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ASSIGNMENT OF ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF ASSIGNMENT OF LEASES AND RENTS (this “Assignment”),
made and entered into as of the 12™ day of August, 2021, is by PACIFICCAL DEBT III, LLC, a
Delaware limited liability company, having an address at 10100 Santa Monica Boulevard, Suite 1000,
Los Angeles, California 90067 (“Assignor™), in favor of PCAL DEBT III CF SELLER, LLC, a
Delaware limited liability company, having an address at 10100 Santa Monica Boulevard, Suite 1000,
Los Angeles, California 90067 (“Assignee”).

WHEREAS, Assignor is the present legal and equitable owner and holder of (i) that certain
Promissory Note A-1 Secured by Deed of Trust, dated as of June 8, 2021, in the maximum principal
amount of TWENTY-ONE MILLION SEVEN HUNDRED FIFTY THOUSAND AND NO/100
DOLLARS ($21,750,000.00) (“Note A-1”) and (ii) that certain Promissory Note A-2 Secured by Deed of
Trust, dated as of June 8, 2021, in the maximum principal amount of SEVEN MILLION TWO
HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($7,250,000.00) (“Note A-2" and
individually and collectively with Note A-1, the “Note”), in each case executed by 2100 AND 2100,
LLC, a Utah limited liability company (“Borrower”) in connection with certain real property and
improvements located thereon situated in the County of Salt Lake, State of Utah, and more particularly
described on Exhibit A annexed hereto and made a part hereof (the “Premises”); and

WHEREAS, the Note is secured, inter alia, by the Assignment of Leases (as hereinafter defined);
and

WHEREAS, the parties hereto desire that Assignor assign to Assignee, its successors and assigns,
all of Assignor's right, title and interest in and to the Assignment of Leases.

NOW, THEREFORE, in consideration of the premises above set forth and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged and agreed,
Assignor and Assignee hereby covenant and agree as follows:

1. Assignment. Assignor does hereby transfer, assign, grant and convey to Assignee, its
successors and assigns, all of the right, title and interest of Assignor in and to the following described
instrument, and does hereby grant and delegate to Assignee, its successors and assigns, any and all of the
duties and obligations of Assignor thereunder from and after the date hereof’

That certain Assignment of Leases and Rents dated as of [ [, 2021 from

Borrower, as assignor, to Lender, as assignee, and recorded on , 2021 in the
Real Property Records of Salt Lake County, Utah, as Document No. (the
“Assignment of Leases”), in respect of the Premises, together with the notes and bonds
secured thereby.
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2. Assumption. From and after the date hereof, Assignee hereby accepts this Assignment
and assumes and agrees to observe, perform and be bound by all of the terms, covenants, agreements,
conditions and obligations of the Assignment of Leases required to be observed or performed by Assignor
thereunder.

3. Representations and Warranties of Assignor, This Assignment is an absolute assignment.
This Assignment is made without recourse, representation or watranty, express or implied, upon
Assignor, except that Assignor hereby warrants and represents to Assignee that:

(a) Prior to the execution hereof, Assignor has not sold, transferred, assigned,
conveyed, pledged or endorsed any right, title or interest in the Assignment of Leases to any
person or entity other than Assignee; and

(b) Assignor has full right and power to sell and assign the same to Assignee subject
to no interest or participation of, or agreement with, any party other than Assignee.

4. Governing Law. This Assignment shall be governed by and construed in accordance
with the laws of the State in which the Premises are located.

5. Successors and Assigns. This Assignment shall be binding upon and inure to the benefit
of the parties hereto and their respective successors and assigns.

6. Headings. The headings of the paragraphs of this Assignment have been included only
for convenience, and shall not be deemed in any manner to modify or limit any of the provisions of this
Assignment or be used in any manner in the interpretation of this Assignment.

7. Interpretation. Whenever the context so requires in this Assignment, all words used in
the singular shall be construed to have been used in the plural (and vice versa), each gender shall be
construed to include any other genders, and the word “person” shall be construed to include a natural
person, a corporation, a firm, a partnership, a joint venture, a trust, an estate or any other entity.

8. Partial Invalidity. Each provision of this Assignment shall be valid and enforceable to
the fullest extent permitted by law. If any provision of this Assignment or the application of such
provision to any person or circumstance shall, to any extent, be invalid or unenforceable, then the
remainder of this Assignment, or the application of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable, shall not be affected by such invalidity or
unenforceability.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Assignor has executed this Assignment of Assignment of Leases and
Rents as of the day and year first above written.

ASSIGNOR:

PACIFICCAL DEBT II1, LL.C,
a Delaware limited liability

By:
Name: Z )
Title: Steve Towle
Authorized Signatory
ACKNOWLEDGEMENT
f/
On , 2021, before me, -~ , a notary

public, personafly appeared , Who proved.to'me on the basis of
satisfactory evidenceg be the person whose name is subscribedt6 the within instrument and

acknowledged to me that-he/she executed the same in hii/,b authorized capacity as the

olR ACIFICCAL DEB;JJ»I, LLC, a Delaware limited liability
company, and that by his/her signattg on the ingtriment the person, or the entity upon behalf of
which the person acted, executed the indts m

I certify under PENALTY OF "d under {hie- aws of the State of Utah that the foregoing
paragraph is true and correct. .~

Witness my hand and of’ {cial seal.

