13376976

8/28/2020 2:15:00 PM $40.00
Book - 11008 Pg - 3703-3721
RASHELLE HOBBS

Recorder, Salt Lake County, UT

When recorded, return to: US TITLE

Security Home Mortgage, LLC BY: eCASH, DEPUTY -EF 19 P.
Attn: Final Document Department

576 S. State Sfreet

Orem, UT 84058

Ao~ He- 3L 00
Title Order No.: 024550

LOAN #: 57602007021765

[Space Above This Line For Recording Data]

DEED OF TRUST

FHA Case No.
523-0624059-703-203B

MIN: 1002507-1307151060-9
MERS PHONE #: 1-888-673-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

{A) “Security Instrument” means this document, which is dated August 24, 2020, together
with all Riders to this document.

{B) “Borrower” is TERRY E LEIB AND JULIA PATRICIA LEIB, JOINT TENANTS.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Security Home Mortgage, LLC.
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LOAN # 57602007021765
Lender is a Limited Liability Corporation, organized and existing
under the laws of Utah.
lender’s address is 578 8, Siate Streef, Ovem, UT 84058,

{D} “Trustee” is US Title Insurance Agency.

(E} “MERS” is Mortgage Flectronic Regisiration Systams, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Sscurity Instrument. MERS is organized and existing undes the laws of Delaware, and has
an address and {elephons number of PO, Box 2026, Flint, Ml 48501-2026, 1el. (888) 678-MERS.

{F} “Neote” means the promissory nole signed by Borrower and dated August 24, 2020.

The Noie states that Borrower owes Lender TWO HUNDRED NINETY SEVEN THOUSAND SIX-
HUNBRED THIRTY ONE AND NO/MDO** ¥ ¥ ¥ s suardrwxs Dollars {U.8. $297,631.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt
in full not tater than September 1, 2050.

{G} “Properiy” means the property that is described below under the heading “Transfer of Righis inthe
Pr 2

{H} “Lean”™ means the debt svidenced by the Note, plus inferest, late charges due under the Nete, and
all sums due under this Becurity Instrument, plus interest
{i} “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following
Hiders are o be execuled by Borrower foheck box as applicable]:

[ I Adjusiable Rate Rider [} Condominium Rider [x] Planned Unit Development Rider

[1 Other(s) [specify}

{J} “Appiicable Law™ means all controlling appiicable federal, siate and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well a5 all applicable finsl,
non-appealable judicial opinions.

{K} “Community Association Dues, Fees, and Asssssments” means all dues, foos, assessments amnd
cther charges that are imposed on Borrower or the Properiy by & condominium associafion, homeownars
association of simifar organization.

{L} “Electronic Funds Transfer” means any fransfer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initfated through an electronic terminal, felephonic instru-
mient, computer, or magnetic tapes so as to onder, instruct, or autharize & financial institution to debit or
credit an account. Such term includes, but s nof limited 1o, point-ci-sale transfers, automated teller machine
fransactions, fransfers initiated by telephone, wire fransfers, and automated clearinghouse transiers.
{V) “Escrow Hents™ means those Hems that are described in Section 3.

{N) “Misceilaneous Proceeds” means any compensafion, seilement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section §)
for: (i} damage ig, or destruction of, the Property: (i) condemnation or other taking of all or any part of
the Property; (fi} conveyance in lisu of condemnaiion; or {iv) misrepresentations of, or omissions as o,
the value andfor condifion of the Proparty.

