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LINE OF CREDIT INSTRUMENT -
TRUST DEED, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING
Utah Sell Now, LLC "Grantor" or "Borrower"

a(n) Utah Limited Liability Company

Address: 10122 S Redwood Rd. Ste B, South Jordan, UT 84095

Real Advantage Title Insurance Company "Trustee"

Address: 6965 Union Park Center, Suite 100, Cottonwood Heights, UT 84047

Iron Bridge Mortgage Fund LLC "Beneficiary" or "Lender"

Address: 9755 SW Barnes Read, Suite 420, Portland, OR 97225
Loan Name: Redwood-1157-UTSellNow-UT
Loan Number: 15426

This TRUST DEED, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE FILING {scmetimes
referred to as this "Security Instrument"} is dated as of .»‘;’"?f-’»*mﬁ{ 275 2023,

Maximum principal amount to be advanced pursuant to the Note described herein: $10,000,000.

The maximum principal amount to be advanced pursuant to the Note described herein may be exceaded by
advances o complete construction pursuant to ORS 86.155(2)(c).

Term or maturity date of such Note, exclusive of any option ta renew or extend such term of maturity date:
10/27/2023

NOTE: THE QOBLIGATIONS SECURED BY THIS SECURITY INSTRUMENT MAY PROVIDE FOR ONE OR
MORE OF THE FOLLOWING: {1) A VARIABLE RATE OF INTEREST AND/OR CHANGES IN THE
INSTALLMENT PAYMENTS DUE DURING THE TERM OF THE LOAN; (2) A BALLOCN PAYMENT AT
MATURITY; (3) CAPITALIZATION OF INTEREST, SO INTEREST ACCRUES ON INTEREST; (4)
INCREASES IN THE UNPAID PRINCIPAL BALANCE OF THE OBLIGATIONS SECURED HEREBY
RESULTING FROM THE ADDITION OF UNPAID INTEREST AND/OR INTEREST ACCRUING ON
INTEREST; AND/OR (5) REVOLVING CREDITS, SO THAT WITHIN THE AMOUNT AND TIME SPECIFIED IN
THE LOAN DOCUMENTS ONE OR MORE OBLIGORS MAY BORROW, REPAY AND REBORROW SUMS
THEREUNDER.

1. Grant. Borrower, in consideration of the acceptance by Trustee of the trust hereunder, and of other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowiedged, and in order to
secure the obligations described in Section 2 (including all subsactions) below, irrevocably grants, bargains,
sells, assigns and conveys to Trustee and its successors in trust and assigns, forever, in trust, with power of
sale, all of Borrower's estate, right, title, interest, claim and demand in and to the preperty in the county of Salt
Lake, state of Utah, described as follows, whether now existing or hereafter acquired (all of the property
described in all parts and subsections of this Section 1 shall be referred to as the “Property").

1.1 Land and Appurtenances. The land described on Exhihit A hereto {the "Land"}, and all
tenements, hereditaments, rights of way, easements, appendages and appurtenances theretc belonging or in
any way appertaining, including without limitation ali of the right, title and intarest of Borrower in and to any
avenues, streats, ways, alleys, vaulis, sirips or gores of land adjoining the Land, all water, water courses and
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water rights (whether or not appurtenant) and shares of stock pertaining to such water or water rights, ownership
of which affects the Land, all drains, drainage and air rights relating to the Land, all shrubs, trees, crops, and
plants, all adjacent fands included in enclosures or occupied by buildings located partly on tha Land, and all
claims or demands of Barrower either in faw or in equily in possession ar expectancy of, in and to the Land. The
street address of the Land is 1157 § Redwood Dr., Salt Lake City, UT 84104; this address is provided for
reference only and shall in ne way limit the description of the real and personal propery otherwise described
throughout this Sectien 1{inciuding all subsections).
and
1.2 Improvements and Fixtures. All buildings, structures and other improvements now or
hereafter erected on the property descrined in Section 1.1 above, and all facifities, fixtures, machinery,
appliances, apparatus, installations, goods, equipmant, inventory, furniture, building materials and supplies and
other articles of real or personal property of every kind and nature, whether or not physically attached or affixed
to the Land and now or hereafter installed or placed thereon, now or hereafter located in or used or procured for
use in conneclion with that property {including, but nat limited to, all apparatus and eguipment used to provide or
supply air-coaling, air-conditioning, heat, gas, water, light, power, laundry, garbage disposal, fire prevention and
extinguishing equipment, elevatars, antennas, pocl equipment, window coverings, floor coverings, ranges,
ovens, dishwashers, and water heaters), it being the intenticn of the parties that all property of the character
described above that is now owned or hereafter acquired by Borrower and that is affixed or attachad to, stored
upen or used in connection with the property dascribed in Section 1.1 above shall be covered by and subject to
the lien of this Security Instrument, and shall be conclusively deemed to be affixed to and to be part of the
Property that is conveyed hereby (all of the herein above described property cailed the "Improvements"),
and
1.3 Contracts and Intangibles All contracts, agreements, permits, plans, specffications, drawings,
surveys, engineering reports and other worlk products relating to the canstruction of the existing or any future
Improvements on the Property, any and all rights of Borrower in, to or under any architect's contracts or
constructicn contracts relating to the construction of the existing or any future improvements on the Property,
and any performance and/or payment bonds issued in connection therewith, together with all trademarks, trade
names, copyrights, computer software and other intellectual property used by Borrower in connection with the
Property. Nathing hersin shall be deemed to he an assumption by Lender of any obligation of Borrower with
respect to such plans and specifications or under any such construction or othier agreement, nor shall Lender
otherwise incur any liability with respect thereto unless and until Lendar, in its sole and absolute discretion, shall
hereafter expressly agree in writing,
and
1.4 Leases, Rents and Profits. Ali of Borrower's right, title and interest now existing and hereafter
arising in and to all leases, subleases, concessions, licenses, franchises, occupancy agreements, tenancies,
subtenancies and other agreements, either cral or written, whether written or aral and whether for a definite term
or month to month or etherwise, now existing and hereafter arising which affect the Land or any portion thereaf,
Borrower's interest therein or any improvermnenis located thereon, including all renewals and extensions thereof,
tagether with any and all security deposits, guaranties of the lessees' or tenants’ abligations {including any and
ail security therefor), and other security under any such leases, subleases, concessions, licenses, franchises,
occupancy agreements, tenancies, subtenancies and other agreements, and all supporting obligations, letters of
credit (whether tangible or ekctronic) and letter of credit rights guaranteeing or supporting any of the foragoing
(all of the foregoing, and any and all extensions, modifications and renewals thereof, shall be referred to,
collectively, as the “Leases”), and all the income, rents, issues, profits, royalties and proceeds from the Land or
the Leases, or any business conducted on the Land, and any and all prepaid rent and security deposits
thereunder shall be collectively referred to as the “Rents and Profits.” The term “Rents and Profits” includes,
but is not limited to all minimum rents, additional rents, percentage rents, deficiency rents, common area
maintenance charges, lease termination payments, purchase option payments, refunds of any type, prepayment
of rents, settlements of litigation, setffements of past due rents, and liquidated damages following default,
refunds from taxing authorities, utilities and insurers, and all proceeds payable under any policy of insurance
covering loss of rents, together with any and all rights and claims of any kind that Borrower may have against
any tenant urder the Leases or any other accupant of the Property, including but not limited to any and all rights
of Berrawer in or o make claim for, collsct, receive and receipt for any of the foregoing, and all mineral, oil and
gas rights and profits. The Property shall include the Rents and Profits and the Leases. The immediately
foregoing provision shall, ta the extent permitted by applicable law, constitute an absclute, present and executed
assignment of the Rents and Prefits, subject, however, to the conditional license given to Boerrower lo collect,
hold and use such Rents and Profits to the extent provided in Section 15 hereof. In accepting this Security
Instrument neither Lender nor Trustee assumes any liability for the serformance of any Lease.
and
1.5 Claims, Insurance and Condemnation Proceeds and other Choses in Action, All claims,
demands and causes of action of every kind (including proceeds of settlermnents of any such claim, demand, or
cause of action of any kind and which are subject to Section 8 below) which Borrower now has or may hereafter
acquire arising out of acquisition or cwnership of the Land, including insurance proceeds of any kind (whether or
not Lender reguires such insurance and whether or not Lender is named as an additional insured or loss payee
of such insurance), and any condemnation awards and other moneys, payable or receivable from or on account
of any of the Property, including inferest thereon {whether or not eminent domaln proceedings have been
instituted}, and all rights to enforce all provisions of any other agreement {including those described in Section
1.3 above) affecting or relating to any of the Property, to bring any suit in equity, action at law or other
proceeding for the collection of such meneys or for the specific or other enforcement of any such agreement,
award of judgment, in the name of Borrower or atherwise, and to do any and all things that Borrower is or may
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be or become entitied to do with respect thereto, provided, however, that no obligation of Barrower under the
provisions of any such agreements, awards or Jjudgments shall be impaired or diminished by virtue hereof, nor
shall any such obiigation be imposed upon Trustee ar Lender.
and

1.8 Accounts , Income and Intangibles. Any and all rights of Barrower in any and all accounts,
rights to payment, contract rights, chattel paper, documants, instruments, licenses, contracts, installments of
maoney payable pursuant to any agreement for sale of the Land or any part thereof or interest therein and any
release, termination or "buy-out" considaration now or hereaftar payable to Borrower with respect to any lease,
rental, tenancy, occupancy or other agreement, and all other agreements and general intangibies relating to any
of the Property of any nature whatsoever, inciuding, without limitation, income and profits derived from the
operation of any business on the Froperty or atiributable to services that cocur or are provided on the Property
or generated from the use and operation of the Property.

and
1.7 Books and Records. All books and records of Borrower relating to the foregoing, of any nature
and In any form whatsoever.
and

1.8 Security Agreement. To the extent any of the property described anywhere in Section 1 is
personal property, Borrower, as debtor, grants to Lender, as securad party, a security interest therein together
with a security interest in all other personal property of whatsoever nature that is jocated on or used or to be
used in cennection with any of the property described in Section 1 {including ail subsections), and any products
or preceeds of any thereof, pursuant to the Uniform Commercial Code in the jurisdiction in which the property is
located or in which Borrower resides or is formed or organized, as applicable (the "Uniform Commercial
Code"), on ths terms and conditions cantained herein. Lender hereby assigns such security interest to Trustee,
in trust, for the benefit of Lender to be dealt with as a portion of the “Property” except as otherwisa specified
herein, Borrower hersby authorizes Lender to file any financing statement, fixture filing or similar filing to perfect
the security interests granted in this Security Instrument without Borrower's signature.

2. OBLIGATIONS SECURED. This Security Instrument is given for the purpose of securing all of the
following, which shall be collectively referred to as the “Indebtedness™

2.1 Performance and Payment. The performance of the obligations contained herein and the
timely performance of the folowing:

a. The timely payment of all amaunts owing (including but not limited to principal, interest,
costs and attorney fees) pursuant to the follewing Secured Promissory Notes payable to Lender (collectively, the
"Note"), according to the terms thersof, and any and all extensions, renewals, re-finances, modifications or
replacements thereof, whether the same be in greater or lesser amounts:

Loan Name: Redwood-1157-UTSellNow-UT Loan Amount: $181,200.00
Funding Date: 4/26/2023 Maturity Date: 10/27/2023

Loan Name: EdenPark-8217-UTSellNow-FL Loan Amount: $160,000.00
Funding Date: 8/12/2022 Maturity Date; 2/15/2023

Lean Name: English-1421-MStubler-NC  Loan Amount: £70,000.00
Funding Date: 1/25/2023 Maturity Date: 7/25/2023

Loan Name: Omaha-1103-MStubler-NC Loan Amount: $89,000.00
Funding Date: 3/1/2023 Maturity Date: 9/2/2023

Loan Name: 1000-1238-UTSellNow-UT Loan Amount: $279,900.00
Funding Date: 3/31/2023  Maturity Date: 10/1/2023

and
b. The timely performance of all obligations pursuant to a Master Loan and Security
Agreement dated 1/27/2020 (the “Loan Agreement”).

The lalest of the Maturity Dates set out above shall be referred to as the “Maturity Date." All of the
Borrower's obligations to Lender pursuant to the Note, and each of them, or any of the Loan Dacuments (as
defined in Section 2.3 of this Securlty Instrument) shall ke collectively referred to as the “Loan.”

