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CLAIM OF LIEN and PROMISORY NOTE

This lien has been authorized by property owner to provide security interest against a private debt. This
lien will be released upon satisfaction. Lienholder reserves the right to foreclose at lienholder’s discretion.

Lienor:

RESEARCH AND EDUCATION TRUST
ATTN: Dave D’Ewart

Address: 12066 Claim Staker Way

City, State Zip: Herriman, Utah 84096
Phone: 801-815-3283

Property Owner: REED, WILLIAM & DEBORAH; JT
Property Liened: 9876 S Tulip Dr, Sandy, UT 84094

Legal Description:

Parcel 28-08-306-001-0000

LOT 243, WHITE CITY #2. 4760-0353 6673-2949 8401-7428 8463-8143 9011-5023 9021-1709 9040-
9268 9380-1392 9380-1392

FOR VALUE RECEIVED, the undersigned, promises to pay to the order of RESEARCH AND
EDUCATION TRUST, the entire balance owed on open account, which shall include advances for
mortgage reinstatement, mortgage payments, and any other advances toward redeeming and retaining the
above described real property.

Terms: Payments may be optional and flexible for the first year. Beginning the second year and thereafter
the minimum payment will be the amount of interest assessed.

Interest: First year shall be 1% of the unpaid balance added monthly (12% annual) to the principle on the
first of each month. Second year shall be 2% of the unpaid balance shall be added monthly (24% annual)
to the principle on the first of each month. Third year and thereafter shall be 3% of the unpaid balance
shall be added monthly (36% annual) to the principle on the first of each month principle thereafter until
paid. Interest shall accrue at the above rates and shall be added monthly to the principle of this note until
paid in full. Payments may be paid at any time, applied to balance upon receipt. Interest is added into the
principal the first of each month and payments are deducted from the balance at time received on account.

Due in Full: The entire unpaid principal balance, together with accrued interest, shall be due and payable
36 months (three years) from date of origination of this note. Debtor agrees to pledge property described
above as collateral on this debt, subject only to pre-existing claims, until total debt is paid in full.
Extensions beyond 36 months will be evaluated annually if needed based on debt to value.
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I, WIhLIAM REED, property owne hereby authorize this lien as stated above.

-2 = AA

Signature ' Date

STATE OF 1&7/6(/2 ig)

)Ss.
COUNTY OF St [all@
On thls day of M[{W 20 7T , personally appeared before me, \N{ h d N 1y ]6 Vlgcm

s the (n inst ) duly acknowledged to me that they executed the same.”"
%"fo/M)D NIV .

N&farg y Public u
Oct 1, 2025

TR WENDY JENSEN
22\2\ Notary Public - State of Utah
Comm. No. 720761
My Commission Expires on

I, DEBORAH REED, property,owner, do hereby authorize this lien as 4Tatet
S-Z-22

Signature Date

STATE OF \ﬁﬂ/\/' )
)Ss.
COUNTY OF gQ] ‘ | léi i

On this day of MY\CM 20 27‘personally appeared before me\ N‘q/w{ Kl 7£€ M! €

\;ﬁéﬁr frff A\llthln 1“1 W/rrr%h /eiuly acknowledged to me that they executed the same. 7

Pubhc

RT3 WENDY JENSEN
*’"//\\Q‘\ Notary Public - State of Utah
‘% 2 Comm. No. 720761
(2,

. \ ; My Commission Expires on
Q g Oct 1, 2025
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