{O} “Morigage Insurance™ means insurance protecting Lendesr against the nonpayment of, or default
on, the Loan.
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L OAN #: 57602007021783
{P} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus {ii} any amounts under Section 3 of this Security Instrument.
{Q) “RESPA” means the Real Estate Settffement Procadures Act {12 ULS.C. §2601 et seq.} and its imple~
menting regulation, Regulation X {12 C.FR. Part 1024}, as they might be amended from time to time, or
any addifional or successor legisiation or regulation that governs the same subject matter. As used In
this Securily Instrument, "RESPA” refers fo alf reguirements and restrictions that are imposed in regard
fo a “federafly related morigage loan” even if the Loan does not gualify as a “federally related morigage
loan” under RESPA.
{R) “Secretary” means the Secrstary of the United States Department of Housing and Urban Develop-
mment or his designee.
{5} “Successor in Inferest of Borrower™ means any party that has taken fitle te the Property, whether
or not that party has assumed Berower’s obiigations under the Nofe and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s suc-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures fo
Lendsr: (i) the repayment of the Loan, and ail renewals, exiensions and medifications of the Note; and
{ii} the performance of Bommower's covenants and agreements under this Security Insfrument and the
Note. For this purpose, Borrower Irrevocably grants, conveys and warrants fo Trustee, in trust, with power
of sale, the following described property located in the County
[Type of Recording Jurisdiciion]

of Salt Lake

iName of Reconding Jurfsdiction]!
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 26-36-311-002

which currenily has the address of 13072 § Plum Grove CT, Herriman,
[Streef] {City]
Ltah 84096 {“Property Address™}:
fZip Code]

TOGETHERWITH all the improverments now or hereafier erected on the property, and all easements,
appurienances, and fixiures now or hersafier & part of the property. All replacements and additions shall
alsc be covered by this Security Instrument. Alf of the foregoing is referred 1o in this Security Instrument
as the “Properly” Borrower undersiands and agrees that MERS holds only legal fitle to the interesis
granted by Borrower in this Security Instrument, but, f necessary fo comply with law or customn, MERS
{zs nominee for Lender and Lender’s successors and assigns) has the right: fo exercise any or all of
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LOAN # 57602007021765
those interests, including, but not limited to, the right fo forecloss and sell the Property; and to teke any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby corveyed and has
the right to grant, convey and warrant the Property and thet the Properly is unencumbersd, except for
encumbrances of record. Borrower further warrants and wiil defend generafly the title to the Property
against ali claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiciion fo consiitute a uniferm security insfrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow ems, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
MNote. Borrower shall also pay funds for Escrow ltems pursuart fo Section 3. Payments due under the
Noie and this Security Instrument shall be mads In U8, currency. However, i any check or other instru-
ment received by Lender as pavment under the Nete or this Securily Instrument is returned io Lender
unpaid, Lender may require that any or all subsequent paymenis due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; {c) certified check, bank check, treasurers check or cashier's check, provided any such check is
drawn upon an instiiution whose deposits are insured by a federal agency, insirumentality, or entity; or
{d} Electronic Funds Transfer.

Paymenis are deemsd received by Lender when received at the localion designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisions in
Section 14. Lender may return any payment or partial payment § the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufiicient o
bring the Loan current, without waiver of any rights hersunder or prejudice fo ifs righis to refuse such
payment or partial payments in the future, but Lender is not obligated fo apply such payments at the fime
such payments are accepied. If each Periodic Payment is applied as of is schaduled due date, then
{ ender need not pay inferest on unapplied funds. Lender may hold such unapplied funds untii Borrower
makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall efther apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied io the oulstanding principal balance under the Note immediately prior fo foreclosure. No offsetor
claim which Borrower might have now or in the fulure against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Insirument.

2. Application of Payments or Proceeds. Excapl as otherwise describaed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

First, {o the Morigage Insurance premiums io be paid by Lender to the Secretary or the monihiy
charge by the Secretary instead of the monthly marigage insurance presmiums;

Second, to any iaxes, special assessments, leasehold paymenis or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, fo inferest due under the Nots;

Fourth, o amoriization of the principal of the Note; and,

Fifth, to late charges due under the Noie..

