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MONEY LOANED,

PURCHASE MONEY

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thix document are defined below and other words are defined wnder the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and
25. Certain roles regarding the usage of words used in this document are also provided In Section 17,

Partles
{A) “Borrower® is
VINU JOSEPH, A MARRIED MARN

7121 500002

UTAH - Single Family - Fannls Mes/Freddis duo UNIFORM IRSTRUMENT WITH MERE Form 3048 01/2021
FAIRWAY TMDEPENDENT MORTGAGE CORPORATION - NMLS 2269 Page 1 o7 22

A




currently residing at
2218 S WILMINGTON CIR, SALT LAKE CITY, UTAH 84109

Borrower fs the trustor under this Security Instrument.

(B} "Lender ls
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is 2 CORPORATION orgenized and

ander the laws of THE STATE OF TEXAS . Lender's address is
4207 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender" includes amy successors and assigns of Lender.

(C) *Trustes” is
TRULY TITLE, INC.

6965 S UNION PARK CENTER SUITE 180, COTTONWOOD HEIGHTS, UT B4047
The term "Trustes" includes any substitute/successor Trustee.

(D) "MERS" is Mortgage Electronfc Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the bensficiary
uader this Security Instrument. MIERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2028, Flint, MI 48501-2028, tel. (888) 678-MERS.

Documents

(E) "Note" means the promissory note dated MAY 03, 2024 » and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in efther () paper form,
using Borrower's written pen and imk signature, or (i) electronic form, using Borrower's adopted
Electropic Signature in accordance with the UETA or E-SIGN, as appliceble. The Nole evidences the
legal obligetion of each Borrower who signed the Note 1o pay Lender

TWC HUNDRED EIGHTY NINE THOUSAND SIX HUNDRED & NG/100

Dollars (U.S. $289,600.00 ) plus interest. Each Borrower who signed the Note has
pmmisedtopaythlsdebtinmgnlarmnlﬂypnymenuandtopaythedebtinﬁlllnetlm:ﬂmn
MAY 01, 2054

(F} "Riders” means all Riders to this Securlty Instrument that are signed by Borrower. All such Riders
are incorporated into end deemed to be a part of this Security Instrument. The following Riders are to be
signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (%] Condominium Rider

|| 1-4 Family Rider Planned Unit Development Rider
|| Second Home Rider [ VA Rider
[ Other(s) [specify]

{G) "Securlty inetrument® means this document, which is dated MAY 03, 2024 )
together with all Riders to this document.
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Additional Definltions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well us all applicable final,
non-appealable judicial opinions.

{l} "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, ESSeSSments,
and other charges that are imposed on Borrower or the Property by a condominfum association,
homeowners assoclation, or similar organization.

(J) "Default" mesns: (1) the failure to pay amy Perlodic Payment or any other amount secured by this
Security Instrument o the date it is due; () a breach of smy representstion, warranty, covenant,
obligation, or agreement in this Security Instrament; (i) any materially false, misleading, or inaccurate
information or statement to Lender provided by Borrower or amy persons or entitles acting at Borrower's
direction or with Borrower's knowledge or consent, or faflure to provide Lender with material information
In connection with the Loan, as described i Section 8; or (iv) amy action or proceeding described In
Section 12(e).

(K) "Electronle Fund Transfer® meass any tramsfer of fumds, other then a transaction originated by
check, draft, or similar paper instrument, which is initinted thromgh an electronic terminal, telephonic
imstrument, computer, or magnetic tape so as to order, Instruct, or authorize z financial institation to debit
or credit an account. Such term includes, but Is mot limited to, point-of-ssle tramsfers, automated teller
machine transactions, transfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers,

(L) ‘“Electronic Slgnature” mesns en "Electronic Signature” a3 defined in the UETA or E-SIGN, as
gpplicable.

(M) "E-SIGN" means the Electronic Signatures in Global and Natfonal Commerce Act (15 U.5.C.§ 7001
ef seg.), as it may be amended from time to time, or any applicable rdditional or successor legislation that
governs the sume sabject matier.

(N) "Escrow ltems® means: () taxes and assessments and other items that can attaln priority over this
Security Instrament as a len or encumbrance on the Property; (1)} leasehold payments or ground rents on
the Property, if any; () premiums for any and all fnsurance required by Lender under Section 5: {iv)
Morigage Insurance premiums, if emy, or avy sums payable by Borrower to Lender in lieu of the payment
of Morigage Insuramce premliums in accordance with the provisions of Section 11: and (v) Community
Assoclation Dues, Fees, and Assessmenis if Lender requires that they be escrowed beginning at Losn
closing or at any time during the Loan term.

{(O) “Loan" mesns the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all suns dwe under this Security Instrument, plus
imterest.

{P) "Loen Servicer” mesns the entity that has the contractmel right to recelve Borrower's Perlodic

Payments and axy other payments made by Borrower, and administers the Loan on bebalf of Lender. Loan
Servicer does not lnclude a sub-servicer, which is an entity that may service the Loan on behalf of the Loan

Servicer,

(Q) “Miscellaneous Proceeds” mesns any compensation, settlement, award of damages, or proceeds
paid by any third perty (other than insurance proceeds paid under the coverages described in Section 5) for:
() damage to, or destruction of, the Property; (i) condemnatior or other taking of all or any part of the
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Froperty; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omisslons s to, the
value end/or condidon of the Property.

(R} “"Morigage Insurance” mesns inswrance protecting Lender agalnst the nonpayment of, or Default
on, the Loam,

(8) "Pertlal Payment® mems any payment by Borower, other then s veluntary prepayment permitied
under the Note, which fs less than & fill outstanding Perlodic Payment.

(T) “Perlodic Paymeant® means the regularly scheduled smeunt due for () principal and interest under
the Note, ples () any amounts uader Secion $.

(U) "Property” mesns the property described below under the hesding
THE PROPERTY."

(V) "Rents” mesns sll amounts received by or due Borrower ln commection with the legse, vee, and/or
sccupency of the Property by & parly other then Borrower.

(W) "RESPA® mesns the Real Estste Settfement Procedures Act (12 U.S.C.E 2801 of seg.) amd its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from tlme to time,
or ey additional or suceessor federal Jepislation or regulation thst governs the same pubject matter. When
vsed in this Secorlly Instrament, "RESPA" refers to all reguirements and restrictions that would apply to &
"federally velated morlgage loen” even If the Loen does not qualify as & "federally related worigeage loan"
vnder RESPA.

