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NOTICE OF BYLAWS

OF
PIERPONT LOFTS CONDOMINIUMS OWNERS ASSOCIATION, INC.

The Bylaws of Pierpont Lofts Condominiums Owners Association, Inc. were signed and
in force and effect as of October 25, 2000. The Board of Trustees now desires that the attached
Bylaws be recorded in the records of Salt Lake County Recorder, State of Utah against the
properties stated in Exhibit A. :

IN WITNESS WHEREOF, PizreoNT LOFTS ConpoMINIUMS OWNERS ASSOCIATION, INC,
has executed this document for recording on this 2.3 day of ) Uh&s . 2017.

PierroNT Lorts CONDOMINIUMS OWNERS ASSOCIATION, ING,

T %.J/FF (PN é”” , PRESIDENT

e
ﬁ Scott Pe']i/%ff . TREASURER
/ |

STATE OF UTAH )
8§

County of Salt Lake )

Onthe 23 day of | \_J_ Uh‘ej . 2017, personally appeared before me |
Gene Hanfling and_Scoft Pelichoff  who, being first duly |

swom, did say that the¢ are the President and Treasurer of the Pierpont Lofts Condominiums
Owners Association, Inc. and that the foregoing instrument was si gned in behalf of said
Association by authority of its Board of Trustees: and each of them acknowledged said
nstrument to be their voluntary act and deed.

i
Notary Public Notary Pub,l}n) for Utah
State Of Utah
¥ My Commission Expires dan. 15, 2021
" _COMMISSION NUMBER 692637
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EXHIBIT A

Legal Description

All lots in PIERPONT LOFTS CONDOMINIUMS PH 1 CONDO AMD as described in the records of
Salt Lake County Recorder.
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BYLAWS
' ' OF ' o
PIERPONT LOFTS CONI DOMINHIME OWNERS ASSOC IA i{}N, INC.
A Utah I\cnpx,oin {Corporation :

Pursuant to the provisions of the Utah Nonprofit Corporation and Cooperative
Association Act, the Board of Trustees of Pierpont Lofts Condominiums Owners
Agsociation, Inc., a Utah nonprofit corporation, hei c,by adopis the following Bylaws for
such mmp1 0! 11 corporation,

ARTICLE
NAME AND PRINCIPLE OFFICE

111{, 1 unupad cﬁiu,, ol tht, Aasocmiion 51“1:1]1 bc ett 10'55 South §00 West,
.;aiil ake t.,riy;_ Utah 84104,

ARTICLE 1l
DEFINITIONS

201, Definitions. Except as othexwise provided herein or as may be required by the

context, all terms defined in Article I of the Condominium Declaration. for Pies pont
Lofts Condominiums, a Utah condominium project containing convertible space, :
hereinafier referred to as the “Declaration”, shall have such defined meanings whc,n used

‘in these Bylaws,

ARTICLE 111
M EMB ER %

3010 Annval Meetings. The annual meeting of Members shall be held in Mazch of
each year, the specific dam, time, and p]ac,e, to be fixed by the Board of Trustees,
beginning with the year following the year in which the Articles of Incorporation are
filed, for the purpose of electing f rustees and transacting such other business as may
come before the meeting. If the election of Trustees shall not be held on the day
desu,mied hc,re‘m {'01 ahc anmml mwt‘mg of iho Mcmbcls, or at any a,dj ouimncnt thciuoi

Mumb(‘is {o be convened as soon thereafter as may | bc c,onvemmt T hc Boeud of Trustees
may frony tire to time by wsolutmn change the date and time for the annual mc:c,tmg, o‘r
the Members.

3.02. Place of Meetings. "The Board of Trustees may designate any place in Utah
County, State of Utah as the place of meetings for any annual meeting or for any special
meeting called by the Board, A waiver of notice signed by all of the Members inay
designate any place, either within:or without the State of Utah, as the place for holding
such meeting. ‘Ifno designation is made, or if a special meeting is otherwise called, the

place of thc meeting y shall be at the principle o f I ice of the A@qoolaiion
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3.03. Place of Meetings. The Board of Trustees may designate any place in Utah
County, State of Utah as the place of meeting for any anfual meeting or for any special
meeting called by the Board. A waiver of notice signed by all of the Members may
designate any place, either within or without the $tate of Utal, as the place of the meeting
shall be at the principal office of the Association.