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow liems. Borrower shall pay o Lender on the day Pericdic Payments are due
under the Noie, until the Noie is paid in full, & sum {the *Funds”) to provide for payment of amounts due
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LOAN # 57602007021765
for: {a} taxes and assessments and other items which can attain pricrity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, i
any; {c}) premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insur
ance premiums io be paid by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage Insurance premiums. Thesa items are called "Escrow {fems” At origination or
ai any fime during the term of the Loan, Lender may reguire that Community Associafion Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an
Escrow liem. Borrower shall prompily fumish to Lender all notices of amounis io be paid under this See-
fion. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation
fo pay the Funds for any or all Escrow [fems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may oniy be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such pavment within such time period as Lender may require. Borrower’s obligation
o meke such paymenis and fo provide receipts shall for all purposes be deemed o be a covenant and
agreement contained in this Securily Instrument, as the phrase “covenant and agreement” is used in
Section 8. f Bosrower is obligated to pay Escrow Htems directly, pursuant o a walver, and Bostower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Section 3 fo repay io Lender any such amount.
Lender may revoke the waiver as o any or all Escrow ltems at any lime by a nofics given in accordance
with Section 14 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounis,
that are then reguired under this Section 3.

Lender may, af any fims, collect and hold Funds in an amount {z} sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum arount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose depaosits are insured by a federal agency, Insiru-
mentality, or entity (inciuding Lender, if Lender is an instifution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ammually
analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrowser interast on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required fo pay
Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account o Bor
rower for the excess funds in accordance with BESPA. i thete is 2 shertage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monihly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribuiable fo the Properiy which can atiain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Associaion Dues, Fees, and Assessments, If
any. To the exient that thess items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.
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LOAN # 57602007021765

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing o the payiment of the obligation secured by the llen ina manner acceptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which it Lender’s opinion operate to
prevent the enforcement of the flen while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinat-
ing the lien to this Security Instrument. if Lender determines that any pari of the Property s subjectioa
lien which can atiain priority over this Sscurity Instrument, Lender may give Borrower a nofice identifying
thie fien. Within 10 days of the date on which that notice is given. Berrower shall satisiy the lien or take
one or more of the actions set forth above in this Section 4.

5. Properiy insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "exdended coverage,” and
any other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insur-
ance. This insurance shali be maintained in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the
term of the Loan. The insurance carrier providing the insurance shaill be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unseasonably. Lender
may require Borrower fo pay, In connection with this Loan, efther: {a} a one-ime charge for flood zone
determination, ceriification and tracking services; or (b} a one-time charge for flocd zone delermination
and cerfification services and subsequent charges each tims remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Faderal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an objection by Borrower.

If Borrowsr fails fo maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's opiion and Borrower’s expense. Lender is under no obfigation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Properiy, or the contenis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormrower
acknowiedges ihat the cost of the insurance coverage so oblained might significantly exceed the cost
of insurance that Bormower could have obiained. Any amounts disburssed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. Thess amounis shall bear
interest at the Note rate from ths daie of disbursement and shail be pavable, with such interest, upon
notice from Lender io Borrower requesting paymentL

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's
right 1o disepprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. if Lender mguires, Borrower shall promptly give fo Lender all receipis of paid premiums and
renawal notices. If Bomower obtains any form of insurance coverage, nof otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall namea Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance earrier and Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Bormower otherwise agree
in writing, any insurance proceeds, whather or not the underlying insurance was required by L ender, shall
be applied o restoration or repair of the Property, i the resioration or repalr is sconomically feasible and
Lender’s security is not lessened. During such repair and restoration pariod, Lender shall have the right
10 hold such Insurance proceeds unill Lender has had an opportunity to inspect such Property fo ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest fo be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
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LOAN # 57602007021763
interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower
shalt not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If the restora-
fion or repairis nof economically feasible or Lender’s security would be lessened, the insurance proceeds
shalt be applied {o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negoliate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days fo a nolice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negofiate and seftle the claim. The
30-day pericd will begin when the notice is given. In efther event, or if Lender acquires the Property
under Section 24 or otherwise, Bormower hereby assigns o Lender (&) Borrowser's rights 1o any insurance
proceeds in an amount not o excesd the amounis unpaid under the Note or this Security Instrument,
and {b) any cther of Borrower's rights {other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property Lender may use the insurance proceeds either fo repair or resiore the Proparly
or io pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execuficn of this Security Instrument and shali continue to cccupy
the Properly as Bommower's principal residence for at least one year afier the date of occupancy, unless
Lender determines that this requirement shall cause undug hardship for the Borrower or unless exienu-
ating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impeir the Property, allow the Property o deteriorate or commit waste on the Property.
Borrower shall maintain the Prs;aerty in order io prevent the Property from deteriorafing or decreasing in
value due 1o its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not
economically feasible, Borrower shall prompily repair the Property if damaged to avoid further deterioration
or damege. if insurance or condemnation proceeds are paid in connection with damage o the Properly,
Barrower shall be regponsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
i a series of progress payments as the work is compieted. If the insurance or condemnation proceeds
are not sufficlent io repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

