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DEFINITIONS

CONWAY

Loan # 591000769%

MEN: 100LA3358100076590
MERS Phone; 1~B80-679-6377
PIN: 16-05-156~0485

Case ¥ 41-41-6-0315088

Words used in multiple seetions of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certnin rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Tnstrwment" means this doswment, which is dated MAY 22, 2020, fogether with all Riders

to this document,

(B) "Borrower" is DOUGLAS A. CONWAY AND LESLIE D. CONWAY. Borrower is the trustor under

this Security Instrument.
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BBLOQDTERS

(C) "Lender" is STEARNS LENDING, LLC, Lenderis a LIMITED LIABILIYY COMPANY organized
and existing under the laws of CALITORNIA, Lender's address is 401 E. CORPORATE DRIVE,
SUITE 150, LEWISVILLE, TX 75087,

(D) "Trustee” is BACKMAN TITLH SERVICES, LID.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominse for Lender and Lendei's succegsors and asgigns. MERS s the beneficiary under
this Secmrity Instrwment, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P,0, Box 2026, Fliut, M1 43501-2026, tol. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and daled MAY 22, 2020. The Note states that
Borrower owes Lender TWO HUNDRED BELEVEN THOUSAND FOUR HUNDRED THIRTY-EIGHT AND
00/100 Dollars (.S, $211,438. 00) plus interest. Borrower has promised to pay this debt in regular
Petiodic Payments and to pay the debt in full not later than JORE 1, 2050.

(G) "Property” meang the property that is described below under the heading "Transfer of Rights in the
Property.”

(EI) "Loan means the debt evidenved by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider Condominium Rider Second Home Rider

1 Balloon Rider [3 Planned Unit Development Rider O Biweekly Payment Rider
[711-4 Family Rider [ Other(s) [specify]

X VA Rider

(3) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the offect of law) as well as all applicable final, non
-appeelable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any {ransfer of funds, other than a transaction originated by ¢heck,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, poini-ofisale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfars, and antomated clearinghouse transfers,
(V) "Escrow Ttems" means those items that are deseribed in Section 3,

(N) "Miscellancous Proceeds” means any oompensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) Tor: (1)
damage to, or destruction of, the Property; (if) condernnation or other taking of all or any part of the Property;
(iil) conveyance in liou of condemnation; or {iv) misreprosentations of, or omissions as to, the valuc andfor
condition of the Property.

(©) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
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SBL0007609

(P) "Perlodic Pryment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{Q) "RESPA"™ means the Real Bstate Settlement Procedures Aot (12 U.8.C, §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Past 1024), as they might be amended from time to time,
or any additional or sucsessor legislation or tegulation that governs the same subject maiter, As used in this
Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard to a
"federally related mortgage loan® even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(®) "Sunecessor in Interest of Borrower! means any party that has taken title to the Propetty, whether or
not that party has assumed Bortower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGILTS IN THE PROPERTY

‘The beneficiary of this Security Instrumeitt is MERS (solely as nominee for Lender and Lendet's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performence
of Borrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grauts, conveys aand wareants to Trustee, in trust, with power of sale, the following
described property located in the COUNTY of 8ALT LAKE:

LEGAT, DESCRIPTION ATIACHED RERETO AND MADE A PART HEREQY.

which currently has the address of 700 B 200 5 APT BB, SALT LAKE CITY, UT 84102
("Property Addresg"):

TOGETHER WITH all tho improvements now ot hereafter orected on the property, and all
sasemenis, appurtenances, and fixtures now or hexeafter a pari of the property. All 1epla<,ements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Seourity Tnstrament, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's succossors and assighs) has the right: lo exercise any or all of
those interests, including, but not limited to, the right to foreciose and sell the Property; and to take any
action required of Lender including, but not {imited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant, convey and wamant the Property and that the Property is unencumbered, excopt for
encumbrancas of tecord, Borrower furthor warrants and will defend generally the titls to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform
covenants with limiled variations by Jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:
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1, Payment of Principal, Interest, Escrow kems, Prepayment Charges, and Late Chargos.
Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due veder the Note., Borrower shall also pay funds for Escrow Tterns
pursuant to Section 3, Payments due under the Note and this Security lostrument shall be made in U8,
cuirency. However, if any check or other ingtrurnent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) ¢ertified check, bank check, (reasurer’s check or cashler's check,
provided any such check is drawn upon an institution whose deposits are lnsured by a federal agency,
instrumentality, or entity; or (d} Blectronic Funds Transfor,

