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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS. FIXTURE FILING.
SECURITY AGREEMENT, AND FINANCING STATEMENT

Deed of Trust, Assignment of Leases and Rents, Fixture Filing, Security Agreement, and Financing
Statement {"Deed of Trust™) made as ol ")JW = 2024, between and among STC LEASING
LLC, a Utah limited liability compuny, as trustor {individually, *Trustor”), MOQUNTAIN AMERICA FEDERAL
CREDIT UNION, a federal eredit union as trustee (" Trostee” ), and MOUNTAIN AMERICA FEDERAL
CREDIT UNTON, g federal eredit union, as beneficiary (the "Beneliciaey™). Trostor, Trustee, and Beneliciary are
semelimes hereinaller relerred to coltlectively as the "Parties” or, individually as a "Parly.”

1, CONVEYANCE AND SECURED OBLIGATIONS.
1.1 Conveyanee, For purposes of seeuring payviment and perfonmance ol the Secured Obligations

defined and deseribed in Scetion 1.2 hereol, Trastor hereby irrevocably and unconditionally grants, wansters,
conveys, warrants, and assigns 1o Trustee, in st with power of sile, Tor the benefil and security of Beneficiary, as
beneliciary hereunder, subjeet to the terms and conditions of this Deed of Trust, all estate. right. title, and nlerest
which Trustor now has or may later aeguire inand w the following property (all or any part of such property. or any
interest in all or any part of such property, as the context may require, is hercinafter referred to as the "Property™):

{a) that certain real property loeated in the County ol Salt Lake, Stale ol Utah, and more
particulurly deseribed in Exhibil A attached hereto, together with all existing and linure casements and rights
allording aveess to such real property (the "Land®):

(b) all buildings. structures, and improvements now focated or Tater 10 be constructed an the
Land {she "lmprovements");

{c} all existing and {uture appurtenances, privileges, casements, [ranchises, and enements of

the Land, including all minerals, oif, gas, other hydrocarbons, and associated substances, sullur, nitrogen, carbon
dioxide, helinm, and other commeercially valuable substances which may be in, under, or produced from any part of
the Land, all development rights and credits, aiv rights, water, water rights (whether ripartan, apprepriative, or
otherwise, and whether ot not appurtenant), and water stock, and any kand lying in the streets, roads, or avenuges,
open ur proposed, i [ront ol or adjoining the Land and Improvements:

{dy all existing and fitare leases, subleases, subtenancies. licenses, oceupancy agreements,
and cancessions {collechively, "Leases™) relating 1o the use and enjovment of all or any part of the Land and
Improvements, and any and all giaranties and other agreements relating 1o or made in connection with any ol such
Leases, together with all rents, procecds. issues, and profits arising therelrom or in any way associated therewith
feallectively, "Rents");

(v) all goods, materials, sepplies. chattels, furniture, fixtures, cquipment. and machinery now
or later to be altached to, placed in or on, or used in connection with the use, enjoyment, occupancy. or operation of,
alb or any part of the Land and huprovements, whether stored on the Land or elsewhere, includmg all pumping
plants, engines, pipes, ditches, and Tumes, and also all gos, electrie, cooking, heating, cooling, air conditioning,
lighting, relrigeration, and plumbing [xtures and equipment, all of which shall be considered to the fullest extent ol
the law 1o be real property tor purposes af this Deed of Trust:

() all buglding materials, equipment, work in process, or other personal property ol any
kind. whether stored on the Land or elsewhere, which have been or later will be acquired for the purpose of being
delivered 1o, incorporated into, o1 installed m or shout the Land or the Improvements:

fv) wll ol Trustor's interest in and Lo loan funds, whether disbursed or not, and any ot
Trustor's funds now or laler to be held by or on behall o Beneltciary;
thy all tights 1o the payment ol money, accounts. accounts receivable, reserves, delerred

paymenls, relunds, cost savings. payments, and deposits, whether now or later 1o be received from thivd partics
{including all carnest money sales deposits) or deposited by Trustor with third parties (ineluding all unlity deposits),
contract rights, devetopment and wse nights, governmental permils and licenses, applicalions. architectureal and
engineering plans, specifications and drawings, as-buill drawings, chantel paper, instruments, doctients, notes,
drafis, and letlers ol eredil (other than letters ol ereditin favor o Beneliciary), which arise from or relate 1o
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construction on the Land or lo any business now or later to be conducted on the Land, or to the Land and
Improvements generatly;

