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I, Deidre M. Henderson, Lieutenant Governor of the State of Utah, hereby certify g :,E §E
(=)
N

that there has been filed in my office a notice of creation for OLYMPIA PUBLIC 1 L

INFRASTRUCTURE DISTRICT #6 located in HERRIMAN CITY, October 21, 2021, - -

complying with Section 17B-1-215, Utah Code Annotated, 1953, as amended.

Now, therefore, notice is hereby given to all whom it may concern that the
attached is a true and correct copy of the notice of creation, referred to above, on file with
the Office of the Lieutenant Governor pertaining to the OLYMPIA PUBLIC
INFRASTRUCTURE DISTRICT #6, located in Salt Lake County, State of Utah.

IN TESTIMONY WHEREOF, I have
hereunto set my hand, and affixed the Great

Seal of the State of Utah this 21* day of
October, 2021 at Salt Lake City, Utah.

@aﬁ% Y fowdoradin D

DEIDRE M. HENDERSON
Lieutenant Governor

Certificate #202248




NOTICE OF IMPENDING BOUNDARY ACTION
((District No. 6) ™

TO: The Lieutenant Governor, State of Utah

NOTICE IS HEREBY GIVEN that the City Council of Herriman City, Utah (the “Council™),
acting in its capacity as the creating entity for the Olympia Public Infrastructure District No. 6 (the
“District”), at a regular meeting of the Council, duly convened pursuant to notice, on September 29,
2021 adopted a Resolution Providing for the Creation of a Public Infrastructure District, a true and
correct copy of which is attached as APPENDIX “A” hereto and incorporated by this reference herein

(the “Creation Resolution™).

A copy of the Final Local Entity Plat satisfying the applicable legal requirements as set forth in
Utah Code Ann. §17-23-20, approved as a final local entity plat by the Surveyor of Herriman City, Utah,
is attached as APPENDIX “B” hereto and incorporated by this reference. The Council hercby certifies

that all requirements applicable to the creation of the District, as more particularly described in the
Creation Resolution, have been met. The District is not anticipated to result in the employment of

personnel.

WHEREFORE, the Council hereby respectfully requests the issuance of a Certificate of
Incorporation pursuant to and in conformance with the provisions of Utah Code Ann, §17B-1-215 upon
annexation of the subject property into the boundaries of the City.

DATED this 24" day of_SLpﬁ[&M 2021.

STATE OF UTAH

CITY OF HERRIMAN )

4813-4319-8459, v. 2

CITY COUNCIL OF HERRIMAN CITY, UTAH,
acting in its capacity as the creating authority for the
Olympia Public Lafrastructure District No, 6

DAVID WATTS

VERIFICATION

. qtn
SUBSCRIBED AND SWORN to before me this day

of :iphmhgy_‘ . 2021,

N LIC
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HERRIMAN, UTAH
RESOLUTION R16-2021

A RESOLUTION OF THE CITY COUNCIL (“COUNCIL”) OF HERRIMAN CITY,
UTAH (“CITY”), PROVIDING FOR THE CREATION OF THE OLYMPIA PUBLIC
INFRASTRUCTURE DISTRICTS NO. 1, 2,3,4,5,6 AND 7 (COLLECTIVELY THE
“DISTRICTS”) AS INDEPENDENT DISTRICTS; AUTHORIZING AND APPROVING
A GOVERNING DOCUMENT AND INTERLOCAL AGREEMENT; APPROVING OF
AN ANNEXATION AREA; APPOINTING BOARDS OF TRUSTEES; AUTHORIZING
OTHER DOCUMENTS IN CONNECTION THEREWITH; AND RELATED MATTERS.

WHEREAS, a petition (the “Petition™) was filed with the City requesting adoption by
resolution the approval of the creation of seven scparate public infrastructure districts pursuant to
the Public Infrastructure District Act, Title 17D, Chapter 4, Utah Code Annotated 1953, as
amended (the “PID Act™) and relevant portions of the Limited Purpose Local Government Entities
- Local Districts, Title 17B (together with the PID Act, the “Act™) within the boundaries which
have been approved for annexation into the City and approve an annexation arca (the “Annexation
Area”) which the Districts may annex into or withdrawal thercfrom without further approval or
hearings of the City or the Council, as further described in Governing Document Exhibits A and
C (as hercinafler defined) for the purpose of financing public infrastructure costs; and

WHEREAS, pursuant to the terms of the Act, the City may create one or more public
infrastructure districts by adoption of a resolution of the Council and with consent of 100% of all
surface property owners proposed to be included in the Districts (the “Property Owners”); and

WHEREAS, the City has approved of the annexation of the property comprising the
Districts into the City and such annexation will become cffective on January 1, 2022 (the
“Effective Date™); and

WHEREAS, thc Petition, containing the conscnt of such Property Owners has been
certificd by the Recorder of the City pursuant to the Act and it is in the best interests of the Property
Owners that the creation of the Districts be authorized in the manner and for the purposes
hereinaficr set forth; and

WHEREAS, the City prior to consideration of this Resolution, caused public hearings to
be held afier 6:00 p.m. to receive input from the public regarding the creation of the Districts and
the Property Owners have waived the 60 day protest period pursuant to Section 17D-4-201 of the
PIDD Act; and

WHEREAS, the hearing on the Petition was held at the City Hall because there is no
reasonable place to hold a public hearing within the Districts” boundaries, and the hearing at the
City Hall was held as close to the applicablc area as reasonably possible; and

WHEREAS, the City mailed or caused to be mailed prior notice of the hearing to each of
the Property Owners in compliance with Section 17B-1-211(1)(b) of the Act; and

4813-4318-8459, v, 2
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WHEREAS, nonc of the Property Owners submitted a withdrawal of consent to the
creation of the District before the public hearing on the Petition; and

WHEREAS, each board member appointed under this Resolution has previously filed with
the City a disclosure of business relationships in compliance with Section 17D-4-202(9) of the
PID Act; and

WHEREAS, according to attestations filed with the City, each board membcr appointed
under this Resolution is registered to vote at their primary residence and is further eligible to serve
as a board member of the District under Section 17D-4-202(c) of the PID Act because they are
agents of property owners within the District boundarics (as further set forth in the Petition); and

WHEREAS, it is necessary to authorize the crcation of the Districts under and in
compliance with the laws of the State of Utah and to authorize other actions in connection
therewith; and

WHEREAS, the governance of the Districts shall be in accordance with the PID Act and
the terms of a governing document (the “Governing Document”) attached hercto as Exhibit B and
an Interlocal Agreement between the City and the Districts, attached to the Governing Document

as Governing Document Exhibit D; and

WHEREAS, pursuant to the requirements of the Act, there shall be signed, authenticated,
and submitted to the Officc of the Licutenant Governor of the Statc of Utah for cach of the Districts
a Notices of Boundary Action attached hcreto as Exhibit C (the “Boundary Notice™) and Final
Entity Plats attached thereto as Boundary Notice Appendix B (the “Plat™).

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL, AS FOLLOWS:

1. Terms defined in the foregoing recitals shall have the same meaning when used
herein. All action heretofore taken (not inconsistent with the provisions of this Resolution) by the
Council and by officers of the Council directed toward the creation and establishment of the
Districts, are hercby ratified, approved and confirmed.

2. The Districts are hereby created, effective as of the Effective Date, as separate
entities from the City in accordance with the Governing Document and the Act. The boundaries
of the Districts shall be as set forth in the Governing Document and the Plat.

3. Pursuant to the terms of the PID Act, the Council does hercby approve the
annexation of any area within the Annexation Area Boundaries into any of the Districts without
any further action of the Council or the City and further approves withdrawal of any area within
the Initial District Boundarics (as defined in the Governing Document) or Annexation Arca
Boundaries from any of the Districts without any further action, hearings, or resolutions of the
Council or the City, upon compliance with the terms of the PID Act and the Governing Document.

4. The Council does hereby authorize the Districts to provide services relating to the

financing and construction of public infrastructure within the Annexation Area upon annexation
thercof into the Districts without further request of the Districts to the City to provide such service

4813-4319-8459,v. 2 2
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under 17B-1-407, Utah Code Annotated 1953 or rcsolutions of the City under 17B-1-408, Utah
Code Annotated 1953,

5. It is hereby found and determined by the Council that the creation of the Districts
are appropriate to the general welfare, order and security of the City, and the organization of the
Districts pursuant to the PID Act are hereby approved.

6. The Govemning Document and the Interlocal Agreements in the form presented to
this mecting and attached hereto as Exhibits B and Governing Document Exhibit D are hereby
authorized and approved and the Districts shall be governed by the terms thercof and applicable
law.

7. The Boards of the Districts are hereby appointed as follows:
(a) District No. 1:
(1) Trustee 1 - Ryan Button for an initial six-yecar term.
(ii) Trustee 2 - Doug Young for an initial six-year term.
(iiiy Trustee 3 - Kirk Young for an initial four-year tcrm.
(b) District No. 2
(i) Trustee | - Ryan Button for an initial six-year term.
(ii) Trustee 2 — Doug Young for an initial six-year term.
(iii) Trusteec 3 — Kirk Young for an initial four-year term.
(c) District No. 3
(1} Trustec 1 — Ryan Button for an initial six-year term,
(i) Trustee 2 — Doug Young for an initial six-year term.
(iii) Trustee 3 — Kirk Young for an initial four-year term.
(d) District No. 4
(i} Trustec | — Ryan Button for an initial six-year term,
(ii) Trustee 2 — Doug Young for an initial six-year term.
(iii) Trustee 3 — Kirk Young for an initial four-year term,
(e} District No. §

(i) Trustee | — Ryan Button for an initial six-year term.

4813-4319-8459, v. 2 3
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(it) Trustce 2 — Doug Young for an initial six-year term.

(iii) Trustee 3 — Kirk Young for an initial four-year term.
(f) District No. 6

(i) Trustee | — Ryan Button for an initial six-year term.

(i) Trustee 2 ~ Doug Young for an initial six-year term.

(iii) Trustec 3 — Kirk Young for an initial four-year term.
(g) District No. 7

(i) Trustee 1 -~ Ryan Button for an initial six-year term.