304, Noticg of Moeiings. The Board of Trustees shall cause written or printed notice
“of the time, place, and purposes of all meetings of the Mermbers {whether annual or

special) fo be delivered, not more than fifty (50) nor less than ten (10) days prior to the
meeting, to cach Member of record entitled to vote at such meeting. Ifmailed, such

notice shall be deemed o be delivered when deposited in the 7.8, mail addressed to the
Member at his registered address, with first-clags postage thereon prepaid. Hach Member

~ shall register with the Association such Member’s current mailing address for purposes of
notice hereunder. Such registered address may be changed from time to time by notice in

writing to the Association, If no address is registered with the Association, a Member’s
Unit address shall be deemed to be his registered address for purposes of notice
hereunder, ‘

3.05. Members of Record. Upon purchasing a Condominium in the Project, cach
Gwner shall promptly furnish to the Association a certified copy of the recorded
instrument by which ownership of such Condominium has been vested in such Owner,

- which copy shall be maintained in the records of the Association. For the purpose of

determining Members entitled to notice of or to vote at any meeting of the Members, or
any adjournment thereof, the Board of Trustees may designate a record date, which shall
not be more than fifty (50) nor less than ten (10) days prior to the meeting, for - _
determining Members entitled to notice of or o vote at any meeting of the Members, [f
no record date is designated, the date on which notice of the meeting is mailed shall be
deemed to be the record date is designated, the date on which notice of the meeting is

“mailed shall be deemed to be the record date for determining Members entitled to notice

of or to vote at the meeting. The persons or entities appearing in the records of the '
Association on such record date as the owners of record of Condominiums in the Project
shall be deemed to be the Members of record entitled to notice of and to vote at the g
meeting of the Members. ' -

3.06. Quorum. Af any meeting of the Meimbers duly called and noticed, the Members
and proxy holders present shall constitute a quorum for the transaction of business,

3.07. Proxies. Ateach meeting of the Members, cach Member entitled to vote shall be
entitled to vote in person or by proxy; provided, however, that the right to vote by proxy
shall exist only where the instrument authorizing such proxy fo act shall have been
xecuted by the Member himself or by his attorney there unto duly authorized in writing.
1f a membership is jointly held, the instrument authorizing a proxy to act must have been
executed in writing, Such instrument authorizing a proxy to act shall be delivered at the

beginning of the meeting to the Secretary of the Association or to such other officer or

person who may be acting as secretary of the meeting. The secretary of the meeting shall
enter a record of all such proxies in the minutes of the meeting. ,

3.08. Votes. With regpect to each matter submitted to a vote of the Members, each
Member entitled to vote at the meeting shall have the right to cast, in person or by proxy, -
the number of votes appertaining to the Condominium of such Member, as set forth in the
Declaration. The affirmative vote of a majority of the votes entitled to be cast by the
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| Members present or represented by proxy at o meeting at which a quorum, was initially
present shall be necessary for the adoption of any matter voled on by the, Mem bees,
unless a greater proportion is equired by the Articles of Incorporation, these Bylaws, the

| Lieclaration, or Utah law, The election of Trustees shatl be by ballot. 1fa membership is
- joinily held, all or any holders thereof may attend each meeting of the Memibers, but such

- holders roust act unapimouslyito cast the votes relating o their joint Membership.

3.09. Waiver of Irregularitics. - All tnacouracies and irregularities in calls or notices of
meetings and in the manner of vating form of proxies, and method of ascertaining
Menbers present shall be deeined waived i 1o o bjection thereto is made at the meeting.
3.10. - Informal Action by M’érnbe;;;‘;:. Any action that is required or penmitted to be taken
- ata meeting of the Members n}}_ay be taken without a meet] ng, if a consent in writing,
 setting foith the action o ta.ke{;z, shall be signed by all of the Members entitled to voie
with respect to the subject matter thereof,

ARTICLE IV
- BOARD OF TRUSTEES

401 Geperal Powers. The property, affairs, and business of the Association shall be
cmanaged by its Board of Trustees. The Board of Trustees may exercise all of the powers
éo'{’ the Association, whether detived from law or the Articles of Incorporation, except
such powers as are by law, by the Articles of fnco rporation, by these Bylaws, or by the

| Declaration vested solely in the Members. The Board of Trustees may be written
Econtmct delegate, in whole or in part, to a professional management organization or
person such of its duties, responsibilities, functions, and powers as are properly
delegable,