({) "Buccessor In Intersst of Borrower® mesns suy party thet has takes title to the Property, whether
or ot that party hes sssumed Borrower's obligations under the Note and/or this Security Instrument.

(Y) "UETA" meens the Uniform Electronle Tramsactione Act, as snscted by the Jurisdiction in which the
Propecty Is located, 20 it may be emended from tme to tme, or any epplicable sdditionsl or successor
leglslation thal governs the same subject matter,

"TRANSFER OF RIGHTS IN

TRANSFER OF RIGHTS IN THE PROPERTY

The bepeficiary of this Secwrity Imstrument is MERS (eolely sz momdmee for Lender and Lender's
sucressors znd assigns) and the successors end asciges of MERS. This Securlly Iustroment secures fo
Leader () the repayment of the Loan, end 2l renewals, extendons, snd modificetions of e Note, snd (i)
the performsnce of Borrower's covensnts and agreements under this Securfty Instrument and the Note, For
this purpese, Borrower Irrevocably gramts, conveys, and warrants to Trastee, In trust, with power of gale,
the following described property located in the County of SALT LAKE :
SEE LEGAL DESCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREOF
FOR ALL PURPOSES,
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which currently hes the addrese of 207 S 600 E #3-F
[Street]
SALT LAKE CITY ,» Utah 84102 ("Property Address”);
[Clty) [Ztp Code]

Tax Percel 1.1D. Number{s): 16-06-280-015-0000

TOGETHER WITH el the improvements now or subsequently erected on the property, inchuding
replacements and additlons to the improvements on such property, all property rights, including, withoat
limitation, all easements, sppurtenznces, royalties, mineral rights, oll or gas rights or profits, water rights,
and fixtures now or subseqmently a part of the property. All of the foregoing is referred to in this Security
Insirument a3 the "Property.” Borrower understends and agrees that MERS holds only Jegal tiile to the
Interests granted by Borrower in this Security Instrument, but, if necessary to camsply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrimment.

BORROWEE REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I} Borrower
lawfully owns and possesses the Property conveyed In this Securlty Instrument iu fee simple or lawfully
hes the right te use and occupy the Property under a leasehold estate; (i) Borrower has the right to grant,
convey, and warrent the Property or Borrower's leasehold interest in the Property; and (iif) the Property Is
unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances
and ownership interests of record. Borrower further warrants generally the tide to the Property and
covenants and agrees to defend the tifle to the Property against all claims and demands, subject to smy
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniforre covemanis for matlonsl use with limited
varietions and non-usiform covepants thet reflect specific Utah state reguirements to constiiute & uniform
security instroment covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Princlpal, interest, Escrow Items, Prepayment Charges, and Lete Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Secerity Instrament. Payments due
under the Note and this Security Instrument must be made In U.S. cwrrency. If amy check or other
instrement received by Lender as payment nuder the Note or this Security Instrument is returned to Lender
mnpald, Lender may require that amy or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Leader: (s} cash; (b) money
order; (c) certified check, bank check, treasurer's check, or casbier's check, provided any such check is
drawn upon an fastitution whose deposits are insared by & U.S. federal agency, instrumentality, or entify;
or (d) Electronic Fund Transfer,

Payments are deemed recelved by Lender when received at the location designated fn the Note or at
sch other location as may be designated by Lender in accordance with the notice provisions in Section 18,
Lender may eccept or return any Partisl Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrumest or
performing the covenants and agreements secured by this Security Instrument.
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2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply or
hold in suspense Partial Paymenis [n its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply eny Partial Payments at the time such payments are
accepied, and also is not obligated to pay imterest om such wnapplied funds. Lemder may hold such
unzpplied fands untll Borrower makes payment sufficient to cover 2 full Perjodic Payment, at which time
the amount of the full Perfodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasomable period of time, Lender will efther apply such funds in accordance with this
Section £ or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in celcnlating the amount due in combection with amy foreclosure
proceeding, payoff request, loan modification, or reinstatement, Lender may sccept any payment
lnsufficient to bring the Loan current without waiver of amy rights under this Securily Instrument or
prejudice to i rights to refuse such payments in the future,

{b) Order of Application of Partlal Payments and Perodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such peyment will be applied to each Perlodic
Payment in the order in which it became due, beginning with the oldest sutstanding Periodic Payment,
follows: first to interest and them to principal due under the Note, and finally tv Escrow Hems, If all
outstanding Perfodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due ueder this Security Instrement. If all sums then due under the
Note and this Securlty Instrument are paid iu full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Perfodic Payment or to reduce the principal balance of the Note:

Y Lender receives a payment from Borrower in the amoust of one or more Perlodic Payments and the
amount of sny late charge due for a delinquent Perindic Pryment, the payment may be spplied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Volontary prepayments will be applied as described in the Note.

(d) No Change to Payment Scheduls. Any application of payments, insursmce proceeds, or
Miscellzneous Proceeds to principal due under the Note will not extend or postpone the due date, or

change the amount, of the Periodic Paymeuts.

3. Funds for Escrow ltems.

(e) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is pald in full, 2 sum of momey to provide for payment of
amounts due for all Escrow Items (the "Funds"), The amount of the Funds required to be peid each month
msy change during the term of the Loan. Borrower must promptly furnish to Lender all notices or
involices of amounts to be paid under this Section 3.

(o) Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow ltems unless
Lender watves this obligation iu writing. Lender may waive this obligation for any Escrow Item at any
time. In the event of such walver, Borrower must pay directly, when and where payable, the amounts due
for amy Escrow Items subject to the waiver, If Lender has watved the requirement to yay Lender the Funds
for any or all Escrow ltems, Lendsr may require Borrower to provide proof of direct payment of those
ltems within such time period es Lender may require. Borrower's obligation to make such timely
paymeats and to provide proof of payment is deemed to be a covenant and agroement of Borrower under
this Security Instrament. E Borrower is obligated to pay Escrow ltems directly persuant to & waiver, and
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Borrower falls to pay timely the amount due for an Escrow Item, Lender may exerclse its rights under
Section 8 to pay such amount and Borrower will be obligated to repay to Lender amy such amonst in
accordance with Section 8.

