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DEED OF TRUST

(with assignment of rents)

THIS DEED OF TRUSY ("Seccurity [nstrument™) s made on July 18, 2022 ‘The grantors are JCOR Properties, LLC,
("Borrower™). The Trusiee is Richland Title ("Trusice”). The Benclleinry is Standoet Home Buyers, LLC which is organized
and existing under the lnws of the Stale of Utah, and whose address is 1881 West Urnverse Parkway, Ste B #2103, Lehi, UV 84043
("Lender”). Borrower owes Lender the principal sum of Seven Hundred Yhovsand DOLLARS (LLS. $700,000.00%. Ihis deint
is evideneed by Borrower's note dated (he same date ay this Security Instrument ("Note™), This Security Instrument seeures to
Londur: (4) the repayment of the debt evidenced by the Note, wilh interest, and ul} renewils, exlensions and modilications: {h) the
paynienl ofF all other sums, will interest, advanced under paragraph 7 (o proteel the security of this Security Instrament: and (©)
the performance ol Borrower's covenants and agreements under This Seearity fnsitument and the Note,  For (his Irpose,
Rorrower ireevocably grants and conveys W Trustee, in trust, with power of sate, the following described Property loeated in Salt
Lake County, Utah:

Legal Description:

Lot 20, Artistic Terrace Subdivision, according to the official plat thereof on file and of record in the office of the Salt
Lake County Recorder.

Parcel No. 22-03-281-001

which has the address of:

4425 South Camille Street, Holladay, UT 84124 ("Property Address")

TOGETHER WITI all the improvements now or herenfler erected o the Property, and all easements, rights, appurichances,
rents, royallics, mingral, oil und pas rights and profits, water rights and stock and all fixiures now or horeafler a part of the
Property. Al réplacements sud additions shul! also he covered by this Sccurity insteement. All of the loregoing is referred to in
this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is kawtully scived ol the estate herchy conveyed and has the right to grant and
convey the Property and thal the Property is utiencumbered, exeept for encumbrinces of record. Borrower warrants and will
defend gencralty the title o the Property againsi all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real Property.

UNIFORM COVENANTS: Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Lale Charges. Borrower shall promptly pay when due the principal of and
interest on the debl évidenced by the Note and any prepayment and late eharges due under the Mot

2. Funds for Tuxes and Insurance. Subject 10 applicabic law or o & written waiver by Lender, Borrower shall pay to Lender on
the duy monthly payments are due under the Note, uatil the Nale i paid in [l @ sum ("Funds™) equal to onc-twelilh ol {u)
yearly taxes and assessments which may atiain priority over this Security Instiumen; (h) yearly leasehold payments or pround
rents on the Properly, i any: (¢) yearly hazard insurance premiwing; and (d) yowrly morigage insurance premiums, iFany, These
iems are called "eserow items." Lender may estimme the Funds due on the basis of currem data and reusonable ustimaics of
future cscrow items,

The Funds shall be held in an instingion the deposits or accounts of which are insured or graranteed by a federal or state agency
(inctuding Lender i fender is such an instiunion). Lender shall apply the Funds (o pay the eserow items,  Lender may nol
charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender puys Dorrower
micrest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender may ugeee inowriting th
interest shall be paid on the funds, Unless an agreement is made or applicable law requires interest (o be paid, Lender shall nat
b required W pay Borrower any inferest or ctrnings on the Funds. Lender shal!l give to Borrower, withou( charge, an annunal
aceounting ol the Funds showing credits and debits to the Funds and (he purpose far which cach debit 1o the funds was made.
The funds are pledged as additional security for the sums seeured by this Sccurity Instrument,

I the amount ol the Funds held by Tender, together with the future monthly paymeats of 1-unds puyahle prior Lo the duc dates of
the-eserow {lems, shall exceed the amount required L pay the escrow items whoen due, the excess shall be, al Borrower's option,



either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount nccessary to make up the
deficiency in one or more paymenis as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior
to the sale of the Property or its acquisition by Lender, any Funds held by I.ender at the time of applicalion as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and
2 shall be applied. first, to late charges due under the Nole; second, Lo prepayment charges due under the Note; third, to amounts
payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowcr shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement ol the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice. [Lender
may, at his option, advance monies necessary to protect his position. Any monies so advanced will accrue at whatever the note is
aceruing al. Lender may require total amount to be paid immediately.

5. llazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendet’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendcr shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to 1ender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, wilth any excess paid to Borrower. [ Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender thal the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds Lo repair or restore the Properly or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extenl of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrowcer shall not destroy, damage or substantially change the
Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leaschold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Righls in the Property; Morigage Insurance. If Borrower fails to perform the covenants and agreements
contained in this Scourily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procceding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is nceessary to protect the value of the Property and Lenders rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this security Instrument, appearing in courl, paying rcasonable
altorney's fees and entering on the Property to make repairs. Although Lender may take actions under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender 1o Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the insurance in ceffect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balaace shall be paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by I.ender to Borrower that the condemnor offers to make an award
or setile acclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postponc the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Sceurily Instrument granted by Lender to any successor in intercst of Borrower shall not
operate Lo release the liability of the original Borrower or Borrower's successors in interest. I.ender shall not be required to
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs
not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard Lo the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in conneclion with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymenl without any prepayment charge
under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the elfect ol rendering any provision
of the Note or this Security Instrument uncnforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19, If
Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sceurity Insirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t5. Governing Law, Severability. This Seeurity Tnstrument shall be poverned by federal law and the law of the jurisdiction in
which the Property is located. In Lhe event that any provision or clause of this security Instrument or the Note conflicts with
applicable law, such conllict shall not affect other provision of this Security Instrument or the Notc which can be given effect
without the conflicting provision. To this end the provision of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