The Note and the Loan Agreement may provide for one or more of the following: (a) a varfabie rate of
interest; or (b} a balloon payment at maturity, Borrower acknowledges that the terms of the Note may provide
that the interest rate is subject to adjustment, both upward and downward, which may increase or decrease the
amount of periodic payments or may extend or shorten the term of this Security Instrument, or both, The priority
of this Trust Deed shall not be affected by such terms.

22 Future Advances. The repayment of any and all sums advanced or expenditures made by
Lender subseguent to the execution of this Security Instrument for the maintenance or preservation of the
Praperty or advanced or expended by Lender pursuant fo any provision of this Security Instrument subsequent
to its execution, together with interest thereon,

2.3 Other Amounts. All other obligations and amounts now ar hereafter owing by Borrower to
Lender under this Security Instrument, the Note, the Loan Agreement or any other document, instrument or
agreement evidencing, securing or otherwise relating to the loan evidenced by the Note and any and all
extensions, renewals, re-finances, modifications or replacements of any thereof (collectively, the “‘Loan
Documents”). In limitation of the foregaing, that this Security Instrument does not and shall not in any event ba
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deemed to, secure the obligations owing to Lender under any Guaranty of such loan, or any Hazardous
Substances Agreement {both as defined in the Loan Agreement). Notwithstanding the foregoing, this Security
Instrument shall not be construed to secure any agreement or obligaticn of Borrower centained in any
documents or agreements which expressly provide that the same either are unsecured aor are not secured by
this Security Instrument,

2.4 Other Obligations; Cross-Collateralization. Payment of such additional sums with inlerest
thereon as may be hereafier borrowed from Lender by Borrower or by the then record owner of the Froperty,
which are evidenced by a promissory note or nates reciting it is or they are secured by this Security Instrument,
and all modifications, extensions, renewals andfor replacements thereof.

2.5 Covenants, Conditions and Restrictions. Payment by Berrowsr of each and every monetary
provision to be performed by Borrower under any declaratien of covenants, conditiong, and restrictions
pertaining to the Property, and upon written request of Lender, the enforcement by Borrower of any covenant to
pay maintenance or other charges, which enforcement shall include, if the same have not been paid within 30
days afler such written request is made, valid legal steps to enforce such payment,

BORROWER COVENANTS AND AGREES WITH LENDER AS FOLLOWS:

1. PERFORMANCE OF NOTE AND OTHER LOAN DOCUMENTS. Borrower shall perform,
cbserve and comply with all provisions hereof, of the Note, the Loan Agreement and every other Loan
Document and will premptly pay fo Lender the principal with interest thereon and all other sums required to be
paid by Borrower under the Nole and pursuant to the provisions of this Security Instrument and of every gther
Loan Documeant when payment shall become due, provided that nothing herein shall be construed to cause this
Security Instrument to secure any covenant or other obligation of Borrower under any Loan Document which is
expressly stated to be an unsecured cbligation of Borrower or to be an obligation of Borrower which is not
secured by this Security Instrument.

2. GENERAL REPRESENTATIONS, COVENANTS AND WARRANTIES; INDEMNIFICATION.
Borrower represents, covenanis and warrants that as of the date hereof and at all times hereafter during the
term hereof: (a) Borrower is the lawful cwner of good and marketable fee simple title 1o the Property, free and
clear of all liens and encumbrances other than those set forth on the attached Exhibit B (collectively, the
“Permitted Exceptions"), and has good right and authority to grant, bargain, sell, convey, transfer, and assign
the Property, and is the owner of the Improvements hereby secured, and has good right to grant, bargain, sell,
convey, transfer, and assign the same as security under this Security Instrument. {b) Borrower will warrant and
forever defend the title to the Property against the claims of all persons whomsoever claiming the same or any
part thereof, and this warranty of title shall survive the forsclosure of this Security Instrument and shall inure to
the benefit of and be enforceable by any person who may acquire title to the Property pursuant to foreclosure.
{c) Borrower is now able to meet its debts as they mature, the fair market value of its assais exceeds its
liabilittes, no bankruptcy or insolvericy proceedings are pending or contemplated by or against Borrower, no
assignment to creditors has been made by Borrower arnd no portion of Borrower's assats are presantly subject to
any attachment, execution or judicial seizure, and Borrower covenants immediately to provide notice to Lender
in the event that any change in any of the circurrstances described in this sentence should occur. {d) All
reports, statements and other data furnished by or on behalf of Borrower, or any partner, officer, employse or
agent of Borrower or any guarantor in connection with the Loan are true, correct and complete in all material
respects and do notf omit te state any fact or circumstance necessary to make the statements contained therein
not misleading. (&) Borrower is duly organized, validly existing and in good standing under the laws of the state
of its organization and is qualified and authorized la do business in the state where the Property is located, and
has full power and authority tc own its progerty, to carry on its business as presently being conducted and as
contemplated te be conducted hereunder and to execute, deliver and perform its obligations under this Security
Instrument, the Note and the other Loan Documents, The person(s) executing this Security Instrument, the Note
and the other Lean Documents on behalf of Borrower have been duly authorized to execute and deliver this
Security Instrument, the Note and other Loan Documents on behalf of Borrower. This Security Instrument, the
Note and the other Loan Documents constiiute legally valid and binding obligations of Borrower enforceable in
accordance with their terms; and the execution, delivery and performance of this Security Instrument, the Note
and the other Loan Documents by Barrower will not conflict with, or constitute a breach of, or default under,
Berrower's governing instruments or any indenture, mortgage, deed of trust, note, lease, commitment,
agreement or other instrument or obligation te which Borrower is a party or by which Barrower or its properties is
bound. The Loan is primarily for commercial, industrial or business purposes and is not primarily for persenal,
family or household purposes. (f) There are no actions, suits or preceedings pending, or ta the knowledge of
Borrawer threatened, against or affecting Borrower, the Property or Borrower's title to or rights in the Property, of
any nature whatsoever, (g) Borrower is not in default under the terms of any instrument evidencing or securing
any indebtedness of Borrower and there has accurred no event which would, if uncured or uncorrected,
constitute a default under any such instrument with the giving of naotice, passage of time or both. (h} Electric,
gas, sewer, water facilites, and any other necessary utililies, are available and shall continue to be available in
sufficient capacity to service the Property satisfactorily for its intended uses, (i) The Property, including without
limitation the Improvements thereon, comply with and will continue throughout the term hereof to comply with all
appiicable restrictive covenants, applicable zoning and subdivision ordinances and building codes, all applicabie
health, disability and environmental laws and regulations and all other applicable laws, ordinances, rules and
reguiations, including permits, licenses andfor certificates that may be necessary from time to time to comply
with any of these requirements. The Property is free from damage and no matter has come to Borrower's
attention {inciuding, but not limited to, knowledge of any construction defects or nonconicrming work) that wouid
materizlly impair the value of the Property as security. (j) Borrower will preserve and protect the priority of this
Security Instrument as a first lien on the Property. {k) The Properly is not currently or primarily used for
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agricultural, farming, timber or grazing purposes. If Barrower fails to do s0, Lender may take any and all actions
necessary or appropriate to do so and all sums expended by Lender in so doing shall be treated as part of the
abligations secured by this Security Instrument, shall be paid by Borrower upon demand by Lender and shall
bear interest at the highest rate borne by any of the obligations secured by this Security Instrument.

Borrower shalfl hold Lender and Truslee and their respective directors, officers, employees, agents, and
attorneys, harmless from and indemnify them for any and all claims, demands, damages, liabilities, and
expenses, including but not fimited to attorney fees and court costs, arising out of or in connection with Trustee's
or Lender's interest under this Security Instrument, except Borrower shall not be liable for acts performed by
Lender or Trustee in violation of applicable law.

3, SECURITY AGREEMENT AND FINANCING STATEMENTS. Borrower (as Debtor) hereby
granls to Lender (as Creditor and Secured Party) & security interest in all of the Property which is tangible or
intangible personal property, including without limitation, fixtures, goods, accounis, deposit accounts,
instruments, chatte| paper, documents, letters of credit, letter of cradit rights, supporting obligations, and general
intangibles described hereinabave and all additions, substitutions and proceeds {cash and noncash) of the
foregoing.

Berrower shall execute any and all such documents as Lender may request, inciuding without limitation,
financing statements pursuant to the Uniform Commerclal Code to preserve and maintain the priority of the lien
created hereby on property which may be deemed perscnal property or fixtures, and shali pay to Lender on
demand any expenses incurred by Lender in connection with the preparation, execulion and filing of any such
documents. Said financing statemenis shall be filed in the real estate records of the county in which the
Property is located and such other offices as Lender deems advisable under the Uniform Commercial Code,
Borrower hereby authorizes Lendsr to file al financing statements, refilings, continuations and amendments
thereof as Lender deems necessary or advisable to creale, preserve and protect said lien and security interest.
Borrower shall cooperate with Lender in obtaining control of deposit accounts, latter of credit rights and any
other collateral for which contrgl is necessary for perfection under the Uniform Commercial Code. This Security
Instrument constitutes a security agreement for any and all items of Property which are personal property and
fixtures and which, under applicable law, may be subjact to & security interest pursuant ta the applicable Uniform
Commercial Code and which are not herein effectively made part of the Land. Borrower hereby grants Lender a
securily interest in said property, and in all additions, substitutions and proceeds (cash and noncash) thereof, for
the purpose of securing all Indebtedness and obligations of Barrower now or hereafter secured by this Security
instrumant. The remedies available to Lender for violations of the covenants, terms and conditions set forth in
this security agreement shall be (i) as set forth in this Security Instrurment and (i) as permitted under applicable
law, including the Uniform Commercial Code. Each of these remedies shall be distinct and cumulative as to ali
other rights or other remedias and may be exercised concurrently, independently or successively, as Lender
may elect.

This Security instrument constitutes a financing statement filed as a fixture filing in the Official Records
of the County Recorder of the county in which the Property is located with respect to any and all fixtures
included within the term "Property” as used herein and with respect to any goods or other personal property that
may now be or hereafter become such fixtures.

Borrower and Lender agres that neither the filing of a financing statement in the public records normally
having to do with personal property neor the taking of any other action described in the above Section shall be
construed in any way as derogating from or impairing the express declaration and intention of the parties hereto,
hereinabove stated, that everything used in connection with the production of income from the Property and/or
adapted for use therein and/or which is described or reflected in this Security Instrument is, and at al| imes and
for all purposes and in all proceedings both legal or equitable, shajl be regarded, to the extent permitted by
applicable law, as part of the real estate encumbered by this Security Instrument irrespective of whether (i) any
such item is physically atiached to the Improvements, (i) any such item is referred to or reflected in any such
financing statement so filed at any time. Similarly, the mention in any such financing statement of (1} rights in or
to the proceeds of any fire and/or hazard insurance pelicy, or {2) any award in eminent domain proceedings for a
taking or for loss of value, or (3) Borrower’s interest as lessor in any present or future |ease, rental agreement,
tenancy agreement or cccupancy agreement or right to income growing out of the use and/or cceupancy of the
Property, whether pursuant to lease or otherwise, shall never be construed as in any way aitering any of the
rights of Lender as determined by this Security Instrument or impugning the priority of Lender's lien granted
hsreby or by any other recorded document, but such mention in the financing statement is declared to be for the
pratection of Lender in the event any court or judge shall at any time held with respect to clauses (1), (2), and (3)
of this Section 3 that notice of Lender's priority of interest to be effective against a particular class of persons,
inciuding but not limited to the federal government and any subdivisions or entity of the federal government,
must be filed in such public records. Serial numbers in any such financing statement or other docurment or in
any list filed with Lender are used for the better identification of certain equipment or cther items capable of
being thus identified shall not be deemed to fimit the generality of the security inferest In equipment or other
persanal property granted hereby,

Borrower represents, covenants and warrants that as of the date hereof and at all times hereafter during
the term hereof as follows: Borrower's full. correct and exact legal name is set forth at the end of this Security
Instrument. Borrower is an organization of the type and is incorporated in, crganized or formed under the laws
of the state speciffied in the introductory paragraph te this Security Instrument. in the event of any change in
name or identity of Borrower, Borrower shall notify Lender in wriling of such change at {east 30 days prior to the
effeclive date of such change and hersby authorizes Lender to file such Uniform Commercial Code forms as are
hecessary to maintain the priority of Lender's lien upon the Property which may be deemed persanzl property or
fixtures, including future replacement thereof, which serves as collateral under this Security Insfrument, and
shall pay all expenses in connection with the filing and recording of such forms. Borrower's principal place of
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business and chief exscutive affice, and the place where Borrower keeps its books and records, including
recording data of any kind and nature inciuding, without limitation, software, writings, plans, specifications and
schematics conceming the Property, has for the preceding five (5} years (or, if less, the enlire period of
existence of Borrower) been and will continue to he (unless Baorrower notifies Lender of any change in writing at
least 30 days prior to the dale of such change} the address of Borrower set forth at the end of this Security
Instrument.