If condemnation procesds are paid in connection with the taking of the property, Lender shall apply
such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument, firstio any
delinquent amounts, and then fo payment of principal. Any application of the procesds to the principal shall
not exiend or postpone the due date of the monthly paymenis or change the amount of such payments.

Lender or its agent may make reasoneble enfries upon and inspections of the Property. If it has rea-
sonabie cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the @ime of or prior to such an interfor inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication. Borrower shall be in default if, during the Loan application process,
Borrower or any psrsons or eniities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaceuraie Information or slatements to Lender {or failed fo
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited o, representalions concerning Borrower's occupancy of the Properly as Borrower's
principal residence.

2. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument.
H {a} Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding i bankrupicy, probate, for condemnation or forfel-
fure, for enforcement of a lien which may aftain priority over this Security Instrument or fo enforos laws
or regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for whatever
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LOAN # 576802007021765
is reasonable or appropriafe o protect Lender’s interest in the Property and rights under this Security
Instrument, Including protecting and/or assessing ihe value of the Property, and securing and/or repair
ing the Property. Lender’s actions can include, but are not Emited fo: {g) paying any sums secured by a
lisn which has priority over this Security instrument; (b) appearing in court; and {(c} paying reasonable
gttorneys’ fees io protect is inferest in the Property andfor rights under this Security instrument, includ-
ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property io make repairs, change locks, replace or board up doors and windows, drain
water from pipes, efiminate building or other code violations or dangerous conditions, and have utflities
furned on or off. Although Lender may take action under this Section 8, Lender does not have io do so
and Is not under any duly or obligation to do so. lt is agreed that Lender incurs no liability for not taking
any or alf actions authorized under this Section 8.

Any amounts disbursed by Lender under this Seclion 2 shall become additional debt of Borrower
secured by this Sscurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such inferest, upon notice from Lender io Borrower requesting
payment.

i this Security Instrument is on a leasehold, Borrower shalf comply with aff the provisions of the lsasa.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writfen consent of Lender, alter or amend the
ground lease. i Borrower acguires fee tille to the Property, the leasehold and the fee fitle shall not merge
uniess Lender agrees to the merger in writing.

18. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged. such Miscellanecus Proceeds shall be applied o restoration or repair
of the Property, If the restoration or repair is economically feasible and Lender’s security is not less-
ened. During such repair and restoraficn period, Lender shall have the right to hold such Miscellanecus
Procseds uniil Lender has had an opporiunity to inspect such Property to ensure the work has been
completed o Lender’s satisfaction, provided that such inspection shall be underiaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellansous Proceeds, Lender shalf not be required to pay Borrower any Interest
or eamings on such Miscellanecus Preceeds. if the restoration or repair is not economically feasible or
Lender's security would be lessensad, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower. Such
Miscellansous Proceeds shall be applied in the arder provided for in Section 2.

in the event of a fotal faking, destruction, or loss in value of the Property, the Misceilaneous Pro-
ceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then dug, with
fhe excess, if any, paid to Borrower.

In the event of a pariial taking. destruction, or loss in value of the Property in which the falr market
value of the Property immediately before the partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amourt of the Miscellansous Proceeds mul-
tiplied by the following fraction: {a} the fotal amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
ihe partial taking, destruction, or foss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the falr market
value of the Property immediately before the partial taking, destruction, ot loss in velug is less than the
amount of the sums secured Immediately before the partial taking, destruction, or loss in valueg, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied io the
sums secured by this Security Instrument whether or not the sums are then due.