4.02.  Number, Tenure and Ouvalifications. The number of Trustees of the Association
shall be three (3). The initial Board of Trustees specified in the Articles of Incorporation,
or their successers appointed by Declarant, shall serve until Declarant turns over to the
Members, as provided in Section i.l_df Article X1 of the Declaration, the responsibility for
electing Trustees. At the first annual meeting of the Members held thereafier, the
Members shall elect three (3) Trustees to serve for the following respective terms: One
(1) Trustee to serve for a term of Three (3) years; one (1) 1o serve for a term of Twao (2)
vears; and one (1) to serve for (31 term of One (1) year, At each annual meeting thereafter,
the Members shall elect for a tern of Three (33 years one Trustes to 1] the vacancy
created by the expiving term of a Trustee. Trustess may, but need not he, Members of the
Association. Fach Trustee shall kold office until his successor shall have heen elected or
appointed and qualified.

.03, Regular Meetings. The regular annual meeting of the Board of Trustees shall be
held without other notice than this Bylaw immediately after, and at the same place as, the
annual meeting of the Members. The Board of Trustees may provide by résolution the
time and place for holding regular meetings without other notice than such reselution.
hO4.  Special Meetings. Special meetings of the Roard of Trustees may be called by or
at the request of any Trustee. The person or persons authorized to call special meetings
f'the Board of Trustees may fix any place, within or without the State of WUtah, as the
place for holding any special meeting of the Board. of Trustees called by such person or
persons. Notice of any special meeting shall be given at least five (5) days prior thereto
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may vendet to

- by written notice delivered personally, or mailed to c,(u,l Frustee at in xwzxtmad :i(l(h(‘ﬁ%

or by Telegram. If mailed, such notice shall be deemed to be delivered when dt,pmllvcf in
the U.5. mail so addressed, with first-class postage thereon prepaid. If notice is given by |
telegram, such notice shall be deemed to have been delivered when the telegram is
udwvmri to the telegraph company. Any Trustes may waive notice of a meeting.

4.05.  Quoram and Manner of Acting, A majority of the then authorized number of
Trustees shall constitute a quorum for the transaction of bosiness at an Y mu,imp of the

Board of Trustees, The act of a majority of the Trustees present at any meeting at which

a quorum is present shall be the act of the Board of Trustees. The Trustees shall act only
as a BOCud and individual Trustess shall have no powers as such.

4.06. ion. No Trusiee shall receive compensation for any services that he
the Association as a Trustee; provided, however, that a Trustee may be
rumbnr‘sud for expenses incutred in per meamc of his duties as & Trustes to the extent
such expenses are dUDl oved by the Board of Trustees and {except as otherwise provided
in these Bylaws) may be compensated for services u,nd ared to the Association other than
in his Cdpabﬂy asa Ei‘ustw ' )

4.07. . A "E'rus'tee may 't‘b‘;‘if’}‘] at any time by delivering a
written 10@1;41&1101& fo uihcr 1h<* P‘u sident or the Board of Trustees. Unless otherwise
specified therein, such resignation shall take effect upon delivery. Any Trustee, excepia

Trustee appointed by Declarant, may be removed at any time, for or without cause, by the

affirmative vote of seventy-five percent (75%) of the voting power of the Members of the

‘Association at a special meeting of the Members duly called for such puzpose.

4.08. - Yacancies and Newly Created Trusteeships. I vacancies shall accur in the Board
of Trustees by reason of the death, resignation or quuaiifxcanon of a Trustee (other than
a Trustee appointed by Declarant), or if the authorized number of Trustees shall be

-increased, the Trustees then.in office shall continue to act, and such vacancies or newly

created T rubtce‘ship% shall be filled by a vote of the Trustees then in office, though less

~ than a guorum, in any way appioved by such Trustees at the mecting. Any vacancy 0

the Board of Trustees occurring by reason of removal of a Trustee by the Members may
be filled by election af the meeting at which such Trustee is removed. If vacancies shall
oceur in the Board of Trustees by reason of death, resignation or removal of a Trustee
appointed by Declarant, such vacancies shall be filled by appointiments to be made by
Declarant.. Any Trustee elected or dppomicd hereunder to fill a vacancy shall serve for

the umxpimd term of his piuim,c,ssor or for the term of the newly created lillbi.bt’s}!]p as
- the case may be.

4.09. " Informal Action by ' {rugtees. Anyaction that is required or permitted to be take
at a meeting of the Board of Trustees, may be taken without a meeting if a consent in
writing, setting forth the action so taken, shall be signed by all of the '] Trustees.