4, REPAIR AND MAINTENANCE OF PROPERTY. Borrower shali not destroy, damage or impair
the Property, aliow the Property to detericrate or commit waste on the Propery. Borrower shall ensure that the
Property is maintained in order to prevent the Property from deteriorating or decreasing in valus due to its
conditicn. Borrower covenants and agrees with Lender to cause the Property to be managed in a first class
manner satisfactory to Lender: to keep the Property in good condition and repair, including, without limitation,
maintaining ali structures on the Property free of any liquid water and/or water vaper intrusion into the structures
in amounts that could support the growth of fungus and/er mold inside the structures and free of any sites of
growing fungus andfor mold inside the structures; not substantially to alter, remove or demalish any buildings or
other Impiovements except when incident to the replaceament of fixtures, machinery or appliances with items of
like kind and of at least equivalent value; to restore promptly and in a good and werkmanlike manner to no jess
than the eguivaient of its condition on origination of the Loan any buildings or other improvements which may be
damaged or destroyed, including, without restricting the generality of the foregaing, damage from termites and
earth movement, whether or not insurance proceeds are available to cover any part of the cost of such
restoration and repair; to pay when due all claims for labor performed and materials furnished in connection with
the Property and not to permit any mechanic’s or materialman's lien to be filed or remain against the Property; to
comply with all laws affecting the Property or the operation or leasing thereof or requiring any alterations or
improvements to be made therean, including, without limitation, the Americans with Disabifities Act of 1990; to
fully remedy in & manner acceptable ts Lender any notice of violation or any other notice issued by any
governmental entity having jurisdiction over the Property within thirty (30) days of the date of such notice: not to
commit or permit waste thereon: not fo commit, suffer or permit any act upon the Property in violation of law: to
cultivate, irrigate, fertilize, fumigate and prune all landscaping on the Property; and to do all other acts that fram
the character or use of the Property may be reasonably necessary ta keep the Property in the same or better
condition {reasonable wear and tear excepted) as ai the date of this Security Instrument,  Without the prior
written consent of Lender, Berrower shall not (i} initiate or acquiesce in a change in the zoning classification of
and/or restrictive covenanis affacting the Property or seek any variance under existing zoning ordinances, (i)
use or permit the use of the Property in a manner which may resuit in the use of the Property becoming a non-
conforming use under applicable zoning ordinances, or (jii) subject the Property to restrictive covenants.

5. INSURANCE. At all timas, Borrower is to provide, and maintain in force, and pay the cost of
property, commercial general liabifity, and other types and forms of insurance coverage with raspect to such
Property or the Loan as may be required by Lender in accordance with Lender's insurance requirements as
delivered to Borrower from time to time, including but nat limited to the following:

PROPERTY ALL-RISK INSURANCE. Each policy of insurance shall be in an amaount, for a term and in
a form and conteni, shall insure against such risks of loss or damage as are commeoniy covered by all risk
extended coverage policies of insurance and such other risks as Lender may from time to time designate for
coverage under Borrower's policies, and shall be provided through such insurance companies, as may be
satisfactory to Lender, with ioss payable to Lender and shall, if required by Lender, be delivered to and remain in
the possession of Lender as further security for the performance by Borrower under this Security Instrument,
Such policy of insurance shall include a Lender's Loss Payable Endorsement or Mortgagee Clause in favar of
and in form acceptable to Lender.

The amount of such insurance shall in no event be less than {i) the original amount of the Nata and be in
compliance with any co-insurance requirements of such insurance, or {i) an amount equal tc the highest
insurable value of the Property, whichaver is the lesser.

Borrower hereby assigns to Lender all unearned premiums on arny such policy, and agress that any and
all unexpired insurance shall inure to the bensfit of, and pass fo, Lender upon acquisition by Lender of the
Property through foreclosure proceedings or any purchaser of the Froperly pursuant to such foreclksura
procesdings. Pursuant to its rights granted hereunder in all proceeds from any insurance policies, Lender is
hereby autncrized and empowered at its optien fo adjust or compromise any loss under any insurance policies
on the Property and to collect and receive the proceeds from any such policy or policies. Each insurance
company is hereby authorized and directed to make payment for zll such losses directly to Lender alone and not
to Borrower and Lender jointly. So long as Borrower is not in default under the Loan Documents, Borrower shall
be entitled to participate in the adjustment or compromise of any insurance loss.

COMMERCIAL GENERAL LIABILITY INSURANCE AND LOSS OF INCOME INSURANGCE, Borrower
shall, at its sole expense, purchase and maintain commercial general liability insurance ccverage for the
ownership, maintenance and use of the Property. Lender may require such policies to: {(a) be no less than a
certain minimum amount; (b} insure against such risks of ifability as are commonly covered by broad form
commercial liability policies in general use for owners of properties similar to the Property and such other risks
as Lender may from tme to time designate for coverage under Borrower's policies; (c) be provided through such
insurance companies as may be satisfactory to Lender; andg {d) include Lender and its successors and assigns,
as additional insured or additional loss payees.

Lender may further require that Borrower provide, and maintain in force, at Borrower's sole expense,
loss of rental income insurance, loss of earnings insurance, business inferruption insurance or other forms of
coverage to protect the income or garnings of the Prapetty, in form, coverage and liability amount zcceptabie to
Lender.

OTHER INSURANCE. Barrower shall, at its scle expense, obtain and maintain such additional
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insurance coverages as Lender may from time to time require against other insurable hazards or risks, including
but not limited to, environmental impairment liability coverage; providad that Lender may only require coverage
for risks not required by Lender at origination of the Loan if such hazards or risks are commenly insured against,
and provided such insurance is reagonably avallable, for property similarly situated, due regard being given to
the height and type of any buildings, their construction, use and accupancy.

Borrower shall promptly pay all premiums when due on any such policies and renewals thereof and shall
furnish Lender with written evidence of such payment. At least 30 days pricr to the expiration of any such
policies required by Lender, & policy form renewing or extending such expiring insurance shall be delivered to
Lender if Lender requests delivery of such policies to it,

In the event Berrower fails to provide insurance complying with the provisions hereof, Lender may, but
without obligation so to do, without notice to Borrower, without demand upon Barrower, without relsasing
Borrewer from any obligation hereof, and without curing any default of Barrower, abtain insurance, in any
amounts determined by Lender, through or from any insurance agency or insurer or insurance underwriter
acceptable lo Lender, and pay the premium therefor, and Lender by decing sc shall not be chargeable with
obtaining or maintaining such insurance or for the collection of any insurance menies or for any insclvency of
any insurer or insurance company.,

Lender, from lime to time, may furnish to any insurance agency or company, or any other person, any
infoermation contained in or extracted from any insurance policy theretofore delivered to Lender pursuant hereto
and any information concerning the Loan, Borrowsr, or the Property.

Borrowsr hereby assigns to Lender all insurance proceeds from each and every kind of insurance
oblained by Borrowsr related to the Property, including without limitation, all proceeds from insurance not
specifically required by Lender at the crigination of the Loan or thereafter but which may be carried by Borrower
from time to time with respect to the Property or the ownership, operation or income thereof, ingluding, without
limitation, earthquake insurance. If at any time Borrower oblains insurance related to the Property or the
ownership, operation or income thereof, which is not specifically required by Lender, including, without imitation,
earthqueke insurance, then Borrower shall neverthelass include Lender and its successors and assigns as
additional insureds or additional loss payees thereto.

WARNING:
Unless you {(Borrower) provide us (Lender) with evidence of insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense fo protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may later
cancel this coverage by providing evidence that you obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. [f the cost is added to your contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerabiy more expensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
imposed by applicabie law,

g, DISPOSITION OF THE PROCEEDS OF ANY INSURANGE POLICY, CONDEMNATION OR
OTHER RECOVERY, The amaunt received by Lender pursuant to this Security Instrument under any insurarice
palicy, or in connection with any condemnation for public use of the Property, or for injury or damage to the
Property, or in connection with the fransaction financed by the Loan secured hereby {collectively, the
"Proceeds”), at tha option and in the sole discretion of Lender, and without regard to the adequacy of Lender's
security, may be (a) spplied by Lender upen any Indebtedness secured hareby and in such order as Lender may
determine, or (b) without reducing the Indebtedness secured hereby, used by Lender or, with Lender's express
prior written consent, by Borrower to replace, restore, or reconstruct the Froperty to a condition satisfactory to
Lender, or {c) released by Lender to Borrower, or {d) divided by Lender in any manner ameng any such
application, use or release. No such application, use or release shall cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice {or aiter the amount of any payment
provided under the Note, this Security Instrument, or any ather Loan Document or postpone or extend the due
date of any payment due under the Note, this Security Instrument or any other Loan Document}.

Notwithstanding the foregoing provisions of this Section 8, Lender shall parmit Borrower to use tha
Proceeds to replace, restore or reconstruct the Property (herein "Restoration") follawing any injury or damage
to the Property or condemnation of a portion of the Property for public use on the following terms and conditions,
each of which must be satisfied as determined by Lender in its reasonable judgment;

(i) the Proceeds shall first be applied to reimburse Lender for all costs and expenses
incurred by Lender in recovering the Proceeds and Restoration of the Property, including without limitafian,
reasonable attorneys' fees, and the balance of tha Proceeds (herein "Net Claims Proceeds") shall be used by
Borrawer only to pay the actual reasonable costs of Restoration;

(in) the Improvemanits affected by such injury, damage or condemnation shall be replaced,
restored or reconstructed to at [sast the same condition as the Improvements in existence on the Property
immediately prior to the injury, damage or condemnation, in full campliance with all applicable zoning, building,
health and safety, and other laws, ordinances and governmental requirements applicable to the Restoratian;

(i} the plans, specifications, cost breakdown, architect and engineering agreements,
construction contrasts, construction schedule, contractors, major subcontractors, and any payment and
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performance bonds required by Lender, shall be approved by Lender in its reasonable discretion;

(iv) if the Net Clzims Proceeds are not sufficient, in the reasonable judgment of l.ender, to
fully pay for all costs of Restoration, Borrower shall deposit with Lender, within ten (10} days following written
request, cash in such amount as Lender shall determine to be sufficient at such time for the full payment of all
costs of Restoration, and Borrower shali make such additicna! cash deposits, within ten (10} days following
written request, as Lender shall determine from time to time during the course of the Restoration are necessary
to ensure that sufficient funds will be available at all times to pay for all costs of Restoration; all such sums
deposited by Borrower with Lender shall be held by Lender in a non-interest bearing account at an sfice of
Lender, and Lender shall be granted a first priority security interest therein to secure Borrower's obligation to pay
for all costs of Resteration:

{v) the Net Claims Procesds and all funds deposited by Borrower to pay for the costs of
Restoration as provided in clause (iv) abave shall be disbursed by Lender in progress payments (less a ten
percent (10%) retention, which shall be disbursed only upon full and final completion of Restoration as
determined by Lender in its reasonable judgment) in accordance with and subject i Lender's standard
construction loan disbursement procedures and requirements and such additional construstion-related
requirements as Lender may reascnably impaose in connaction with the Restaration;

(i) Lender shall receive satisfactory evidence that (a) the proceeds of existing renta!
insurance payable on account of the damage or destruction together with the net cash flow from the undamaged
portions of the Property will be sufficient to pay debt service on ail indebtedness secured by the Property during
the full period of Restoration, (b) the continued use of the Property upon completion of Restoration is
economically feasible and will be in full compiiance with all applicable laws and ordinances, (c) al! leases of the
Properly which Lender may require to be and remain in place following completion of the Restaration will be in
full force and effect after such compistion, and (d) Restoration will be completed within a reasonable time and in
any event no less than six (6) months prior to the Maturity Date; and

(vii) no default under the Note, this Security Instrurnent or any other Loan Document shall
have occurred and be continuing.

Borrower agrees that in no event shall Lender's consent to or approval of any Restoration be
deemed to extend the cdue date of any payments owing under the Note or any other Loan Document, or
otherwise be construed to cure or waive any defaull of Borrower under the Note, this Security Instrument or any
other Loan Document. In the event that, prior to completion of Restaration, Borrower is in default under the
Note, this Security instrument or any ofher Loan Document, then without limiting any other rights and remedies
of Lender, Lender shall have the right to apply any funds of Borrower held on deposit with Lender as provided in
clause (iv) above against such obligations of Borrower under the Note, this Security Instrument or any other
Loan Document as Lender may determine in its sole discretion,

Baorrower hereby specifically, unconditiorally and irrevocably walves all rights of a property
owner granted under applicable law, which provides for allocation of condemnation proceeds between a
property awner and a lisnholder, and any cther law of successor statue of similar import.