Payments are deemed received by Lender when received at the location desighated in the Note or at
guch other location as may be designated by Lender in accordance with the notice provisions in Section {5,
Lender may return any payment or pertial payment if the payment or partial payments ave insufficient to
bring the Loan current. Lender may accept any payment or partigl payment nsufficient to bring the Loan
curtent, without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Leader is not obligated to apply such payments at the time such payments are
accepted. If each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or refurn them to Berrower. If not applied earlier, such funds will be applied to the outsianding principal
balance ynder the Note immedialely prior to foreclosure. No offset or elaim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Seowrity Instrument or performing the covenants and agreements secured by this Secnrity Ynstrument,

2. Applieation of Payments or Proceeds. Exoept as otherwise described in this Section 2, all
paymonis accepted and applied by Lendet shall be applied in the following order of priority: (a) interest due
vnder the Note; (b) principal due under the Note; (c) amounts due under Sectlon 3, Such payments shall be
applied to each Petiodic Payment in the order in which it became due. Any remajning amounts shall be
applied first to late charges, second to any other mmounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for a delinguent Poriodic Payment which Includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
fil. To the extent that any excess existe after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied flist to any propayinent charges and then as desoribed in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds™) fo provide for payment of amounts due for:
() taxes and assessments and other items which can attain priority over this Seourity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; (¢) premivms
for any and all insurance required by Londer under Seetion 5; and {d) Mortgage Insurance premiuims, if any,
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or any sums payable by Borrower to Lendet in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These jtems are called "Escrow Items," At origination or at any
time during the ferm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems, Lender may waive Borrowet's obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. In the event of such walver, Borrower
shalf pay directly, when and where payable, the amounts dug for any Escrow [iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contalned in this
Security Instrutnent, ns the phrase "covenant and agreement” is nsed in Section 9. If Borrower is obligated to
pay Bacrow Hems directly, putsuant te a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Ttems at any time by & notice given in accordance with Section 13 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounis, that are then requited under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specifisd under RESPA, and (b) not to exoeed the maximum amount & lendert can
require under RESPA, Lender shall estitnate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Facrow Items or otherwise in accordance with Applicable
Law.,

The Funds shall be held in an insiitution whose deposits are insured by a federal agency,
imstrumentality, or entity (including Lender, if Lender is an institution whose deposits arve so insured) or in
any Federal Home Loan Bank, Lander shall apply the Funds to pay the Escrow Ttems no later than the time
specifie¢ under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to male such a charge, Unless an agreement is roade in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ot sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
roquired by RESPA,

1f there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA., Ifthere i3 & shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordanos with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined undor RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shall pay to Londer ihe amount necessary to make up
the deficiency in accordance with RESPA, but in no mose thun 12 monthly payments,

Upon payment in fuil of all suns secured by this Svcurity Instrament, Lender shall promptly refund
to Borvower any Funds held by Lendor,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
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attributable to the Property which can attain pricrity over this Security Instrument, leagehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow ltems, Bortower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to
Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lHen while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agroement satisfactory to Lender subordinating the
lien to this Security Insirument, If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Ssourity lnstrument, Lender may give Borrower s notice identifying the Lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or tako ong or more
of the actions set forth above in this Section 4.

Lender mey require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Preperty Insursnce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by fire, hazards included withiu the termn "extended coverage," and any
other hazards including, but not limited to, earthguakes and floads, for which Lender reguires insurance. This
insurance shall be maintained in the wmounts (including deductible levels) and for the periods that Lender
trequires, What Lender requires pursuant (o the preceding gentences can change during the term of the Loan,
The insurance cartier providing the insurance shall be chosen by Borrower subject lo Lender's right to
disapprove Bortewer's choice, which right shall not be exercised unreasonably, Lender may require Botrtower
to pay, in connection with this Loan, efther: {8) a one-time charge for flood zone determination, certification
and tracking services; or (i?) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or simidar changes ocour which reasonably might affect such
determination or cettification, Botrower shall algo be responsible for the payment of any fecs imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's aption and Borrower's expense. Lender ig under o obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Botrower's equity in the Properly, ot the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from Lender
to Borrower requesting payment.