CARTICLE V
OFFICERS

501 Officers. The officers of the Association shall be a President, Vice President,

secretary, Treasurer and such other officers as may from time to time be appointed by the
Boaid of Trustees. : ‘
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5.02. Blection, Tenure and Qualifications, The officers of the Assosiation shall be
chosen by the Board of Trustees annually at the cegular annual meetin g.of the Board of
Trustees. In the event of failure to choose officers at such regular annual meeting of the
Board of Trostees, officers msy be chosen at any regular or special meeting of the Board
of Trustees, Each such officer (whether chosen af g regular annual meeting of the Boayd
of Trustees or otherwise) shaili hold his office until the next ensuing regular annual
meeting of the Board of "I"i.*L';SJi: ses and until his successor shall have been chosen and
qualified, or until his death, or until his resignation, disquatification, or removal in the
manner provided in these Bylaws, whichever first oceurs. Any one person may hold any
two or mote of such offices, except that the President may not also be the Secretary, No
person holding two or more gffices shall st in or execute any instrumert in the capacily
of more than one office. The President, Vice President, secretary and Treasurer shall be

- and remain Trustees of the Association d wring the entire term of their respective offices.

No other officers need by a Trustee.

5.03. Subordinate Officers. | 'The Board of Trustees may from time to time appoint such
other officers or agents as it may deem advisable, each of whom shall have such title,
hold office for such period, have such authority, and perform such dutics as the Board of
Trustees may from time to tirge determine, The Board of Trustees may from time to {fme
delegate to any officer or agent the power to appoint any such subordinate officers or
agents and to preseribe their rLspective titles, tetms of office, authorities, and duties.
subordinate officers need not be Members op Trustees of the Association, ,

5.04.  Resignation and Remaval. Any officer may resign at any time by delivering a
written resignation to the President or the Board of Trustees. Unless otherwise specified
therein, such resignation shall take effect upon delivery. Any officer may be removed by
the Board of Trusiees ai any time, for or without cause.

1 305, Vacancies and Newly Created Offices, [Fany vacancy shall occut i any office
- by reason of death, resi goation, removal, disqualification, or any other cause, or if a new

office shall be created, such vacancies or newly created offices may be filledt by the
Board of Trustees at any tegular or special meeting.
506, The President. The President shall be the chief execulive officer of the

- Association and shall exercise| general supervision over its property and affairs. The
- President shall preside at meet

ngs of the Board of Trustees and at meetings of the
Members. He shall sign on I'Jr:tPa.H:‘ of the Association all conveyances, mortgages,
documents, and contracts, and shall do and perform all other acts apd things that the

n

Board of Trustees may require of him. The piesident shall be invited to attend meetings
Lol sach commiitee.
5,07, The Vice President. The Vice President shall act in the place and stead of the

President in the event of the Pessident’s absence or inability or refusal o act, and shall
exercise and discharge such otlher duties ag may be required of him by the Board of
Trustees,
5.08. The Secretary. The Secretary shall keep the minutes of the Association and shall
maintain such books and records as these Bylaws, the Declaration, or anyresolution of

the Board of Trustees may require him to keep. The Secretary shall also act in the place

and siead of the President in the event of the President’s and the Vice President’s absence
or inability or refusal to act. He shall be the custodian of the seal of the Association, if
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5.09. The
by the President to do so, repér
meeting of the Members and at
sueh ofher duties
5.10.

Compensat

such expenses are approved by
(in his capacity as an officer.

i
‘[
I

L 6.01.

any, and shall affix such seal if any, o
+ shall perform such other duties

all papers and nstruments requiting the same, e
as the Board of Trustees may reqguire of him.

sorer. The ¥ reasurer shall have the custody and control of the funds of
the Association, subject to the action of the Board of Trustees, and shall, when requestsd

t the state of the finances of the Asseciation at each annuai
any meeting of the Board of Trustees. He shall perform

as the Board of Trustees may require of hin.