7. TAXES, LIENS, AND OTHER SUMS DUE, Borrower covenants and agrees with Lender to
pay, satisfy and discharge: (a) at least 10 days before delinquency, all general and special ¢ity and county taxes,
and all assessments on water stock, affecting the Property, (b) when due, all special assessments for public
impravements on or benefiting the Property, (¢} on demand of Lender but in no event |ater than the date such
amounts and/or performance become due (1) all encumbrances, charges and liens (including, without limitation,
income tax liens, or liens of a similar character, imposed or levied by the United States Government, the state in
which the Property is located, any municipality or county, or an agency of any of them), with interest, on such
Properly, or any part thereaf which are, may be or appear to Lender to be prior to or superiar to this Security
Instrument, (2} all cosls, fees and expenses under this Security Instrument whether or ot described herein, (3}
fees or charges for any statement regarding the obligation secured hereby in any amount demanded by Lender
not to exceed the maximum amount allowed by law therefor at the time when such request is made, (4) Lender's
and Trustee's fees, charges and expenses for any other statement, information or services furnished by Lender
or Trustee in connection with the obligations secured hereby {said services may include, but shall not be limited
to, the processing by Lender or Trustee, ar both, of assumptions, substitutions, modifications, extensions,
renewals, suberdinations, rescissions, changes of ownets, recordation of maps, plats or records of survey,
grants of easemenis, and full and partial reconveyances, and the obtaining by Lender of any policies of
insurance pursuant to any of the previsions contained in this Security Instrument), (5), and (6) any sums
advanced or paid by Lender or Trustee under any clause or provision of this Security Instrument.  Should
Borrower fail to make any such payment, Lender, without contesting the validity or amount, may elect, but
without obligation to do so, to make or advance such payment togsther with any costs, expenses, fees, or
charges reiating therete, including emplcying counset and paying attorneys' fees. Any such sum, until so repaid,
shall be secured hereby and bear interest from the date it was advanced or paid at the default rate as set out in
the Note, and shall be secured by this Security Instrument. Borrower agrees to notify Lender immediately upon
receipt by Borrower of notice of any increase in the assessed value of the Property and agress that Lerder, in
the name of Borrower, may contest by appropriate proceedings such increase in assessment. Borrower will
obtain the wrilter consent of Lender prior to permitting any issuance of any improvement bond for unpaid special
assessments. Borrower agrees to notify Lender and appropriate faxing authorties immediately upon the
happening of any event which does or may affect the value of Property, the amount ar basis of assessment of
the Property, or the avaijability of any exemption to which Borrower is or may be entitled, If any state, federal,
muricipal or other governmental law, order, rule or regulation, passed subsequent lo the date hereof, in any
manner changes or modifies existing laws governing the taxation of deeds of trust or debts secured by deeds of
trust, or the manner of callecting taxes so as to materially and adversely affect the rights of Lender, the entire
balance of the Indebtedness and other sums securad by this Security Instrument and all interest accrued
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thereon shall, without notice, become due and payable forthwith at the option of Lender.

Notwithstanding the foregeing, Borrower shall have the right to contest diligentiy and in good faith the
validity or amount of any tax, assessment or charge affecting the Property or any part thereof, and, so long as
the validity or amount thereof is being contested diligently and in good faith, Borrower may, to the extent
permitted by law, defer payment of such tax, assessment or charge, provided Borrower protects the Property
against any lien arising out of any such tax, assessment or charge or out of any such contest by either (a}
deposiling with Lender, in a non-interest bearing account, as additicna| security far the Loan, an amount equal to
120% of the amount of lhe tax, assessment or charge being contested, or {b) a surety bond in form and
substance satisfactory to Lender and issued by a carporate surety satisfactory to Lender.

Borrower will pay when due and payable, all appraisal fees, recording fees, taxes, brokerage fees and
commissions, abstract fess, title policy fees, escrow fees, attorneys' fees, fees of inspacting architect(s) and
engineer(s), fees of environmental engineers and consultants, and all other costs and expenses of every
character which have been incurred or which may hereafter be incurred by Lender in connection with the
issuance of its commitment for the Loan, the preparation and execution of Loan Documents, the funding of the
Loan, and the administration and enforcement of this Security Instrument, the Note and the other Loan
Documents, During the term of the Loan, Borrower will, upon demand by Lender, reimburse Lendar for all such
expenses, together with accrued interest al the Default Rate, which have been incurred or which shall be
incurred by Lender, and Borrower will defend, indemnify and hold harmless Lender and Trustee from and
against, and reimburse them for, all claims, demands, liabilities, losses, damages, judgments, penalties, costis,
and expenses (including, without limitation, attorneys' fses) which may be imposed upon, asserted against, or
incurred or paid by Lender or Trustee by reason of, on account of or in connection with any bodily injury or death
or property damage occurring in or upen or in the vicinity of the Property through any cause whatsoever or
asserted against them on account of any act performed or omitted o be performed hereunder or on account of
any transaction arising out of or in any way connected with the Property, or with this Securily Instrumeat or any
of the Indebtedness evidenced by the Note.

8. CLAIMS, DEMANDS AND ACTIONS. Borrower covenants and agrees with Lender: (a) To
give Lender immediate notice of any claim, demand, action or proceeding purporting to affect the Property
{including, without limitation, loan funds, whether or not disbursed) or purporting to affect the security hereof
(whether or not it affects the security hereof) or the condition and integrity of the Improvements constructed
therzon or purporting fo affect the rights or powers of Lender or Trustee or which are Commercial Tort Claims
(as defined in the Uniform Commercial Code) arising in favor of Borrower, () to defend any such action or
proceeding; and (c) to file and prosecute all necessary claims and aclions to prevent or recover for any damage
to or destruction of the Property, and enforce against others each and every obligation to be performed by them
under any declaration of covenants, conditions, and restrictions pertaining to the Property. Both Trustee andfor
Lender are hereby authorized, without obligation so to do, to commence, appear in, and defend any action or
proceeding, whether or not brought by or against Borrower to exercise or enforce any other right, remedy, or
power available or conferred hereunder, whether or not judgment be entered in any action or proceeding.
Trustee andfor Lender may appear or intervens in any action or proceeding, and retain counsel therein, and take
such action therein as either may deem advisaole, and may settle, compromise or pay the same or any other
clatms and, for any of said purposes, may expend and advance such sums of money as either may deem
necessary. Borrower covenants that, in addition to the present assignment of actions, claims, damages and
awards set forth herein, Borrower will execute and deliver to Lender such assignments of actions, claims,
damages, and awards as Lender may, from time to time, request, including but not limited to, assignments to
Lender in such form as Lender may require of all such claims, demands znd actions which are Commereial Tort
Ciaims (25 defined in the Uniform Commercial Gode). Borrower hereby authorizes Lender to file all financing
statements, refilings, continuations and amendments thereof as Lender deems nhecessary or advisahle under the
Uniferm Commercial Code in connection with such assignments. Whather or not Borrower so appears or
defends, Borrower shall pay on demand all costs and expenses of Lender and Trustee, including without
limitation, costs of evidence of title and attorneys' fees in a reasonable sum, in any such actfon or praceeding in
which Lender or Trustee may appear by virtue of being made a party defendant or otherwise and irespective of
whether the interest of Lender or Trustee in the Property is directly questioned by such action including, but not
fimited to, any action for the condemnation or partiticn of the Property and any suit brought by Lender to
foreclose this Security Instrument. Lender may agply, use or release such monies so received by it in the same
manner as in Section & provided for the proceeds of insurance.

9. ACCUMULATION ACCOUNT. Borrower covenants and agrees with Lender that if Lender shall
s0 require, Borrower at the time of making each installment payment, whether of principal or interest or both, on
the Indebtedness, or at such other intervals as Lender reasonably may designate, shall deposil with Lender
stuch sum as Lender reasonably may estimate to be necessary, for the purpose of establishing an account (the
"Accumulation Account") for payment of any or all taxes, assessments, special assessments, fire, casualty,
liability, loss of rental income, and other insurance premiums, encumbrances and leasshold payments, security
deposits, or other obligations secured by this Security Instrument or required to be paid with respect to the
Property (hereafter in this Section referred to as “"Impositions"). Borrower shall deliver promptly to Lender all
bills and notices of such Impositions. If the amounts paid to Lender under the provisions of this Section are not
sufficient Lo pay such Impositions as they become due, Borrower shall pay to Lender promptiy upon demand the
amount of the deficiency. All monies paid to Lander under this Section shall not be held in trust and may be
intermingled with other monies of Lender and such amounts held by Lender shall earn only such interest as
prescribed by law, if any. Lender may pay such Impositions before or after they become due and payable, but
before delinquency. In the event of a default in the payment of any note secured by this Security Instrument,
default of any obligation secured hereby, or default in the performance of any of the covenants and obligations
of this Security Instrument, then any baiance remaining from monies paid Lender under the provisions of this
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Section may, at the option of Lender, be applied to the payment of principal, interest or obligaticns secured
hereby in lieu of being applied to any of the purposes for which the Accumulation Account is established. At all
times, any negative balance in the Accumulation Account shall constitute & secured advance made by Lender to
protect its security undar this Security Instrument and shall accrue interest at the Default Rate defined in the
Nate. Lender will make such reports of the Accumulation Account as are required by law. Lender shall have no
obligation with respect to such sums other than to account to Borrower for receipt and application thereof, Upon
ary transfer by Lender of its rights or interests in the Indebtedness or of this Deed of Trust, Lender may turn
over to such transferee such of those sums as Lender then holds, and l.ender's responsibilities with respect
thereto thereupon shail terminate. Upon any transfer by Borrower of the Realty, Borrower's interest in any such
sums shall be deemed automatically fransferred to such transferes.,

10, SALES, TRANSFERS, FURTHER ENCUMBRANCES AND OTHER EVENTS, Lender shall
have the right, at its option, to declare all sums secured hereby immediately due and payable, if (a) Borrower or
any successor in interest to Borrower conveys, transfers or assigns the Property or any part thereof, or interest
therein, or agrees to do so, whether by deed, contract of sale, lease with option {o buy, or otherwise, and
whether such conveyance, fransfer or assignment is to an unreated third party or a related entity, including
without [imitation an entity that sharaes a common ownership with Barrower or an entity that is & subsidiary of
Borrower; or (b) Borrower or any successor in interest to Borrower further encumbers or alienatas the Property
or any part thereof, or interest thereln; or {c) Borrower or any successor in interest to Borrower leases the
Property or any part thereof without the prior written consent of Lender;; or {d) Borrower suffers its title or any
interest therein to be divested, whether voluniarily or invaluntarily; or (2) without the written cansent of Lender,
Botrower or any successar in interest to Borrower changes or permits to be changed the character or use of the
Property from the character or use contemplated by Borrawer and Lender upon execution of this Security
Instrument, as specified in Borrower's application to Lender and other documents executed by Borrower in
conneclion with the Loan, including, without limitation, driling or extracting oil, gas, or cther hydrocarbon
substances, or any mineral of any kind or character: or {f) suit be commenced to condemn the Property as being
unfit for human use and occupancy or to abate as a nuisance activities or conditions found thereon {(and Lender
reascnably believes that its security under this Security Instrument may be impaired by such suit or the activities
or conditions which are the subject of such suit) or for the partttion or sale of the Property; or (g) any of the
partners’ or members' interests in Borrower or any portion thereof are sold, transferred or assigned, whether
voluntarily or involuntarily, other than to such partners' or members' respective family revacable trusts; or (h) any
limited partnership interests ar any portion thereof cansisting of more than twenty percent (20%) ownership
interest in Borrower are sold, transferred or assigned, whether voluntarily or involuntarily, other than to such
partners' respective family revocable trusts, or any of the generai partners' general partnership interests or the
general partners’ limited partnership interests in Barrower or any pcrtion thereof are sold, transferred or
assigned, whether voluntarily or involuntarily, other than to such general partnars' respective family revecable
trusts or (i) more than twenty percent (20%,; of the capital stock in Borrower is sold, transferred or assigred,
whether voluntarily or involuntarily, other than to the shareholders' respective family revocable trusts; or (j)
Borrower or any successor in interest to Borrower has made any oral or written material misrepresentations or
failed to disclose any material fact, in order o induce Lender to enter into the transaction evidenced by the Note
or any agresments which this Security Instrument secures; or (k) Borrower or any successor in interest to
Borrawer has disbursed funds collected from Rents and Profits to itself or its equity owners for personal use
without first reserving sufficient funds to be used for the protection or preservation of the Property, for
raintaining the Property in good condition, and for making such capital improvements and replacements to the
Praperty as are reasonably foresesabie to be required within a period of twelve {12) months following the date of
such distribution of funds.