All inswrance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or ag an additional loss payee. Lender shall have the right to hold the policies and renewa!
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lendes, for
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damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of losg if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not (he underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propetty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hald such insuranee proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles of progress
payments 8s (he work is completed. Unless an agreement is made in writing or Applicable Law requires
intetest to be paid on such insurance proceeds, Letder shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjustets, or other third partles, retained by Botrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insusance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the exeass, i’ any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. IT Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Bortower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to excead the amounts unpaid under the Nole or this Security Instrument, and (b) any other of
Borrowet's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insutance policies coverlng the Property, insofar as suoh rights are applicable to the coverage of the Property.
Londer may use the insurance procesds either to repalr or restore the Property or to pay amounts unpaid
under the Note or this Seourity Instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, establigh, and use the Property as Bosrower's principal
rosidence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for atleast one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protoction of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
‘Whethet or not Borrower is residing io the Properly, Borrower shall maintain the Property in order to prevent
the Property from detetiorating or decrensing in value due to its condition. Unless it is detetmined putsuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insutance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borfower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for snch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agont may make rensonable entries upon and inspections of the Property. If it has
teasonable cquse, Leader may Inspeot the interior of the improvements on the Property. Lender shall pive
Borrower notice al the time of or prier to such an intorior inspection specifying such reasonable cavse.

8. Borrower's Loan Application, Botrower shall be in default if, during the Loan application
procese, Borrower or any persong or entitles acting at the direction of Borrower or with Borrower's
knowledge ot consent gave materinily false, misleading, or inaccuraie information or statements to Lender
(or fuiled to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Bortower's principal residence.

9, Protection of Lender's Toterest in the Property and Rights Under this Secnrity Insirument,
If (a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lendet's inferest in the Property andfor rights under this
Scourity Instrument (such us a proceeding in banknptey, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this SBecurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendet's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a liep which
has priority over this Security Insirument; (b) appearing in court; and (¢) paying reasonable atforneys’ fees to
protect its interest in the Property and/or rights under this Seourlty Tostrument, including its secured position
in a bankruptey proceeding. Securing the Property includes, but is not limited to, entoring the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate
building or other code viofations or dungerous conditions, and have utilies turned on or off, Afthough
Lender may take action under this Section 9, Lender does not have to do so and iz not under any duty or
obligation to do so. It Is agreed that Lender inours no liability for not taking any ot all actions authorized
under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument, These amounts shall bear intorest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. Botrower shall not surrender the leasehold estato and interests herein conveyed or torminate or cancel
the ground lease, Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge
unless Lendet agrees to the merger in writing.

£0. Morfgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shal) pay the premiums requiced to maintain the Mortgage Tnsurance in offect, Tf, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designaled
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Mortgage Tnsurance previously in effect, from an alternate mortgage
insurer selected by Lender, IF substantially equivalent Mortgage Insurance coverage is not available,
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Borrower shatl continue to pay to Lendet the amaunt of the separately designated payments that were due
when the insurance coverage ceased to be in effeet, Lender will accept, use and vetain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss tegerve shall be non-refundable,
notwithstanding the fact thut the Loan i ultimately paid in full, and Lender shall not be required to pay
Borrower any interest ot eatnings on such logs reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (In the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premivms for Morlgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Bortower was required {o 1make separately designated payments toward the premivms
for Mortgage Insurance, Botrower shail pay the premiums required to maintain Morlgage Insuranee in effeot,
or to provide a non-refundable loss resetve, until Lender's requirement for Mottgage Insurance ends in
accordance with any written agreement between Borrowet and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Londer (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morlgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their visk, or reduce losses. These agreements
are on terms and conditions that are setisfactory fo the mortgage insurer and the other party (or parties) 1o
these agreements, ‘These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may inchide funds obtained from Morigage
Insurance premiums),