1on. No officer shall receive compensation, for any services that he

- may render o the Associationlas an officer; provided, however, that an officer may be
reimbursed for expenses incurted in performance of his duties as an officer to the extent

the Board of Trustees and {exccept as otherwise provided

' in these Bylaws) may be compensated. for services rendered to the Association other than

CARTICLE VI
COMMITTEES,

Designation of Con'uminifie;g. The Board of Trustees may from time to time by

receive compensation for servi

expenses are approved by the }|3

6.02,

places and times and upon such

regularly report such proceedin,
0.03. OQuorum and Manner of

e eata

Proceedines of Committ
iof Trustees may appoint its own presiding and recording officers and may meet any such

resolution designate such comimitiees as it may deem appropriate in carrying out its
duties, responsibilities, functions, and powers, The membership of each such committee
- designated hereunder shall iucﬁ.}de at lease one (1) Trustee. No commitice member shall

es that he may render to the Association as a commiitee

member; provided, however, that a commitiee member may be reimbursed for expenses
incurred in performance of his duties as a comipitiee member to the extent that such

oard of Trustees and (except as otherwise provided in

these Bylaws) may be compensated for services rendered to the Association other than in
his capacity as a committee met

mber.
. Bach comunitiee d@ﬁi"ll&ii’(‘ld fer cunder by the B oard
=3

notice as such committes may from time to time

determine. Each such committee shall keep a record of jts proceedings and shall

2 to the Boad of Trustees. :
Action. At each moeeting of any committee designated

majority of the authorized mem

members) shall constitute a quo

ict of such committee. The me

shall have no powers as such,
6.04,  Resignation and Remov

i

lereundor by the Board of Trustees, the presence of members constituting at least a

bership of such committee (but in no event legs than two
rum for the ransaction of business, and the act of &

majority of the members present at any meeting at which a quorunt is present shall be the

mbers of any committee designated by the Board of

I'tustecs hereunder shall act on Iy as a commitiee, and the individual members thereof

. Any member of any commitiee desi gnated hereunder

P

vy the Board of Trustees may resign at any time by delivering a written resignation to the
“resident, the Board of Trustees, or the presiding officer of the committee of which is a

member. Unless otherwise specified therein, such resignation shall take effect upon
delivery. The Board of Trustees may at any time, for or without cause, remove any
member of any comimittee designated by it hereunder.
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6.05. 5. any vacaney shall oceur in any commitiee designated by the Board
of Trustees hereunder, due td disqualification, des Iy resignation, removal, or utherwise,
the remaining members shal I, undil the filling of such vacaney, constituic the then total
authorized mémbership of 'EhF ommitiee and, provided that two or moge meinbers ape
remaining, may continue to get. Such vacancy may be filled at any meeting of the Roard

i

Or lrusiees. ‘

ARTICLE v
INDEMNIFICATION

701, Indemnification: Thisd Party Actions. The Association shall mdemnify any
berson who was ot is a party or is threatened to be made o party to any threatened,
pending, or completed ac-i‘io.n,[ suit, or proceeding, whether civil, criminal, adrninistrative,
or investigative (other than an action by or in the tight of the Association) by reason of
the fact that his ts or was a Ty istee or officer of the Association, or is or was serving at
the request of the Association|as a director, trustee, officer, employee, or agent of another
corporation, partnership, joint-venture, trust, or other enferprise, against expenses
(including attorneys’ fees), judgments, fines, and amounts paid in settlement actually and
reasonably incusred by him nlconnection with such action, suit, or proceeding, if he
acted in good faith and in a manner he reasonably believed to be in or not opposed to the
best interests of the Associatidn and, with i Cspect to any eriminal action or proceeding,

. had reasonable cause o believe that his conduct was unlawful.

7.02. Indemnification: Association Actions. The Association shall indemnify any
person who was or is a party or is threatened o be made a party to any threatened,
pending, or completed action or suit by or in the right of the Association to procue a
Jjudgment in its favor by J:easozg of the fact that he is or wag a Trustee or officer of the
Association, or is in its favor by reason of the fact that he is or was a Teustes or officer of
the Association, or is or was sérving at the request of the Associatio n as a director,
dustee, officer, cmployee, or agent of another corporation, partnership, joint venture,
teust, or other enterprise againgt expenses (including atiomey’s fees) actually and

teasoniably incuired by him in connection with the defense or seitlement of such action or
csult, if he acted in good faith sad in a manner he reasonably believed to be in or not

| opposed to the best interests of the Asgsociation and except that no mdemnification shall

{be made in respect of any claim, issue, or malter ag to which such person shall have been
‘adjudged (0 be liable for gross negligence or willful misconduct in the performance of hig
duty to the Association, unless and only to the extent that ihe court in which such action
or suit was brought shall determine upon application that, despite the adjudication of
Aiability but in view of al] ciren mstances of the case, such person is fairly and reasonably
cotitled to indemnity for such expenses which such court shall deem proper.