UTAH — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3045 1/01
Modiied for FHA B/2014 {HUD Handbook 4006.1}
Eliie Mae, inc. Page 8 of 15 LTEFHAISDL 1018
UTEDEDL (CL8}
082172020 12:57 PM PST

K 11008 PG 3710




LOAN # 57602007021765
if the Property is abandoned by Borrower, or |, after notice by Lender to Borower that the Cpposing
Party (as defined in the next sentence) offers ic make an award to sefile a claim for damages, Borrower
fafls o respond o Lender within 30 days afier the date ths nolice is given, Lender is authorized to col-
lect and apply the Miscellaneous Proceeds either o restoration or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third parly
that owes Bonower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellansous Proceeds.

Bormower shall be in default § any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in foriefture of the Properiy or other material impairment of Lenders
interest in the Property or rights under this Sscurity instrument. Borrower can cure such a default and,
if acceleration has oceourred, reinsiate as provided in Section 18, by causing the action or proceeding
o be dismizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other
material impairment of Lender's interest in the Properiy or rights under this Sscurity Instrument. The
pfoceeds of any award or claim for damages that are aftributable 1o the impairment of Lenders interest
in the Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

1i. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the fime for
paymant or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of
Borrower or any Successors in Inferast of Borrower. Lender shall not be required to commence proceed-
ings against any Successor in Interest of Borrower or to refuse fo exdend tims for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without fimitation, Lender's accepiance of payments from third parsons,
entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall noibe
& waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Securtly Instrument but does not execute the Note (a “oo-signer”): {a} is co-signing this
Security Instrument only to morigage, grani and convey the co-signer’s interest in the Properiy under the
terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommedations with regard o the terms of this Security instrument or the Note without the
co-signer’s consernt.

Subject to the provisions of Section 17, any Successor in Inferest of Borrower who assumes Bor
rower's obligations under this Security Instrument in writing, and iz approved by Lender, shall obtain alt
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security instrument shall bind {except as provided in
Section 19) and benefit the suceessors anrd assigns of Lender.

13. Loan Charges. Lender may charge Bomower fees for services performed in connecfion with
Borrower's defaull, for the purpose of protecting Lender’s interast in the Property and rights under this
Security [nstrument, including, bui not limited to, afiorneys’ fees, property inspection and valuation fess.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge foes that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum foan charges, and that law is finally interpreted
so that the interest or other loan charges collected or o be collecied in connection with the Loan excesd
the permitied limits, then: (a} any such loan charge shall be reduced by the amouni necessary o reduce
the charge fo the permitted limit; and (b} any sums already collecied from Borrower which exceeded
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permitted fimits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Mote or by making a direct payment to Borrower. [T a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Bormrower’s acceptance of
any such refund made by direct payment fo Borrower will constiiute a waiver of any right of action Bor
rower might have arising out of such overcharge.

14. Noiices. All notices given by Borrower or Lender in connection with this Seecurity Insfrument must
be in writing. Any nofice io Borrower In conneciion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily delivered o Borrower’s notice
address if sent by other means. Notica to any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by nofice o Lender. Borrower shall promplly notify
Lender of Borrower's changse of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Seaurity Instrument at any one time. Any notice
fo Lender shalf be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another addraess by notice 1o Borrower. Any hotice in connection with this
Security Instrument shall not be desmed fo have been given to Lender until aciually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law reguirement will saiisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securily instrument shall be
governad by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations comtained in this Security instrument are subject to any requiremenis and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the pariies to agres by contract or it might
be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In the
event thet eny provision or clause of this Security Instrument or the Note conflicis with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
sorresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢} the word *may” gives sole discrefion without any obligation to
take any action.