(i) all proceeds, ineluding all elaims to end demands for such proceeds, of the voluntary or
involuntary conversion of any of the Land, Improvements, or the other property described above Into cosh or
liquidated claims, including proceeds of all present and future five, hazard, or casualty insurance policies and all
condemnation awards or payments now or later to be made by any public body or decree by any courl of competent
jurisdietion for any taking or in connection with any condermation or eminent demain proceeding, and all causes of
action and their proceeds for any damage or injury to the Land, Improvenents, or the other property described above
or any part of them, or breach of warranty in conneetion with the construction of the Improvements, including
catses of action arising in tort, contract, fraud, or concealment of a material faet;

i alt books and records pertaining to any and afl of the property deseribed above, mcluding
compirer-readable memory and data, together with sy computer hardware or software necessary to access and
process such memory and data (collectively, "Books and Records™),

(k) (i) all agreements heretofore or hereafler entered into relating to the construction,
ownership, opesation, management, leasing, or use of the Land or Improvements and any and all present and future
amendments, modifications, supplements, snd addenda to any of such items; {il) any and alt guarantees, warrantics,
and other undertakings (meluding payment and performance bonds) herctofore ar hereafter entered into or delivered
with respect to any of the items described in elause (i) above; (1) all tade names, trademarks, togos, and other
materials used to identify or advertise, or otherwise relating to the Land or Improvements: and (iv) all building
permits, governmenial permits, licenses, variances, conditional or speeial use permits, and other authorizations
{collectively, "Permits") now or hereafior issued in connection with the construction, development, ownership,
operation, management, leasing, or use of the Land or Improvements, to the fullest extent that the same or any
inferest therein may be tegally assigned by Trostor; and

N all proceeds of, additions and aceretions to, substitutions and replacements for, and
changes in any of the property deseribed sbove.
12 Assigniment of Rents,
(a} Assipnment, Trustor hereby irrevocably, presently, absolutely, and mconditionally

assigns and transfers to Beneficiary: (%) the Rents, whether now due, past due, or to become due, together with the
right, power, and gutharity to colleet the same, (b) ali Leases by or through Trustor as kessor, written or oral, now in
existence or hereafter arising, and uny and all extensions or renewals thereof, together with the right, power, and
authority of Trustor to alter, modify, or change the terms thereof or sirrender, eancel, or terminate the same, mnd (c)
any and afl grarantees of any obligations of any lessec under each of the Leases (a “Lessee™), The assigmuents in
this Section are absolute assignments and irrevocable from Trustor to Beneficiary and not merely the passing of
sectirity interests or assignments for seeurity only.

{b) Grant of Licenge. Beneficiary hereby confers upon Trustor a leense (*“License™) 1o
collect and retain the Rents as they become due and payable, and to administer the Leases, so long as no breach,
defoult, or Event of Definlt, as defined below, shall exist and be coutinuing. 1f any breach, default, or Event of
Default bas occurred and is comtinuing, such License shall terminate without notice or demand upen Trustor,
without regard to the adequacy of Benefictary™s sceurity under this Deed of Trust,

9] Collection and Application of Rents. Issues, and Profits. Subject to the License granted
to Trustor under the above Scetion, Beneficiary has the right, power, and authority 1o collect any and all Rents and
to administer the Leases. Trustor hercby appoints Benefictary its attormey-in-fact, coupled with an interest, to, at
such times as Beneficiary may choose in its sole diseretion: (1) demand, receive, and enforce payment of any and all
Rents; (2) give receipls, releases, and satisfactions for any and all Rents; or (3) sue either in the name of the Trustor
andfor in the name of the Beneficiary for any und all Rents, Beneficiary’s right 1o the Rents does not depend on
whether or not Beneficiary takes possession of the Land and Improvements as permitied hercunder,

1.3 Secwred Obligations. This Deed of Trust is made for the purpose of seeuring the following
obligations (the "Secured Obligations™) in any order of priority that Beneficisry may from time to time choose:
{a) Payment of all ebligations at any time owing under a certain Non-Revolving Promissory

Note (the "Note") of even date herewith, payable by Truster as maker in the stated principal amount of One Millien
One Fandred Seventy-Five Thousand and No/100 Doliars ($1,175,000.00) to the order of Beneficiary; which Note
matures and is doe and payable as set forth in the Note; and

b Payment and performance of all obligations of Trustor under this Deed of Trust; and

() Payment and performanee of all future advances and other obligations that Trustor or any
suceessor in osvnership of all or part of the Property may agree to pay and/or perform (whether as principal, surety,
or guaranter) for the benefic of Beneficiary, when a writing evidences the Parties' agreement that the advance or
obligation is to be secured by this Deed of Trst; and
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(<) Payment and performance of all medifications, anendments, extensions, and renewals,
however evidenced, of any of the Secured Obligations.

All persons who may have or acquire an interest in all or any part of the Property will be considered to have
notice of, and will be bound by, the terms of the Secured Obligations sad sach other agreement or instrument made
or entered into in connection with each of the Seeured Obligations.