7.03. Determinations. To the.extent that 2 person has been successful on the merits or
otherwise in defense of any action, suit, or proceading referred to in Sections 7.01 or 7.02
hereot, or in defense of any o}ai!m, issue, or matter therein, he shall he mdeninified
against expenses (including attommey’s fees) actually and reasonably incurred by him in .
connection therewith. Any other indemmnification under Section 7.01 or 7.02 hereof shall
oe made by the Association ophi upon a determination that indemnifi cation of the person
is proper in the circumstances because he has met the applicable standard of conduct set
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. who cease 10 be Trustees, offi

forth respectively in Sc-:ci‘icmsi 701 0r 7.02 hereof. Such determination shall be made
either (1) by the Board of Trustees by a majority vote of disinterested Trustees oy (i1) by
independent legal counsel in i written opinion, or (ili) by the Members by the affirmative

- vote of at least fifty percent 50%) of the voting power of the Members of the Association

at any meeting duly called fof such purpose,

.04, Advances. Expenses curred in defending a givil or eriminal action, suit, or
proceeding as contemplated i this Articls may be paid by the Association in advance of
the final disposition of such action, suit, or proceeding upon a majority vote of a QuUOTUMm
of the Board of Trusices and ipon receipt of an undertaking by or on behalf of the DETSON
to repay such or amounts unless it o Itimately be determined that he is entitled to be
indemnified by the Associati on as authorized by this Asticle or otherwise,

7.05. Scope of Indemmnification. The indempification provided for by this Article shall
not be deemed exclusive of any other rights to which those indemnified may be entitled

- under any provision in the Association’s Asticles of Incorporation, Bylaws, agreements,
- vote of disinterested Members o Trustees, or otherwise, both as to action in his official

capacity and as to action in another capacity while holding such office. The
indemnification authorized by this Aiticle shall apply (o all present and future Trustees,

officers, employees, and agcn\“s of'the Association and shall continue as to such persons .
ers, employees, or agents of the Association and shall

inure to the benefit of the heirs and personal representatives of all such petsons and shall

be in addition to all other ri ghts to which such persons may be entitled as a matter of law.

T
|

| 7.06.  Insurance. The Association may purchase and maintain insurance on behalf of

 any person who was or is a Trustee, officer, employee, or.agent or was or is serving at the
request of the Association as a trustee, director, officer, employee, or agent of another
cotporation, entity, or enterprise (whether for profit or not for profit),

707, Payments and Premiums. All indemnification payments made, and all insurance

premiums {or insurance maintained, purstant to this Acticle shall constitute expense of
the Association and shall be paid with funds from the Assessments referred to in the
Declacation, i

ARTICLE VI
FISCAL YEAR AND SEAL

8.01. Fiscal Year. The fiscal year of the Association shall begin on the first day of
January each year and end on the 31" day of December next follo wing, except that the
%firsf: fiscal year shall be a partial year and shall begin on the date of incorporation.
8.02. Seal. The Board of Trustess may by resolution provide a corporate seal which

shall be cireular in form and shall have inscribed thereon the name of the Associmiom the
state of incorporation, and the words “Corporate Seal”, ‘

|
| . ARTICLE XI

' RULES AND REGULATIONS

9.01. Rules.and Regulations. The Board of Trustees may from time to time adopt,

§ " I . : 13 ;

amend, repeal, and enforce yeaspnable rules and regulations governing the use and
operation of the Project, to the gxtent that such rules and regulations are not inconsistent
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with the rights and duties set forth in the Articles of lncorporation, the Deel
these Bylaws, The Members
adopted by the Foard of Trus
ihereof,

aration, op
shall be provided with copies of all rules and regalations
fees, and with copies of all amendments and revisions

ARTICLE X
AMENDMENTS

i

0.1 Amendments, Excepiias otherwise provided by faw, by the Articles of
Incorporation, by the Declaration, or by these Bylaws, these Byvlaws may be amended,
altered, or repeated and new 13 ylaws may be made and adopted by the Members upon the
atfirmative vote of af lenst {ifty-one percent (51%) of the votin g power of the Mernbers
of the Association; provided, however, that such action shall not be effective unless and
antil & writien instrument setting forth (i) the amended » altered, repealed, or new bylaw,
(ii) the number of votes cast in favor of such action, and (iii) the total voting power of the
Members of the Association, shall have been execuy ted and verified by the current
President of the Assoeiation.

IN WITNESS WHEREOF, the undersi gued, constituting all of the Trustees of

Pierpont Lofts Condominiums Owners Association, Ine., have executed these Bylaws on

the ___day of October, 1999.
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