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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE is dated Derembe- {2, 2008, by and between
NIMBUS PROPERTIES, LC, a Utah limited liability company (“Landlerd”), and DW ASSOCIATES,
L.L.C., a Utah limited liability company (“Lessee”).

Notice is hereby given that DW Associates, LLC is the lessee of that certain real property described
on Exhibit “A” hereto, pursuant to that certain Ground Lease dated January 12, 2007, originally made
between Landlord and DJ SMITH INVESTMENTS LC, a Utah limited liability company (“DJS”), and
WGT AMERICAN FORK LLC, a Utah limited liability company (“WGT”), which original ground lease
was partially assigned to WGT and modified on November 9, 2007, which was clarified by Addendum 1 to
the Ground Lease dated August 30, 2008, and which was subsequently assigned by an Assignment and
Assumption of Lease dated the 10" day of December, 2008 by DIS and WGT to DW ASSOCIATES,
L.L.C., a Utah limited liability company (hereinafter together called the “Lease”). The Lease was then
assigned as collateral to Brighton Bank bdy virtue of a Collateral of Assignment of Ground Lease and
Landlord’s Consent signed December 10%, 2008, and made effective November 17, 2008. The Lease
grants to Lessee the right to possess the real property upon the terms and conditions of the Lease, and
further provides the terms of an option under which Lessee may purchase the property.

The foregoing constitutes only a few selected provisions of the Lease, and interested parties should
obtain a complete copy of the Lease from Landlord and/or Tenant and carefully review all provisions
thereof.

NIMBUS PROPERTIES, LC
a Utah limited liabilis-comaie
- s = =

=) ." ee WK -.-T&ulﬁl/
ItS: __w‘a._u_ﬂ-&’{/ L

R



A

ENT 130155:2008 PG 2 of 4

DW ASSOCIATES, L.L.C.,
a Utah limited liability company
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STATE OF UTAH
COUNTY OF /A4 A

Onthis /2 'C%lay of_Dec emdier 2008, personally appeared before me the undersigned Notary
Public, Bryce £ 7ry/for ,the " An rg e of NIMBUS PROPERTIES,
LC, a Utah lmited liabili§ company and acknowledged that he executed the foregoing instrument in that

capacity.
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i, JOHN L VALENTINE
X NOTARY PUBLIC

LWl s  STATEOF um«: i
¥ COMMISSION #avap0z  §
STATE OF UTAH emesmnanan Y EAMEISSHOR Ex it dmmﬂ!i 2012 :
COUNTY OF _teh
On this 19\ day of Do , 2008, personally appeared before me the undersigned Notary

Public, Doua las £ Smrtn ,the  han (LC!OJV of DW, LLC, a Utah limited liability
company and aclcnowledged that he exeeuted the foregoing instrument in that capacity.

Notary Public
GERRI LYNN WEST

NOtaIy Publie 501 W, Mali Strest
American Fork, UT 84003
My Commission Expiras
March 721f liogg
tate el
STATE OF UTAH frivitgh

COUNTY OF _{lFdan

On this _| |9~ day of Dec. , 2008, personally appeared before me the undersigned Notary
Public, xXaYren T&ate. the ha ﬂgﬁggﬁ of DW, LLC, a Utah limited liability

company and acknowledged that he executed the foregoing instrument in that capacity.

[}
\.A_A.L_AA'A ‘.‘ ‘ &N 'AK

Notary Public

Noiary Publi
GERRI LYNN WEST
501 W. Main Strest
Amarican Fork, UT 84003
My Commission Expires
Match 21, 2008
State of Utah
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Exhibit A

Landlord Property

A PARCEL OF LAND N THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, S.L.B.&M., UTAH COUNTY, UTAH, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, S.L.B.&M., UTAH COUNTY, UTAH; THENCE N.89°53'25"W. ALONG THE NORTH LINE OF
SAID SECTION 771.29 FEET AND SOUTH 143.72 FEET TO THE REAL POINT OF BEGINNING;

THENCE S.00°56'47"E. 593.72 FEET TO THE NORTH RIGHT OF WAY UNE OF 1—15; THENCE
ALONG SAID RIGHT OF WAY THE FOLLOWING 2 COURSES AND DISTANCES; (1) N.69'57'50"W.
34414 FEET; (2) THENCE N.62"2'58"W. 27.09 FEET; THENCE N.00'04'37°E, 316.05 FEET;
THENGE S.89°28"1¢"E. 7.15  FEET; THENCE N.00'31'00"E. 150.09 FEET TO THE SOUTH LINE
OF MAIN STREET, THENCE S5.89'29'00"E. ALONG SAID SOUTH LINE 328.55 FEET TO THE REAL
POINT OF BEGINNING, CONTAINING 4,14 ACRES OF LAND.
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EXHIBIT “A”
Parcel 1: Utah County Property
Commencing South 24'14" West 142.81 feet and West 769.59 feet from the Northeast corner of Section
22, Township 5 South, Range 1 East, Salt Lake Base and Meridian; thence South 53'36" East 593.20 feet;
thence North 69°43'42" West .28 feet; thence 69°57'50" West 344 feet; thence 62°12'58" West 27,09 feet;
thence North 04'37" East 316.05 feet; thence South 89°28'19" East 7.15 feet; thence North 00°31'00" East
149.54 feet; thence South §9°29'00" East 329.25 feet to the point of beginning,.

Also described by survey legal as follows:
A parcel of land in the Northeast Quarter of Section 22, Township 5 South, Range 1 East, Salt Lake Base
and Meridian, Utah County, Utah, more particularly described as follows:

Commencing at the Northeast corner of Section 22, Township 5 South, Range 1 East, Salt Lake Base and
Meridian, Utah County, Utah; thence North 89°53'25" West along the North line of said section 771.29
feet and South 143.72 feet to the real point of beginning; thence South 00°36'47" East 593.72 feet to the
North right of way line of I-15; thence along said right of way the following 2 courses and distances; (1)
North 69°57°50" West 344.14 feet; (2) thence North 62°12'58" West 27.09 feet; thence North 00°0437"
East 316.05 feet; thence South 89°28'19" East 7,15 feet; thence North 00°31'00" East 150.09 feet to the
South line of Main Street; thence South 89°29'00" East along said South line 328.55 feet to the real point
of beginning.

Tax ID / Parcel No. 13:042:0013,