The Note, 4 certain Loan and Security Agreement (the "Losn Apreement), und eertain other documents
{collectively, the "Other Loan Documents™) being exeonied and delivered in conneetion with the Note and the Loan
Agreement evidence & certain loan (the "Loan") from Beneficlary to Trustor (the Note, the Loan Agrecment, this
Deed of Trust, and the Other Loan Documents are sometimes hereinafter referred to collectively as the "Loan
Documents™).

2, GRANT OF SECURITY INTEREST.

2.1 Seeurity Agreement. The Parties acknowledge that some of the Property may be determined under
applicable law to be personal property or fixtures. To the extent that any Property may be personal property, Trustor,
as debtor, hereby grants Beneficiary, as secured party, u security interest in all such Property, to secure payment and
performance of the Secured Obligations. This Deed of Trust constitutes a securify agreetnent under the Uniform
Commercial Code as in effect in the State of Utah (the "Code™), covering all such Property.

22 Financing Statements, If required by Beneficiary at any time ar from lime to time, Trustor shall
execule one or more finaneing statements and such other documents which Beneficiary determines o be necessary
or appropriate to perfect or continue the perfection of Beneficiary's security interest in any Property. Trustor shall
pay all fees and costs that Beneficiary may inour in filing soch documents in publie offices and in oblaining such
record searches as Beneficiary may reasonably require. In case Trustor fails to execute any financing statements or
other documents for the perfection or continuation of any security interest, Trustor hereby appoints Beneficiary as
Trustor's true and Tawful attorney-in-faet to execute any such documents on Trustor's hehalf.

23 Fixture Piling, This Beed of Trust constitutes & finaneing statement filed as & fixture filing under
the Code, as amended or recodified from tine to time, covering any of the Property which now is or later muy
become fixtures attached to the Land or the limprovements. The following addresses are the mailing addresses of
Trustor, as debtor under the Code, and Beneliciary, s seeured party under the Code, respectively:

Trustor: STCLEASING LLC
$86 W, Baxter Pr,
South Jordan, UT 84095
Atin: Freat Ogden and Chad Opden

Beneficiary: Monitain Ameries Federsl Credif Union
9800 South Monroe Street
Sandy, Utah 84070

3 REPRESENTATIONS, COVENANTS AND AGREEMENTS.
3 Ciood Title. Trustor eavenants that Trustor is lavefully seized of the Property, that the Property is

unencumbered, and that Trustor has good right, fulf power, and lawful authority o convey, mortgage, and grant a
deed of trust with Tespeet (o such Property, and that Trustor will warrant and forever defend the Property and the
quiet and peacef! possession of the sane against the awful claims of all persons whomsoever.

3.2 Subropation. Benefieiary shafl be subrogated to the Hens of all encumbrances, whether released of
reeard or not, which are discharged in whole or in part by Beneficiary in aceordanee with this Deed of Trust or with
the proceeds of the Loan or any other loan seeured by this Deed of Trust.

33 Relenses, Extensions, Modifications, and Additienal Sceurity, From time to time, Beneficiary may
perform any of the following scts without incurring any liability or giving notice to any person: (i) release any

person lable for payment of any of the Secured Obligations; (1) extend the time for payment, or otherwise alter the
terms of payment, of any of the Secured Obligations; (iii}) accept additional real or personal property of any kind as
security for any of the Secured Obligations, whether evidenced by deeds of trust, mortgages, security agreements, or
any other instruments of security; (iv) alter, substitute, release, or partially release, any Property securing und of the
Secured Obligations; {v) consent to the making of any plat or:map of the Propetty or any part of it; (vi) join in
granting any casement or ereating any restriction affecting the Property; or (¥ii) join in any subordination or other
agreement affeeting this Deed of Trust,

4. DEFAULTS AND REMEDIES,
4.1 Default. Any breach, default, or Event of Default defined in the Note or any of the other Loan

Docuwments executed in eonneetion therewith, shall constitute a breach, defaufy, and Event of Default hereunder, and

3
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any breach, default, or Event of Default hereunder shall constitute a breach, default, or Event of Default under the
Note and all of the other Loan Documents. In addition, the following shall constitute a breach, default, and Event of
Default hereunder, under the Note, and under all of the other Loan Documents:

(a) Erilure in Timely Payment or Performance. Trustor fuils in the timely payment or
performance of any obligation, covenant, agreement, or liability ereated by or ecctirring wder or in connection with,
this Deed of Trust; or

3Y) Transfer of the Property or 8 beneficial interest in Trustor. Except in connection with an
assignment and assumption which is authorized purstant to the terms of the Note, if all or any part of the Property,
or any interest therein, is sold or transferred by Trustor, or if & beneficial interest in Trustor is sold or transferred and
Trustor is not a natural person or persons but is a corporation, limited Hability company, limited liability partnership,
general parinership, limited partership, trust, or other legal entity, without Beneficiary's prior written cansent
(including a transfer by devise, descent, or by operation of law upon death or otherwise), which ¢onsent may be
withheld by Beneficiary in Beneficiary's sole disoretion.