16. Borrower’s Copy. Bomrower shalt be given one copy of the Nole and of this Security Instrumeni.

- 1% Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section 17,
“Interest in the Property” means any [egal or beneficial interest in the Properiy, including, but not limited
to, those beneficial interests fransferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the fransfer of fitle by Borrower &t a fulure dafe 1o a purchaser.

if alt or any part of the Property of any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Berrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of ali sumis secured by this Security Instrument.
However, this oplion shall not be exergised by Lender Iif such exerciss is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice fs given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Bosrower fails to pay
these sums prior to the expiration of this peried, Lender may imvoke any remedies permiited by this
Security Instrument without further nofice or demand on Berrower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets cerigin conditions, Bor-
rower shall have the right to reinsiatement of 2 morigage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as ¥ no accelera-
tion had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses
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incurred in enforcing this Sscurity Instrument, including, but not limited fo, reasonable afiormeys’ fees,
property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require 1o assure that Lender’s interest in the Property and rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall con-
tinue unchanged. However, Lender is not required o reinstate if: {ij Lender has accepted reinstatement
giter the commencameni of foreclosure proceedings within two years immedialely preceding the com-
mencement of a current foreclosure procsedings: (il) reinstatement will preciude foreclosure on different
grouinds in the future, or (fii) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as selected by Lender: {a} cash; {b) money order; (¢} certified check,
hank check, freasurer's check or cashier's check, provided any such check is drawn upon an instiiuiion
whose deposits are insurad by a federal agency, instrusnentality or entity; or {d} Electronic Funds Transier.
Upon reinsialement by Borrower, this Security Instrument and obfigations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {fogether with this Securily Instrument} can be sold one or mora fimes without prior notice
io Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collecis
Periodic Payments due under thie MNote and this Security instrument and performs other mortgage loan
ssrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied fo a sale of the Note. If there is a change of the
Loan Servicar, Borrower will be given written nolice of the change which will siale the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connaction with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan Is serviced by a Loan Sarvicer other than the purchaser of the Note, the mortgage loan servicing
obiigations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

28. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reim-
burses Lender {or any eniity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower acknowledges and agreas that the Borrower is not a third party
beneficiary fo the contract of insurance between the Secretary and Lender, nor is Borrower entitled
o enforce any agreement between Lender and the Secretary, unless explicitly authorized io do sc by
Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Subsitances” are those
substances defined as oxic or hazardous substances, pollutanis, or wastes by Environmental Law and
the following substances: gasoline, keresens, other flammable or foxic peiroleum products, foxic pesti-
cides and herbicides, volatile solvents, materiais containing asbesios or formaldshyde, and radicactive
materials; (b) “Envirenmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to healih, safety or environmental profection; (¢} "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (dj an
“Erwirenmenial Condifion” means a condition that ean cause, contribute fo, or otherwise trigger an Envi-
ronmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Bubstences, or threaten fo release any Hazardous Substances, on or in the Properiy. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property {a) that is In violation of any
Environmential Law, (b} which creales an Environmental Condition, or {c} which, due o the presence,
use, or release of a Hazardous Substance, creates o condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small guaniifies of Hazardous Substances that are generally recognized 1o be appropriate o normal
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residential uses and fo mainienance of the Property (including, but not imited to, hazardous subsiances
in consumer products).

Borrower shall prompily give Lender wrilien nofice of {a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie parly involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substance which adversely affecis the value of the Property. If Borrower leamns, or is
notified by any governmental or reguigiory authority, or any private party, that any remeval or other
remediation of any Hazardous Substance affecting the Propariy Is necessary, Borower shall promptly
iake all necessary remedial actions in accordance with Enwironmenial Law. Nothing herein shall create
any obfigation on Lender for an Envirenmental Cleanup.

22, Grounds for Acceleration of Debi.

{a) Default. Lender may, except as fimited by regulations issued by the Secreiary, in the case of

payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(it Borrower defaulis by feifing to pay in full any monthly payment required by this Security
Instrument prior 1o or on the due date of the next monthly payment, or

{i} Borower defaults by failing, for a period of thirty days, fo periorm any other cbligafions
contained in this Secunity Instrument.

{2} Sale Without Credit Approval. Lender shall, if permitted by applicable law (inciuding Seciion

341{d} of the Gam-5t. Germain Deposiiory Insiiiutions Act of 1882, 12 U.8.C.1701]-3(d}} and with

the prior approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrument if:

iy Al or partof the Properiy, or 2 beneficial interest in a trust owning all or part of the Property,
is sold or otherwise fransferred {other than by devise or descent), and

{ii} The Property is not occupied by the purchaser or graniee as his or her principal residence,
or the purchaser or grantee does so oceupy the Property but his or her credit has not been
approved in accordance with the requirements of the Sscorelary.