(ii) Trustee 2 — Doug Young for an initial six-ycar term.

(111) Trustee 3 — Kirk Young for an initial four-year term.

(h) Such terms shall commence on the latter of (i) the date of issuance of a
Certificate of Creation by the Office of the Licutenant Governor of the State of Utah or (ii)
the Effcctive Date.

8. The Council does hereby authorize the Mayor or a Council Member to execute the
Boundary Notice in substantially the form attached as Exhibit C and such other documents as shall
be required to accomplish the actions contecmplated herein on behalf of the Council for submission
to the Office of the Lieutenant Govemnor of the State of Utah.

9. Prior to certification of the creation of the District by the Office of the Lieutenant
Govemnor of the State of Utah, the Council does hereby authorize the Mayor, a Council Member,
or the City Attorncy to make any corrections, delctions, or additions to the Governing Document,
the Interlocal Agreement, and the Boundary Notice or any other document herein authorized and
approved (including, but not limited to, corrections to the property descriptions therein contained)
which may bc necessary to conform the samec to the intent hereof, to correct errors or omissions
therein, to complete the same, to remove ambiguities therefrom, or to conform the same to other
provisions of said instruments, to the provisions of this Resolution or any resolution adopted by
the Council or the provisions of the laws of the State of Utah or the United States.

10.  The Board of Trustees of the Districts (the “District Boards”) are hereby authorized
and directed to record such Governing Document with the recorder of Herriman City within 30
days of the issuance of an issuance of the Certificate of Creation by the Office of the Lieutenant
Governor of the State of Utah.

1. Ifany scction, paragraph, clause or provision of this Resolution shall for any reason

be held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph,
clausc or provision shall not affect any of the remaining provisions of this Resolution.

4813-4319-8459, v. 2 4
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12. All acts, orders and rcsolutions, and parts thereof in conflict with this Resolution
be, and the same arc hereby, rescinded.

13. This resolution shall take effect on the Effective Date and is contingent upon the
finalization of the annexation of the property underlying the Districts into the City.

PASSED AND ADOPTED by the City Council of Herriman City, Utah, this September
29,2021.

HERRIMAN, UTA]

ATTEST

Chase A. Andrizzi, City Attorney
Approved as to form

4813-4319-8459, v, 2 5
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Herriman City

RESOLUTION NUMBER: R16-2021

SHORT TITLE: RESOLUTION APPROVING THE CREATION OF THE OLYMPIA PUBLIC
INFRASTRUCTURE DISTRICTS NO. 1, 2, 3, 4, 5, 6, AND 7. AUTHORIZING AND
APPROVING THE GOVERNING DOCUMENT, INTERLOCAL AGREEMENT AND
APPROVAL OF THE ANNEXATION AREA, AND APPOINTING THE BOARD OF TRUSTEES

PASSAGE BY THE CITY COUNCIL OF HERRIMAN CITY

ROLL CALL

NAME MOTION SECOND FOR AGAINST OTHER
David Watts X .
Jared Henderson N X
Sherrie Ohrn | _ X
Steve Shiclds , X X
Clint Smith X X

TOTALS 3 2

This resolution was passed by the City Council of Herriman City, Utah on the 29" day of
September, 2021, on a roll call vote as described above.
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STATE OF UTAH )
. 8§,
CITY OF HERRIMAN )

[, Jackie Nostrom, the undersigned duly qualified and acting City Recorder of Ilerriman
City, Utah (the “City™), do hereby ccrtify as follows:

The forcgoing pages are a true, correct, and complete copy of the record of proceedings of
the City Council (the “Council™), had and taken at a lawful meeting of the Council on September
29, 2021, commencing at the hour of 6:00 p.m., as recorded in the regular official book of the
proceedings of the Council kept in my office, and said procecdings were duly had and taken as
thercin shown, and the meeting therein shown was duly held, and the persons therein were present
at said meeting as thercin shown.

All members of the Council were duly notified of said meeting, pursuant to law.

IN WITNESS WHEREOQF, 1 have hereunto set my hand and affixed the seal of the City,
this September 29, 2021.

4813-4319-8459, v. 2 6
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EXHIBIT A

CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I, Jackie Nostrom, the undersigned of Herriman City, Utah (the “City™), do hereby certify
that I gave written public notice of the agenda, date, time and place of the special meeting held by
the Council (thc “Council”) on September 29, 2021, not less than 24 hours in advance of the
mecting. The public notice was given in compliance with the requirements of the Utah Open and
Public Mcetings Act, Section 52-4-202, Utah Code Annotated 1953, as amended, by:

(a) By causing a Noticc, in the form attached hereto as Schedule 1, to be posted
at the City’s principal offices at least twenty-four (24) hours prior to the convening of the
meeting, said Notice having continuously remained so posted and available for public
inspection until the completion of the meeting; and

(c) By causing a copy of such Notice, in the form attached hereto as Schedule
1, to be published on the Utah Public Notice Website (http://pmn.utah.gov) at least twenty-
four (24) hours prior to the convening of the meeting.

[n addition, the Notice of 2021 Annual Meeting Schedule for the City Council (attached
hereto as Schedule 2) was given specifying the date, time and place to be held during the year, by
causing said Notice to be (i) posted at the principal office of the City, (ii) provided to at least onc
newspaper of general circulation within the geographic jurisdiction of the City on December 17,
2020 and (iii) published on the Utah Public Notice Website (http://pmn.utah.gov) during the
current calendar year.,

IN WITNESS WHEREOF, 1 have hercunto subscribed my official signature this
September 29, 2021.

City Recorder

4813-4319-8459, v. 2 A-1

13867439 B: 11293 P: 3323 01/11/2022 03:18 PM Page 11 of 52



SCHEDULE 1

NOTICE OF MEETING AND AGENDA

4813-4319-8459, v. 2 A-2
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P~
HERRIMAN

—CILY ™~
—

SPECIAL CITY COUNCIL
MEETING AGENDA

Wednesday, September 29, 2021

Norice 1s HERERY GIVeN that the Herriman City Council
shall hold a meeting in the Herriman City Council Chambers, located at
5355 West Herriman Main Street, Herriman, Utah.
6:00 PM:
1. Call to Order

2. Public Comment
Audicnce members may bring any item to the City Council’s attention. Comments will be limited to two minutes.
Stale Law prohibits the Council from acting on items that do not appear on the agenda. Public comments for
this meeting will also be conducted electronically. Any person interested in addressing the Council may submit a
comment by emailing recorder@herriman.org or by visiting Herriman.org/agendas-and-minutes, where there is
alink to fill out an online public comment farm. Your statement will be read into the public record.

3. Discussion and Action ltems
3.1. Discussion and consideration of an ordinance approving an annexation petition for real
property located at or near 12600 South 6800 West comprising of approximately 933.01
acres into Herriman City commonly known as the Olympia Land, LLC Annexation -
Jackie Nostrom, City Recorder

3.2. Discussion and consideration of an ordinance approving a Master Development
Agreement and applying zoning to approximately 933.01 acres of property located at or
near 12600 South 6800 West to MPC (Large Master Planned Community Zone) for the
Olymptia development — Chase Andrizzi, City Attorney

3.3. Discussion and consideration of an resolution approving a petition to create one or more
Public Infrastructure District and authorizing the execution of the Public {nfrastructure
District governing documents for the proposed Olympia development — Chase Andrizzi,
City Attorney

4. Adjournment

in accordance with the Americans with Disabilities Act, Herriman City will make reasonable accommodation for participation in the meeting. Request
assistance by contacting Herriman Clty at {(B01) 446-5323 and provide at least 48 hours advance notice of the meeting,

FLIJC?RONIC_PAR‘IICIPATION: Members of the City Council may participate electronically via telephone, Skype, or other electronic means during this
meeting.

1. Jackle Nostram, certify the foregoing agenda was emailed to at least one newspaper of genera! circulation within the geographic jurisdiction of the
public body, at the principal office of the public body, on the Utah State Public Notice website www.utah gov/pmn/index.btml and on Herriman City's
website at www.herriman.org

Posted and Dated this 27" day of September202! jackie Nostrom, MMC
. City Recorder

5355 W, Herriman Main Stoe Herriman, Utah 84096
(801} 446-5323 office o (801) 446-5321 (ax » herriman org,

(M Tubs| l] »

Veenman ¢y
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SCHEDULE 2

NOTICE OF ANNUAL MEETING SCHEDULE

4813-4319-8459, v, 2 A-3
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HERRIMAN CITY
ANNUAL MEETING SCHEDULE FOR 2021

ANNUAL MEETING SCHEDULE FOR THE
CITY COUNCIL
PUBLIC NOTICE is hereby given that the 2021 Annual
Meeting Schedule of the City Council of Herriman, Utah
is as follows:

REGULAR MEETING DATE
January.........ooee, 13 -27
February..........cooovieiineenn 10-24
March.......coooiiniiiinnnn 10-24-31*
April. s 14 -28
May......coiiiiinineii, 12-26
June........ 9 -30*

July. 14

AUBUSE. ..ot e cirienens 11-25
September........coociiiiiienn 8-22-29*
October......coviiii e 13-27
November.....oooovvviiiiiiiiiinn 10
December......oooovveiiiieiinnn, 8§ -29*

Regular meetings of the City Council are held in the City
Hall Council Chambers, 5355 West Herriman Main
Street, Herriman, Utah commencing at 7:00 p.m, on the
second and fourth Wednesday of each month. Work
Meetings begin at 530 p.m. in the Fort Herriman
Conference Room and are held on the second and fourth
Wednesday of each month. Meetings may be cancelled
duc to holidays or lack of agenda items. Call the City
Offices at 801-446-5323 or check wiww.herriman.org for
more information,

* Joint Meetings with the City Council and the Planning
Commission will be held in the City Hall Community
Room, 5355 West Herriman Main Street, Herriman, Utah
commencing at 6:00 p.m. on the fifth Wednesday of each
month. Meetings may be cancelled due to holidays or
lack of agenda items.