If any of the evenis describad in this Section 10 ocour and if Lender consents to the same, then such
consent must ke in writing and signed by Lender to be effective. Lender, at its sole option, may condition such
consent on an increase to the interest rate provided for with respect fo the Indebtedness evidenced by the Note
or by any other Loan Document, to such amount as may be set by Lender, in Lender's sols discretion. Such
writtan consent shall not be deemed or construed as a waiver of any of Lender's rights or as a cure of any
dafauit by Borrower pertaining to any subsequent occurrences of any event described in this Section 10 and the
written consent of Lender shall be required on all subsequent ocourrences, Furthermore, if any event described
in this Section 10 oceurs and if Lender does not give its written consent to same but fzils to exarcise its right to
declare all sums secured hereby due and payable, such failure shall not be deemed or construed as a waiver of
any of Lender's rights or as a cure of any default of Borrower pertaining to the cocurrence of such event ar any
subsequent occurrences of any event described in this Section 10. The right of Lender to declare all sums
secured hereby immediately due and payable if any of the events described in this Section 10 occur shall not be
construed or deemed lo be exclusive of any other rights of Lender set forth in this Security Instrument or the
Loan Documents, or any rights at law or i equity now or hereafter existing, to declare all sums secured hereby
immediately due and payable, but all such rights shall be cumulative.

11, PREPAYMENT FEE. Should the Note or any other obligation secured hereby provide any fee
for prepayment of any of the Indebtedness secured hereby, whether such prepayment is made prior to or
following the occurrence of any default of Borrower or the institution of any foreclosure proceedings by Lender,
Borrower cavenants and agrees with Lender to ovromptly pay said fee notwithstanding Borrowar shall have
defaulted in any obligation secured hereby and Lender, by reason thereof, shail have declared all sums secured
hereby immediately due and payable,

12. WAIVERS AND CONSENTS PERTAINING TO NOTE. Borrower waives presentment,
demand, protest and notice of nonpayment of the Note, and consents to delays, changes in time of payment,
and the amount of installments due under the Nete, and, to the extent provided in the Note, to the reduction or
increase of the interest rate thereof.
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13, TIME OF THE ESSENCE; WAIVER OF STATUTE OF LIMITATIONS. Time is of the essence
in all Borrower's obligations hersunder, and to the fullest extent permitted by law, Borrower waives the right to
assert any present or future statute of limitation with respect to any debt, demand or obligation secured
hereunder in any action or proceeding for the purpose of enforcing this Security Instrument, the Note or any
other Loan Document or any rights or remedies hereunder,

14. INSPECTION AND BUSINESS RECORDS; APPRAISALS. Lender or any authorized
representative or agent of Lender {including, but not fimited to, appraisers, environmental consultants and
construction consultants} or any person or entity interested in acquiring all or any part of or any interest in the
Loan may enter upon and inspect the Property at any reasonable time during the term of this Security
Instrument. If the Praperty is now or hereafter used for commersial or residentiai income purposes, Borrower
will promptly deliver to Lender within 60 days after the end of each calendar year, such financial statements,
gross income and expense statements, and profit and loss statements of such types as may be required from
time to time by Lender which will be certified and prepared according to generally accepted accounting
principles or other principles and practices acceptable to Lender, which statements shall cover the financial
cperations relating to the Property (collectively, "Financial Statements") for the immediately preceding calendar
year, Borrower shali also deliver to Lender such Financial Statements as may be requested by Lender from
time to time, which shall be current as of 80 days prior to Lender's request and shall be deiivered within 30 days
of Lender's request, Borrawer further agrees when requested by Lender prompily to deliver in writing such
further additional information as may be required by Lender relating to any such Financial Statements or to
Borrower's assets, liabilities, business, ar financial condition .

Barrawer shall furnish to Lendar a rent schedule on or before January 30 of each year during the term of
the Loan, which shall be current as of December 31 of the immediately preceding calendar year. Borrower shall
aise furnish to Lender a rent schedule as may be requested from lime to time by Lender, which shall be current
as of 30 days prior to the date of Lender's request and shall be delivered within 15 days of Lender's request.
Such rent schedule shall be certified by Borrower, showing the name of each tenant and the space occupied,
the lease expiration date, the rant and additional rent due and payabie, prepaid rent, if any, security depasit
paid, the last date to which rent was paid and whether or not such tenant was then in default under any of the
terms of the lease. In the event Borrower fails to comply with the provisions of this Section, Lender shall have
the right to have Borrower ‘s books and records audited by an independent certified public accountant, and the
cost of such audit shall be the obligation of Barrower secured by this Security Instrument. In addition,
Borrower's failure to comply may, at the aption of Lender, be deemed a defauit under this Security Instrument
and Lender may exercise any and all of its remedies under this Security Instrument.

Borrawer shall pay the cost of all appraisals which Lender, in its sole discretion, requires because: (i)
Lender, in its sole discretion, belisves there has baen or may have been a material adverse change in the value
of any of Lender's collateral: or (if) Lender, in its sole discretion, delermines that such appraisals are necessary
or appropriate to comply with: {a) any applicable legal requirement, including but not limited to the requirements
of any statute or regulation; (k) any request or directive {whether ar nat having the force of law} of any regulatary
authority with or claiming jurisdiction over Lender; or (c) any policy of Lender concerning appraisals of collateral
{whether now existing, or hereafter adopted or amended). All such appraisal costs shall become a part of the
Indehtedness secured by all security interests and collateral held by Lender, including this Security Instrument,
Lender shall notify Borrower promptly of the amount of any appraisal costs. Such appraisal cosis shall be
payable on demand, but any appraisal costs not paid within ten days aiter demand shall bear interest thereon
from the date of demand until paid, at the default rate in the Note.

15. RIGHT TO COLLECT AND REGEIVE RENTS AND PROFITS. The assignment of Rents and
Profits set forth hersinabove shall be fully operative without any turther action on the part of either party,
Notwithstanding that Borrower has made a present, absolute and executed assignment of the Rents and Profits
to Lender, Lender hereby grants a revocable license (the "License") to Borrower to collect, hold, apply and
retain the Rents and Profits of the Property as they become due and payable, so long as Borrower is not in
default under the Note, this Security Instrument or any of the other Loan Documents. The License given to
Borrawer hereunder to coilect, apply and retain such Rents and Profits shall be automatically revoked and
terminatad, without notice or demand of any kind, upon and after default by Borrower under the Note, the
Security Instrument or any of the other Loan Documents, Notwithstanding the foregoing, in the event that
Lender is required by any provision of law to give Borrower notice or to make a demand to terminate the
License or to enforce the assignment granted by Borrower to Lender hereunder, such notice, if not
otherwise given by Lender in such other manner as may be permitted or required hy applicable law,
shall be deemed to have been given by Lender and actually recsived by Borrower when Lender sends to
Borrower, in the manner set forth in Section 26 hereof, a written notice of default or demand for payment
of the amount in default whether or not such notice or demand specifically refers to or contains a
termination of the License, Borrower shall immediately turn over to Lender upon recsipt or coliection any
Rerts and Profits collected or received by Borrower after the termination of said License or after default by
Borrower under the Nots, this Securlty Instrument or any of the other Loan Documents, Any such Rents and
Profits not turned over by Borrower to Lender as reguired hereby shall be held by Borrower in trust for Lender,
After Borrower's default under the Note, this Security Instrument or any of the other Loan Documents, Lender,
sither in person, by agent, or by receiver to be appeinted by the court, and without regard to the adequacy of
any security for the Indebtedness hereby secured may, in the sole discretion of Lender and without regard to the
adequacy of its security: (i) use and possess, without rental or charge, the personal proparty of Borrower locatad
on the Property and used in the operation or acclpancy thereof, (i) apply the Rents and Profits, and any
sums recovered by Lender on aceount thereof, less costs and expenses of operation and collection
including reasonable attorneys' fees, upon any Indebtedness secured hereby and in such order as
Lender may determine (except for such application, Lender shall not be [jable to any person for the
collection or non-collection of any rents, income, issues or profits, nor for failure to assert or enforce
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any of the foregoing rights); (jii) take possession of the Property, manage and operate the Property and
Borrower's business thereon, and take possession of and use all books of accounts and financial records of
Borrower and its property managers or representatives relating to the Property; {iv) execule new leases of any
part of the Property, including leases that extend beyond the term of this Security Instrument, and cancel or alter
any existing leases; (v} sign the name of Borrower and bing Barrower on all papers and documents refating to
the operation, leasing and maintenance of the Preperty; (vi) demand payment from Borrower of all Rents and
Profits collected by Borrower from the date of the default, which Rents and Profits shall, from and after
the occurrence of such default, be deemed held by Borrower in trust for Lender; (vii) demand, receive,
and sue for payment of Rents and Profits directly from Barrower's tenants, including serving notice
upon any or all tenants for the payment directly to Lender of all rents and other monetary obligations
owing under such tenants' leases: {viil) bring an action against Borrower for turmover of Rents and Profits
coltected by Borrower after Borrower's default under the Nate, this Security nstrument or any of the other Loan
Documents; (ix) to bring an action against Borrower to obtain the appointment of a receiver to collect and pay
over to Lender the Rents and Profits from the Property; and/or (x) take any and ali other actions with respact to
the Property and the Rents and Profits as may be permitted under or authorized by appiicable law or any of the
Loan Documents. Lender may, in its sole and absolute discretion, seek the appointment of a receiver solely to
collect the Rents and Profits from the Property, or may seek the appointment of a receiver to operate the
Property and collect the Rents and Profits. Borrower hereby stipulates to the Court appointing a receiver and
consent to such appointment, if at the time of Lender's request Borrower is in defauit hereunder, or under the
Note, the Security Instrument ar any of the other Loan Documents. The entering upon and taking possession of
the Property, the collection of any Rents and Profits, the doing of other acts herein authorized and the
application thereof as aforesaid shall not cure or waive any default or notice of default hersunder or invalidate
any act done pursuant to such notice. Nething herein contained shail be construed as constituting Lender a
morigagee in possession in the absence of the actyal taking of possession of the Property by Lender or as
constiluting an action, rendering any of Borrower's obligations to Lender unenforceable, in violation of any of the
provisions of applicable law, or otherwise {imiting any rights avaiiable to Lender.

Direction ta Tenants. Borrower hereby irrevocably authorizes and directs the tenants under ail Tenant
Leases (as defined in Section 16) to pay all amounts owing to Borrower thereunder tc Lender following receipt
of any written notice from Lender that states that an Event of Default remains uncured and that all such amounts
are to be paid to Lender. Borrower further authorizes and directs all such tenants to pay all such amounts to
Lender without any right or obligation to inquire as to the validity of Lender's notice and regardless of the fact
that Borrower has nofified any such tenants that Lender's notice is invalid or has directed any such tenants not
to pay such amounis to Lender,

Attorney-in-Fact. Borrower irrevocably constitutes and appoints Lender, and each of Lender's officers,
as its true and lawfuily attorney-in-fact, with power of substitution, to undertake and execute any and all of the
rights, powers, and authorities described in this Section 15 with the same force and effect as if undertaken or
performed by Borrower, and Borrower ratifies and confirms any and all such actions that may be laken or
omitted ta be taken by Lender, its employees, agents, and attormeys.

