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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 24, 2022, is made and executed hetween Guy G. Mendenhall,
Trustee, of the Guy G. Mendenhall Family Trust dated Apiil 28,2017 {referred to helow as “"Grantor”) and
Holladay Bank & Trust, whose address is 2020 East Murray Holladay Rd, Holladay, UT (referred to helow as

"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest In. and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following deseribed
Property loeated in Salt Lake County, State of Utah:

Lot 3, Big Cottonwood Cove Subdivision, according to the Official Plat thereof, on file and of record in the
Office of the Salt Lake County Recorder.

The Property or its address js commonly known as 6218 § Lindsay Lane, Holladay, UT 84121. The Property
tax idenfification number is 22-22-104-028,

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness Including, without fimitation, a revolving line of credit, which
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreament. Such advanpes
may be made, repaid, and temade from time to ime, subject to the limitation that the tatal outstanding. balance owing at any one time, not
including finance charges on such balance at a fixed or varieble rate or sum as provided in the Credit Agreement, any tamporary overages,
other charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall not
sxceed the Credit Limit as provided in the Credit Agreemont. It is the intention of Grantor and Lender that his Assignment secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided v the Credit Agreement
and any intermediate balance.

THIS ASSHGNMENT 18 GIVEN TQ SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANGE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 GIVEN
ANC ACCEPTED ON YHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Assignmant or any Reluted Dacumeants, Grantor shall pay to Lender
all ampunis sequred by this Assignment as they became dus, and shall strictly periorm all of Grontor's obligations under thia Assignrment.
Unkess and until Lender exercises i right to collect the Rents as provided below and so lonyg ss there Is no default undar this Assignment,
Grantor may ramain in possassion and cantrol of and operate and manage the Property and collect the Rents, provided that the granting of
the right to eollect the Rents shall not constitute Lentler's cansent to the use of cash callateral in 4 bankruptey proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Gwnarship,  Grantor is entitled to rcceiva the Rents fres and clear of all rights, loans, liens, sncumbrances, and claims except as
disclosed to and accopted by Londer in writing.
Right to Assign. Grantor hes the full right, power and autherity to enter into this Assignment and to assign and convey the Rents to
Lander.
No Prior Assignment. Grantor has net previously assignad or conveyad tha Rents 1o any other pergon by any instrument now in farce.
Wo Further Transter. Grantor will not sell, assign, encumber, or otharwise dispose of any of Granter's rights in the Rents except as
provided in this Assignment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have
occurred undar this Assignment, to collact and receive the Rents. For this purpose, Lender iy hereby given and granted the following
rights, powers and authority:
Notiee to Tanants. Lender may send natices te any and all tenants of the Property advising them of this Assigrment and directing all
Rents to be paid direstly to Lander or Lender's agent.
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Enter the Property. Lender may enter upen arkl take possession of the Property; damand, collect and receive from the tenants or from
any other persong liable therefor, aill ot the Rents; institute and varry an ali legal proceedings necessary for the protection of the
Froperty, Including such procsedings as may be necassary to recover pessession of the Property; coliect the Rents and remave any
tenant or tenants or other parsons fram the Properiy.

Maintain the Property. Lsnder may enter upon the Property to maintain the Property and kosp the same in repalr; to pay tha ¢osts
theraaf amd of all services of afl amployees, including their sguipmemnt, and of all eontinuing costs and expenses of maintalning the
Proparty in proper repair and cendition, and also to pay alf laxes, assessmants and water utifities, and the premiums on fire and other
Insurance effected by Lander on the Property.

Compllanee with Lawsa, Lender may do any and all things to execute and comply with the laws of the State of Utah and also all other
laws, rules, orders, ordinancss and requirements of all othar governmental sguncias affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Praperty for such term or lerms and on sugh corditions as
Lender may deern apprepriate,

Employ Agents. Lender may engage such dgant or agents as Lender may deem appropriata, sither i Lender's nama ar in Grantor's
name, 1o rent and manage the Property, including the coflaction and applicatior of Rents.