ANNUAL MEETING SCHEDULE FOR THE
YOUTH CITY COUNCIL
PUBLIC NOTICE is hereby given that the 2021 Annual
Meeting Schedule of the Youth City Council of Herriman,
Utah is as follows:

REGULAR MEETING DATE
January............oe 14
February....................... 11
Apriloccvv i 8
May. ... 13
August......o 12
September............ocviiiinn 9
October.......oovvirinrnini 14
November..........oovveiiniiinnan
December.............coiiiinn 9

Regular meetings of the Youth City Council are held in
the City Hall Community Room, 5355 West Herriman
Main Street, Herriman, Utah commencing at 4:00 p.m. on
the second Thursday of each month. Call the City Offices
at 801-446-5323 or check www.herriman.org for more
information.

ANNUAL MEETING SCHEDULE FOR THE
PLANNING COMMISSION
PUBLIC NOTICE is hereby given that the 2021 Annual
Meecting Schedule for the Planning Commission is as
follows:

REGULAR MEETING DATE
January......cocoiiinnnn 7-21
February..........ooiiiiiiie. 4-18
March......ocoviiiiiii, 4-18-31*
April 1-15
May.....oorii e 6-20
June.. ..., 3-17--30%
July. o 1-15
Augusl.. oo 5-19
September.........ooeiieinnnns 2-16-29*
October. ..o 7-21
November......................... 4-18
December..........c.cocvvinennn. 2-16-29*

Regular meetings of the Planning Commission are held in
the City Hall Council Chambers, 5355 West Herriman
Main Street, Herriman, Utah commencing at 7:00 p.m. on
the first and third Thursday of each month. Work
Meetings begin at 6:00 p.m. in the Fort Herriman
Conference Room. Meetings may be cancelled due to
holidays or lack of agenda itemns. The City Council may
periodically attend the Planning Commission meetings.
Call Community Development at 801.446.5323 or check
www.herriman.org for more information.

* Joint Meetings with the City Council and the Planning
Commission will be held in the City Hail Community
Room, 5355 West Herriman Main Street, Herriman, Utah
commencing at 6:00 p.m. on the fifth Wednesday of each
month. Meetings may be cancelled due to holidays or
lack of agenda items,

ANNUAL MEETING SCHEDULE FOR THE
HEALTHY HERRIMAN
PUBLIC NOTICE is hereby given that the 2021 Annual
Meeting Schedule of the Healthy Herriman, Utah is as
follows:

REGULAR MEETING DATE
January.............o 28
February...............ne. e 25
March.........coiiiieen, 25
April..ooi 22
May.. ..o 27
June...oooi 24
July.oooiini 22
AUBUSL....oiii e e 26
September............cciin 23
October......ooovoeiiviiiiiine 28

Repular mectings of the Healthy Herriman in Herriman
City Hall located at 5355 West Herriman Main Street,
Herriman, Utah commencing at 10:00 a.m. on the fourth
Thursday of each month. Call the City Offices at 801-
446-5323 or check www.herrimanorg for more

Notice Provided to the Deseret News December 17, 2020
Posted in City Hall from December 17, 2020
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information. Meetings may be cancelled due to holidays
or lack of agenda items.

ANNUAL MEETING SCHEDULE FOR THE
ARTS COUNCIL
PUBLIC NOTICE is hereby given that the 202! Annual
Meeting Schedule of the Arts Council of Herriman, Utah
is as follows:

REGULAR MEETING DATE
January.....cooeviiiieiniienn. 14
February............cccevvvvnene 11
March.........cccoviivinnenenn, il
Aprib.oii 8
May.....cocoiiiiicciic 13
June......cooiin 10
JUl.
AUBUSt....oiii e 12
September..........oovveviniiannn g
October......cocvvvviiiiniiiiininnn 14
November...............ccovenn.
December......oooovvvveeiinnn.n, 9

Regular meetings of the Arts Council are held in City Hall
located at 5355 West Herriman Main Street, Herriman,
Utah commencing at 7:00 p.m. on the second Thursday of
cach month. Call the City Offices at 801-446-5323 or
check www.herriman.org for more information. Meetings
may be cancelled due to holidays or lack of agenda items.

ANNUAL MEETING SCHEDULE FOR THE
HEALTHY HERRIMAN TRAILS COMMITTEE
PUBLIC NOTICE is hereby given that the 2021 Annual
Meeting Schedule of the Healthy Herriman Trails
Committee, Utah is as follows:

REGULAR MEETING

Q

prd

=]

o

1]

=
MBI

Regular meetings of the Healthy Herriman Trails
Committee will be held in Herriman City Hall located at
5355 West Herriman Main Street, Herriman, Utah
commencing at 7:30 p.m. on the first Thursday of each
month. Call the City Offices at 801-446-5323 or check
www herriman.org for more information. Meetings may
be cancelled due to holidays or lack of agenda items.

Notice Provided to the Deserel News December 17, 2020
Posted in City Hali from December 17, 2020
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EXHIBIT B

GOVERNING DOCUMENT

4813-4319-8459, v. 2 B-1
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GOVERNING DOCUMENT
FOR

OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NOS. 1 THROUGH 7
HERRIMAN, UTAH
Prepared
by
Gilmore & Bell, P.C.

15 West South Temple, Suite 1450
Salt Lake City, Utah 84101

, 2021

13867439 B: 11293 P: 3330 01/11/2022 03:18 PM Page 18 of 52



I1.

111

IV.

VI

VII.

VIIL

TABLE OF CONTENTS

INTRODUCTION ..o etetrterietrensissts st s et s be st e sbe s s b sbe s s b s sb sbs b 1

A. Purposc and INENL. .......cvvvverneenresecenesneniniseonesinisestessnsessssssesasssssersasssrsasasssesens 1

B. Need for the DISITICES. c.occeecceiecec st et s re s 1

C. Objective of the City Regarding Districts’ Governing Document. .........ccevveervnvenes 1

DEFINITIONS ...ttt vab s v e bsareeaa e st sn s sb s st ssnassnsberbeseberesaesass 2

BOUNDARIES...........coueene eeranraesoeeerser ety e e R e R e R be e R e essesaeRaeseraneReeRe s R e aenReaenaes 4

PROPOSED LAND USE ..oiiiitieieierteeecene sttt esse e st asnsas st ssssssssssesesbensesessesenes 5

DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES ....... 5

A. Powers of the Districts and Governing Document Amendment. .......cccovecvvvvnnenne 5

1. Operations and Maintenance Limitation ........cc.oceeevovveeeiernnnccncnssnsiennenee s 5

2. Prohibition on Ad Valorem Property TaXes ....c.cccevvveveininniieveninsiensessesrennne 5

3. Construction Standards Limitation...........ccvcciiicicnininncnns 5

4, ProCUrEMENL. .ot ne et e sae s aesaeas SUNIBIOR 5

5. Privately Placed Debt Limitation......co.evcencnnsonsiiminsscnssiceneesie e 5

6. Anncxation and Withdrawal. .........c.ccceeiivnniiininnnnnas TR ieteraeteseeatreiians 6

7. Overlap LIMIAtION. ......coiieiicriii e re s sssesesaesnseresssnssnessaneas 6

8. INIIAL DEDt ... st sr s sessess s e nanesreesna B T e O

9. Total Debt Issuance Limitation .......cccceevrvenneiininsnssineessseeennereseessesssneans .6

10. Bankruptcy Limitation.........oocevveireiiienicienccsesseceseercecesrsesersesssessseesssessenes 7

. 1. Governing Document Amendment Requirement ........ccivvervineniinnne SO 7

B. Preliminary Engineering SUIVey ...t es e essnsesessnssnessssessssnas 7

C. Multiple DiStrict StrUCHUTE. ......oveevevceieiirineserreeerrenr e sresseeda S srantesessnssesssessenss .8

THE BOARD OF TRUSTEES.........ccccoveneees eeviiieeres e es e ies e ini e i si e e e netnanaans EERRUUIORE .

A, Board Composition.. .....ccccocerrimiiecennes e s esieserse s sessssesasseesessessaesessssnanees 8

B. Future Board Composition. ... sessesssesessssessssssnsssenns .8

C. Reelection and Reappointment. .......coicviiceniinieinieseceseessssssesssessssessssssessesseneserens 8

D. VACANCY. «oeeeeiiiieeie e e e st e e e ae e s e e e e s s e e e nn e e eeseaameansesseenseaneesaassenean 9
E. Compensation, .......covvecvvernresrensersnnne Creeeeeenes e e eaee i aas eeeeereeee e 9 |
F. Conflicts Of INELESL.. ....cocviiiiieriecee et eer e e st a e b e e s ebe st s e s bessobenes 9 1
REGIONAL IMPROVEMENTS .....oooo oo oo eeeesseses s 9 |
FINANCIAL PLAN L.iovrireeemmenrecesesres et esssessesssssesssrssssssssssssssssssssssssssssessssssssssssssssnnes 9 1
A, GCNEIAL ...ttt e st e e s n e b e ba s b st e e s re e e e stnaebe s s ennnensenbansensars 9 1
B. Maximum Voted Interest Rate and Maximum Underwriting Discount. ........o...c... 9 ‘

C. Limitations on Fees and ASSESSMENIS. ...c.cocevirreinenciinneeenenienseestssrsssisssnssssceseneens 9

D. Maximum Bond Term. ..o essesesesessessesssseseenes 10
E. Debt Repayment SOULCES......c.cccvrererirrceerierriet e ceeesnsessees s esaesessessessessesserens 10 ‘

F. Debt Instrument Disclosure ReqUIrement. .......coveevreeercnneceercennenstssensesesrecssennees 10
G. Security fOr Debl........ccociviiviniiiiecie ettt ettt et a bt bas 11 ‘
H. Districts” Operating Costs..........coviervciieverenoriiiniseeeritnesseseesesssessesassesorenens 11 |
i

13867439 B: 11293 P: 3331 01/11/2022 03:18 PM Page 19 of 52 \




IX.  ANNUAL REPORT .....cootreseess T e e i s STt s RICRURUERTN |
A GENETAL.....ccceverrrrrrrerrirre e rersresne s rrs e e s e s snss sreeas s b g sa st s assne s b e be s R e s s s s b s Re s e nt e e 11
B Reporting of Significant Events......ccccoovvciiiininiinnnn, 11

X DISSOLUTION ....ocoeeeceetrttreress et et ssssa st ssssasaaseasssesasesae st sbesbssasssasssesasssassnsssssssssossassnces 12

XI.  DISCLOSURE TQ PURCHASERS.........ccoorrceeiitr et ssiscssbsssntsbssssssbansaessssen 13

XIH. INTERLOCAL AGREEMENT........ccocoiviiviiiniinnene et e et 13

LIST OF EXHIBITS

EXHIBIT A Legal Descriptions

EXHIBIT B Herriman City Vicinity Map

EXHIBIT C Initial District and Annexation Boundaries Map

EXHIBIT D Interlocal Agreement between the District and Herriman City

5326—6867—71 12,v. 4

13867439 B: 11293 P: 3332 01/11/2022 03:18 PM Page 20 of 62



L. INTRODUCTION

A. Purpose and Intent.

The Districts are independent units of local government, separate and distinct
from the City, and, except as may otherwise be provided for by State or local law or this
Governing Document, their activities are subject to review by the City only insofar as they may
deviate in a material matter from the requircments of the Governing Document. It is intended
that the Districts will provide a part or all of the Public Improvements for the use and bencfit of
all anticipated inhabitants and taxpayers of the Districts, The primary purpose of the Districts
will be to finance the construction of these Public Improvements through the imposition of fees.
The Districts are not being created to provide any ongoing operations and maintenance services.