I7. Transfer of the Property or a Beneficial Interest in Borrower. [Fall or any part of the Property or any interest in it is sold or
transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of the
Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. I Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrumenl without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate, [f Borrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinted at any time prior to the carlicr of: {a) 3 days (or such other period as applicable law may
specify for reinstatement) belute sale of the Property pursuant to any power of sale contained in this Seeurity Instrament; or (15}
entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: {u) pays Lender all sums which then
would be due under (his Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreemenls; (¢) pays sl expenses incurred in enforcing this Sceurity Instrument, including, but not limited to,
reasenabic ullomeys’ fees: and (d) akes such action as Lendor may reasonably require o assure that the lien of this Seeurity
Instrument, Lenders right in the Property and Borrower's obligation 10 pay the sums sceured by this Sceurily instrument shall
continne vnchianged.  Upon reinstatentent by Borrower, this Seeurity Instrament and the obligations securwl hereby shall remain
fally effective as i na scecleration had oecurred. Hlowever, (his right to instate  shall not apply in the case of scceleration under
paragraphs [3 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration: remedies,  Lender shall give notice o Borrower prior o aceeteration loltowing Borrower's breacls of any
cavenant or sgreement in this Seeurily Instrument (hut not prior o seceleration under paragraphs |3 and |7 unless applicalrle law
provides alberwise), Tl ntice shall specily: () the defaly {h ke action required 30 cure the default; () a date, not iess than
30 days Tram the date the natice is piven o Borrower, by which the default must be cured; and (d) that fuilure to cure the defaul
on o before the date specified in the notice may result in aceeleration of the sums secured by this Sccurity Instrument and sale of
the Praperty, The notice shall lurther inform Borrower ol the tight Lo relnstute afler acceleration and the right 1o bring a court
action Lo asserl the nanexistence of s defaull or any other defense of Borrower o acecleration aud sule. TF the delmlt is not cured
on ur before the date specified in the notice, |ender at its splion may require innmediate payment in fall of all sums seeurcd by
this Security Instrument withow further demand and may {nvake Uie power of sale snd any other remuedics pennitied by
applicable Taw. Leader shall be emtitled w cotlect atl expenses ineurred in puesuing fhe remedies provided in (his paragraph 19,
inchwding, but not limited L. reasonable atiorneys' fees and costs of Litle evidence,

IFthe power ol sale is invoked, Trustee shall exceute a wrilten notice of the oceurrnee of an event of defuult and of the election
to cause the Property 1o be sold and shall record such notice in cach county in which any part of the Property is located. 1.cnder
or Trustee shall mail copies of such notice in the manner preseribed by applicable law 1o Borrower and 1o the ather persons
prescribed by applicable law,  Truslee shall give public nolice of the sale to the persons #nd in the manner preseribed by
applicable faw. Aller the time cequired by applicable B, Trustee, without demand on Borrower, shall sell the Property al public
auction o the highest bidder a1 the time and place and under the lesms designuted in the notice of sale in one or more parcels and
in any order Trusice determines. Trusiee may postpone sabe of sl or any parcel of the Propeety by public annpungement at the
time and place of any previousty seheduled sale. Lender or ity designee may purchasc the Properly at any sale.

Trustee shall deliver to the purchaser Trustee's deed convexing the Property without any covenant or warranty, cxpressed or
implied. The recitaty in the Trustee's deed shall be prima lacie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following erder: ta w all expenses of the sale, including, but not limited to, rcasonable
Trustec's and attorreys' fees; (b) o all swins seeured by this Security Instrument; and (¢) any excess 1o the pcrson or persons
legaliy entitled t it or 1o the connty clerk ol the county in which the sale took place.

20. Assignment ol rents and Lender in Possession,  Upon accelerlion under paragraph 19 or abandonment of the Property,
L.eivder (in person, by agent or by hdicially appointed reeetver) shall be entitled to enter upon, ke possession of and manage the
Property and 1o eolteel the rents ol the Property including those past due. Any rents collected by Lender or the receiver shll be
applied st o payment of the vosts of management of the Property and collection of rents, including, but not limited 1o,
reeeiver's fees, premivms on receiver's bonds and reasonable altorney's fees, and then to the sums secured by this Security
Instrument.

24, Recenveymce. Upon payment of all sums seeured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Seeurity Instrument and all notes evidencing debt securcd by this Sceurily Instrument to
Trustec. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to il.
Such persan or persons shall pay any recordation costs,

22, Substitote Urustee,  Lender, al its option, may Jeam time to time remove Trustee wnd appoitl @ successor [rusiee 1o any
Prustee appointed hereunder. Withowt conveyanee of the P'raperty, the successor wustee shill soeeeed to wl the tille, power and
duties conlerred upan Trustes herein and by applicable law.

23, Request for Notices. Dorrower requests that copics of the notices of default and sale he sent (o Borrower's address which is
the Property Address,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPLRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and |.ender requesi the holder of ANY mortgage, deed of trust or other encumbranee with a lien which has priority
over this Deed ol Trust to give Notice to Lender, and Lender's uddress set forth on prage one of the Deed of Trust, of any delault
under the superior encumbrance and of any sale or other forcclosure activn.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it
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Borrower: JCOR Properties, LLC

o

By: Tyler Jensen

[Space Below This Line For Acknowledgement]

STATE OF UTAH, COUNTY OF SALT LAKE ss:

On the 18" day of July, 2022, personally appearcd before me Tyler Jensen the authorized signatory for JCOR
Properties, LL.C,, the signer(s) of the above instrument, who duly acknowledged to me that they executed the same.

Notary Public

CHARITY H, DODSON

NOTARY PUBLIC \STATE OF \7pai

My Cumrp. Exp 12/09/2072
Commission 7033510
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