16. LEASES AFFECTING THE PROPERTY. Borrower warrants, represents and covenants as to
each lease between Borrower and its tenant (a "Tenant Lease") now or hereafter covering all or any part of the
Property, that (i) each Tenant Lease is in full force and effect, valid and enforceable in accardance with its terms
and has not bean madified, amended or altered, whether in writing or orally; (i) no default exists on the part of
the tenant under such Tenant Lease or Borrower thereundsr and to the best of Borrower's knowiedge, no event
has occurred and is continuing which would result in default but for the requirernent that notice be given In
accordance with the terms of such Tenant Lease; (i) no rent has been collected more than one (1) month in
advance; (iv) no Tenant Lease, or any interest therein, nor Rents and Profits arising therefrom, has been
previously assigned or pledged; (v} nao tenant has any defsnse, setoff or counterclaim against Borrower under
any Tenant Lease; (v) all rent due under each Tenant Lease has been coliected and no concession has been
granted to any tenant under a Tenant Lease in the form of a waiver, release, reduction, discount or other
alteration of rent due or to become due thereunder; {vii) no Tenant Lease grants to the tenant thereunder, or
anyone else, ar option to purchase, or a right of first refusal to purchase, any part of the Property; (viii) Borrower
is the sole owner of the entire landlord's interest in all Tenant Leases and it has not and will not perform or fail to
perfarm any acts or execute any other instruments which might prevent Lender from fully exercising its righis
under the terms, covenants and conditions of this Security Instrument: (ix} Borrower has full right, power and
authority/ to assign the Tenant Leases and the Rents and Profits to Lender and Borrower has nat done any act
which might prevent Lender from exercising its rights under this Security Instrument; (x) the premises demised
under each Tenant Lease have been completed and the lenant under each Tenant Lease has accepted the
same and have taken possession of the same on a rent-paying basis; and {xi} no person or entity has any
possessory interest in, or right 1o occupy the Property, except under and pursuant to a valid Tenant Lease,

Thea assignment of leases set forth hereinabove shall not be deemed to impose upon Lender any of the
obligations or duties of Borrowsr provided in any such lease (including, without limitation, any liability under the
covenant of quiet enjoyment contained in any lease), and Borrower shall comply with and observe its obligations
as landlord under all leases affecting the Property or any part thereof,

Without the prior written consent of Lender, Barrower shall not (i) amend, modify, cancel, terminate
(except following a default by the tenant thereunder which has not been cured within the period, if any, expressly
provided for such cure in the Tenant Lease) any Tenant Lease, (i) waive, excuse, or in any manner release or
discharge any tenant or guarantors from thair obligations with respect to any Tenant Lease, (il extend the term
of any Tenant Lease on the Praperty entered prior to the date hereof, or (iv} enter into any new Tenant Lease on
the Property after the date hareof. Borrower shall not accept payment of rent more than one (1) month in
advance without the prior written consent of Lender, Lender shall have the right to require at any time and fram
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time to time that Borrower premptly furnish to Lender ariginal or certified copies of all Tenant Leases now
existing or hersafter created.

Borrower will immediately noiify Lender when any release, termination or "buy-out" cansideration is due
and payabie to Borrower by any tenants or guarantors with respect to any lease, rental, tenancy or accupancy
agreement. Notwithstanding anything to the contrary set forth in this Security Instrument or any of the Loan
Documents, Lender may, in its sole and absolute discretion, reguire that any such release, termination or "buy-
out" consideration be paid immediately to Lender as proceeds of its collateral. In its absolute and sole discretion
and without regard to the adequacy of Lender's security, Lender may apply such payments to raduce the unpaid
pringipal balance of the Loan or deposit such paymenis In a non-interest bearing account established with
Lender which account shall be held as additional security for the Loan.

With respect to the assignment of lsases hersinabove set forth, Borrower shall, from time to time upon
request of Lender, execute one or more separate specific [ease assignment or assignments in such form as may
be approved by Lender, assigning to Lender all right, title and interest of Borrower in and to any and all leases
now or hereafter on or affecting the Property, together with all security therefor and all monies payable
thereunder, subject to the conditiona! License hersinabove given to Borrower to collect the Rents and Profits
under any such lease, Borrower shall also execute and deliver to Lender any notification, financing statement or
other document reasonably required by Lender to perfect the foregoing assignment as to any such leases.
Lender shall have the right, at any time and from time to time, to notify any tenant of the rights of Lender as
provided in the assignment by Bofrower to Lender of all leases refating to the Property and (o the Rents and
Profits.

In the event of the ococurrence of any default by Borrower under any Loan Document and the institution
by Lender of any foreclosure, receivership or other proceeding for the enforcement of Lender's rights or
remedies under this Security Instrument, Lender may elect at any time prior to consummation of a foreclosiire
sale of the Property, and the purchaser at such foreclosure sale (including Lender) may elect at any time within
thirty (30) days following tha consummaticn of such foreclosure sale, to declare any or all Tenant Leases to he
prior and superior to the lien of this Security Instrument and to recognize the rights of the tenant{s) thereunder,
in which event such Tenant Lease(s) shall survive such foreciosure sale and shall be and remain in full force
and effect, and the tenant(s) thereunder shall be cbligated to altom to Lender or such purchaser and to execute
and deliver such instruments of attornment as Lender or such purchaser shall require. Any such election shall
be in the sole discretion of Lender or such purchaser, and shall be evidenced by written notice from Lender to
Borrower and/or to the applicable tenant(s} delivered either pricr to or within thirty (30) days following such
foreclosure sale, by a statement of such election coniained in the notice of the foraclosure sale, andfor by
announcement at such foreclosure sale.

17. DEFAULT. Any Event of Default, as defined in the Loan Agreement, shall constitute an
“Event of Default” as that term is used in this Security Instrument (and the term "Default’ shall mean any event
which, with any required lapse of time or notice, may constitute an Event of Default, whather or not any such
requirement for nofice or lapse of time has been satisfied).

17.1 Lender's and Trustee's Right to Perform. After the ocelirrence and during the continuance of
any Event of Default, Lender or Trustee, but without the obligation so fo do and without notice o or demand
upon Borrower and without releasing Borrower from any cbligations hereunder, may: maks any payments or do
any acts required of Borrower hereunder in such manner and 1o such extent as either may deem necessary to
protect the security hereof, Lender or Trustee befng authorized to enter upon the Property for such purposes;
commence, appear in and defend any action or proceeding purporting to affect the security hereof or the rights
or powers of Lender or Trustee; pay, purchase, contest or compromise any encumbrance, charga or lien in
accordance with the following paragraph; and in exercising any such powers, pay necessary expenses, employ
counse! and pay a reasonable fee therefor. All sums so expended shall be payable on demand by Borrower, be
secured hereby and bear interest at the default rate of interest specified in the Note from the date advanced or
expended until repaid.

Lender or Trustee, in making any payment herein, is hereby authorized, in the place and stead of
Barrower, in the case of a payment of taxes, assessments, water rates, sewer rentals and other governmental or
municipal charges, fines, impositions or liens asserted against the Property, to make such payment in reliance
on any bill, statement or estimate procured from the apprepriate public office without inquiry into the accuracy of
the bill, staterment or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof; in the case of any apparent or threatened adverse claim of title, lien, statement of lien, encumbrance,
deed of trust, martgage, claim or charge Lender or Trustee, as the case may be, shail be the sole judge of the
legaiity or validity of same; and in the case of a payment for any other purpose herein and hereby authorized,
but not enumerated in this paragraph, such payment may be made whenever, in the sole judgment and
discretion of Trustee or Lender, as the case may be, such advance or advances shall seem necessary or
desirable to protect the full security intended to be created by this Sscurity Instrument, provided furthar, that in
connection with any such advance, Lender at its option may and is hereby authorized to obtain a continuation
report of title prepared by a title insurance company, the cost and expenses of which shall be repayabie by
Borrower without demand and shall be secured hereby.

17.2  Remedies on Default. Upon the occurrence of any Event of Default, at the option of Lender, all
sums secured hereby shall become immediately due and payable, without notice ar demand, and Lender may:

€3} Lender may have a receiver appointed as a matter of right on an ex parte basis without natice to
Borrawer and without regard to the sufficiency of the Property or any other security for the Indebtedness secured
hereby and, without the necessity of posting any bond or other security. Such receiver shall take possessicn
and control of the Property and shail collect and receive the Rents. If Lender elects to seek the appointmeant of a
receiver for the Property, Borrower, by its execution of this Security Instrument, expressly consents to the
appointment of such receiver, including the appointment of a raceiver ex parte if permittad by appiicabla law.
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Borrower hereby further agrees to the extent permitted by law thal the pendency of any action brought by
Lender for the appointment of a receiver shall not prevent the forsclosure of this Security Instrument. The
receiver shall be entitled to receive a reasonable fee for managing the Property, which fee may be deducted
from the Rents or may be paid by Lender and added to the Ihdebtedness secured by this Security Instrument.
Immediately upon appeintment of a receiver, Borrower shall surrender possession of the Property 1o the receiver
and shall deliver to the receiver all documents, records {including records on electronic or magnetic media),
accounts, surveys, plans, and specifications refating fo the Property and all security deposits, If the Rents are
not sufficient to pay the costs of taking control of and managing the Property and colfecting the Rents, any funds
expended by Lender, or advanced by Lender to the receiver, for such purposes shall became an additiona) part
of the Indebledness secured by this Security Instrument.  The receiver may exclude Borrower and its
representatives from the Praperty.

Borrower hereby agrees that the receiver may be granted the power to market and sell the Property,
subject to such rights to notice and opportunity for hearing as may be required by generally applicable law or by
the court, Borrower acknowledges and agrees that the exercise by Lender of any of the rights conferred under
this Section 17.2 shall not be construed to make Lender a mangagee in possession of the Property so long as
Lender has not itss|f entered into actual possession of the Property.

{b) Foreclose this Security Instrumeant pursuant to a judicizl foreclosure procseding or otherwise
realize upon the Property,
(c) Cause Trusiee to exercise its power of sale. The power of sale herein granted shall be

exercisable with respect to all or any of the Land, as designated by Lender, and the Trustee is hereby authorized
and empowered to conduct any such sale of any of the Land, in accordance with the procedures applicable to
real property. If Lender elects more than one sale of separate parcels of the Property, Lender may, at its option,
cause the same 1o be condusted simuitaneously or successively, an the same day or at such different days or
times and in such order as Lender may deem fo be in its best interests, and until all indebtedness secured
hereby has been fully paid no such sale shall terminate or otherwise effect the first ien of this Security
Instrument or Trustee’s power of sale hereunder, or the first lien of or Trustee's power of sale under any other
deed of frust, security agresment or other instrument or agreement representing a lien of any nature whatsoever
on any other property which may secure the Note. If Lender elects to dispose of the Property through mare than
one sale, Borrower shall pay the cosis and expenses of each such sale and of any praceedings where the same
may be made or conducted.

(d) Sue on the Note as permitied under applicable law.

(g) With respect to all or any part of the Property which constitutes persanal property, Lender shall
have all the rights and remedies of a secured party under the Uniform Commercial Code. Any such sale of any
parscnal property shall be conducted in the manner permitted by ORS 79.0604 or any other applicable iaw.
Whether or not such personal propery is located on or within the Land, Lender may elect in its discretion fo
exsrcise its rights and remedies against any or all of the Property (including but not limited to the Land} in such
order and manner as is now or hereafter permitted by applicable law. Borrower agrees that such a sale of
personal property togather with real property constitutes a commercially reasonable sale of the personal
property, '

H) Avail itself of any other right or remedy available to it under the terms of this Security
Instrument, the other Loan Documents or applicable law.

17.3  Remedies Cumulative; Deficiency; Subrogation. The rights and remedies accorded by this
Security Instrument shall be in addition to, and not in substitution of, any rights or remedies available under now
existing or hereafter arising applicable law. Al rights and remedies provided for in this Securily Instrument or
afforded by law or equity are distinct and curnulative and may be exercisad cancurrently, independently or
successively. Without limiting the generality of any provision of this Section17.3, Lender may, elect to proceed
against any or all of the Property, in any manner permitted under applicable law. No sale or other dispesition of
all or any part of the Property pursuant to this Section 17 shall be desmed to relieve Borrower of any of
Borrower's obligations pursuant to the Note or any Loan Document, except to the extent that the proceeds are
applied to the payment of such obligations. If the proceeds cf a sale, a collection, or other realization of cr upcn
the Property are insufficient to cover the costs and axpenses of such realization and the payment in full of the
obligations secured hereby, Berrower shall remain liable for any deficiency to the fuilest extent permitted by law.
The failure on the part of Lender to premptly enforce any right hereunder shall not operate as a waiver of such
right and the waiver of any Default or Event of Default shall not constituts a waiver of any subsequent or other
Default or Event of Defauit. Lender shall be subrogated to the claims and liens of those whosa claims or liens
are discharged or paid with the loan proceeds hereof.