B. Need for the Districts.

There are currently no other governmental entities, including the City, located in
the immcdiate vicinity of the Districts that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction installation, rclocation, redevelopment, and
financing of the Public Improvements needed for the Project. Formation of the Districts are
therefore necessary in order for the Public Improvements required for the Project to be provided
in the most cconomic manner possible.

C. 0 bjective of the City Reparding Districts’ Governing Document.

The City's objective in approving the Governing Document for the Districts is to
authorize the Districts to provide for the planning, design, acquisition, construction, installation,
rclocation and redevelopment of the Public Improvements from the proceeds of Debt to be issued
by onc or both of the Districts (or interlocal entity formed by the Districts). All Debt is expected
to be repaid by fees imposed and collected and/or Assessments. Debt which is issued within
these parameters will ensure there are no ongoing tax burdens to support the servicing of Debt
and will result in a timely and reasonable discharge of the Debt.

This Governing Document is intended to establish a limited purposc for the
Districts and explicit financial constraints that arc not to be violated under any circumstances.
The primary purposc is to provide for the Public Improvements associated with development and
regional nceds. Operational activities are allowed, but only through an Interlocal Agreement
with the Cily or other relevant public entity with written consent of the City.

It is the intent of the Districts to dissolve upon payment or defeasance of all Dcbt
incurred or upon a determination that adequate provision has been made for the payment of all
Debt of such District, collected or assigned all Fees payable to such District, disbursed of all
assets of such District, and if the District has authorized operating functions under an Interlocal
Agreement, (o retain only the power necessary to imposc and collect Fees to pay for these costs.

The Districts shall be authorized to finance the Public Improvements that can be
funded from Debt to be repaid from Asscssments or Fees collected on District properties. It is
the intent of this Governing Document that no property taxes are levied by the Districts and that
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Fees be paid at or before the issuance of a building permit by the city. Generally, the cost of
Public improvements that cannot be funded within these parameters are not costs to be paid by
the Districts.

I1. DEFINITIONS

In this Governing Document, the following terms shall have the meanings indicated
below, unless the context hereof clearly requires otherwise:

Anncxation Area Boundaries: means the boundaries of the area described in the
Annexation Arca Boundary Map which have been approved by the City for anncxation
into or withdrawal from any of the District upon the meeting of certain requirements.

Annexation Area Boundary Map: means the map attached hereto as Exhibit C,
describing the property proposed for annexation into or withdrawal from any of the
Districts.

Assessment: means (i) the levy of an assessment secured by a lien on property within a
District to pay for the costs of Public Improvements benefitting such property or (2) an
assessment by a District levied on private property within such District to cover the costs
of an energy efficient upgrade, a renewable cnergy system, or an electric vehicle charging
infrastructure, cach as may be levied pursuant to thec Assessment Act.

Assessment Act: mecans collectively, Title 11, Chapter 42, Utah Code and Title 11,
Chapter 42a, Utah Code, as cach may be amended from time to time.

Board: means the board of trustees of one District or the boards of trustees of ali
Districts, in the aggregate.

Bond, Bonds or Debt: means bonds or other obligations, including loans of any property
owner, for the payment of which any District has promised to impose Fees and/or collect
Assessments.

City: means Herriman, Utah.
City Code: means the City Code of Herriman, Utah.

County Council: means the City Council of Herriman, Utah.

District: means any one of the Olympia Public Infrastructure District Nos. | through 7.
District Act: means the Local District Act and the PID Act.

District No. 1: means the Olympia Public Infrastructure District No. 1.

District No. 2: means the Olympia Public Infrastructure District No. 2.

District No. 3: means the Olympia Public Infrastructure District No. 3.

4826-6867-7112, v. 4
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District No. 4: means the Olympia Public Infrastructure District No. 4.

District No. 5: means the Olympia Public Infrastructure District No. 5.
District No. 6: means the Olympia Public Infrastructure District No. 6.
District No. 7: means the Olympia Public Infrastructure District No. 7.

Districts: means District No. 1, District No. 2, District No. 3, District No. 4, District No.
5, District No. 6, and District No. 7.

District Area: mcans the property within the Initial District Boundary Map and the
Annexation Area Boundary Map.

End Uscr: means any owner, or tenant of any owner, of any improvement within the
Districts, who is intended to become the ultimate user of such improvement. By way of
illustration, a resident homeowner, rentcr, commercial property owner, or commercial
tenant is an End User. The business entity that constructs homes or commercial
structures is not an End User,

Fees: means one or more fees imposed by any District for the payment of costs of
administering the Districts, acquiring, improving, constructing, enlarging, or extending
improvements, facilities, or property or issuing bonds and paying debt service on district
bonds pursuant to Section 17D-4-302 of the PID Act or Section 17B-1-103(j) of the
Local District Act.

Financial Plan: means the Financial Plan described in Section VIII which describes (i)
the potential means whereby the Public Improvements may be financed; (ii) how the
Debt is expected to be incurred; and (iii) the estimated operating revenue derived from
Fees for the first budget year.

General Obligation_Dcbt: means a Debt that is directly payable from and sccured by ad
valorem property taxes that are levied by a District and does not include Limited Tax
Debt.

Governing Document: mecans this Governing Document for the Districts approved by the
City Council.

Governing Document Amendment: means an amendment to the Governing Document
approved by the City Council in accordance with the City’s ordinance and the applicable
state law and approved by the Boards in accordance with applicable state law.

Initial District Boundaries: means the boundaries of the area described in the Initial
District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit C, describing
the initial boundaries of the Districts.

4826-6867-7112, v. 4
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Limitcd Tax Debt: means a debt that is directly payable from and secured by ad valorem
property taxes that arc levied by a District.

Local District Act: means Title 17B of the Utah Code, as amended from time to time.

Maximum Bond Term: means the maximum term for any given serics of bonds as set
forth in Section VIILD below.

Municipal Advisor: means a consultant that: (i) adviscs Utah governmental entities on
matters relating to the issuance of securities by Utah governmental entities, including
matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (ii) shall be
an underwriter, investment banker, or individual listed as a public finance advisor in the
Bond Buyer’s Municipal Market Place; and (iii) is not an officer or employec of the
District and has not been otherwisc engaged to provide services in connection with the
transaction related to the applicable Debt.

Project: means the development or property commonly referred to as Olympia,

PID Act: means Title 17D, Chapter 4 of the Utah Code, as amended from time to time
and any successor statute thereto.

Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, constructed, installed, relocated, redeveloped and financed as
generally described in the Local District Act to serve the future property owners and
inhabitants of the District Area as determined by the Board.

ﬁcgional Improvements: means Public Improvements and facilitics that benefit the
District Area and which are to be financed pursuant to Section VII below.

State: means the State of Utah.

Trustce: means a member of the Board.

Utah Code: means the Utah Code Annotated 1953, as amended.

[l. BOUNDARIES

The area of the Initial District Boundaries includes approximately 0.537 acres, compriscd
of 0.111 acres for District No. 1 and 0.071 acres for District Nos. 2 through 7. The Annexation
Arca Boundaries includes approximately 939.283 acres and includes the Initial District
Boundaries. A legal description of the Initial District Boundaries and the Annexation Area
Boundarics is attached hereto as Exhibit A. A vicinity map is attached hereto as Exhibit B, A
map of the Initial District Boundaries and Anncxation Area Boundarics is attached hereto as
Exhibit C. 1t is anticipated that the District’s boundaries may change from time to time as it
undergoes annexations and withdrawals pursuant to Section 17B-4-201, Utah Code, subject to
Article V below.

4826-6867-7112,v. 4
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1V. PROPOSED LAND USE

The District Area consists of approximately 939 acres of undcveloped land. Approval of
this Governing Document by the City does not imply approval of the development of a specific
area within the Districts, nor does it imply approval of the number of residential units or the total
sitc/floor area of commercial or industrial buildings identified in this Governing Document or
any of the exhibits attached thercto, unless the same is separatcly approved by the City in
accordance with the City Code.

A\ DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers of the Districts and Governing Document Amendment.

The Districts shall have thc power and authority to provide the Public
Improvements within and without the boundaries of the Districts as such power and authority is
described in the District Act, and other applicable statutes, common law and the Constitution,
subject to the limitations set forth herein.

I. Operations and Maintenance Limitation. The purpose of the Districts is to
plan for, design, acquire, construct, install, relocate, redevelop and finance the Public

Improvements. The Districts shall dedicatc the Public Improvements to the City or other
appropriate public entity or owners association in a manner consistent with the development
agreement and other rules and regulations of the City and applicable provisions of the City Code.
The Districts shall be authorized, but not obligated, to own, operate and maintain Public
Improvements not otherwise required to be dedicated to the City or other public entity.