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direotly or indirectly) amounts that
derive from (or might be characterized as) a pottion of Borrower's payments for Mortgage fnsurance, in
exchange for shating or modifying the mortgage insurcr's risk, or reducing losses. If such agresment provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inercase the amount
Borrower will owe for Mortgage Insnrance, and they will not eniitle Borrower to any rofund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights many
include the right to receive certain disclosures, to reguest and obtain canceliation of the Morigage
Insnrance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morfgage Insurance premiums that were unearued at the tise of such cancellation or tormination,

11. Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceltlaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensute the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments ag the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repalr is not economically feasible or Lendet's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sumé secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parifal taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agroe in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muliiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedlately before the pertial taking, destruction, or loss in value is less than the
amount of the sums seoured immediately before the partial taking, destruction, ot Joss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Secvrity Insttumeni whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as deflned in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
colicct and apply the Miscellaneous Proceeds either fo restoration or repalr of the Property or to the sums
secuted by this Seourity Instrument, whether or not thon due. "Opposing Party” meang the third party that
owes Borrower Miscellancous Proceeds or the parly againgt whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has ocourred, roinstate as provided in Section 19, by causing the action or proceeding fo be dismissed with a
ruling thai, in Lender's judgment, precludes farfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Seourity Instrument, The proceeds of any award or claim
for damages that nre atiributable to the impairment of Lender's inferest in the Property are hereby assigned
and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Hxtension of the time Tor
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paymeni or modification of amortization of the sums sgeured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Botrower, Lender shall not be required to commences proceedings against any
Successor in Interest of Borrower or o refuse to exiend time for payment or otherwise modify amortization
of the sums secured by (his Security Tnstrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments ftom third persons, entities or Successors it
Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or preclude the
. exercise of any right or remedy.

13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} ig co-signing this Security
Tnstrument only to morigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agreos that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard {o the terms of this Security Instrument or the Nots without the co-signer's
congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Seourity Instrument in writing, and is approved by Lender, shall obfain all
of Borrower's tights and benefits under this Security Insitument. Borrower shall not be released from
Borrower's ohligations and liability under this Secutity Instrument unless Lender agrees (o such release in
writing. The covenants and apreemenis of this Securily Instrument shall bind (except as provided it Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of expross authority in this Security Instrument fo charge a specific fee
to Borrower shall not be construed as a prohibition on the eharging of such fee, Lender may not charge fees
that are expressly prohibited by this Secutity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum foan charges, and that law is finaily interpreted
go that the interest or ofher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () asy such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction will
be treated as & partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower's asceptance of any such refund made by direet payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute nhotioe to all Borrowers unless
Applicable Law expressly tequires otherwise. The notice address shall be the Property Address unless

UTAH- Single Family -Fanide Mae/Freddie Mae UNIFORM INSTRUMENT
35 Form 3045 1/01 Modified Tor VA

B

581000762921011116

BK 10950 PG 3420



5810007599

Bortower has designated a substitue notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specities a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Ingirument at any ove time, Any notice to Lender shall
be glven by delivering it or by mailing it by fitst class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conneetion with this Security Instrament
shall not be deemed to have been given to Londer uatil actually received by Lender, If any notice required by
this Securlty Instrument is alsc required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement ynder this Security lnsirument.

16, Governing Law; Severahility; Rules of Counstruetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrumnent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allew the-parties to agree by contract or it
might be silent, but such silence shall not be constiued as a prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Seeurity Insirument or the Note which can be given effect
without the conflieting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singulat shall mean and
itclude the plural and vice versa; and (c) the word "may" gives sole disoretion without any obligation to take
any actioi,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfor of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interegt in the Property" means any legal or beneficial injerest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intenl of whioh is the transfer of title by Borrower at a future date fo a purchager.

IF all or any part of the Propetty or any Interest in (he Property is sold or transforred {or if Borrower
is not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appiicable Law.