Other Aots. Lender may do alf such other things and acts with respaect to the Property as Lender may deem appropriate and may Aot
gxclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated abowve.,

No Requirement to Agt. Lender shall not be required o do any of the foreqoing aects or things, and the fact that Lender shail have
periormed one or more of the foregoing actls or things shatl not require Lender 1o do any other specific act or thing.

APPLICATION OF RENTS. All coste and expenses incurred by Lendar in connection with the Property shall he for Grantor's sceount and
‘Lender may pay such cosls and expenses fram the Rents. Lender, in Its sole discration, shail determine the application of any-and sll Benis
regeived Dy it; howsvar, any such Renls repeived by Lendar which are naot applied to such costs ane axpanses shall ho applied to the
Indabtednass. Al axpenditures made by Lendar under this Assignment and not relmbursed fram the Rents shafl besome a part af the
Indettedness secured By this Assignment, and shall be payable on demand, with interest at the Credit Agreament rate from date of
expenditure until paid.

FULL PERFORMANCE. IF Grantor pays all of the Indehtedness when dua and otherwisa performs all the sbiligations imposed upon Grantor
under this Assignment, the Credit Agresment, and the Relalgdl Documents, Lender shall execute and deliver to Grantor & silitable
satistaction of this Assignment and sultable statements of termination of any financing statement on fila evideneing Lender's security
intersst in the Rents and the Property. Any termination fee requited by law shall be paid by Grantor, if parmiited by applicable faw.

LENDER'S EXPENDITURES. If Grantor fails (Al te keep the Praperty free of al taxos, liens, seourity interests, encumbrances, and other
clalms, {B) to provide any required insurance on the Property, or {C) 1o make repairs fo the Froparty then Lender may do so. If any
actian or proceeding is commencod that would materiailly affect Lendor's intarssts in the Froperty, then Lender on Grantar's behalf may,
but is not reguired 1o, take any action that Lendar believes to be #ppropriate o protect Lender's intarests, All expensss incurred or paid by
Lender for such purpeses will then bear interest at the rate charged under the Credit Agreement from the date incurred ar paid by Lender to:
the date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be prayaile
an demand; (B) be added io the balmice of the Cradit Agreemant and be apportionad ameng and be payable with any installment
payments to become due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Cradit
Agreement; or {C} be treated as a balloon payment which will be dua angd payable at the Cradit Agroament's maturity. The Assignment
plso will secure paymént of these amounts. The rights provitded for in this paragraph shall ke in addition to any other rights or any
mwmedies 1o which Lender may be entitled on account of any default, Any such actlon by Lender shall not be construed as curing the
default so as to bar Lender from any ramiedy thet it etherwise wauld have bad.

EVENTS OF DEFAULT. Grantor will be in default under this Assighment 1f any ot the following happen: (A} Grenter commits raud or
makes a matarial misrepresentation at any time in connection with the Credit Agreement., This can include,. for examnple, a false statement
about Grantor's incame, assets, llabilities, or any piher aspects of Granter's financial condition. {B) Grantor does not meet the repayment
terms: a¢f the Credi Agreement. (£} Granter's action or inacllon edvarssly affects the collateral or Lender's rights In the golfateral, TFhis
tan include, for example, failure to maintain required insurance, wasts or destructive usa of the dwelling, failure to pay toxes, death of all
persong lable on the account, transfer of title or sals of the dwelling, creation of a senior lien on the dwelling without Lenders permission,
forectosure by the holder of another lien, or the use of funds or the dwelling for prohibitad purposes.

HIGHTS AND REMEDIES ON DEFAULT, Upon the gecurrence of any Bvent of Default and at any ume thereafter, Lendar may exarcise any
ong ar more of the following righis and remedise, in additon o any other righis or remedies provided by law:

Agcelerate Indabtedness. lender shall have the right &t Its option without notice to Grantor 1o declare the entire Indehtednass
immediately due and payable, including any prepayment penalty that Grantor would be required to pay.