2. Prohibition_on_Ad Valorem Properlty Taxes. The Districts are not
permitted under any circumstance to issue General Obligation Debt, Limited Tax Debt, or any

other debt that is payable from or secured by ad valorem property taxes of a District. In addition,
the Districts are not permitted to impose any ad valorem property taxes for any purpose.

3. Construction Standards Limitation. The Districts will ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the City and of other governmental entitics having proper jurisdiction. The
Districts will obtain the City’s approval of civil engineering plans and will obtain applicable
permits for construction and installation of Public Improvements prior to performing such work.

4, Procurcment. The Districts shall be subjcct to the Utah Procurement
Code, Title 63G, Chapter 6a. Notwithstanding this requirement, the Districts may acquire
completed or partially completed improvements for fair market valuc as reasonably determined
by any onc of a surveyor or cngincer that such District employs or ecngages to perform the
necessary cngineering services for and to supervise the construction or installation of the
improvements,

5. Privatcly Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, a District shall obtain the certification of a Municipal Advisor substantially as
follows:

4828-6887-7112,v. 4
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We are [I am] a Municipal Advisor within the meaning of the
District’s Governing Document.

We [I] certify that (1) the net effcctive interest rate to be borne by
[insert the designation of the Debt] does not excecd a reasonable
current [tax-exempt] [taxable] interest rate, using criteria deemed
appropriatc by us [me] and based upon our [my] analysis of
comparable high yield securities; and (2) the structure of [insert
designation of the Debt], including maturities and early redemption
provisions, is reasonable considering the financial circumstances of
the District.

6. Annexation and Withdrawal.

(a) The Districts shall not include within any of their boundanes any
property outside the District Arca without the prior written consent of the City. The City, by
approval of this Governing Document, has consented to the annexation of any area within the
Annexation Area Boundaries into any of the Districts. Such area may only be annexed upon
such District obtaining consent of all property owners and registcred voters, if any, within the
area proposcd to be annexed and the passage of a resolution of such District’s Board approving
such annexation.

(b)  The City, by approval of this Governing Document, has consented
to the withdrawal of any area within the District Boundaries from any of the Districts. Such arca
may only be withdrawn upon such District obtaining consent of all property owners and
registered voters, if any, within the area proposed to bc withdrawn and the passage of a
resolution of such District’s Board approving such annexation.

(c) Any anncxation or withdrawal shall be in accordance with the
requirements of the PID Act.

(d)  Upon any annexation or withdrawal, such District shall provide the
City a description of the revised District Boundarics.

(e}  Annexation or withdrawal of any area in accordance with V.A.6(a)
and (b) shall not constitute an amendment of this Governing Document.

7. Overlap Limitation. The boundaries of the Districts may overlap.

8. Initial_Debt. Upon the issuance of a certificate of creation of a District
issued by the Office of the Lieutenant Governor of the State of Utah, such District shall be
permitted to: (a) issuc Debt and/or (b) impose and collect Fees and Assessments for the purpose
of repayment of Debt.

9. No Debt Issuance Limitation. So long as Debt is issued in accordance
with the provisions of this Governing Document, there is no limit to the amount of Debt that may
be issued by any District.

4826-6867-7112, v. 4 l
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10. Bankruptcy Limitation. All of the limitations contained in this Governing

Document, including, but not limited to, those pertaining to thc Maximum Bond Term have been
established under the authority of the City to approve a Governing Document with conditions
pursuant to Section 17D-4-201(5), Utah Code. [t is expressly intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
compelent jurisdiction, absent a Governing Document Amendment; and

(b) Are, together with all other requirements of Utah law, included in
the “political or governmental powers” reserved to the Statc under the U.S. Bankruptcy Code (11
U.S.C.) Section 903, and arc also included in the “regulatory or clectoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that the Maximum Bond
Term, shall be deemed a material modification of this Governing Document and shall not be an
authorized issuance of Debt unless and until such material modification has been approved by
the City as part of a Governing Document Amendment.

11. _G'c»veming Document Amendment Requirement.

(a) This Governing Document has been designed with sufficient
flexibility to enable the Districts to provide required facilities under evolving circumstances
without the need for numerous amendments. Actions of the Districts which violate the
limitations set forth in V.A.1-9 above or in VIIL.B-G. shall be deemed to bc material
modifications to this Governing Document and the City shall be entitled to all remedies available
under State and local law to enjoin such actions of the Districts.

(b) Subject to the limitations and cxccptions contained herein, this
Goveming Document may be amended by passage of a resolutions of the City and the Districts
approving such amendment.

B. Preliminary Enginecring Survey.

The Districts shall have authority to provide for the planning, design, acquisition,
construction, installation, rclocation, redevelopment, maintenance, and financing of the Public
Improvements within and without the boundaries of the Districts, as specified application
materials relating to the Districts and as may be further defined in a development agreement. An
estimate of the costs of the Public Improvements which may be planned for, designed, acquired,
constructed, installed, relocated, redeveloped, maintained or financed was prepared based upon a
prcliminary cngineering survey and cstimates derived from the zoning on the property in the
District Arca and is approximately Three liundred Ninety-Six Million Dollars ($396,000,000).

All of the Public Improvements will be designed in such a way as to assure that
the Public Improvements standards will be compatible with those of the City and/or any other
applicable public entity. All construction cost estimates are based on the assumption that
construction conforms to applicable local, Statc or Federal requirements.

4826-6867-7112,v. 4
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C. Muitiple District Structure.

It is anticipated that the Districts, collectively, will undertake the financing and
construction of thc Public Improvements. The nature of the functions and services to be
provided by each District shall be clarified in an interlocal agreement between and among the
Districts. All such agreements will be designed to help assurc the orderly development of the
Public Improvements and esscntial services in accordance with the requirements of this
Goveming Document. Implementation of such interlocal agreement is essential to the orderly
implementation of this Governing Document. Accordingly, any dctermination of any Board to
set aside said interlocal agreement without the consent of all of the Districts shall be a material
modification of the Governing Document. Said interlocal agreement may be amended by mutual
agreement of the Districts without the need to amend this Governing Document.

VI. THE BOARD OF TRUSTEES

A. Board Composition. Each Board shall be composed of 3 Trustees who shall be
appointed by the City Council pursuant to the PID Act. All Trustees shall be at large seats.
Trustee terms for each District shall be staggered with initial terms as follows: Trustee 2 shall
scrve an initial term of 4 years; Trustees 1 and 3 shall serve an initial term of 6 years. All terms
shall commence on the date of issuance of a ccrtificatc of creation by the Office of the
Lieutenant Govemor of the State of Utah. In accordance with the PID Act, appointed Trustees
shall not be required to be residents of such District.

B. Future Board Composition,

1. Districts without Registered Voters. So long as there are no registered
votcrs within a District, the respective board seats for such District shall continue to be appointed
by the City from the candidates recommended by owners of land within such District and
comprised of owners of land or their agents and officers who are registered voters at their
principal residence.

2. Districts with Repistered Voters: Prior to the issuance of Bonds by a
District anticipated to have Registered Voters, such District shall estimate the number of
certificates of occupancy to be issued by the City within such District (the “Estimated COO™).
Upon attainment of the Estimated COO, the respective board scats for such District's Board shall
transition from appointed to elected seats following thc cxpiration of the then current term for
such Board member. Scats on the Board may transition prior to attainment of the Estimated
COO if approved in a resolution adopted by such Board.

C. Reelection and Reappointment. Upon the cxpiration of a Trustee’s respective
term, any scat which has not transitioned to an clected seat shall be appointed by the City
Council pursuant to the PID Act and any seat which has transitioned to an elected seat shall be
elected pursuant to an clection held for such purpose. In the event that no qualified candidate
files to be considered for appointment or files a declaration of candidacy for a scat, such seat
may be filled in accordance with the Local District Act.

4826-6867-7112,v. 4
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D. Vacancy. Any vacancy on the Board shall be filled pursuant to the Local District

Act.

E. Compensation. Unless otherwise permitted by the PID Act, only Trustees who
are residents of the District may be compensated for services as Trustee. Such compensation
shall be in accordance with State Law.

F. Conflicts of Interest. Trustecs shall disclose all conflicts of intcrest. Any Trustee
who discloses such conflicts in accordance with 17D-4-202 and 67-16-9, Utah Code, shall be
entitled to vote on such matters.

Vil. REGIONAL IMPROVEMENTS

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment and a contribution to the funding of
the Regional Improvements and fund the administration and overhead costs related to the
provisions of the Regional Improvements.

VIII. FINANCIAL PLAN

A. General.

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment of the Public Improvements from
their revenues and by and through the proceeds of Debt to be issucd by the Districts. The
* Financial Plan for the Districts shall be to issue such Debt as the Districts can rcasonably pay
within the Maximum Bond Term from revenucs derived from the Fees, Assessments and other
legally available revenucs. So long as Debt is issued in accordance with the provisions of this
Governing Document, there is no limit to the amount of Debt that may be issued by any District.
All Dcbt shall be permitted to be issued on a schedule and in such year or years as the Districls
determine shall meet the needs of the Financial Plan referenced above and phased to serve
development as it occurs. All bonds and other Debt issued by the Districts may be payable from
any and all legally available revenues of the Districts, including Fees and Assessments. The
Districts are not permitted to imposc any ad valorem property taxes for thec payment of Debt or
any other purpose. The Districts will also rely upon various other revenue sources authorized by
law. These will include the power to assess penalties or charges, including as provided in
Section 17D-4-304, Utah Code, as amended from time to time.

B. Maximum Voted Intercst Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt is not
expected to exceed eighteen percent (18%). The proposed maximum underwriting discount will
be five percent (5%). Debt, when issued, will comply with all relevant requirements of this
Governing Document, State law and Federal law as then applicable to the issuance of public
sccurities.

C. Limitations on Fecs and Assessments.

4825-6867-7112,v. 4
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(a) All Fees and Asscssments (other than Assessments under Title 11,
Chapter 42a, Utah Code) imposed by any District on a parcel shall be payable at or before the
issuance of a building permit by the City with respect to such Parcel. So long as Fees are not
passed on to End Users, there is no maximum amount of Fees that may be imposed by a District,
provided that all such feces shall be related to administrative expenses of the District, the
provision of Public Improvements, and debt service on Bonds relating thereto.