If Lender exercises this option, Lender shall give Borvower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the rotice is given in aceordance with Section 15
within which Borrower must pay all sums secuted by this Security Insteument, If Borrower fails to pay theso
sums prior to the expiration of this period, Lender may invoke any remcdies permilted by this Security
Instrument without further notice ot demand on Borrower,

19, Borrawer's Righi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secutity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of safe contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforoing this Security Instrument. Those conditions are that
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Borrower: (a) puys Lender all sums which then would be due under this Security Instrument and the Note 8
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
exponses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incutred for the purpose of protecting Leader's
interest in the Propetty snd tights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure thai Lender's interest in the Property and rights under this Security Instrument,
and Botrowet's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender; (1) cash; (b) money order; (c} cettified check, bank check, treasurer's check or
cashier's cheok, provided any such check is drawn upor an institution whose deposits are insured by a federal
agency, instrumentality or entity; ot (d) Electronic Funds Transfer, Upon roinstatement by Borrower, this
Security fastrament and obligations secured hereby shall remain fully effective as if no acceleration had
oceutred. However, this right to relnstate shall not apply in the cage of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without ptior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also inight be one or more
changes of the Loar Servicer unrelated to a sale of the Note, If thore is a change of the Loan Servicer,
Borrowet will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Lonn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will
remain with the Loan Services or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
‘individual ltigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, uniil such Botrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Seetion 153) of such alleged broach and afforded the other party heroto
a reasohable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasottable for purposes of this paragraph, The notice of acceleration and opportuaity to cure given to
Borrower pursuanl to Section 22 and the notice of acceletation given to Borrower pursuant to Scction 18
shall be deemed fo satisty the notice and opportunity to take corrective action provisions of this Scetion 20

21, Hazardous Substances, As used in this Section 21; (a) "Hazardons Substances" are those
substances defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othor flammable or toxic petroleum products, toxic pestigides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Envirommental Law” means federal laws and laws of (he jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup® includes any tesponse
action, remedial aciion, or removal action, ag defined in Environmental Law; and (d) an "Environmental
Conditlon” means a condition that can cause, coniribute to, or othetwise bigger an Environmental Cleanuap,

UTAIJI- Single Famtly -Fanuis Mae/Freddie Mag UNIFORM INSTRUMENT
Trorm 3048 1/01 Modified for VA

e

581000769821011316

BK 10950 PG 3422



5810007699

Botrower shall not cause or permit the presence, use, digposal, storage, or release of any Hazardous
Substances, of thraaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly (a) that is in violation of any Environmental
Law, (b) which creates an Bavironmental Condition, or (¢) which, due to the presence, vse, or releage of a
Hazardous Substance, creates & condition that adversely affects the value of the Property. The preceding fwo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appioptiate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmwental Law of which Borrower has sctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (o) any condition ¢caused by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by
any governmental or regulatory authorily, of any private party, that any removal or other remediation of any
Hazardous SBubstance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in aocordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedics. Lender shall give notice fo Borrower prior te aceeleration
fellowing Borrawer's breach of any covenant or agreement in this Security Instrument (bui not prier
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(#) the defauit; (b) the action required to cure the default; (o) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d} ihat failure to cure
the defaudt on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrumeni and sale of the Property, The notice shiall further inform Borrower of {he
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 4
defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified In the notice, Lender at i¢s option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedics permitied by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Seetion 22, Including, but not limited to,
reasonable attorneys' fees and costs of titie evidence.

1f the power of sake is invoked, Tenstee shall execute a written notice of the occurrence of an
event of default and of the sloction to canse the Preperty to be sold and shiall record such notice in each
county in which any patt of the Property 1s located. Lender or Trustee shall mail eopies of such notice
in the manner presexibed by Applicable Law (o Borvower and to the other persons prescribed by
Applicable Law, In the event Borrower does not curoe the defanlt within the period then preseribed hy
Applicable Law, Trustee shall give public notice of the sale to the persons and In the manner
prescribed by Applicable Law, After the time required by Applieable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the termy designated in the notice of snle In one or more pareels and in any order Trustee
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determines (but subject to nny statutory vight of Borrower to direct the order in which the Property, it
consisting of several known lots or parcels, shali be sold), Trustee may in accordance with Applicable
Law, postpone sale of ail or any parcel of the Property by public annomncement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheut any
covenant or warranty, expressed or implied. The vecitals in the Trustee's deed shall be prima facie
evidenee of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
follawing arder: () to all expenses of the sale, including, but not limited to, veagonable Trustee's and
attarneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any cxcess to the person or
persans legally entitled to it or to the county clerk of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendet shall
request Trusice 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recotdation costs. Lender
may charge such person or persons a fee for teconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for setvices rendered and the charging of the fee is permitted under Applicable
Law,