174 Trustee’s Sale. If required by Trustes, Lender shall also deposit with Trustee the Security
Instrument and Note or other Loan Documeants ar other agreements and such documents as required by Trustee
evidencing expenditures or advances secured hereby, Trustee, upon presentation to it of a statament signed by
Lender setting forth facts showing a default by Borrower under any Section or provision contained in this
Security Instrument, is authorized to accept as true and conclusive the facts and statements therein and to act
thereon hereunder without any independent investigation or further inquiry by Trustee. Borrower hereby agrees
to be bound thereby, Lender may rescind any nofice of default at any time before Trustee's sale by executing a
notice of rescission and recording it. The recordation of the notice will constitufe a cancellation of any prior
daclaration of an event of default and demand for sale and of any acceleration of maturity of the Loan affected
by any prior deciaration or notice of an Event Of Defauli. The exercise by Lender of the right of rescission wiil
not canstitute a waiver of any default then existing or subsequently occurring, of Impair the right of Lender to
execute other declarations of default and demand for sale, or notices of default and of election to cause the
Property to be sold, nor otherwise affect the Nocte, or any other obligation secured hiereby, or this Security
instrument, or any of the rights, obligations or remedies of Lender or Trustee hereunder or under applicable law.
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After the lapse of such time as there may be required by law following recordation of a naotice of default, and
notice of sale having been given as then required by law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder for cash in lawfui money of the United States. Trustee may
pestpone and change the time and place of sale of all or any portion of the Property by public announcement at
any time and place fixed by it in said notice of sale and from time to time and place to place thereafter, without
any further pesting or notice thereof, may postpone such sale in public announcement to the time and place
fixed by such postponement, whether or not said place fixed by any postponement be in the same city ar other
place as fixed in said notice of sale. Trustee shall deliver 1o such purchaser its deed conveying the Property so
sold, but without any covenants or warranty of any nature whatsoever, express or implied. The recita! in such
deed of any matters of fact or otherwise shall be conclusive proof of truthfulness therecf, Any person, including
Borrower, Trustee or Lender may purchase at such sale. After deducting all costs, feas and expenses of
Trustee and of this trust, including cost of evidence of title in connection with such sale, Trustee first shall apply
the proceeds of sale to payments of all sums expended under the terms hereof not then repaid, with accrued
interest at the default rate then payable under the Note ar other obligations secured hereby, then to payment of
&ll other sums secured hereby in such order as Lender may direct, provided that, unless Lender expressly
directs Trustee otherwise in writing, no procesds of sale shall be applied to payment of any obligations of
Borrower owing to Lender pursuant to the Unsecured Environmental Indemnity Agreement unless and until all
sums secured by this Security Instrument shall have been paid in full, and if thereaftar there be any proceeds
remaining, distribute them to the person or persons legally entitied thereto, Borrower and all persons dealing
with the Property through or under Borrower and their successors and assigns, including, without limitation all
subsequent purchasers of all or any portion of the Property and al! persons holding or obtaining an interest in the
Praperty which is junior and subordinate to this Security Instrument, by taking and accepting their raspective
conveyanges, encumbrances, securily interests, deeds of trust, or lisns do hereby acknowledge, covenant and
agree with Lender that (i) in the event of any default in the repayment of the Indebtedness secured hereby, or in
the event of any default under the terms of this Security Instrument, or under any cther deed of trust or security
agreement securing the same Indebtedness as is secured by this Security Instrument, whether directly or by
virtue of a cross-collateralization agreement or under any other Loan Document, Lender may proceed fo seek
foreclosure or any cther relief available at law or in equity in any order which Lender may determine, in Lender's
sole discretion, and Lender may procead against any property or collatersl securing said indebtedness in any
order whish Lerder elects without regard to any matters which could or might be raised by any subsequent
purchasar or by any junior len or encumbrancar under those certain equitable doctrines known as the doctrine
of "marshaling of assets” and the doctrine of “inverse order of afienation”, (i) they will not assert, and they do
hereby waive any right to assert, the doctrine of marshaling of assets or any similar equitable doctrines, and (iil)
they will not assert, and they do hereby waive any right to assert, the doctrine of inverse order of alienation or
any similar equitable doctrines.
18, Environmental Covenants; Warranties and Compliance.

18.1 Definitions. For purposes of this Section:

18.1.1 “Environmental Law” means any federal, state, or local law, statute, ordinance, or
regulation pertaining to Hazardeus Substances, health, industrial hygiene, or environmental conditians, including
without limitaticn the Comarehensive Environmental Response, Compensation, and Liabiity Act of 1980
("CERCLA™), as amended, 42 USC 8§ 9601-9675, the Superfund Amendments and Reauthorization Act of
1886, Pub. L. No. 85499 ("SARA”"), the Hazardous Materials Transportation Act, 4§ U.S.C. Saction 1801, et
seq., and the Resource Conservation and Recovery Act of 1978 ("RCRA"), as amended, 42 USC §§ 6901-6992,
and any other federal, state or local law, statute, ordinance, or regulation pertaining to health, industrial hygiene,
or environmental conditions, and any applicabie state or Federal rules or regulations adopted pursuant to any of
the foregoing.

18.1.2 "Hazardous Substance” includes, without limitation: {&) any material, substance, or
waste that is or becemes regulated or that is or becomes classified as hazardous, dangerous, or toxic under any
federal, state, or local statute, ordinance, rule, regulation, or law, including but not limited to any Environmental
Law; and (b) petroieum and patrofeum by-products or any fraction thereof, and asbestos,

18.13 “"Remedial Work™ means any investigation, site monitering, containment, cleanup,
removal, restoration, or other remedial work of any kind or nature which may at any time be required under any
applicable Environmental Law, any judicial order, or by any governmeniaj agency or person because of, or in
connection with, the current or future presence, suspected presence, release or suspected release of a
Hazardous Substance on, under, or about all or any portion of the Properly, or the contamination {whether
presently existing or occurring after the date of this Trust Deed) of the buildings, facilities, soil, grotndwater,
surface waler, air, or other elements on or under any ather property as a result of Hazardous Substances
emanating from the Properly. Remedial Work shall not be completed until all applicable courts or governmental
agencies have made a final determination to that effect, such as, by way of example, the fssuance of a “No
Further Action” letter.

18.1.4 "Use" of a Hazardous Substance shall include, without fimitation, the presence of such
Hazardous Substance on, under or about the Property or the Property’s groundwater, and any action or activity
which uses generates, manufactures, produces, stores, releases, discharges, or disposes of such Hazardous
Substarice on, under or about the Property or the Property's groundwater, or fransportation of such Hazardous
Substance to or from the Property.

18.2  Borrower shall use any Hazardous Substance and will permit any tenant, confractor,
agent or any other authorized user or parson to use any Hazardous Substance, only: (a) in the ordinary course
of Borrower's business; and {b) in compliance with all Environmental Laws, including but not limited to those
relafing to licensure, notice, and recordkeeping.

18.3  Except for existing violations of Environmantal Laws heretofore disclosed to Lender in
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writing, Borrower will keep and maintain the Property in compliance with, and shall not cause or permit afl or any
portion of the Property, including groundwater, to be in violation of any Environmental Law.

184 Except to the extent heretofore disclosed to Lender fn writing, Borrower shall give
prompt written notice to Lender of the following, whether presently existing or known, or hereafter arising or
discovered:

18.4.1  Any proceeding, inguiry, or notice by or from any governmental authority with respect to
any alleged violation of any Environmental Law, or the presence or possible presence of any Hazardous
Substance on the Property, or the migration or pessible migration of any Hazardous Substance between the
Property and other premises (regardless of whether such migration is from or to the Property):

18.4.2  All known claims made or threatened by any person against Borrower or with respect to
the Property or Improvements relating to any loss or injury resulting from any Hazardous Substance or the
violation of any Environmental Law;

18.4.3 The existence of any Hazardous Substance on or about all or any portion of the
Praoperty; or

1844 Borrower's discovery of any occurrence or condiion on any real property adjoining orin
the vicinity of the Property that could in Borrower's judgment cause any restrictions on the ownership,
occupancy, transferability, or use of the Property under any Environmental Law,

185  Borrower shall promptly provide to Lender copies of all reports, documents, and notices
provided to or received from any agency administering any Environmental Laws. Lender shall have the right to
icin and participate, in its own name if it so elects, in any legal proceeding or action initiated with respact to the
Property or Improvements in connection with any Environmental Law and have its attorney fees in conneciion
with such an action paid by Borrower, if Lender determines that such participation is reasonably necessary to
protect its interest in the Trust Property.

18.6  Borrower authorizes Lender or its agents, acting by themselves or through a court
appointed receiver, to enter upan the Property to make such inspections and tests, at Borrower's expense, as
Lender may deem appropriate tc determine compliance of the Property with this Section of the Deed of Trust,
Lender may obtain a court order to enfarce Lender's right to enter and inspect the Property, or have a recelver
appointed pursuant to applicable law, fo enforce Lender's right to enter and inspect the Property for Hazardous
Substances. Any inspeclions or tests made by Lender shall be for Lender's purposes only and shal not be
construed to create any responsibility or liabifity on the part of Lender to Barrower or to any other person. At any
time (regardless of whether or not Lender has reason to believe that any release, discharge, or disposal of any
Hazardous Substance affecting the Property or Improvements has accurred or is threatened, or that a violation
of an Environmental Law has occurred or may occur with respect to the Property or Improvements), Lender may
require Borrower to obtain or may itseif obtain, at Borrower's expense, an environmental assessment of the
Property (including but not limited to an assessment of such a condition or threatened condition), by a gualifisd
envirenmental consultant. Borrower shall premptly provide to Lender a compiete copy of any envircnmenta)
assessment obtained hy Borrower.

18.7  In the event that Remedial Waork is required with respect to any pertion of the Property
or in any manner relating 1o the Property, (whether required now or after the date of this Trust Deed), Barrower
shall, within such pericd of time as may be required under any applicable Environmental Law, other applicable
law, reguiation, crder, or agreement, (or within 30 days after written demand by Lender for Borrower's
performance under this provision), commence and thereafter diligently prosecute to completion, all such
Remedial Work. All costs and expenses of such Remedial Work shall be paid by Borrower, including, without
limitation, Lender's reasonable attorney fees and costs incurred in connection with monitoring or review of the
legal aspects of such Remedial Work. |n the event Borrower shall fail to timely commence, or cause o be
commenced, sich Remedial Work, Lender may, but shall not be required to, cause such Remedial Work to be
performed. In that event, all cosis and expenses incurred in connection with the Remedial Work shall he
referred to as “Environmental Costs" and shall become part of the Obligations secured by this Trust Deed and
shall bear interest untit paid at the default raie provided in the Note. Lender, acting by itself or through a court-
appointed receiver, may negotiate with governmental authorities with respect to the Property's envirormenta!
compliance and remedial measures: and take any action necessary o enforce compliance with environmental
provisions, inciuding but not limited to spending Rents and Profits to abate the prablem. Lender shall be entitled
to bid, at the sale of all or any portion of the Property held pursuant to this Security Instrument, the amount of
any Environmental Costs, including intersst thereon, in addition to the amount of the ather Indebtedness hereby
secured.

18.8  Barrower releases and waives any present or fulure claims against Lender, inciuding
but not limited to any claims for indemnity or contribution, in the event Borrower becomes liable for cleanup or
other costs under any Envircnmental Laws, Barrower shall hold Lender, its directors, officers, employees,
agents, successors, and assigns, harmiess from, indemnify them for, and defend them against any and al|
losses, damages, liens, costs, expenses, and liabilities directly or indirectly arising out of or attributable to any
violation of any Environmental Law, any breach of Borrower's warranties in this Section 18 or any of its
subsections, or any actual or threatened Use of a Hazardous Substance on, under, or about the Praperty,
including without limitation the costs of any required Remedial Work or any required repair, cleanup,
containment, or detaxification of the Property, the preparation and implementation of any closure, remedial or
other required plans, attorney fees and costs (including but not limited to thase incurred in any procesding and in
any review or appeal), fees, penalties, and fines,

18.9  Barrower represents and warrants to Lender that:

18.9.1 Neither the Property nor Borrower is in violation of or subject to any existing, pending, or
threatened investigation by any governmental authority under any Envircnmental Law.,

18.9.2 Borrower has not ard is not required by any Enviranmental Law to obtain any permit or
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license other than those it has heretofore obtained to construct or use the Improvements.

18.9.3 To the best of Borrower's knowledge, except as heretofore disclosed to Lender in
writing, no Hazardous Substance has ever been Used on, under, or about the Property in violation of any
Environmental Law.

18.10 All representations, warranties, and covenants in this Section 18 (including all
subsections). {(a) shall survive: {i} the safisfaction of the Obligations; and (i) any termination, satisfactian,
reconveyance, assignment, or judicial or non-judicial foreclosure of the lien of this Security Instrument; and {b)
shall not be affected by Lender's acquisition of any interest in the Property, whether by forsclosure or delivery of
a deed in lieu of foreclosure or otherwise, The representations and warranties contained herein are based on
Borrower's due difigence in investigating the Property for Hazardous Substances.