Lender may withdraw the walver ss to any or ali Escrow Iiems st any tme by givisg a notice in
accordmmce with Section 16; wpon such withdrawsl, Berrower must pay o Lender el Funds for such
Escrow Items, and in such amouwats, that ere then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds
in an amount up to, but not in excess of, the maximum amount a lender car require under RESPA. Lender
will estivnete the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposiis are so insored) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later then the time
specified under RESPA. Lender may not charge Borrower for: (I} bolding and spplying the Funds: (1)
annually anslyzing the escrow account; or (ilf) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be
required to pay Borrower any Interest or eamings on the Funds. Lender will give to Borrower, without
charge, an amual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordsmee with RESPA, if there s a
surplus of Funds held in escrow, Lemder will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinguent by more then 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficlency of Funds held fn escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to mske up the shortege or
deficlency in accordance with RESPA.

Upon payment in fall of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Fonds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
aftributable to the Properly which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (c) Community Assoclation Dues, Fees,
and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the menner
provided in Section 3.

Borrower musi promplly discharge asty lien that has priority or may attsin priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligetion secared by the lien in &
manner accepisble to Lender, but only so long as Borrower is performing under such sgreement; (bb)
contests the Hen in good falth by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operste to prevent the enforcement of the lien while these
proceedings are pending, but only unttl such proceedings are concluded; or (cc) secures from the holder of
the len an agreement setisfaciory to Lender that subordinstes the len to this Security Instroment
(collectively, the "Required Actions"). If Lender determines that amy part of the Property is subject to &
lien that hes priority or may attain priority over this Security Instrument and Borrower bas not taken any of
the Required Actions in regard to such Hen, Lender may give Borrower a notice identifying the len.
Within 10 deys after the date on which that notice is given, Borrower must satisfy the Hen or take one or
maore of the Required Actions.
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5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured sgaimst loss by fire, bazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of Insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant ¢ the preceding sentences can change during the term of the .oan, and may exceed any mintmum
coverage required by Applicable Law. Borrower msy choose the imsuramce carrler providing the
Insuramce, subject to Lender's right to disapprove Borrower's cholce, wiich right will not be exercised
unreasonsbly,

(b) Fallure to Maintain Insurance. If Lender bas a reasonzble basis io believe that Borrower has
failed to maintain any of the required insurance coverages described sbove, Lender may obtain insarance
coverage, at Lender's optlon and at Borrower's expense. Unless regalred by Applicable Law, Lender is
under no obligstion to advance premiums for, or to seek to relnstate, any prior lapsed coverage obtalned by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such fusurence in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if reguired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazerd, or lability end might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost of the insurance
coverage 50 obtained may significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insarance policy or with
placing new insurence under this Section § will become additionsl debt of Borrower secured by this
Security Instrumeent. These amounts will bear interest at the Note rate from the date of disbursement and
will be payzble, with such interest, upon notice from Lender to Borrower requesting payment,

{c) Insurance Policles. All insarance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (if) must include & standard morigage clause;
and (iti) must name Lender as morigagee and/or as an additionsl loss payee. Lender will have the right to
hold the policles and remewal certificaies. If Lender requires, Borrower will promptly give to Leader
proof of peld premtums and remewal notices. I Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include a
standard morigage cleuse end must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Applicstion of Procesds. In the event of loss, Borrower must give prompt
notice to the insaramce carrier and Lender. Lender may mske proof of Joss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insmrance was required by Lender, will
be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
ecoromically feasible and determimes that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds amy
initiel smounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lemder will have the right to hold such
insurance proceeds wntll Lender has had sn opportunity o inspect such Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfylng Lender's minimum eligibility
requirements for persons vepairing the Property, imcluding, but not limited to, licensing, bond, and
insurance requirements) provided that such lnspection must be underiaken promptly. Lender may disburse
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proceeds for the repairs and restoration in a single payment or in a series of progress peyments as the work
Is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan, Lender may mske such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable joindy to both. Lender will not be required to
pay Borrower any inierest or earnings on such insurance proceeds unless Leader and Borrower agree in
viiting or Applicable Law requires otherwise. Fees for public adjusters, or other fiird parties, retained by
Borrower will not be peid out of the insurance proceeds and will be the sole cbligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repeir, the insurance proceeds will be applied to the sums secured by this
Security Insirument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Procesds. If Borrower sbandoms the Property,
Lender may file, megotiate, and settle amy avellshle insurance clatm and relsted matters. I Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to setfle a claim,
then Lender may negotiate znd setle the claim. The 30-day period will begin when fhe notice is given. In
either event, or £f Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to amy insuramce proceeds in an amount mot to exceed the
amounts unpaid under the Note and this Secarity Instrument, and (1) any other of Borrower's rights (other
then the right to amy refand of unezrned premiums paid by Borrower) under alf insurance policles covering
the Property, to the extent that such rights are applicahle to the coverage of the Property. If Lender files,
negotiztes, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Leader without the need to tnclude Borrower as 2n additfonal loss payee. Lender may use the insurance
proceeds elther o repair or restore the Property (as provided in Section 5(d) or to pay smousnts unpaid
under the Nots or this Secarity Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, esteblish, and use the Property as Borrower’s princtpal
residence within 80 days afier the execution of this Security Instrument and mus! contlnue to eccupy the
Property a5 Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent will ot be unreasonsbly withheld, or unless extenuating
circmmstances exist that are beyond Borrower's control.

7. Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or uot Borrower is residing in the Property, Borrower must maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursnaut to Section 5 that repair or restorstion Is not economically fessible, Borrower will
promptly repair the Property if damaged to avold farther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender (n connection with damage to, or the taling
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repuirs and restoration in a
single paymeant or in 2 serles of progress payments as the work is completed, depending on the size of the
repeir or restoration, the terns of the repair agreement, and whether Borrower is in Default ¢n the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiving or restoring the
Property, or payable jolntly to both. If the insurance or condemnation proceeds are not sufficlent to repair
or restore the Properly, Borrower remains obligated to complete such repair or restoration.
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Lender may raske reasonzble entries upon and inspections of the Property. If Lender has reasonable
camse, Lender may inspect the interior of the fmprovements on the Property. Lender will give Borrower
notice 2t the tiwe of or prior to such an interlor inspection specifying such reasonable camse,

8. Borrower's Loan Application. Borrower will be in Defanlt if, during the Loan application
process, Borrower or any persons or entitles acting at Borrower's direction or with Borrower's Imowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) iz comnectior with the Loan, including, bwt not limited to,
overstating Borrower's income or assets, understating or falling to provide documentstion of Borrower's
debt obligations amd labilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest In the Property end Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. 1Iff () Borrower fails to perform the covemants and
agreements contalned in this Securlty Instrament; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrurnent
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a len that
has priority or may attain priority over this Security Instrament, or to enforce laws or regulations); or (i)
Lender reasonsbly belleves that Borrower has abandoned the Property, them Lender muy do and pay for
whatever is ressonsble or appropriste to protect Lender's interest in the Properly end/or rights under this
Securlty Instrument, including protecting smd/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limited to: (i) paying any sums secured
by 2 Hen that has priority or may attein priority over this Securlty Instrumsent; (II) sppearing fn court; and
() paying: (A) reasonable attorneys' fees and costs; (B) property inspection snd valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under thie
Security Instrioment, including its secured position in a banlouptcy proceeding. Securing the Property
includes, but is not limited to, exterlor and interdor inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,

i bullding or other code violations or dangerous conditions, and having utilities turned om or off.
Although Lender may teke action under this Section 8, Lender is not required to do so and is not under any
duty or obligstion to do so. Lender will not be Hable for not taldng amy or all actions authorized under this
Section 9, .