Signature
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity -
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of California

County of Lexs ioches

On f\\%\ﬁ\ Q22 before me,

personally appeared e oal\o

who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal. PFERN Notary Pubic - Californfa

r Aot T Los Angeles County
‘ § s % Commission # 2347478

\\\ QGraxe”” My Comm, Expires Feb 17, 2025

'a@fy\iugic Signature ' (Notary Public Seal)

&

INSTRUCTIONS FOR COMPLETING THIS FORM
ADDITIONAL OPTIONAL INFORMATION This form complies with current California statutes regarding notary wording and,

DESCRIPTION OF THE ATTACHED DOCUMENT if needed, should be completed and attached io the document. Acknowledgments

Jrom other states may be completed for documents being sent to that state so long
as the wording does not require the California notary to violate California notary
law.
(Title or description of attached document) e State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.
- — - ¢ Date of notarization must be the date that the signer(s) personally appeared which
(Title or description of attached document coninued) must also be the same date the acknowledgment is completed, PP
e The notary public must print his or her name as it appears within his or her
Number of Pages Document Date commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appear at the time of
notarization,
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singl:llar‘ or plural forms by crosging off incorrcct‘ fqnns (i.g.
L. he/she/theys- is /are ) or circling the correct forms. Failure to correctly indicate this
O Individual (S) information may lead to rejection of document recording.
O Corporate Officer The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Title) - sufficient area permits, otherwise complete a different acknowledgment form.
O Partner(s) tshlg?;it:;:y 05 ;‘.::l:, notary public must match the signature on file with the office of
O Attorney-in-Fact %  Additional information is not required but could help to ensure this
O Trustee(s) ackpowlef:lgment is not misused or attached to a different document.
Other % Indicate title or type of attached document, number of pages and date.
| % Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).

2015 Version www.NotaryClasses.com 800-873-9865 Securely attach this document to the signed document with a staple.
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EXHIBIT A
(Premises Description)

Proposed 21ST & 21ST SUBDIVISION, being more particularly described as follows:

A parcel of land being all of ten (10) entire tracts described in that 1) Special Warranty Deed
recorded July 18, 2019 as Entry No. 13032809 in Book 10805 at Page 1733; 2) Special Warranty
Deed recorded July 18. 2019 as Entry No. 13032816 in Book 10805, at Page 1765; 3) Special
Warranty Deed recorded July 18, 2019 as Entry No. 1884925 in Book 1992, at Page 226; 4) Quit
Claim Deed recorded June 16, 2017 as Entry No. 12557114 in Book 10568, at Page 2774, 5)
Warranty Deed recorded July 2, 2012 as Entry No. 11422512 in Book 10032, at Page 2853 in the
Office of the Salt Lake County Recorder. Said parcel of land is located in Lot 2, Block 6, Five
Acre Plat "C", Big Field Survey in the Southwest Quarter of Section 15 and the Northwest
Quarter of Section 22, Township 1 South, Range 1 East, Salt Lake Base and Meridian and
described as follows:

Beginning at the southwesterly corner of Country Club View Condominiums recorded
November 5, 2007 as Entry No. 10267396, which is 229.70 feet N. 00°11'45" E from the
southwesterly corner of said Lot 2, Block 6, Five Acre Plat "C", said point also being 262.62 feet
N. 00°11'30" E. along the monument line of 2100 East and 32.77 feet East from the Street
Monument at the intersection of 2100 South Street and 2100 East Street; thence S. 89°51'38" E.
455.40 feet along the southerly line of said Country Club View Condominiums to the
southeasterly corner of said Country Club View Condominiums and the northeasterly corner of
that parcel of land described as "Parcel 2" in said Special Warranty Deed recorded as Entry No.
13032809; thence along said "Parcel 2" and

"Parcel 1" described in that Special Warranty Deed the following five (5) courses: 1) S.
00°11'47" W. (Record = South) 79.70 feet; 2) S. 89°51'38" E. (Record = East) 75.90 feet; 3) S.
00°11'47" W. (Record = South) 150.00 feet; 4) N. 89°51'38" W. 151.80 feet; 5) N. 00°11'47" E.
(Record = North) 19.00 feet to the southeasterly corner of that parcel of land described as "Parcel
4" in that said Special Warranty Deed recorded as Entry No. 13032816; thence N. 89°51'38" W,
(Record = West) 304.50 feet to the easterly boundary line of that parcel of land described in said
Warranty Deed recorded as Entry No. 11422512; thence along said parcel the following four (4)
courses: 1) S. 00°11'47" W. (Record = South) 19.00 feet; 2) N. 89°51'38" W. (Record = West)
55.48 feet to a point of tangency with a 19.50 - foot radius curve to the right, concave
northeasterly; 3) Northwesterly 30.65 feet along the arc of said curve, through a central angle of
90°03'24" (Chord bears N. 44°49'57" W. 27.59 feet); 5) N. 00°11'45" E. (Record = North) 210.18
feet to the Point of Beginning.

Parcel ID Nos.: 16-22-103-001; 16-22-103-002; 16-22-103-008; 16-22-103-011; 16-22-103-007;
16-15-359-016; 16-15-359-015; 16-22-103-010; 16-15-359-014 and 16-22-103-003
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