(b)  Any Assessments issucd under Title 11, Chapter 42a, Utah Code
may be repayable in accordance with the provisions of such statute.

(c) The City agrees to collect Fees and remit such Fees to the Districts
on at least a monthly basis and further agrees that any building permit issued within the
boundaries of a District will require proof of payment of Fees and sign off by such District.
Additional procedures regarding the collection and remittance of Fees may be established by
interlocal agreement between the City and such Districts.

D. Maximum Bond Term. Each bond issued by the Districts shall mature within
thirty-onc (31) years from the date of issuance of such bond; in addition, bonds of a District
repayable from Fees shall be deemed discharged at such time as there is no longer any Fees
outstanding relating to such bonds (the “Maximum Bond Term”).

E. Debt Repayment Sources.

The Districts may impose Fees and Assessments as a primary source of revenue
for repayment of debt service, at rates to be determined by each District. The Districts may also
rely upon various other revenue sources authorized by law. At the Districts’ discretion, these
may include the power 10 asscss Assessments, penaltics, or charges, including as provided in
Section 17D)-4-304, Utah Code, as amended from time to time. The Districts may not impose a
mill levy on taxable property within thcir boundaries as a source of revenue for repayment of
debt service.

The District shall not be permitted to charge an End User the costs of any portion
of a Public Improvement for which such End User has already paid or is presently obligated to
pay through any combination of Fees, Assessment, or impact fee. This provision shall not
prohibit the division of costs between Fees, Assessments, or impact fees, but is intended to
prevent double charging of End Users for the costs of Public Improvements.

F. Debt Instrument Disclosure Requirement.

In the text of cach Bond and any other instrument representing and constituting
Debt, the Districts shall set forth a statcment in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees
and consents to all of the limitations in respect of the payment of
the principal of and interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond and
in the Governing Document for creation of the District.
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Similar language describing the limitations in respect of thc payment of the
principal of and interest on Debt sct forth in this Governing Document shall be included in any
document uscd for the offering of the Debt for sale to persons, including, but not limited to, a
developer of property within the boundarics of the Districts.

G. Sccurity for Debt.

The Districts shall not pledge any revenue or property of the City as sccurity for
the indebtedness sct forth in this Governing Document. Approval of this Governing Document
shall not be construed as a guarantee by the City of payment of any of the Districts’ obligations;
nor shall anything in the Governing Document be construcd so as to creatc any responsibility or
liability on the part of the City in the event of default by the Districts in the payment of any such
obligation.

H. Districts” Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the Districts’ organization and initial
operations, are anticipated to be [Two Hundred Fifty Thousand Dollars ($250,000)], which will
be eligible for reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the Districts will
require operating funds for administration and to plan and causc the Public Improvements to be
constructed. The first ycar’s operating budget is estimated to be approximately [Fifty Thousand
Dollars (£50,000)] which is anticipated to be derived from property taxes and other revenues.

l. Bond and Disclosure Counsel.

It is the intent of the City that the Districts shall use competent and nationally
recognized bond and disclosurc counscl with respect to District Bonds to ensurc proper issuance
and compliance with this Governing Document. The Districts have agreed to utilize the City’s
counsel, Gilmore & Bell, P.C., as bond and disclosure counscl with respect to District Bonds.

IX. ANNUAL REPORT

A, General.

Each of the District shall be responsible for submitting an annua! report to the
City Manager’s Office no later than 210 days following the end of such District’s fiscal year,
beginning with fiscal year 2022.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following:

1. Boundary changes made or proposed to the District’s boundary as of the
last day of the prior fiscal year, if changed.
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4826-6867-7112, v. 4

13867439 B: 11293 P: 3343 01/11/2022 03:18 PM Page 31 of 52



2. List of current intcrlocal agreements, if changed (to be delivered to the
Creating Entity upon request);

3. Names and terms of Board members and officers; the Estimated COO for
such District, if changed; and progress towards milestones required for transition to elected
Board;

4, District office contact information, if changed;

5. Rules and regulations of the District regarding bidding, conflict of interest,
contracting, and other governance matters, if changed;

6. A summary of any litigation which involves the District Public
Improvements as of the last day of the prior fiscal year, if any;

7. Status of the District’s construction of thc Public Improvements as of
December 31 of the prior year and listing all facilities and improvements constructed by the
District that have been dedicatcd to and accepted by the City as of the last day of the prior fiscal
year,

8. A list or table of all Fees or Assessments imposcd by the District, if
changed,;

9. A table summarizing total debt issucd by the District as well as any
presently planned debt issuances; .

10. Official statements of current outstanding bonded indebtedness, if not
previously provided to the City;

11.  Current year budget including a description of the Public Improvements to
be constructed in such year;

12.  Financial statements of thc District for the most recent completed fiscal
year (such statements shall be audited if required by bond documents or statute);

13.  Notice of any uncured cvents of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument; and

14.  Any inability of the District to pay its obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day period.

X. DISSOLUTION

Upon an independent determination of each District Board that the purposes for which
such District was created have becn accomplished, the District shall file petitions for dissolution,
pursuant to the applicable State statutes. In no event shall a dissolution occur until such District
has provided for the payment or discharge of all of their outstanding indebtedness and other
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financial obligations as required pursuant to State statutes, collected or assigned all Fees payable
to such District, and disbursed of all assets of such District.

XI.  DISCLOSURE TO PURCHASERS

Within thirty (30) days of the Office of the Lieutenant Governor of the State of Utah
issuing a certificate of creation, each Board shall record a notice with the recorder of Herriman
City. Such notice shall (a) contain a description of the boundaries of the District, (b) state that a
copy of this Governing Document is on file at the office of the City, and (c) state that the District
may finance and repay infrastructure and other improvements through the imposition of Fees and
Asscssments; and (d) state that the District is not authorized to impose any property taxes. Such
notice shall further be filled with the City.

XIl. INTERLOCAL AGREEMENT

The form of thc Interlocal Agreement required by the City Code, rclating to the
limitations imposed on the Districts’ activities, is attached hereto as Exhibit D. The Districts
shall approve the Interlocal Agreement in the form attached as Exhibit D at their first Board
mecting afler its creation. Failure of the District to execute the Interlocal Agreement as required
herein shall constitute a material modification and shall require a Governing Document
Amendment. The City Council shall approve the Interlocal Agreement in the form attached as
Exhibit D at the public hearing approving the Governing Document.
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EXHIBIT A
Legal Descriptions

Olympia Public Infrastructure District No. 1

Beginning at a point being South 00°24° 18" West 1,004.67 feet along the section line and West 2,949.22
feet from the Northeast Section of 32, Township 3 South, Range 2 West, Salt 1.ake Base and Meridian;
and running

thence South 18°46'09" East 100,00 feet;

thence South 71°13'51" West 65.40 feet to the Northeast Right-of-Way Line of State Route-111
(SR-111), also known as Bacchus Highway;

thence North 00°09'20" East 105.71 fect along said Northeast Right-of-Way Line of SR-111;

thence North 71°13'51" East 31.11 feet to the point of beginning.

Contains 4,826 Square Feet or 0.111 Acres

Olympia Public Infrastructure District No. 2

Beginning at a point being South 00°24°18” West 994.66 fect along the section line and West 2,919.83
feet from the Northeast Section of 32, Township 3 South, Range 2 West, Salt Lake Base and Meridian;
and running

thence South 18°46'09" Laast 100.00 feet;

thence South 71°13'51" West 31.11 feet;

thence North 18°46'09" West 100.00 feet;

thence North 71°13'51" East 31.11 feet to the point of beginning.

Contains 3,111 Square Feet or 0.071 Acres

Olympia Public Infrastructure District No. 3

Beginning at a point being South 00°24” (8" West 984.64 feet along the scction line and West 2,890.44
feet from the Northeast Section of 32, Township 3 South, Range 2 West, Salt Lakc Base and Meridian;
and running

thence South 18°46'09" East 100.00 feet;

thence South 71°13'51" West 31.11 feet;

thence North {8°46'09" West 100.00 feet;

thence North 71°13'51" East 31.11 feet to the point of beginning.

Contains 3,111 Square Feet or 0.071 Acres

Olympia Public Infrastructure District No. 4

Beginning at a point being South 00°24° 18 West 974.63 feet along the scction line and West 2,861.05
fect from the Northeast Section of 32, Township 3 South, Range 2 West, Salt Lake Basc and Meridian;
and running

thence South 18°46'09" East 100.00 feet;
thence South 71°13'51" West 31.11 feet;

thence North 18°46'09" West 100.00 feet;
thence North 71°13'51" East 31.11 feet to the point of beginning.

Goveming Document

13867439 B: 11293 P: 3346 01/11/2022 03:18 PM Page 34 of 52



Contains 3,111 Square Feet or 0.071 Acres

Olympia Public Infrastructure District No, §

Beginning at a point being South 00°24° 18" West 964.62 feet along the section line and West 2,831.67
feet from the Northcast Section of 32, Township 3 South, Range 2 West, Salt Lake Base and Meridian;
and running

thence South 18°46'09" East 100.00 feet;

thence South 71°13'51" Wesi 31.11 feet;

thence North 18°46'09" West 100.00 feet;

thence North 71°13'51" East 31.11 feet to the point of beginning.

Contains 3,111 Square Feet or 0.07] Acres

Olympia Public Infrastructure District No. 6

Beginning at a point being South 00°24° 18" West 954,61 feet along the scction linc and West 2,802.28
fect from the Northeast Section of 32, Township 3 South, Range 2 West, Salt Lake Base and Meridian;
and running

thence South 18°46'09" East 100.00 feet;

thence South 71°13'51" West 31.11 feet;

thence North 18°46'09" West 100.00 feet;

thence North 71°13'51" East 31.11 fect to the point of beginning,.