(b) Avoiding Foreclosure; Mitlgating Losses. If Borrower is in Defanlt, Lender may werk with
Borrower to avold foreclosure and/or mitigate Lender's potentis] Josses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasounable actions to evaluate Borrower for avallakle
alternatives to foreciosure, inclmding, but not limited to, obtalning credit reports, title reports, title
insuramce, property valwations, subordinstion sgreements, and third-party approvals, Borrower authorizes
emd consents to these actions. Amy costs assoclated with such loss mitigation activitles may be paid by
Lender and recovered from Borrower as described below fn Section 9(c), ualess prohibited by Applicable
Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will
become additional debt of Borrower secured by this Security Instrament. These amounts may bear interest
at the Note rate from the date of disbursement end will be payable, with suck interest, wpon notice from
Lender to Borrower reguesting payment.
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(d) Leasehold Terme. I thiv Securlty Instrament i on & leasebold, Borrower will comply with all
the provisions of the lesse. Borrower will not surrender the leasebold estate and Luterests comveyad or
terminate or cancel the ground lesse. Borrower will mot, without the ewpress written consent of Lender,
alter or amend the ground lease. If Borrower scquires fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in wridag,

10. Asslgnment of Rents,

(e) Aselgnment of Rente. If the Property Is leased to, wsed by, or occupled by = third parly
("Tenant"}, Borrower is uncondifonelly ssslgniug and transferring to Lender any Rents, regardless of o
whem the Rents ere payable. Horrower authorizes Lender to collect the Rents, and egress thet esch Temant
will pay the Rents to Lender. However, Borrower will rocelve the Rents wntil () Lender hos given
Borrower nofice of Default pursuant tv Sectlon 26, and () Lender bes glven notice to the Teasnt thet the
Rents ave to be pald to Lender. This Section 10 constiutes o absolutz asslgnment and not an sssigument
for additions] security only.

(b) Hotlce of Default. If Leader gives notice of Defoult to Borrower: (f) ell Rents recelved by
Borrower must be held by Berrower us trustee for the benefit of Lender only, to be spplied to fhe sums
secured by the Securily lnstrament; () Lender witl be entited to collect end recaive lll of the Remts; (1)
Barrower agrees to fnstruct each Tensnt that Tenant is to pay all Rents due and wopatd o Lender wpon
Lender's written demsnd to the Tenant; (fv) Borrower will ensure that each Tenant psye ol Rents due to
Lender snd will ke whatever sction s necessary to collect such Bents #f not petd to Leader; (v) unless
Applicable Law provides otherwise, ol Rents collected by Lender will be applied first to the costs of
teldng control of and mswegimg the Property end collecting the Bents, imcluding, but not Bmited o,

recsopsble etiormeys' fees and costs, recelver's fees, premioms on receiver's bonds, repsir end malutenamee
costs, insvrance premiums, taxes, assessments, and other charges on the Property, sndl then to eny other

swis secured by Guls Securlty Instroment; (vi) Lender, or amy judiclelly appolnted recedver, will be Hahle
to account for only those Remte actwally recelved; smd (vif) Lender will be entftled to heve 2 roceiver
eppoluted to tske posscasion of and manage the Properly and collect the Rents and profits derived from the
Froperty without any showing as to the inadequacy of the Property as security.

(c) Funds Peld by Lender, ¥ the Rents are not sufficient to cover tie costs of talting coutro) of and
snagiog the Propesty aud of collecting the Renmts, smy funds pald by Lender for such purposes will
become fudebtedness of Borrower to Lender secared by this Securlly Instrament purseant to Ssction 9.

{d) Limitatlon on Collection of Rente, Berrower may wot collect amy of the Rents more than one
montls in advance of the time when the Rents become due, except for securlly or simflar deposits.

(e} No Other Assignment of Rents. Berrewer represents, warrants, covensnis, and aprees that
Borrower bas not signed sny prior assignment of the Reats, will not maks emy further neslgnment of the
Rents, and has not performed, and will not perform, sny act thst could prevent Lender from exerclsing its
righte under this Securify Instrument.

{f) Control and Malntenance of the Property. Unless regaired by Applicable Law, Lender, or &
recefver appolnted wnder Applicable Law, is not cbligated to enter upom, take control of, or melmtain the
Property before or after giving notice of Defeult to Barrower. However, Lender, or o recsiver appolnted
under Applicsble Law, mey do so at any time when Borrower is in Default, subject to Applicaile Lavw.
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(9) Addltional Provisions, Amy spplicstion of the Rents will not care or waive any Defzult or
Invalidate any other right or remedy of Lender. This Section 10 does not relieve Barrower of Borrower's

obligations under Section 8.
This Section 10 will terminate when all the sams secured by this Security Instrament are peid in full,

11. Mortgage Insurenes.

(8) Payment of Premlume; Substitution of Pollcy; Loss Reserve: Protection of Lender. If
Lender required Mortgage Insurance as & condition of making the Losn, Borrower will pay the premiums
required to maintain the Mortgage Insurance In effect. If Borrower was required fo make separstely
designated payments toward the premiums for Mortgage Insurence, and (i) the Mortgage Insprance
coverage required by Lender ceases for amy reasom to be avallsble from the morigage insurer that
previously provided soch insurance, or () Lender determines in fis sole discretion thet such morigage
insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coversge substanilelly equivalent to the Morigege Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an slternate mortgage insurer selected by Lender.