24, Substitnte Trustee. Lender, at its opiion, may from time to time remove Trustes and appoint a
sucoessor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Request for Notices, Borrowat requests that copies of the notices of default and sale be sent to
Borrowet's address which is the Property Address,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in}y,n/ﬁider executed by Borrower and recorded with 1t

o

P |

- BORBOWER. -.-DOUGTAS K- CONWAY—[R§THE

Koake £ Crpuine 5/23,/2020

~ BORROWER ~ LESLIR D. CONWAY - Dhg‘,:

UTAH- Single Family -Fannie Mae/Freddic Mne UNIIFORM INSTRUMENT
; Torm 3045 1/01 Modified Tor VA

O AR

581000769921011516

BK 10950 PG 3424



5810007699

[Space Below This Line For Acknowledgment]
' Fyon/
State of WEaH- pf 24 Y\~ ﬂ)
3D

County of sagr—gaxe V1 6.r1 0O P

The foregoing instrument was acknowledged before me this S '/ 2:-7—/!202*0 by DOUGLAS

A CONWAY AND LESLIE D CONWAY.

JULIE D. NIELSEN Notary Piblic \

o . ot
Gommission # 576000 Restding at: Marice L= A yizena—
Explres Morch % 2024 My Cominission Explres: > \ 04 l?-O Zr"i

Individusl Loan Origivator: JOHN NELION, NMLSR ID: 236659
Loan Originator Organization: STEARNE LEMDING, LLC, NMLSR.ID: 18154
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CONDOMINIUM RIDER

CONWAY

Loan #: 5810007629

MIN: 100183358100076990
Case #: 41~-41~6-0315088

THIS CONDOMINIUM RIDER. is made this 22ND day of MAY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (fhe "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Note to STEARNS LENDING, LLC (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

710 E 200 § APT 8B, SALT LAKE CITY, UT 84102
[Property Address)
The Property includes a unii in, together with an undivided interest in the common elements of, a
condominitum project known as;
STANSBURY
[Name of Condominium Project]

(the "Condominium Project"). If the owners association ot other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Londer furthet covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Pamily -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT
EX 33,37 Form 3140 1/01  (page I of 3 pages)
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A. Condomininm Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (1i) by-laws; (ili) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Doocuments,

B. Property Insuramce. So long as the Owners Association maintains, with a
generally accepted insurance catrier, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage," and any other hazards, including, but not
limited to, earthquakes #nd Tloods, from which Lender requires inguranee, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(ii) Berrower's obligation under Section 5 to maintain property insurance coverage
on the Propetty is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lendet requires a¢ a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in licu of restoration
or repair following a loss to the Property, whether to tho unit or {o cotmmon elements, any
proceeds payable to Borrowor are hersby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lendet.

D. Condemnation. The proveeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all ot any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heteby assigned and shall be paid to Lender. Such
proceeds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mace/Freddio Mac UNIFORM
INSTRUMENT
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abandonment or termination required by law in the case of substantial destruction by five or
other casualty or in the case of a taking by condenmation or eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Assoclation; or

(iv) any action which would have the effect of rendering the public Hability
insurance coverage maintained by the Owners Association unacceptable to Lender.

E., Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Botrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Boxrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agreos to the terms and covenanis contained in this
Condominium E&/ﬂcr/’/ .
./ e

e
P ’r.‘”::"'" - /’/

,(/ng Mg “'EP“Z e

- BQRROWER"" ”””” DUUGLAS A, CONWAY ~ DATE —

""" sl B. nway  5-95 -2030

~ BORROWER - LESLIE D. CONWAY ﬁ' DATE —

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddic Mac UNIFORM
INSTRUMENT
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SECOND HOME RIDER
CONHAY
Toan#: 581000676992
MIN: 100183358100076520
Casef: 41-41-6~-0315088

THIS SECOND HOME RIDER is made this 228D day of MAY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Note to
STEARNS LENDING, TLLC (the "Londer") of the same date and covering the Property described
in the Security Instrument (the "Property”), which is located at: 710 B 200 8 ART BB,
SATT LARKE CITY, U7 84L02 [Property Address],