19. NO WAIVER OR MODIFICATION UNLESS IN WRITING. Na madification or walver by Lender
of any right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granied to Lender under this Securily Instrument or under any provision of this Security Instrument as to any
transaction or occurrence shall not be deemed a waiver as to any future transaction or occurrence, By
accepting payment of any sum secured hereby after its due date, or by making any payment or performing any
act on behalf of Borrower that Borrower was obligated hereunder but failed to make or perform, or by adding any
payment so made by Lender o the Indebtedness secured hereby, or by exercising Lender's rights to receive
and collect the rents, issues, profits, security deposits, royalties, tolls, earnings, inceme and other benefits
therefrom, Lender does not waive its right to require prompt payment when due of all sums so secured or to
require prompt performance of all acts required hersunder, or to declare a default for failure so to pay or
perform.

20. REMEDPIES. No remedy herein provided shall be exclusive of any other rernedy herein, or now
or hereafter existing by law or in equity, but shall be cumulative. Every power or remedy hereby given to
Trustee or to Lender or to which either of them may be otherwise entitled, may be exercised from time to time
and as often as may be deemed expedient by them, and either of them may pursue separate remedies, If
Lender now or hereafter helds any additional security for any obligation secured hereby, it may enforce any and
all remedies with respect thereto at its option, either before, contemparaneously with, or after any trustee’s sale
or other exercise of remedies is made hereunder. In order to assure the definileness and certainty of the rights
and obligations herein provided, Borrower waives any and all rights of offsst of claims and no offset shall ralieve
Borrower from paying instaliments on the obligaticns secured hereby as they become due.

21. GENERAL PROVISIONS. {(a) As and when used herein, the term "Borrower® shall mean and
include Borrower above-named and its successors and permitled assigns, and the term "Lender” shall mean
and include Lender hereinabove named and its successors and assigns; (b} wherever the context so requires,
any gencer shall include the masculine, feminine and neuter, the singular number shall include the plural and
vice-versa; (c) captions and Section headings used herein are for convenience only, are not a part of this
Security Instrument, and shall not be used in canstruing it; () Lender shall have the right at any time and from
lime to time to provide any infermation it has in its possession relating to Borrower, or any guarantor of the Loan,
or any ather person or enlity now or hereafter iiabie with respect to the Loan, or the Property, to any party
interested in acquiring all or any part of the Loan or any interest therein; (e) in exercising any right or remedy or
tzking &ny action provided herein, Lender may act through its employees, agents, counsel, or independent
contractors, as autharized by Lender; (f) as and when used herein, the word "including” shall be deemed to
mean "including without limitation”; and (g) if more than ore persan is named as Borrower, each obligation of
Barrower hereunder shall be the joint and several abligation of each such person, Without limiting the foregoing,
sach general partner of Borrower shall be deemed to have agreed, by its execution of this Security Instrument,
that such pariner is jointly and severally liable with Borrower for the performance of each and every obligation of
Barrower under this Security Instrument and the other Loan Documents and that Lender shall not be required to
exhaust the assets of Borrower in enforcing any monetary obligation of Borrower to Lender prior to proceeding
against the assets of such general partner. The foregoing agreement shall constitute a separate obligation of
each general pariner.

22. FURTHER ASSURANCES, At any time and from ftime to time, upon Lender's request,
Borrower shall make, execute and deliver, or cause to be made, executed and delivered, to Lendar and where
appropriate shall cause to be recorded or filed, and from fime to time thareaftar to be re-recarded and refiled at
such time and in such offices and places as shall be deemed desirable by Lender, any and all such further
deeds of trust, security agreements, instruments of further assurance, certificates, agreements and other
documents as Lender may consider necessary or desirable in order to effectuate, complete or perfect, ar to
continue and preserve the obligations of Borrower under the Note, this Security Instrument or any other Loan
Bocument and the lien of this Security Instrument or any other fen upon or security interest in all of the Property
or any other property securing the Indebtedness evidenced by the Note, whather now owned or hereafier
acquired by Borrower and unto all and every person or persons deriving any estate, right, title or interest under
this Securily Instrument or the power of sale herein contained, Upon any failure by Borrower ta do sc, Borrower
hereby authorizes Lender to make, execute, record, file, re-record or refile any and all such deeds of trust,
instruments, certificates and documents for and in the name of Borrower, and Borrower hereby irrevacably
appoints Lender the agent and attorney-in-fact of Borrower to do so.

23, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by and
construed and enforced in accordance with the laws of the State of Utah, without giving effect to any choice of
law rule that would cause the application of the laws of any jurisdiction cther than such state. In the event that
any provision or clause of this Security Instrument, the Note or any other Loan Document is construed by a court
of competent jurisdiction to be void, invalid or unenforceable, such construction shail not affect other provisions
of this Security Instrument or the Note or the other Loan Decuments which can be given effect without the void,
invalid or unenforceatle provision, and fo this end the provisions of this Security Instrument, the Note and all
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other Loan Documents are declared to be severable.

24, NOTICES, Except for any notice required by applicable law to be given in another manner, all
notices provided pursuant to the Note, this Security Instrument or any other Loan Document shall be in writing
and shall be deemed to have been duly given if sent by United States certifiad mail, with return receipt
requested, postage prepaid, or by United States Express Mail or other comparable overnight courier service to
the parties at the address set forth hersin or such other address as the recipient party may have designated by
notice given in the manner specified above. Each such notice shall be effective upon the earlier of (i} when
given or received in the manner prescribed by applicable law, (i) when actually received in person by the
recipient party or (fii) two calendar days Tollowing the mailing of such notice, cerified mail, postage prepaid,
return receipt requested lo the address sat forth herein,

Borrower: Utah Sell Now, LLC Lender: Iron Bridge Mortgage Fund LLC
10122 8 Redwood Rd. Ste B 9755 SW Barnes Road, Suite 420
South Jordan, UT 84095 Portland, CR 97225

25, LOST INSTRUMENTS, In the event that following execution, the Note, this Security
Instrument, or any other Loan Document should be lost, destroyed or mutilated, Borrowar agrees to exscute
another original of such Note, Security Instrument or Loan Document.

26. TRUSTEE. Trustee accepts appointment hereunder when this Security nstrument, duly
executed and acknowledged, is made a public record as provided by law. Trustee is not ebligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding in which Borrower,
Lender or Trustee shall be a party.

27. POWER OF TRUSTEE TQO RECONVEY OR CONSENT. Without affecting the liability of any
person, including Borrower, for the payment of any Indebtedness secured hereby, including such Indebtedness
as may be due at the time of or after full reconveyance, or the lien of this Security Instrument upan any
remainder of the Property for the full amount of any Indebtedness then or thereafter secured hereby, or the
rights or powers of Lender or Trustee with respect to the remainder of the Property {other than any person or
property specifically released by Lender), Lender, or Trustee, if so requested by Lender, from time to time,
without liability therefor, and without notice to Borrower, upon written request of Lender and presentation of this
Security Instrument and the Note or other agreement secured hereby, fogether with payment for any fees of
Trustee therefor, may do any one or more of the foliowing: {1} release all or any part of the Loan or any
indebtedness secured hereby; (2) extend the time or otherwise alter the terms of payment of the Loan or such
Indebledness; (3) accept additional security; (4} substitute or release any property securing the Loan or such
Indebtedness; (5) recanvey all or any part of such property; (6) consent to the making of any map or plat thereof;
{7) join in granting any easement thareon: or (8} join in any extension agreement ar any agreement
subordinating or otherwise affecting the lien or charge hereof, Any reconveyance by Trustee shall be made
without warranty, The recitals in any reconveyance of any matters of fact shall be conclusive proof of the
truthfulness thereof, The grantee in such reconveyances may be described as "the person or persons iegally
entitled thereto”, A full reconveyance of this Security Instrument shall operate as & re-assignment of the Leases
and the Rents and Profits assigned herein 1o Lender,

28. SUBSTITUTION OF TRUSTEE. Lender may, from time to time, by an instrument in writing,
substitute @ successor or successors o any trustee named herein or acting hereunder, which instrument,
executed and acknowledged by Lender and recorded in the office of the recorder of the county or counttes
whare the Property is situated, shall be conclusive proof of proper substitution of such successor trustee or
trustees, who shall, without conveyances from the trustee predecessor, succeed in all its title, estate, rights,
powers and dutfes, Such instrument shall contain the name and address of the new trustee. The procedure
herein provided for substitution of trustees shall not be exclusive of other provisions for substitution provided by
law.

28. RECCNVEYANCE. Upon payment of all sums secured by this Security Instrument, including,
but not limited to any prepayment premiums or fees due and payable under the Note, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
indebtedness secured by this Security Instrument to Trustee. Trustes shall reconvey the Property without
warranty to the person or persons legally entitted thereto. Such person or perscns shall pay Trustee's
reasonable costs incurred in 50 reconveying the Property.

30. WAIVER OF JURY TRIAL. To the fullest extent permitted by law, Borrower and Lender
HEREBY WAIVE THEIR RESPECTIVE RIGHT TO TRIAL BY JURY in any action, proceeding and/or
hearing on any matter whatsoever arising out of, or in any way connscted with, the Note, this Security
Instrument or any of the Loan Documents, or the enfercement of any remedy under any law, statute, or
regulation. Neither party will seek to consolidate any such action in which a jury has been waived, with
any other action in which a jury trial cannot or has not been waived. Each party acknowledges that it
has received the advice of counse] with respect to this waiver.

31. FINAL AGREEMENT, The Note, the Loan Agresment, this Security Instrument and the other
Loan Documents collectively represent the final agreements befween Lender and Borrower and may not be
contradicted by evidence of prior, contemporaneous or subsequent aral agreements of the parties, There are no
unwritien agreements between Lender and Borrower.

32, ATTORNEYS" FEES AND LEGAL EXPENSES. In the event of any Event of Default under this
Security Instrument, or in the event that any dispute arises relating to the interpretation, enforcement or
performance of any obligation secured by this Security Instrument, Lender shall be entitled to collect from
Borrower on demand all fzes and expenses incurred in connection therewith, including but not limited to fees of
attorneys, accountants, appraisers, environmental inspectors, consultanis, expert witnesses, arbifrators,
mediators and court reporters. Without limiting the generality of the foregoing, Borrower shall pay all such costs
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and expenses incurred in connection with: {a) arbitration or cther alternative dispute resolution proceedings, trial
court actions and appeals; (i) bankruptcy or other insolvency proceedings of Borrower, any guarantor or other
party liable for any of the obfigations secured by this Security Instrument or any party having any interest in any
security for any of those obligations; {(c) judicial or nonjudicial forecksure on, or appointment of a receiver for,
any of the Property; (d} post-judgment collection proceedings: {e) all claims, counterclaims, cross-claims and
defenses asserted in any of the foregoing whether or not they arise out of or are relaled to this Security
instrument; (f) all preparation for any of fhe foregoing; and (g) al! settlement negotiations with respect to any of
the foregoing.
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IN WITNESS WHEREOF, Borrower has executed this Seeurity Instrumment on the day in the year first
above written,

BORRCWER;

Utah Sell Now, LLC
a(n) Utah Limited Liability Company

/W 4 Date: d%é? 2%

Mark Stubler, Manager
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ACKNOWLEDGEMENT

STATE OF )
- S )88
County of u’{;’{i t )
. , Y
* f " {;;-3){.5 ) ) :"1. [/’ f‘;{.
On L{f'p before me & ii.w{aii.!’ b é‘» , & Notary Public,

personally a‘bpeared Mark Stubler, Manager of Utah Sell Now, LLC; whe provided to me the basiz of
satisfactery evidence to be the person whose name is subscribed to the within instrument and acknowledged to
me that he/she executed the same in his authorized capacity, and that by his/her signature on the instrument the
person, or the entity upon behalf of which the person acted, executed the instrument.

Sy &
| certify under PENALTY OF PERJURY under the laws of the State of L,év‘?é’\\-’ that the forgoing
paragraph is true and correct, ’

WITNESS my hand and official seal,

IR
HOTARY BUALIC STATE CF UTAH
COmMMISSIONT 711215
¥ P, 04-05-2024

Signature AR
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

The Land s located in the City of Salt Lake City, County of Salt Lake, State of Utah, and is described as
follows:

See aftached,
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EXHIBITB

PERMITTED EXCEPTIONS

None Permitted
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EXHIBIT A

The Land referred to herein below is situated in the County of Salt Lake, State of Utah, and is described
as follows:

LOT 6, BLOCK 5, GLENDALE GARDENS PLAT F, ACCORDING TO THE OFFICIAL PLAT THEREOQF,
RECORDED IN BOOK L OF PLATS AT PAGE 5 RECORDS OF SALT LAKE COUNTY, STATE OF
UTAH.

Tax Parcel #: 15-10-431-007
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