If substantlally equivalent Morigage Inswrance coverage is not avallsble, Borrower will continge to
pay to Lender the amount of the separately designated payments thet were due when the insursnce coverage
ceased to be in effect. Lender will accept, use, and retain these payments 2s a non-refundable loss reserve
In Hea of Morigage Insurance, Such loss reserve will be non-refundable, ever when the Loan ls paid in
full, and Lender will not be required to pay Botrrower any interest or earnings on much loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lemder reguires) provided by ap insurer selected by Lender agsin becomes
avallable, io obtalwed, and Lender requires sepsrstely dexignated payments towerd the premfums for
Morigage Insurance.

If Lender required Morigage Insurance es a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundsble Joss
reserve, until Lender's requirement for Mortgege Insurance ends in accordance with any written agreement
between Bomrower and Lender providing for such terminstion or umtll terminstion is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest at the Note rate.

(b) Mortgage Insurance Agresments. Morigage Insurance yefmburses Lender for cerfaln losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance policy or coverage.

Morigage Insurers evaluste their total risk on af} such Insarsmee in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may reguire the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inclode funds obtained from Morigage Insurance premiwms).

- As a result of these agreements, Lender, another insarer, sny reinsurer, any other entity, or amy
affiliate of any of the foregoing, may receive (direcdy or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shering or
modifying the morigage insurer's risk, or reducing losses. Amy such agreemsents will mot: () affect the
amounts thet Borrower bes agreed to pay for Morigage Insursnce, or smy other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (1if) entifle Borrower to eny refund; or
(tv) afffect the rights Borrower has, if auy, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4801 e seq.), 25 it may be amended from time {o tine, or any
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sdditional ar successor federal leglslation or regulation that governs the same subject matter ("HPA").
These rights onder the HPA may include the right to receive certain disclosures, to reguest and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to recefve & vefund of amy Morigage Insurance premiums that were unearmed af the time of such
cancellation or terminetion.

12. Asslgnment and Application of Miscellansous Proceeds; Forfelture.
(a) Assignment of Miscellansous Procesds. Borrower fs unconditionally assigning the right to
receive all Miscellansous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damege to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security will ot be lessened by
such restoration or repair. During such repair and restoration period, Lender will have the right to keld
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's sstisfaction (which may Include satisfying Leader's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, Heensimg, bond,
and insurance requirements} provided that such inspection must be uadertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completed, depemding on the size of the repair or resioration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursementy directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless Lemder and Borrower
sgree in writing or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender's security would be Jessened by
such restoration or repair, the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if amy, pald to Borrower. Such Miscellaneons
Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Mlecellaneous Proceads upon Condemnation, Destruction, or Loss In
Velue of the Property. In the event of a total taking, destruction, or loss in velue of the Property, all of
the Miscellaneous Proceeds will be applied to the siznis secured by this Securlty Instroment, whether or not
then due, with the excess, if any, paid to Bocrower.

In the event of & partial taking, destruction, or loss in value of the Property (each, & "Partial
Devalaation") where the falr market value of the Property immedistely before the Partial Devaluation fs
equal to or greater than the amount of the sums secured by this Security Instrament immedistely befure the
Partial Devaluation, a percentage of the Miscellaneous Preceeds will be #pplied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing, The amount of the
Miscellaneous Proceeds that will be so applied iz determined by multiplying the total amount of the
Miscellaneons Proceeds by a percentage calculated by taking () the total amomnt of the sums secared
immediately before the Partlsl Devalnation, snd dividing it by (i) the fair mavket value of the Property
immedistely before the Partisl Devaluation. Amy balamce of the Miscellaneows Proceeds will be pald to
Borrower.

In the event of a Partial Devaluation wisere the fair market value of the Property tmmediately before
the Partial Devaluation i less then the amowni of the sums secured immedistely before the Partial
Devaluation, ell of the Miscellanesus Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in wriiing,
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(d) Settiement of Clalms, Lemder {s authorized to collect end apply the Miscellaneons Proceeds
elther to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Borrower () shandons the Property, or (if) fails to respond 1o Lender within 30 days
afier the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to
seitie a claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous
Proceeds or the party against whom Borrower hss a right of action in regard to the Miscellaneons
Proceeds.

(s) Procsading Affecting Lender's Intersst in the Property. Borrower will be in Defanlt if
any action or proceeding begins, whether civil or criminsl, that, in Lender's judgment, could result in
forfeiture of the Property or other material impafrment of Lender's interest in the Property or rights under
this Security Instrament. Borrower can cure such a Defauli and, if acceleration has occurred, relnstate as
provided in Section 28, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest n the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impeirment of Lender's interest in
the Property, which proceeds will be peid to Lender, All Miscellaneous Proceeds that are not applied to
resioration or repair of the Property will be applied in the order that Partlal Payments are applied in
Section 2(b).

13. Borrower Not Relessed; Forbearance by Lender Not & Wealver. Borrower or any
Successor in Interest of Borrower will not be released from lgbility under this Security Instrument If
Lender extends the thme for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required fo commence proceedings sgainst amy Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrament, by reason of any demand made by the original Barvower or any Successors in
Imterest of Borrower., Amy forbearance by Lender In exercising any right or remedy including, without
imitation, Lender's acceptance of payments from third persons, entitles, or Successors in Interest of
Baorrower or in amounts less thap the amount then due, will not be a waiver of, or preclude the exercise of,

any right or remedy by Lender.

14. Joint and Severa] Liabillity; Signetories; Successors and Assigns Bound. Borrower's
obligations aud Hability under this Security Instrument will be joint and several, However, any Borrower
who signs this Securlty Instrument but does mot sign the Note: (®) signs this Security Instrument fo
morigage, grant, and convey such Borrower's interest in the Property under the tevms of ifs Security
Instrament; (b) signs this Securily Instrament to walve sty applicable inchoate rights such ss dower and
curtesy and any available homestead exemptions; (c) sigms this Securlty Instrumenmt to assign amy
Miscellaneous Proceeds, Rents, or other earnimgs from the Property to Leader; (d) is mot personally
obligated to pay the sums due under the Note or this Securlty Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, madify, forbear, or make any accommodations with regurd to the
terms of the Note or this Security Instrament without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, amy Successor in Inferest of Borrower whe assumes
Barrower's obligations under this Security Instrument in writing, and is approved by Leader, will obtxin
all of Borrower's rights, obligations, snd benefits under this Security Instrument. Borrower will not be
released from Borrower's obligations and lLiability under this Security Instromient unless Lender agrees (o
such relesse in writing,
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16. Loan Charges.

