHIBIT A

[Legal Description]

Lots 1 through 30 ofTRAIL RIDGE SUBDIVISION, according tothe officialplaton filein

the officeofthe Summit County Recorder.

(ParcelNumbers forindividuallotsnot yetassigned)

More particularlydescribed as:

A portionoflandlocatedinSections22 & 21,Township 1 North,Range 5 East,SaltLake Base and
Meridianand havinga BasisofBearingtakenas North89°49'27"Eastbetween theNorth1/4Comer
and theNortheastComer ofsaidSection21,describedas follows:

BeginningattheNorth1/4Comer ofSection21,Township 1 North,Range 5 East,SaltLake
Base and Meridian,and runningthenceNorth89°49'09"East 1328.85feetalongthesection
linetothenorthwestcomer oftheCheny Canyon Ranch Subdivision;thenceSouth 00°O1'23"East
1317.56feetalongthewestertylineofCherryCanyon Ranch Subdvidivisiontoa rebarwithcap

stamped B&W; thenceSouth 00°01'35"West 1317.90feettotheeast-west1/4sectionline;thence
North89°40'41"East 1336.86feettotheWest 1/4Camer ofSection22;thenceNorth88°57'47"East
1255.58feetalongtheeast-west1/4sectionlineofSection22;thenceNorth00°46'45"West
1317.26feetalongthe1/16linetoa rebarwithcap stamped EpicEngineering;thence
North88°54'18"East 1240.72feetalongthe1/16line;thenceNorth01°25'31"West 1318.54feet

alongthenorth-south1/4sectionfinetotheNorth1/4Comer ofSection22;thenceNorth88°49'56"East
1225.82feetalongthesectionline;thenceSouth 01°28'35"East 1319.95feetalongthe 1/16line;
thenceSouth 88°53'52"West 660.00feetalongthe 1/16line;thenceSouth 01°28'35"East660.00feet-
thenceNorth88°53'52"East660.00feet;thenceSouth 01°28'35"East659.95feetalongthe1/16line;
thenceSouth 02°38'09"East1308.76feetalongthe 1/16line;thenceSouth 88°35'17"West 1255.81feet

alongthe1/16line;thenceSouth 88°55'05"West 1271.36feetalongthe1/16line;thence
South 88°55'05"West 1271.36feetalongthe1/16linetothewesterlylineofSection22;thence
South 89°37'46"West 1339.51feetalongthe 1/16line;thence North00°03'40"East 1319.81feetalong
the1/16linetotheeast-west1/4sectionIIneofSection21;thenceSouth 89°40'41"West 1336.86feet

alongsaidline;thenceNorth0°10'31"East2638.78 feetalongthenorth-south1/4sectionlinetothepoint
ofbeginning.

Excludingtherefrom ParcelsA, A-1,A-2, B, C, & D.
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