Collcet Hents. Lender shall have the right, without notice to Grantor, 1o take possession ot the Froperty and collect the Fents,
including amounts past due and unpaid, and apply tha nat proceeds, ever and above Lender's costs, against the Indehtednass. In
furtherance of this right, Lender shall have all the rights provided for in the Lender's Right to Receive and Collect Rents Ssction,
sbove. I the Renis are collacted by Lender, then Grantor Irrevocably designates Lender as Granter's attorey-in-fast to endorse
insirurnents regeived in payment thereof in the name of Grantor and to negotiate the sams and collect the proceeds. Payments Lyy
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds Tor the demand exigtad. Lendar may exarclss its righls under this subparagraph seither in peraon,
by agent, or through a receiver.

Appoint Receiver, Lender shall have the right te have a recelver appaintad to take possassion of all or any part of the Propsrty, with
the power to protsct and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renta from
the Property and apply ths proceeds, over and asbove ihe cost of the raceivership, against the Intlabedness, Grarior heraby waives
any raguirement that the receiver be lmpartial and disintsrested as to all of the parties and sgrees that employment by Lendar shall not
disqualify a person from serving as a recaiver.

13988092 B: 11358 P: 1467 Page 2 of 5



ASSIGNMENT OF RENTS
Loan No: 09 510874 00 (Continued) Page 3

Other Remedies. Lendar shall have all oihar rights and remadies provided in this Assfgnment or the Nota or by law.

Election of Remedles. Al of Lendsr's rights and remedies will be cumulative amd may be exercisad alone or together. An slaction by
Lender to choose any one remady will not bar Lender from using any other remady. 1§ Lender decides to spend money or to perform
any of Grantor's obligations under this Assignment, after Graritar's failure (o do so, that declsion by Lender will not affect Lendear's
right to declare Grantor in default and to exsrcise lender's remedies,

Attorneys' Fees; Expenses. Il Lender institutes any suit or aclion to enforce sny of the terms of this Assignment, Lender shall be
antittad 1o recover such sum as the court may edjudge reasonable as attorneys' fees at triat and pon any appeal. Whether or not any
court avtion s Involved, and to the extant not prohibltad by law, all reasonable expenses Lender incurs that in Lender's opinion are
riscessary at any time for the protaction of its interest or the enfarcement of its rights shafl become a part of the Indebtaciess peyable
oh demand and shall hear Interest at the Credit Agresment rate from the date of the expenditura until repeid, Expensas covered by
thig paragreph Include, without limitation, however subjact to any llmlts undar applicable law, Lender's reasonable attorneys® faas and
Lender's legal expensas, whather or not there is lawsuit, including reasonahble atterneys’ foes and expenses for hankruptcy
progeedings (Including efforts to modify or vacate any avtematic stey or injunction}, appeals, and any anticipated postjudgment
cellestion services, the cost of searching regords, obtaining title reports fincluding foreclosure reports), surveyars' reports, and
appralsal fees, title insuranee, and fees for the Trustae, to the extant parmitied by applicsble law. Grantor also wil DEY any court
casig, in agdition to all other sums proviclad by faw.,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ere a part of this Assignment:

Amendments, What is written in this Assignmen: and in the Related Documents is Granfor's entire agreement with lLender GONGErning
the matters covered by this Asslgriment. Te be effective, any changs or amendment to this Assignment must be in writlng and must
be signed by whosver will ba hound or obligated by the change or amendment,

Captin Headings. Caption headings in this Assignmant are for convenienee purpeses only and are not to be used to interpret or
defing the provigions of this Assignment.

Gaverning Law. This Assignment will be govarned by faderal faw applicable to Lender and, to the extant not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Assignment has been aceepted by Lendsr in
the State of Utah,

Choice of Verue. If (here is a lawsult, Grantor agreas upon Lender's request to submit to the jurlsdiction of the courts of Salt Lake
County, Btare of Urah,

Mergar. There shall be ne merger of the interest or estate crestad by this Assignment with ary othar interest or estats in tha Property
atany time held by or for the henefit of Lender in any capacity, without the written gonsent ot Lender,

