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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT,

The undersigned subordinator and owner agrees as follows:

1. Salal Credit Union, referred to herein as "subordinator," is the owner and holder of a(n) FINANCING
STATEMENT dated 02/14/2020, which is recorded under auditor's file No, 13194652, records of Salt
Lake County, UT.

2, Deseret First Credit Union, referred to herein as "lender," is the owner and holder of a mortgage
dated_ S {2072 3  executed by Mark Alexander and Erin Alexander, which is recorded
under %e ERFNG. 152712500 records of __ Se-LU o

County, W ey on in the amount of $___ (K, €214 , $Z, which Is to be recorded
concurrently herewith. This mortgage has an interest rate of W

3. Mark Alexander and Erin Alexander, referred to herein as “owner”, Is the owner of all the real property
known as 3134 Timber Crest Cove, Sandy, UT 84093 , described in the mortgage Identified above in
paragraph 2, and for which the legal description is Exhibit A,

4. In consideration of benefits to “subordinator” from “owner,” receipt and sufficlency of which s hereby
acknowledged, and to Induce “lender" to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator" does hereby unconditionally subordinate the lien of his
Financing Statement Identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension or
renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to
examine the terms of "lender's" mortgage, note and agreements relfating thereto, consents to and
approves same, and recognizes that "lender” has no obligation to "subordinator” to advance any funds
under Its mortgage or see to the application of "lender’s” mortgage funds, and any application or use of
such funds for purposes other than those provided for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part.

6. Jtis understood by the parties hereto that “lender” would not make the loan secured by the mortgage
in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the Financing Statement first above mentioned to the lien or charge
of the mortgage in favor of "lender" above referred to and shall supersede and cancel any prior
agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the Financing Statement first above mentioned, which provide for the subordination of the
lien or charge thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by
this agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust," and
gender and number of pronouns considered to conform to undersigned.

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. 1T IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS
WITH RESPECT THERETO.
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Salal Credit Union:
2% i 20

Borrower(s):
S
/2' /Z‘Q/) Dated: iig“(

Dated:

state OF {AF7rho

. 55,
COUNTY OF (WA shortgtor
I certify that } know or have satisfactory evidence that o lis/are)
the person{s) who appeared before me, and said person(s) acknowlodged that s/he signed this inst instrument
and acknowledged it to be her/his free and voluntary act for the uses and purposes mentioned in this

instruraent.
Dated: 5‘ [2-2020
Notary signature; (7?/ /a.%w[@clof
Notary name printed or typad
Notary Public in and for the State of /}--/'/-)//)
Residing at (Y QLQ’XUWD
My appointment expires: |1~ 240 = 200 2.4,
i- N WURG UENNT SN NN TN GRS S SN ~
Notary Public
SRR |
Comimisg
Commission Expires
M%duvombsrzo, 2020 i
State of Utah a

STATE OF WA
48,

COUNTY OF KING

I certify that | know or have satisfactory evidence that Trichell Avaava is the person{s) who appeared before
me, and said person(s) acknowledged that s/he signed this instrument, on oath stated that s/he is authorized
to execute the instrument and acknowledge it as the MORTGAGE SERVICER of SALAL CREDIT UNION to be the

free and voluntary act of such party{ies) for the uses and purposes mentioned in this Instrument
Sgu

Dated: 4\ )I{)X W LO /b
Notary signature: }W»'{ru/ Ue "\ 4
Notary name printed or typed: ~ 3¥\(1 NS ‘(\ AT c})r‘ '
[the State of i,\//ﬂ‘

\\‘\““““H
! Notary Public in andf
Residing at £ (L]
My appointment expires: _4\ U “ U ‘1
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MTC File No. 285600

Exhibit “A”

Parcel 1: [22-35-401-019] | .
Lot 3, DANISH ESTATES PLAT 1, according to the official plat thereof, filed in Book .
"93-11" of Plats at Page 304 of the Official Records of the Salt Lake County Recorder.

Parcel 2: [22-35-401-025]

Beginning at the Northwest corner of Lot 3, DANISH ESTATES PLAT 1, according to
the official plat thereof, filed in Book "93-11-" of Plats at Page 304 of the Official
Records of the Salt Lake County Recorder located in the South half of Section 35,
Township 2 South, Range 1 East, Salt Lake Base and Meridian and running thence South
9°24' East along the West line of said Lot 3, 191.75 feet to the most Southerly corner of
said Lot; thence South 80°36' West 13.00 feet; thence North 9°24'00" West 189.86 feet to
the South line of Timber Crest Cove; thence North 72°02' East along said South line,
13.14 feet to the point of beginning.

Tax ID: 22-35-401-025, 22-35-401-019
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