{a) Tex and Flood Determination Fess. Lender may require Borrower to pay () 2 onz-time
charge for & real estate tax verification and/or reporting service used by Lender In conmection with this
Loan, and () either (A) = ome-time charge for flood zome determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination amd certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or
certification. Borrower will also be responsible for the payment of apy fees imposed by the Federal
Emergency Memagement Agency, or any successor agency, at any time during the Loan term, in
connection with any food zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrament, including: (I) reasomable aitorneys' fees and costs; (i) property
inspection, veluation, mediation, and loss mitigation fees; and (i} other related fees.

{c) Parmissibility of Fees. In regard to amy other fees, the absence of express awthority in this
Security Instrument to charge = specific fee to Borrower should not be constraed as a prokibition on the
charging of such fee. Lemder may not charge fees that are expressly prokibited by this Security Instrument
or by Applicable Law.

(d) Savings Clause. If Applicsble Law sets maximem loan cherges, and thst law is fmally
interpreted so that the interest or other loan charges collected or to be collected in comnection with the
Loan exceed the permitied Hmtts, then (i) any such loan charge will be reduced by the amount necessary 1o
redoce the charge to the permitied limit, end () emy sums alresdy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lemder may choose to make this refund by
reducing the principel owed under the Note or by mslking a direct payment to Borrower, If a refund
reduces principel, the reduction will be trested 2s & partial prepayment without any prepayment charge
(whether or ot @ prepayment charge is provided for under the Note). To the extent permiited by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute 2 walver of any right of action Borrower might have arising out of such overcharge.

16. Notlces; Borrower's Physlical Address. All motices given by Borrower or Lender in
conmection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in conmection with this Securlty Instrument will be deemed to have been given to Borrower when
() mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defimed in Section
18{c) below) If semt by mesns other than first clasy mall or Electronlc Communication {as defined in
Section 18(b) below). Notice to any ome Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires ofherwise. If amy motice to Borrower required by this Security
Instrument is slso required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic commmnication ("Electronic
Communication”) if: (1) agreed to by Lender and Borrower in writing; (f} Borrower has provided Lender
with Borrower's e-muil or other electronic address ("Electronic Address”); (iif) Lender provides Borrower
with the option to receive notices by first class mall or by other non-Electronic Communication instead of
by Klectronic Commemication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
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Borrower sent by Electronic Communication in connection with this Securlty Instrament will be deemed to
Lave been given to Borrower when sent uxless Lender becomes aware that such notice is not delivered. I
Lender becomes sware that any motice sent by Elecironic Communication is not delivered, Lender will
resend such communication to Borrower by first class mafl or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Eloctronic Communications from Leuder at any time by
providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower natice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written
notice to Lemder. If Lender and Borrower have agreed that motice may be given by Electronic
Communication, then Borrower may desiguste an Flectronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Netice Address. If Lender specifies & procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Ay notice to Lender will be given by delivering it or by melling it by first
clase mall to Lender's address stated in this Security Instroment unless Lender has deslgnated another
address (inclnding an Electronic Address) by notice o Borrower. Any motice in commection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender at
Lender's designated address (which may tnclude an Electronic Address). ¥ any notice to Lender required
by this Security Instrument i3 also required under Applicable Law, the Applicable Law requirement will
setisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physicel Address. In addition to the desipnated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Addvess, and notify Lender whenever this address changes.

17. Goveming Law; Severabllity; Rules of Construction. This Security Iestrument is
governed by federal low and the law of the State of Utah. All rights and obligetions contalned In this
Security Instrument are subject to any requirements and Limitetions of Applicable Law. If amy provision of
thiz Securlfy Instrument or the Note conflicts with Applicable Law ) such confict will not affect ofher
provisions of this Secwrity Imstrament or the Note that can be given effect without the confficting
provision, and (i) such conflicting provision, to ¢he extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicidy allow the parties to ggree by
contract or it might be stient, but such silence should not be construed as a prohibition against agreement
by contract. Amy action required under this Security Instrument to be made Iu accordance with Applicable
Law is to be made in accordance with the Applicable Law In effect 2t the time the actlon is underisken,

As used In this Security Instrument: (a)wnrdsmtheslngularwﬂﬁmemmdindudethephmlmd
vice versa; (b) the word "may" gives solle discretion withont any obligation to take amy action; (c) amy
reference to "Section” in this document refers to Sections contained in this Security Instrument mmless
otherwise noted; and (d) the headings and captions are imserted for convenience of reference and do not
define, Hmft, or describe the scope or intent of this Security Imstrement or any particglar Section,

paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.
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18. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Properly" means amy legel or beneficlal imterest in the Property,
including, but not limited fo. those beneficlal interests transferved in a bond for deed, contract for deed,
installment salies comtract, or escrow agreement, the intent of which is the transfer of tile by Borrower i a
purchaser at a futare date.

If all or any part of the Property or any Interest in the Property is sold or trensferred (or if Borrower
is mot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immedinte payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is probihited by Applicable
Law,

If Lender exercises this option, Lender will give Borvower notice of acceleration. The motice will
provide a period of not less than 30 days from the date the notice is given in accordsmce with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borvower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may tnvoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be entitled to collect &l
expenses incurred in pursulng such remedies, including, but not limited to: (a) reasonsble attormeys’ fees
and costs; (b) property inspection end valuetlon fees; and (c) other fees incwrred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Relnstate the Loan after Accelsration. If Borrower meefs cerfain
conditions, Borrower will have the right to reimstate the Loan and have enforcement of this Security
Instrument discontirued at any time up to the later of (a) five days before any foreclosure sals of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reiustete. This right to reinstete will not apply tn the case of acceleration under Section 18.

To relnstate the Loan, Borrower must satisfy all of the following conditions: (sz) pay Lender sl sums
that then would be due under this Security Instrament and the Note as if no acceleration had occurred: (bb)
care any Default of any other covensats or agreements ynder this Security Instrament ar the Note; (cc) pay
all expenses incurred fn enforelng this Security Instrument or the Note, Including, but not limited to: ()
reagoneble attorneys' fees and coste; (H) property Inspection amd valuation fees; amd (i) other fees
fncmrred to protect Lender's interest in the Property and/or rights wnder this Securlty Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue wmchamged.

Lender may require that Borrower pay such refustatement sums and expenses in one or more of the
following forms, as selected by Lender: (ass) cash; (bbb) money order; (ccc) centified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon ax institutlon whose deposits
are insared by & U.S. federal agency, instrumentality, or entity; or (ddd} Electronic Fund Trausfer. Upon
Borrower's reinstatement of the Loan, this Securlly Instrument and obligetions secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

21, Sele of Note. The Note or & partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferved one or more times. Upon such a sale or other tremafer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors

and assigns.
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22. Loan Servicer. Lender may take any action permited under this Security Instrument through
the Loan Servicer or another authorized representative, such ag a sub-servicer. Borrower understands that
the Loau Servicer or other suthorized representative of Lender bas the right and suthority to take any such
action.