Contains 3,111 Square Feet or (.071 Acres

Olympia Public Infrastructure District No, 7

Beginning at a point being South 00°24°18” West 944.60 feet along the section line and West 2,772.89
fcet from the Northeast Scction of 32, Township 3 South, Range 2 West, Szlt Lake Base and Meridian;
and running

thence South 18°46'09" East 100.00 feet;

thence South 71°13'51" West 31.11 feet;

thence North 18°46'09" West 100.00 feet;

thence North 71°13'51" East 31.11 fect to the point of beginning.

Contains 3,111 Squarc Feet or 0.071 Acres

Annexation Area
Olympia Property — Overall Parcel

A parcel of land, situate in parts of Sections 27, 32, 33 and 34, Township 3 South, Range 2 West, Salt
Lake Base and Meridian, U.S. Survey, more particularly described as follows:

Beginning at the Northeast Corner of Section 33, Township 3 South, Range 2 West, Salt Lakc Base and
Meridian; and running

thence North 00°41'26" East 1,324.02 feet along the scction line to the Northeast Corner of the
Southwest Quarter of the Southwest Quarter of Section 27, Township 3 South, Range 2 West, Salt Lake
Base and Meridian;
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thence South 89°30'42" East 2,657.98 feet along the 1/16 scction linc to the Northeast Comer of
the Southeast Quarter of the Southwest Quarter of said Section 27,

thence South 00°28'09" West 1,324.47 feet along the quarter section line to the South Quarter
Corner of said Section 27;

thence South 89°30'06" East 2,664.00 fcet along the section line to the Southeast Comer of said
Section 27,

thence South 89°48'53" East 641.53 feet along the section line;

thence South 00°30'22" East 1,659.00 feet to the extension of the Northerly Boundary Line of
Blackhawk Estates Plat “C”, recorded as Entry No. 11719743 in Book 2013P at Page 178 in the Office of
the Salt Lake County Recorder;

il

thence along the extension of and said Northerly Boundary Line of Blackhawk Estates Plat
the following nine (9) courses:

(1) South 56°51'10" West 333.22 fect,
(2) South 68°38'27" West 95.94 feet;
(3) South 56°30'13" West 58.90 fect;
(4) South 51°26'05" West 67.14 feet;
(5) South 41°54'31" West 111.54 feet;
{6) South 48°31'38" West 142.42 feet;
{7) South 54°24'10" West 87.46 fect;
{8) South 44°19'04" West 94.58 feet;

{9) South 72°52'33" West 99.94 feet to the Northerly Boundary Line of Blackhawk Estates Plat
“B”, recorded as Entry No. 11386427 in Bock 2012P at Page 53 in the Office of the Salt Lake County
Recorder;

thence along said Northerly Boundary Line of Blackhawk Estates Plat “B” the following six (6)
courses:

(1) South 72°52'34" West 12.55 feet;
(2) South 82°11'10" West 94.89 feet;
(3) South 86°16'00" West 83.86 feet;
(4) South 66°09'21" West 95.83 feet;
(5) South 58°13'58" West 137.09 feet;

(6) South 78°13'01" West 40.13 feet along said Northerly Boundary Line of Blackhawk Estales
Plat “B™ to the Northwest Corner of said Blackhawk Estatcs Plat *B™;
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thence South 12°44'34" East 10.64 feet along said Westerly Boundary Line of Blackhawk Estates
Plat “B” to the Northerly Boundary Line of Western Creek PUD Plat A, recorded as Entry No. 10946923
in Book 2010P at Page 76 in the Office of the Salt Lake County Recorder;

thence along said Northerly Boundary Line of said Western Creek PUD Plat A the following
three (3) courses:

(1) South 78°07°21" West 16.66 fect;
(2) South 57°11'41" West 95.42 feet;

(3) South 73°50'10" West 172.86 fect along said Northerly Boundary Line of Western Creck
PUD Plat A to the Northerly Boundary Line of Western Creek Plat B, recorded as Entry No. 11429199 in
Book 2012P at Page 92 in the OfTice of the Salt Lake County Recorder;

thence along said Northerly Boundary Line of Western Creck Plat B the following two (2)
courses:

(1) South 73°27'12" West 291.53 feet;
(2) South 80°15'09" West 106.84 fcet to the 1/16 section line;

thence North 00°10'31" East 1,342.34 fcet along the 1/16 section line to the Southeast Corner of
the Northwest Quarter of the Northeast Quarter of said Section 34, monumented with a rcbar and cap
stamped “5251295™,

thence North 89°31'41" West 2,661.50 feet along the 1/16 scction line to the Southwest Comner of
the Northeast Quarter of the Northwest Quarter of said Section 34, monumented with a Salt Lake County
monument;

thence South 00°02'54" West 1,325.66 feet along the 1/16 section line to the quarter scction line;

thence North 89°35'51" West 1,329.44 feet along the quarter section line to the East Quarter
Corner of said Scction 33, monumented with a Salt Lake County monument;

thence North 89°38'37" West 3,990.98 feet along the quarter scction line to the Southwest Corner
of the Southeast Quarter of the Northwest Quarter, monumented with a rebar and cap stamped
“5251295",

thence South 00°20'42" East 1,323.10 feet along the 1/16 scction line to the Southeast Corner of
the Northwest Quarter of the Southwest Quarter of said Section 33, monumented with a rebar and cap
stamped “5251295™;

thence North 89°38'3 1" West 1,327.74 feet along the 1/16 section line to the Southeast Corner of
the Northeast Quarter of the Southcast Quarter of Section 32, Township 3 South, Range 2 West, Salt Lake
Base and Meridian;

thence North 89°29'26" West 2,641.53 feet along the 1/16 scction line to the Southwest Corner of
the Northwest Quarter of the Southeast Quarter of said Section 32;

thence North 00°09'01" East 149.81 feet along the 1/16 section ling;
thence North 86°15'53" East 292.00 feet:
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thence South 88°11'07" East 207.61 feet;
thence North 00°09'01" East 185.12 feet;
thence South 86°15'53" West 500.00 feet to the 1/16 section line;

thence North 00°09'01" East 405.38 feet along the 1/16 section line to the Northeast Right-of-
Way Line of State Route-111 (SR-111), also known as Bacchus Highway;

thence Northwesterly and Northerly along said Northeasterly said right of way line of State
Route-111 (SR-111) the following seven (7) courses:

(1) Northwesterly 246.50 feet along the arc of a 268.31 foot radius curve to the right (center bears
North 05°49'12" East and the chord bears North 57°51'41" West 237.92 feet with a central angle of
52°38'15"),

(2) North 31°3234" West 437.23 feet;

(3) Northwesterly 288.95 feet along the arc of a 331.97 foot radius curve to the right (center bears
North 58°27'27" East and the chord bears North 06°36'27" West 279.91 feet with a central angle of
49°52'13"),

(4) North 18°19'39" East 201,90 feet;

(5) Northeasterly 470.16 fect along the arc of a 1,482.39 foot radius curve to the left (center bears
North 71°40'21" West and the chord bears North 09°14'30" East 468.19 feet with a central angle of
18°10'19"),

(6) North 89°50'40" West 17.00 feet;
(7) North 00°09'20" East 792.30 feet;

thence North 71°13'51" East 3,153.48 fect to the Northwest Comer of said Section 33,
monumented with a Salt Lake County monument;

thence South 89°35'41" East 5,303.20 feet along the section line to the point of beginning.

Contains 40,915,169 Squarc Feet or 939.283 Acres
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EXHIBITB

Herriman City Vicinity Map
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EXHIBIT C

Initial District and Annexation Area Boundarics Map

e~~~ T
k. 4 "‘“ o o 3T e~y
L - l‘?"’"“!r“ a\g,,'ﬂf"(zv!}f.': o
'l LT 4"---I-J L—‘:\.‘h.—,
| ! T : =l e, AN =T oy
ful a : 4

Goveming Document

13867439 B: 11293 P: 3352 01/11/2022 03:18 PM Page 40 of 52




EXHIBIT D

Interlocal Agreement between the Districts and Herriman City
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INTERLOCAL AGREEMENT BETWEEN

THE HERRIMAN, UTAH
AND
OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NO. 1
OLYMPIA PUBLIC INF‘RA};#II:UCTURE DISTRICT NO. 2
OLYMPIA PUBLIC INFRA%#gUCTURE DISTRICT NO.3
OLYMPIA PUBLIC INFRA};#::UCTURE DISTRICT NO. 4
OLYMPIA PUBLIC [NFRA%?’gUCTURE DISTRICT NO. 5
OLYMPIA PUBLIC INFMI;?RUCTURE DISTRICT NO. 6
OLYMPIA PUBLIC lNFRAgﬁgUCTURE DISTRICT NO. 7

THIS AGREEMENT is made and entered into as of this day of
2021, by and between the HERRIMAN CITY, a political subdivision of the Statc of Utah
(“City™), OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NO. i, a political subdivision
of the State of Utah (“District No. 1”), and OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 2, a political subdivision of the State of Utah (“District No. 2” and together with
District No. 1, the "Districts™). The City and the Districts are collectively referred to as the
Parties.

.

RECITALS

WHEREAS, the Districts were organized to provide to exercise powers as are more
specifically set forth in the Districts’ Governing Document approved by the City on R
2021 (*Goveming Document”); and

WHEREAS, the Governing Document makes reference to the execution of an Interlocal
Agreement between the City and the Districts; and

WHEREAS, the City and the Districts have determined it to be in the best interests of
their respective taxpayers, residents and property owners to enter into this Interlocal Agreement
(“Agrecment™).

NOW, THEREFORE, in consideration of the covenants and mutual agrecements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which
are hercby acknowledged, the Parties hercto agree as follows:

COVENANTS AND AGREEMENTS

1. Operations and Maintenance. The purpose of the Districts is to plan for, design,
acquire, construct, install, relocate, redevelop and finance the Public Improvements. The
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Districts shall dedicate the Public Improvements (as defined in the Governing Document) to the
City or othcr appropriate public entity or owners association in a manner consistent with the
rules and regulations of the City and applicable provisions of the City Code and any
development agreement. The Districts shall be authorized, but not obligated, to own, operate and
maintain Public Improvements not otherwise required to be dedicated to the City or other public
entity.