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted
and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second hotne.
Botrowet will maintain exclusive control over the oceupancy of the Property, including
short-term rentals, and will not subject the Propetty to any timesharing or other shared
ownetship atrangement or to any rental pool ot agresmont that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Propetty ayailable

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMEN'K
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primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in wriling,
which consent shall not be unteasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

8. Borrowers Loan Application. Botrower shall be in default if, during the Loan
application process, Borrower or ahy persons or entities acting at the direction of
Borrower ot with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, Material representations inclade, but are not
limited to, representations concerning Borrower's occupancy of the Property as
Botrower's secotld home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rlde L

@4{ / CB e

e "‘”: BORFOMER ™= “DOUGLAS z:x CONWEY - DATE -

a@ﬁm 2. C’m/,m 5-30.-2090

- BORROWER - LESLIE D. C;O -~ DATE -

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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Order No.: 3-106430

EXHIBIT “A”

LEGAL DESCRIPTION

Unif 8-B, contained within the STANSBURY CONDOMINIUM, a Utah Condominiym
Project, as the same is identified in the Record of Sutvey Map recorded in Salt Lake
County, Utah, on February 13, 1976, as Entry No, 2785579, in Book 76-2 of Plats, at
Page 26 (as said map may have heretofore been amended or supplemented) and in the
Declaration of Condominium for the STANSBURY CONDOMINIUM, recorded in Salt
Lake County, Utah on February 13, 1976, as Entry No, 2785580, in Book 4104, at Page
353 (as saild Declaration may have heretofore been amended or supplemented), of the
official records.

Together with: (a) The undivided ownership interest in said Condominium Project’s
common arcas and facilities which is appurtenant to said Unit, (the referenced declaration
of condominium providing for periodic alteration both in the magnitude of said undivided
ownership interest and in the composition of the common areas and facilities to which
said interest relates); (b) the exclusive right to use and enjoy each of the limited common
arcag which is appurtenant to said Unit; (¢) the nonexclusive right to use and enjoy the
common areas and facilitics included in said condominium project (as said project may
hereafter be expanded) in accordance with the aforesaid Declaration and Survey Map (as
said Declaration and Map may hereafier be amended or supplemented) and the Utah
Condominium Ownership Act,

Parcel No.: 16-05-156-055
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V.A. GUARANTEED LOAN AIND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

CONWAY

Loan #: BALON0T7699

MIN: 100183358100076%90
Case i 41-41-6-0315088

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22ND
day of MAY, 2020, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument") dated of even date
hetewith, given by the undersigned (herein "Botrower") to secure Borrowet's Note (o STEARNS
LENDING, LLC {(herein "Lender™) and covering the property deseribed in the Security Instrument
and located at 710 8 200 & APT 81, SALT LAKE CITY, UT 84102 (Property Address),

V.A, GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made

in the Seourity Instrument, Botrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed o insured under Title 38, United States Code,

L

VA GUARANTEED LOAN AND ASSUMIPPITON POLICY RIDER
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such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender, Any provisions of the Security Instrument ot
other instruments executed in connection with said indebiedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
acoelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations,

LATE CHARGYE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent (4, 000%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinguent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become cligible for such
guaranty commitied upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exetcise any other rights hereunder or
take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immiediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714,

An authorized transfer ("assumption™ of the property ghall also be subject to additional covenants
and agreements as set forth below:

() ASSUMPTION FUNDING FEE: A foc equal to one-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorizod agent, as trustee for the VA, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already securcd by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the agsumer is exempt under the provisions of 38 U.S.C, 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicaiion for approval to aliow
assumption and transfer of this toan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved trapsfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.8.C. 3714 applies.

i

VA GUARANTERED LOAN AND ASSUMPTION POLICY RIDER
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the ferms of the
instruments creating and securing the loan, The assumer further agrees to indemnify the VA fo the

extent of any claim payment arising from the guaranty or ingwance of the indebiedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

Policy Rider. T
S, .
¢ ) . ey ﬂ&’é:" B Q_ZL««JZQ 20
- Bonaowm;y/ggugmsﬂm‘” CONWAY ~ DATE -~ o

m ) U&wcw 5 2. -202.0

- BORROWER -~ LEBLIE D, CONWAYd/!‘)A‘I‘E -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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