The Loan Servicer may change cne or mave times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect
Periodic Payments and any other amounis due wnder the Note and this Security Instrument; (b) perform
any other morigege loan servicing obligations; and (c) exercise amy rights under the Note, this Secarity
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given writien notice of the change which will state the name and sddress of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA requires in connection
with a notice of transfer of servicing.

23. Notlce of Grievance. Ustil Borrower or Lender hes notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable perlod after the giving of
such notice to take corrective actlon, nefther Borrower nor Lender may commence, join, or be jolned to
smy judicial action (either as an individnal litigant or a member of & class) that (a) arlses from the other
party's actlons pursuant to this Security Instrument or the Note, or (b) elleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time peciod
that must elapse before certaln action cam be taken, that time perlod will be deemed to be reasomsble for
purposes of this Section 23. The notice of Defanlt given to Borrower pursuant to Section 26(z) end the
notice of acceleration given to Borrower pursusnt to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective acton providons of this Section 23.

24. Hazardous Substances.

(e) Deflnitlons. As used in this Section 24: () "Environmentsl Law" means any Applicable Laws
where the Property s located that relste to health, safety, or envirommental protection; () "Hazerdous
Substances” fnclude (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmentsl Law, and (B) the following substences: gasoline, keroseme, ofher flammable or tordc
petrolewm products, toxlc pesticides and herbicides, volatile solvents, materials conisining esbestos or
formaldehyde, corvosive materials or agemts, and radioactive materials; (ilf) "Environments] Cleanmp"
imcludes any response action, remedial action, or removal action, as defined ip Eovironments) Law; and
(v} an "Eovironmenial Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictione on Use of Hazardous Substances. Borrower will not cemse or permit the
prescuce, use, disposal, storage, or relesse of any Hezardous Substamces, or threaten to release amy
Hazardous Substances, on or in the Property. Borrower will not do, nor sliow anyone else to do, anything
affecting the Property thet: () viclates Environmental Lew; () crestes an Environments] Condition: or
(iif) due to the presence, use, or release of a Hazardous Substance, creates e condition that adversely affects
or could adversely affect the vaime of the Property. The preceding two sentences will not apply o the
presence, use, or storage an the Property of small quantities of Hazardous Substances that are gemerally
recognized to be appropriate to normal residentisl uses and to mefutenamce of the Property (ncluding, but
not limfted to, hazardous substances In consumer products).
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(c) Notices; Remedlal Actions. Borrower will promptly give Lender written notice of: () any
Investigation, claim, demand, lawsult, or other action by auy govermmental or regulatory agency or private
party involving the Property and any Hazardous Substence or Environmental Law of which Borrower has
actual Imowledge; (if) any Environmental Condition, inchuding but not limited to, any spifling, lesking,
discherge, release, or threat of relesse of any Hazardous Substance; and (i) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any govermmental or regulatory authority or any private party, that amy
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower
will promptly take all necessary remedial actions in accordamce with Exvironmental Law, Nothing In this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Efectronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
fiebt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note nsing an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") tnstead of signing a psper Note with Borrower's writlen pen
and ink signatare; (b) did not withdraw Borrower's express consent to sign the electromic Note using
Borrower's Electronic Signatuve; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordamce
with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understending that by doisg so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

268. Acceleration; Remedies.

() Notice of Default. Lender will give 2 notice of Defeult to Borrower prier to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises it
right under Sectior 18 unless Applicable Law provides otherwise. The motice will specify, fn addition to
any ofber information required by Applicable Law: (1) the Default; (i) the action required to cure the
Default; (iil) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Defanlt must be cured; (iv) that failwre to cure the Default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Borrower's right to reinstate afler scceleretion; amd (vi)
Borrower's right to bring a court action to deny the existence of & Defanlt or to assert any other defense of
Borrower to acceleration and sale.

{b) Accsleration; Power of Sale; Expensese. If the Defunli is not cured on or before the date
specified in the notice, Lender may reqeire immediate payment in full of all sums secured by this Security
Instrument without farther demand and may invoke the power of sale and any ofher remedies permitted by
Applicable Law. Lender will be entitled to collect all expenses lncurred in pursuing the remedies provided
in this Section 26, including, but mot Bmited to: () reesonsble attorneys' fees and costs; (i) property
inspection and valuation fees; and (i) other fees incwred to protect Lemder's interest in the Property
end/or rights under this Securlly Instrument.
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{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Trastee will execate a
written natice of the occurrence of en eveut of Default and of the election to camse the Property to be sold
apd will record such notice im each county in which any part of the Property is located. Lender or Trustee
will mail copies of such notice, in the manner prescribed by Applicable Law, to Borrower and to the other
required reciplents. In the event Borrower does not cure the Default within the period then prescribed by
Applicable Law, Trustee will give public notice of the sale to the persons and In the manner prescribed by
Applicable Law. At a time permitted, and In accordance with Applicable Law, Trustee, without further
demandomnomwer,wﬂlullthePropeﬂyatpublicaucﬂnnmthelﬂghestbiddera“heﬂmemdplnee
and onder the terms designated in the motice of sale in one or more parcels and in any order Trastee
determines (but subject to any statutory right of Borrower to direct thie order in which the Property, If
consisting of several known lots or percels, will be sold). Trustee may in accordance with Applicable
Law, postpone sale of ell or any parcel of the Property by public announcemsent at the time and place of
any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceeds of Saie, Trustee will deliver to the purchaser a Trusiee's deed
conveying the Properly without amy covemamt or warranty, expressed or implied. The rectals in the
Trustee's deed will be prima facle evidence of the truth of the statements made in that deed. Trustee will
apply the proceeds of the sale in the following order: (I} to all expenses of the sale, Including, but pot
limited to, reasonable Trustee's and attorneys' fees amd costs; (i) to all sums secured by this Security
Instrement; and (i) any excess to the person or persoes legally entitled to it or to the county clerk of the
county in which the sale took place.

27. Reconveyancs. Upon payment of all sums secared by this Security Instrument, Lender will
request Trustee to recomvey e Property and will swrender this Security Instroment snd el Notes
evidencing the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will
reconvey the Property without warranty to the person or persons legally entlded to it. Such person or
persons will pay amy recordation costs sssociated with such reconveyance. Lender may charge such person
or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such a5 the
Trustee) for services rendered and the cherging of the foe Ls permitted under Applicable Law.