Interpratation. {1 In all cases where thers s more than one Borrower or Grantor, then all words used in this Agsignmant in the
singular shall be deemed to have boan used in the plural where the context and construction so require. {2) I mare than one DErSGN
signs this Assignment as "Grantor,” the obligatiens of esch Grantor are joint and several, This means that if Lender brings a Jawsuit,
Lender may sue any one or more of the Grantors. [f Borrower and Grantor are not the same person, Lendler nead not sue Borrowar
firat, and that Borrower nead not be joinad In any lawsult. (3] The namas given to paragraphs or sections in this Asslgnment are for
convenience purpeses only, Thay are not to ba used to interpret ar define the provisions of this Asgignment,

No Weiver by Lender. Grantor understands Lender will not dive up any of Lender’s righta under thig Asslonment unless Lender doas
s0 in writing. The fact that Lender deleys or omits 1o exercise any right will not mean that Lender has given up that right. If Lender
does agree in writing to give up one of Lender's rights, that doss not mean Grantor will noet have 1o comply with the other provisions
of this Assignment. Granter alse understands that H Lender does consant to a raguest, that does not mean that Grantor will fiot have
to get Landar's consent again if the situation happens again. Granter further undarstands that just because Lander corsents 1o one or
more of Grantor's requests, that does not mean Lendar will be required to consent o any of Grantor's future raquesis, Grantor
waivas presentment, demand for payment, pratest, and notice of dishonor. Grantor waives all rights of exemption from execution or
sirpilar law in the Property, and Grantor agrens that the tights of Lardler in the Property under this Assignment ara prior to Grantor's
rights while this Assignment remaing in effect,

Notices. Unless otherwise pravided by applicable lew, any notive required to he givan undar this Assignment or require biv law shall
be given in wrlting, and shall be effective whan actually deliverad I accordance with the law or with this Assignment, when agtually
recaivad by feleéfacsimile {unleasa otherwise required by taw), when daepesited with a nationally recognized overnight Gourier, or, if
malled, when deposited in the Unitad States mall, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any parsor gy change hizs ar her addrass for notices under this Azgignment by giving
farmal written notlee ¥ the other person or persons, specifying that the purpose of the notice Is to ¢hange the person’s address. For
notlcs purposes, Grantor agrees to keep Lender informed at all imes of Grantor's gurrent address.  Unless otherwise pravided by
applicable law, if thera is more than one Grantor, any notice given by Lender to any Grantor is desmed to be notice given to all
Grantors. 1t will be Grantor's respansibility  tell the others of the notice from Lender.

Powers of Attorney. Tha various agencies and powers of attarnay conveyed on Lendar under this Assignment are granted for
purposes of security and may not be revoked by Granter until such tie as the sams are renounced by Lendear,

Severability. If a court finds that any provision of this Assignment is not valid ar should not be enforced, that fact by itsell will not
maan that the rast of this Asaignment will not be valid or enfurced. Therefore, 8 court will anforce the regt of the provisions of this
Assignment even if a provision of Uis Assignment may be found to be invalid or unenforcaealde, :

Successors and Asslgns, Subleet 10 any limitations stated in this Assignment an transfer of Grantor's interast, this Assignment shall
b bindlng upen and fhure to the benefit of the parties, their succasacrs and assigns, It ownership of the Property becomes vested i
a parson othar than Grantar, Lender, without notice to Gramtor, may deal with Grantor's successors with reference to this Assignment
and the Indelitedness by way of forbearance or extension without refeasing Grantor from the sbiigations of this Asslgnment of lighility
undar the {ndehtedness,
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Time is of the Essence. Time is of the assence in the performanca of this Asgsignment.

Waive Jury. All parties tn this Assignment hereby waive the right to any jury trial in any action, proceeding, or counterclalm brought
by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives ail rights and benefits of the homestead gxemption laws of the
State of Utah as to all Indebtednesa sacurad by thiz Assignment.

DEFINITIONS. The follawing words shall have the following mgeanings when used in this Assignmant:

Asslgnment. The word "Assignmem™ means this ASSIGNMENT 0OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
modified from time to time, tagather with all exhibits and schadules attached to this ASSIGNMENT DF RENTS from time to timo.