{c) No Waiver. If circumstancas occur that would permit Lender to require immediate payment in

full, but Lender doss not require such payments, Lender doss not waive its rights with respect o

subsequent events.

{d) Regulations ¢f HUD Secretary. In many circumstances regufations issued by the Secretary

will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

foreclose if not paid. This Security Instrument dees not authorize accelerafion or foreclosure i not
permitted by regulations of the Secretary.

{e) Mortgage Not iInsured. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance under the Natfonal Housing Act within 60 days from the

date hereof, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent

f© 60 days from the date hereof, declining fo insure this Security Instrument and the Note, shali be

deemed conclusive proof of such ineligihility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s fallure o remita
morigage insurance premium to the Secretary.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower uncondiiionally assigns and transfers io Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby directs each ienant of the Property to pay the renis fo Lender or Lender's agenis.
However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all renis and revenuss of the Property as frusiee
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for the benefit of Lender and Borrower. This assignment of rents constifutes an absoiute assignment and
not an assignment for additional security only.

if Lender gives nofice of breach io Borrower: {&} all rents received by Borrower shall be held by Bor-
rower as trusiee for benefit of Lender only, o be applied to the sums secured by the Security instrument;
{b} Lerwder shall be entifled fo collect and receive all of the rents of the Property; and {c) each tenant of

‘the Property shall pay ali rents dus and unpaid to Lender or Lender's agent on Lendar’s writien demand
ip the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising fts rights under this Section 23.

Lender shall not be required fe enter upon, take control of or maintain the Property before or affer
giving nofice of breach to Bomower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate any
ofher right or remedy of Lender. This assignment of rents of the Properiy shall terminate when the debt
secured by the Security Insirument is paid in full.

24. Acceleration: Remedies. Lender shall give nofice fo Borrower prior to acceleration fol-
lowing Borrower’s breach of any covenant or agreement in this Sscurily Insirument (but not
prior o acceleraiion under Section 17 unless Applicable Law provides otherwise). The notice
shafl specify: {2) the defauit; (b} the action required to cure the defauli; {¢) a daie, not less than
30 days from the date the nofice is given 1o Borrower, by which the default must be cured;
and (d) that fallure to cure the defauli on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Properiy. The
notice shall further inform Borrower of the right fo reinstate afler acceleraiion and the right to
bring a court action o assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, If the default Is not cured on or before the daie specified in the notice,
Lender at its opiion may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitied by Applicable Law. Lender shall be entitied o collect ali expenses incurred in pursu-
ing the remedies provided in this Section 24, including, but not limited to, reasonable atforneys’
fees and costs of title evidence.

i the power of sale Is invoked, Trustes shall execuie a writien notice of the cccurrence of an
event of defauit and of the election fo cause the Property to be sold and shail record such notice
in each county in which any part of the Properly is located. Lender or Trustee shall mail coples
of such notice in the manner prescribed by Applicable Law io Borrower and fo the other persons
prescribed by Applicable Law. In the event Borrower does not cure the defaull within the period
then prescribed by Appficable Law, Trustee shall give public niotice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Bosrower, shali sell the Prcperfy at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any crder Trustee determines (but subject to any statutory right of Borrower #o direct the order
in which the Property, if consisiing of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, posipone sale of alf or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Properly at any sale,

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shali be prima facie
evidence of the fruth of the statements made thergin. Trustes shall apply the proceeds of the sale
in the following order: {a} to all expenses of the sale, including, but not limited to, reasonable
Trusiee's and aftorneys’ fees; {b) to ail sums secured by this Security Instrument; and {c} any
excess 1o the person or persons legally entitied 1o it or fo the county clerk of the county in which
the sale tock place.
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If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1894 (“Act”) (12 U.5.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Section 24
or applicable law.

25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to ii. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under Applicable Law.

26. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

27. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

—/
/é%/ A4V (Seal)
7 /

TERRY £ 'il?y/‘/ p 77 DATE
A . ,/ £ /'/ ’ / )
RV /’;f - A // A
4 4 S S L S
u«ufz pd%utgarz;;/ wleid LA IT (Seal)
JULIA PATRICIA LEIB 7 DATE
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State of UTAH )

County of UTAH )

. i * iho
On this 24th day of AUGUST, in the year 2020, before me wl%'u\ﬂ-»m/tuwﬁ

a notary public, personally appeared TERRY E LEIB AND JULIA PATRICIA LEIB, proved on the
basis of satisfactory evidence to be the person(s} whose name(s} (is/fare) subscribed to in
this document, and acknowledged (he/she/they) executed the same.

ann

Notary Signature

(Notary Seal)

SHANNA McCLURE
NOTARY PUBLIC » STATE OF UTAH
s My Commission Expires Septamber 22, 2022
: COMMISSION NUMBER 702460

Lender: Security Home Mortgage, LLC
NWMLS ID: 178787

Loan Originator: Ryan Douglas Harding
NMLS [D: 269043
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FHA Case No.,
523-0584059-703-2038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPNMENT RIDER is made this 24th day of
August, 2020, and is incorporated in® and shall be deemed t© amend and
supplementthe Mortgage, Deed of Trustor Security Deed ("Security Instrument’) of the
same date given by the undersigned ("Borrower”} i secure Borrower’s Note ('Note") o
Security Home Morigage, LLC, a Limited Liabflity Corporation

{"Lender”) of the same date and covering the Properity described in the Security instru-

mentand located at
13072 & Pium Grove CT
Herriman, UT 84006.

The Property Address is a partofa planned unitdevelopment ('PUD") known as
Plum Grove

PUD COVENANTS. in addition t the covenants and agreements made in the Security
Instrument, Bormower and Lender further covenantand agree as follows:
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LOAN #: 57602007021 ?55

A. Solong as the Owners Association {or equivalent entity holding fitle © common
areas and faciliies), aciing as trusiee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or "blanket’ policy insuring the property
located in the PUD, including all improvements now existing or hereafler erected
on the morigaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amount, for the periods, and againstthe hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, o the exient required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Insttumentfor the
monthly payment o Lender of one-twelfth of the yearly premium instaliments
for hazard insurance on the Property, and

(i} Borrower's obligation under Paragraph 5 of this Security Instrumentto maintain
hazard insurance coverage on the Properly is deemed satistied to the extent
thatthe required coverage is provided by the Owners Association policy.

Borrower shall give Lender promptnetice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. in the eventof a distribution of
hazard insurance proceeds in lieu of restoration or repair following a foss o the
Properiy or © common areas and facilites of the PUD, any proceeds payable ©
Borrower are hereby assigned and shall be paid I Lender for application o the
sums secured by this Security Instrument, with any excess paid to the entity legally
entided therem.

B. Borrower promises o pay all dues and assessments imposed pursuantio the legal
instruments creating and governing the PUD.

C. IFBomowerdoes notpay PUD dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interestfrom
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender 1o Borrower requesting payment
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LOAN #: 57602007021765

BY SIGNING BELO /7Borrower accepts and agrees  the terms and provisions

confained in this P ider.

/4( //Q/A/ b (Seal)

TERRY E LE] 7 "DATE
5 % -/ s
.//V,{,{/é‘ A(//é £l Ve X /, zecd (Seal)
JULIA PATRICIA LEIB T DATE
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EXHIBIT "A”

Lot 2, HERRIMAN TOWNE CENTER PLAT E - PHASE 1 LOT A AMENDED, a Planned Unil Development,
according to the Official Plat thereof, as recorded in the records of Salt Lake County, State of Utah.

Together with 2 right and easement of use and enjoyment in and o the common areas deseribed, and as
provided for i the Dedaration of Covenants, Conditions and Resfrictions {(as said Declaration may have
herstofore been amended or supplemented).

Situated in Salt Lake County

APN: 26-36-311-002-0000

Exhibit A Legal Description 024550
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