2. Prohibition on Ad Valorem Property Taxes. The Districts are not permitted under

any circumstance to issuec General Obligation Debt, Limited Tax Debt, or any other debt that is
payable from or secured by ad valorem property taxes of a District. In addition, the Districts arc
not permitted to impose any ad valorem property taxes for any purposc.

3. Construction Standards. The Districts will ensure that the Public Improvements
are designed and constructed in accordance with the standards and specifications of the City and
of other governmental entities having proper jurisdiction, as applicable. The Districts will obtain
the City’s approval of civil engineering plans and will obtain applicable permits for construction
and installation of Public Improvements prior to performing such work.

4. Issuance of Privately Placed Debt. Prior to the issuance of any privately placed
Debit, the Districts shall obtain the certification of a Municipal Advisor substantially as follows:

We arc [l am] a Municipal Advisor within the meaning of the
District’s Governing Document.

We [I] certify that (1) the net effective interest raic to be borne by
[insert the designation of the Debt] does not exceed a reasonablc
current [tax-cxempt] [taxable] interest rate, using criteria deemed
appropriate by us [mc] and based upon our [my] analysis of
comparable high yield sccurilies; and (2) the structure of [inscrt
designation of the Debt), including maturities and early redemption
provisions, is rcasonable considering the financial circumstances of
the District.

5. Inclusion Limitation. The Districts shall not include or withdrawal into or from
their boundarics any property outside the District Area without the prior written consent of the
City. By the Govermning Document, the City has consented to the annexation or withdrawal of
any arca within the Annexation Area Boundarics into or from any of the Districts. The Districts
shall not include within any of its boundarics any property inside the inclusion arca boundaries
without the prior written consent of the City exceptl upon petition of the surface property owners
of 100 percent of such property and/or 100 percent of registered voters within the area to be
included, as applicable, as provided in Section 17D-4-201(3), Utah Code.

6. Overlap Limitation. The boundaries of the Districts may overlap.

7. Initial Debt. Upon the issuance of a certificate of creation of a District issued by
the Office of the Lieutenant Governor of the State of Utah, such District shall be permitted to: (a)

issuc Dcbt and/or (b) impose and collect Fees and Asscssments for the purpose of repayment of
Debt.
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8. No Debt Issuance Limitation. So long as Debt is issucd in accordance with the

provisions of this Governing Document, therc is no limit to the amount of Debt that may be
issued by any District.

9. Bankruptcy. All of the limitations contained in the Governing Documecnt,
including, but not limited to, those pertaining to the Maximum Bond Term have been established
under the authority of the City to approve a Governing Document with conditions pursuant to
Section 171)-4-201(4), Utah Code. It is expressly intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
compctent jurisdiction, absent a Governing Document Amendment; and

(b) Arc, together with all other requirements of Utah law, included in the
“political or governmental powers™ reserved to the State under the U.S. Bankruptcy Code (11
U.S.C.) Section 903, and are also included in the “regulatory or electoral approval nccessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 943(b){(6).

Any Debt, issued with a pledge or which results in a pledge, that cxcceds the the
Maximum Bond Term, shall be deemed a matcrial modification of the Governing Document and
shall not be an authorized issuance of Debt unless and until such material modification has been
approved by the City as part of a Governing Document Amendment.

10.  ‘Dissolution. Upon an independent determination of each District Board that the
purposes for which such District was created have been accomplished, the District shall file
petitions for dissolution, pursuant to the applicable Statc statutes. In no event shall a dissolution
occur until such District has provided for the payment or discharge of all of their outstanding
indebtedness and other financial obligations as rcquired pursuant to Statc statutes, collected or
assigned all Fees payable to such District, and disbursed of all assets of such District.

11.  Disclosure to Purchasers. Within thirty (30) days of the Office of the Lieutenant
Govemor of the Statc of Utah issuing a certificate of creation, each Board shall record a notice
with the recorder of Herriman City. Such notice shall (2) contain a description of the boundaries
of the District, (b) statc that a copy of this Governing Document is on file at the office of the
City, (c) statc that the District may finance and repay infrastructurc and other improvements
through the levy of a property tax; and (d) state that the District is not authorized to impose any
property taxes. Such notice shall further be filled with the City.

12, Goveming Document Amendment Requirement. Actions of the Districts which
violate the limitations set forth in V.A.1-9 or VIIL.B-G of the Governing Document shall be
deemed to be matcrial modifications to the Governing Document and the City shall be entitled to
all remedies available under State and local law to enjoin such actions of the Districts.
Additionally, subjcct to the limitations and exceptions contained in the Governing Document, the
Governing Document may be amended by passage of a resolutions of the City and the Districts
approving such amendment.

13.  Annual Report. Each District shall be responsible for submitting an annual report
to the City Manager’s Office no later than 210 days after the close of the District’s fiscal year,
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commencing fiscal ycar 2022, containing thc information set forth in Section IX of the
Govemning Document.

14, Repional Improvernents. The Districts shall be authorized to provide for the
planning, design, acquisition, construction, installation, relocation and/or redevelopment and a
contribution to the funding of the Regional Improvements and fund the administration and
overhead costs related to the provisions of the Regional Improvements.

15. Limitations on Fees and Assessments.

(a) All Fees and Assessments (other than Assessments under Title 11, Chapter
42a, Utah Code) imposed by any District on a parcel shall be payable at or before the issuance ol
a building permit by the City with respect to such Parccl. So long as Fees are nol passed on to
End Users, there is no maximum amount of Feces that may be imposed by a District, provided
that all such fecs shall be related to administrative expenses of the District, the provision of
Public Improvements, and debt service on Bonds relating thereto.

(b) Any Assessments issued under Title 11, Chapter 42a, Utah Code may be
repayable in accordance with the provisions of such statute.

(c) The City agrecs to collect Fecs and remit such Fees to the Districts on at
least a monthly basis and further agrees that any building permit issued within the boundaries of
a District will require proof of payment of Fces and sign off by such District.

. 6. Maximum Bond Term. Each bond issued by the Districts shall mature within
thirty-one (31) years (rom the datc of issuance of such bond; in addition, bonds of a District
repayable from Fees shall be deemed discharged at such time as there is no longer any Fees
outstanding relating to such bonds (the “Maximum Bond Term”).

17. . Notices. All notices, demands, requests or other communications to be sent by
onc party to the other hereunder or required by law shall be in writing and shall be deemed to
have been validly given or served by delivery of same in person to the address or by courier
delivery, via United Parcel Service or other nationally recognized overnight air couricr scrvice,
or by depositing same in the United Statcs mail, postage prepaid, addressed as follows:

To the Districts: Olympia Public Infrastructure District Nos. 1-7

Altn:
Phone:

To the City: Herriman City
5355 West Herriman Main Street
Herriman, UT 84096
Attn: Planning and Zoning
Phone: (801) 446-5323
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All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (1) business day after being deposited with United Parcel Service
or other nationally recognizcd overnight air courier service or three (3) business days after
deposit in the United States mail. By giving the other party hereto at least ten (10) days written
notice thercof in accordance with the provisions hereof, each of the Partics shall have the right
from time to time to change its address.

18.  Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and exccuted by the Parties
hereto and without amendment to the Governing Document.

19.  Assignment. Neither Party hereto shall assign any of its rights nor delegale any of
its dutics hereunder to any person or entity without having first obtained the prior written consent
of the other Party, which consent will not be unrcasonably withheld. Any purported assignment
or dclegation in violation of the provisions hereof shall be void and ineffectual.

20.  Default/Remedies. In the event of a breach or default of this Agreement by any
Party, the non-defaulting Party shall be entitled to cxercise all remedies available at law or in
cquity, specifically including suits for specific performance and/or monetary damages. In the
event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing
Party in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable
attorncys’ fees.

21.  Term. This Agreement shall terminate upon the carlier to occur of dissolution of
the Districts or fifty (50) years from the date hercof.

22.  Goveming law and Venue. This Agreement shall be governed and construed
under the laws of the State of Utah.

23.  Inurement. Each of the terms, covenants and conditions hereof shall be binding
upon and inure to the benefit of the Partics hereto and their respective successors and assigns.

24.  Integration. This Agrcement constitutcs the entire agreement between the Parties
with respect to the matters addressed herein.  All prior discussions and negotiations regarding the
subject matter hercof are merged herein.

25.  Parties Interested Hercin. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the District and
the City any right, remedy, or claim under or by reason of this Agreement or any covenants,
terms, conditions, or provisions thereof, and all the covenants, tcrms, conditions, and provisions
in this Agreement by and on behalf of the Districts and the City shall be for the sole and
exclusive benefit of the Districts and the City.

26.  Severability. If any covenant, term, condition, or provision under this Agrecement
shall, for any reason, bec held to be invalid or unenforceable, the invalidity or unenforceability of
such covenant, term, condition, or provision shall not affect any other provision contained
herein, the intention being that such provisions are sevcrable.
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27.  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

28.  Paragraph Hcadings. Paragraph headings are inserted for convenience of
reference only.

29. Defined Terms: Capitalized terms used herein and not otherwise defined shail
have the meanings ascribed to them in the Governing Document.
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[SIGNATURE PAGE TO INTERLOCAL AGREEMENT]

OLYMPIA PUBLIC INFRASTRUCTURE

DISTRICT NO. 1
By:
Chair
Attest:
Secretary
APPROVED AS TO FORM:
OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 2
By:
Chair
Aftest:
Secretary
APPROVED AS TO FORM:
7
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OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 3

By:

Chair

Attest:
S;:crctar;
APPROVED AS TO FORM:
OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 4
By:
Chair
Aftest:
Secretary
APPROVED AS TO FORM:
8
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OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 5
By:
Chair
Attest:
Secretary
APPROVED AS TO FORM:
OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 6
By:
Chair
Attest:
Secretary
APPROVED AS TO FORM: B ] o
9
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OLYMPIA PUBLIC INFRASTRUCTURE
DISTRICT NO. 7
By: _
Chair

Attest:
Secretary
APPROVED AS TO FORM;

10
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Herriman, Utah

By:

, Mayor

Attest:

By:
Its:

APPROVED AS TO FORM: _

11
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