Borrowar. The word "Borrower” means Guy G. Mendenhall Family Trust dated Aprl! 28th, 201 7.,

Credit Agreement. The words "Credit Agreement” mean the credit agrsemant dated June 24, 2022, with credit limijt of
% B500,000.00 from Grantor 1o Lender, together with alt renewals of, extensions of, medifications of, refinancings of, consofidations
of, and substitutions for the promissory note ar agreement,

Event of Default. Tha words "Event of Default® mean any of the evenis of daefault sat forth In thig Assignment in the defaull section
of this Assignment.

Grantar. The word "Grantor™ means Guy G. Mendenhall Family Trust deted April 28th,2017..

indebtedness. The word "Indebtedness” means all principal. interest, and other amounts, costs and expanses payable under the
Credit Agresment or Related Dacuments, together with all ronewals of, extensions of, modifications of, consolidations of and
substitutions for the Credit Agreement. or Relatsd Documents and any amounts expended or advanced by Lender te discharge
Grantor's oblfgations or expenses incurred by Lender to enforee Grantor's obligations under this Assignment, togather with interest on
such smounts as provided in this Assignmant.

Lender. The word "Lender” nesns Holladay Bank & Trust, its successora and assigns, The words "suteessors Or assigns” mean any
pergon or compary that acquirse any Interest in the Credit Agresment,

Froperty. The word "Property” meens all of Granior's right, title and Interest in and o all the Froperty as described in the
"Assignment” section of this Assignmarit.

Related Documents, The words *Ratated Doeuments” mean all promissery notes, credit agresments, loan agroements, SECUrity
bgragments, mortgages, deeds of trust, security desds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the Indebtadness i except that tha words do not mean any guaranty or
environmental agreement, whather now or hereafiar exlsting, executad in conneciion with the indebiedngss.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, o and under #ny anc ail present and
future leases, including, without limitation, all rents, fevenue, incoma, issues, rovaltias, bonuses, accounts receivahla, tash or security
dipasits, advance rentals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such
leases ot pvery kind and natura, whether due now or later, including withaut limitation Grantor's right to enforoe such leases and to
receive and collact payment gnd proceeds thereunder.

THE UNDERBIGNED ACKNOWLEDGES MHAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOGUMENT 1S EXECUTED
OMN JUNE 24, 2022,

GRANTOR:

THUSZDATED APRIL 28TH,2017.

7 Teee

- Guy a é?'darihﬁlll Trustes of tﬁuhr G. Mendenhall Family Trust dated April
28th,2017)

GUY G, MENDENHALK FAR
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TRUST ACKNOWLEDGMENT

STATE OF \j:-\/j[\ ]
. B ‘ )88
" =
COUNTY OF Ctalkgi(ﬂ’v{‘“"" )
@i 1l =3
QOn this Z fday ¢f ( , A0 22’ . before me, the undersigned Notary Public,

personally appeared Guy G. Mendenhall, Tristee of Guy G. Mendenhall Family Trust dated April 28th,2017., and known o me to ba an
authorized trustee or agent of the trust that executed the ASSIG NMENT OF RENTS and acknowledged the Assignment 1o be the free and
valurtary act and deed of the trust, by authority set forth in the trust decuments or, by authority of siatuta, for the uses and purposes
thereln mentioned, and on oath stated that he or she is authorizad 10 executs this Assignment and in tact executed the Assignmant on

Behell of theytrust, 2“541 !\[Q (I(—m-
! )
By ﬁm Rasiding at lA PP
4 . izt 2r T \} r [
Notary Piblic injand for the State of (_}E‘ My carmmission expires %‘ 4-”‘@’(" %

LasarPro, Ver. 30.2.0.048 Copr. Finastra USA Corparation 1987, 2022, Al Rights Reserved. ~ UT RoAPPEHARLANDCEN PL\G T4 TC
TR-3082 PR-B

GLENDA KNIGHT WALL
NOTARY PUBLIG - STATE OF Uy
COMMISSION® 712798
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