28. Substltute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trisiee and appoint a successor trustee to any Trustee appointed under this Security Instrument.
Without conveyance of the Property, the successor trustee will succeed to all the rights, title, power, and
duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Request for Notices. Borrower requests that coples of the notices of Default and sale be sent
fo Borrower's address which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contalned in this

Security Instrument snd in any Rider signed by Borrower and recorded with it

VINU JOSEPH “Borrower

- (Seal
Borrower

(Seal)

Bomewer

(Seal)
Bomoaer

(Seal)
“Borrover

_ (Seal

-Borrower

(Seal

(Seal)

UTAH - Single Femfly - Fannie Maa/Freddle Mes UNIFORM INSTRUBENT WITH MERS
FAIRWAY INDEPENDENT MORTIGAGE CORPORATION - NMLS 2289
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REMOTE ONLINE NOTARY ACKNOWLEDGMENT

Florida
State of - Broward — -
Countyof ..
Jaylen C Ford
On 05/03/2024 before me, aylen or ’

2 Notary Puhblic, personslly appeared remotely using sudio/video communication hchnofby
VINU JOSEPH

known or proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to in this docwment, and acknowledged to me that he, she or they execated the same.

Jaylen C Ford

s,
\\\\\\\\\\ Uity

S <F“YMP"¢( JAYLEN C FORD

S % Notary Public - State of Fiorida
01/14/2025 £ e E ..
4 3\n. = E Commission # HH 80935
N T AT Expires on January 14, 2025

Notarized remotely online using communication technology via Proof. /””f’ﬂmum\\\‘\‘\‘
Type of identification produced: UT driver's license

LOAN ORIGINATICN ORGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN CRIGINATOR: JANELL LAW

NMLS ID: 1833076
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Condominium Rider

THIS CONDOMINIUM RIDER Is made this 3RD  day of MAY . 2024 ,
and is Incorporated Into and amends and supplements the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Securlty Instrument') of the same date given by the
undersigned (the "Bomower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described In the Security
instrurment and located at:

207 8 6800 E #3-F, SALT LAKE CITY, UTAH 84102
[Property Address]

The Property Includes a unh In, together with an undivided Interest In the common elements
of, a condominium project known as:

THE EASTMOOR CONDOMINIUMS
[Name of Condominium Project]

(the "Condominlum Project”). If the owners assoclatlon or other entity which acts for the
Condominlum Project (the "Owners Assoclatlon”) holds tltle to property for the benefit or use
of lts members or shareholders, the Property also includes Borrower's Interest in the Owners
Assoclation and the uses, proceeds, and beneflts of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrantles, covenants,
and agreernents made In the Securlty instrument, Borrower and Lender further covenant and
agree as follows:

A. Condominium Obligations. Borrower wili perform all of Borrower's obligations
under the Condomiinium Project's Constituent Documents. The "Constltuent Documents”
are the: (I} Declaration or any other document which creates the Condominlum Project;
() by-laws; () code of regulations; and (v} other equivalent documents. Borrower will
promptly pay, when due, all dues and assessments Imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assoclation malntains, with a
generally accepted Insurance carrler, a "master” or "blanket" policy on the Condominium
Project which Is satisfactory to Lender and which provides Insurance coverage In the
amounts (Including deductible levels), for the periods, and agalnst loss by fire, hazards
Included within the term "extended coverage," and any other hazards, including, but not
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limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision In Section 3 for the portlon of the Perlodic Payment made to
Lender consisting of the yearly premium Instaliments for property Insurance on the
Property, and (Il) Borrower's obligation under Sectlon 5 to malntaln property Insurance
coverage on the Property Is deemed satisfled to the extent that the required coverage Is
provided by the Owners Assoclatlon policy.

What Lender requlres as a condition of this walver can change during the term of the
loan.

Borrower will glve Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or bianket policy.

In the event of a distribution of property Insurance proceeds in lleu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be pald to Lender for
appllcation to the sums secured by the Security instrument, whether or not then due,
with the excess, If any, pald to Borrower.

C. Public Liebility Ineurance. Borrower will take such actions as may be reasonable
to nsure that the Owners Assoclation maintalns a public llabllity Insurance pollcy
acceptable In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or
consequentlal, payable to Borrower In connectlon with any condemnation or other taking
of alt or any part of the Property, whether of the unit or of the common elements, or for
any conveyance In lleu of condemnation, are hereby assigned and will be pald to Lender.
Such proceeds wlll be applied by Lender to the sums secured by the Security Instrument
as provided In Sectlon 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prlor written consent, elther partltion or subdlvide the Property or consent to: )]
the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or In the case of a taking by condemnation or eminent domaln: (I} any amendment to any
provision of the Constltuent Documents unless the provislon is for the express benefit of
Lender; (lll) terminatlon of professional management and assumption of self-management
of the Owners Associatlon; or (Iv} any action which would have the effect of rendering
the public lisbility Insurance coverage malntalned by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F will become additional debt of Borrower secured by the Securlty Instrument. Uniless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Condominium Rider.

(Sea _ {Seal)
VINU JOSEPH -Botrower Bomower
(Seal) e {(Seal
Bomvwer Sorrower
o (Seal {Seal)
Borower Homowar
(Seal) e (Seal
«Bomover ~Bomower
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EXHIBIT A
Legal Description

The {and hereinafter referred to is situated in the City of Salt Lake City, County of SALT LAKE, State of UT, and is
described as follows:

Unit No. 3F, contained within THE EASTMOOR CONDOMINIUMS, A UTAH CONDOMINIUM PROJECT as the same Is
identified in the Record of Survey Map recorded on December 12, 1972 in Salt Lake County, as Entry No. 3376601, in
Book 78-12, at Page 357 of Plats (as said Record of Survey Map may have heretofore been Amended or Supplemented)
and in the Declaration recorded on December 12, 1878, in Salt Lake County, as Entry No, 3376602 in Book 5004, at Page
499 (as said Decleration may have heretofore been Amended or Supplemented.)

Together with the Appurtenant undivided Interest in said Project's common areas as Established in said Declaration and
allowing for Periodic Alteration both in the Magnitude of sald undivided Interest and in the Composltion of the common
areas and faciities to which said Interest Relatss.

APN: 16-06-280-015-0000

LegslDescription 24002664-44
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