4.2 Remedics, At any time after the occurrence of a breach, default, or Event of Default, Benefi clary
shall be entitled to inveke any and all of the rights and remedies deseribed below, in addition to all other rights and
remedies available to Beneficiary at law or in equity. All of such rights and remedies shall be comulative, and the
exercise of any one or more of them shall not constitute an election of vemedies,

(1) Acceleration, Benefiviary may declare any or all of the Seeured Obligations to be due
and payable bmmediately.
{b) Receiver, Beneficiary shall, as a matter of right, without notice and without giving bond

to Trustor or anyone claiming by, under or through Trustor, and without regard for the solvency or insolvency of
Trustor or the then value of the Property, (o the extent permitted by applicable law, be entitled ta have g receiver |
appointed for all or any part of the Property and the Rents, with the rights and powers referenced below and such
other rights and powers as the court making such appointment shall confer, and Trustor hereby consents to the
appoiniment of such receiver and shall not oppose any such appointment. Sueh receiver shall have all powers and
duties preseribed by applicable law, alf other powers which are necessary or usual in sueh cases for the protection,
possession, conirel, management, and operation of the Property, and such rights and powers us Beneficiary would
have upon entering and taking possession of the Property under subsection (¢) below.

{©) Entry. In accordance with the requirements of applicable law, Beneficiary, in person, by
agent, or by court-appointed receiver, may enter, take possession of, manage, and operate all or any part of the
Property, and may also do any and all other things in connection with those actions that Beneficiary may in
Beneficiary's sole discretion consider necessary and appropriate to protect the security of this Deed of Trust. Such
other things may include: taking and possessing all of Trustor's or the then owner's Books and Records; entering
into, enforeing, modifying, or canceling Leases on such terms and conditions as Beneficiary may consider proper;
obtaining and evieting tenants; fixing or modifying Rents; collecting and receiving any payment of Money owing to
Trustor; completing any unfinished construction; and/or confracting for und making repairs and alterations, If
Beneficiary so requests, Trustor shall assemble all of the Property that has been removed from the Land and make
all of it available to Beneficiary at the site of the Land. Trustor hereby irrevocably constitutes and appoints
Beneficiary as Trustor's atorney-in-fact to perform such acts and execute such documents as Beneficiary in
Benefieiary's sole discretion may consider to be approprisie in connection with taking these measures, inchuding
endorsemtent of Trustor’s name on any inslruments.

{d) Cure; Protection of Security, Beneficiary uray, but shall not be required to, cure any
breach, default, or Event of Default of Trustor, and if Beneficlary chooses to do so in connection with any such cure,
Beneflciary may also enter the Property and/or do any and all ofher things which Beneficiary may in its sole
discretion consider necessary and appropriate to protect the seeurity of this Deed of Trust. Such other things may
mclude: appearing in and/or defending any action or proceeding which purports to affect the security of, or the rights
or powers of Beneficiary under, this Deed of Trust; paying, purchasing, contesting, or compromising any
encumbrance, charge, lien, or claim of lien which in Beneficiary’s sole judgment is or may be senior in priority to
this Deed of Trust, such judgment of Beneficiary to be conclusive as between the Parties; obtaining insurance and/or
paying any premiums or charges for insurance; otherwise caring for and protecting any and all of the Property;
and/or employing counsel, accountants, contractors, and other appropriate persons to assist Beneficiary. Beneficiary
may tuke any of the actions permitted under this Section 4.2(d) either with or without giving netice t any person,
Any amounts expended by Beneficiary under this Section 4.2(d) shall be secured by this Deed of Trust,

{¢) Uniform Commereial Code Remedies, Beneficiary may exercise any or 2ll of the rights
and remedies granted fo a secured party under the Code.
3] Foreclosure, Lawsyits, Benefieiary shall have the right, in one or several concurrent ar

consecutive proceedings, to foreclose the lien hereof upon the Property or any part thereof, or upon the Secured

4
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Obligations or any part thereof, by any proveedings appropriate under applicable law. Beneficiary or its nominee
tray bid and become the purchaser of all or any part of the Property at any foreclosure or other sale hereunder
("Foreclosure Sale"), and the amount of Beneficiary's successful bid shall be credited to the Secured Obligations.
Without limiting the foregoing, Beneficiary may proceed by a suit or suits at law or in equity, whether for specific
performance of any covenant or agreement herein contained or contained in the Note, or in aid of the exeeution of
any power herein granted, or for any foreclosure under the judgment or decree of any court of competent
jurisdiction, or for damages, or to collect the indebtedness secured hereby, or for the enforeement of any other
appropriate legal, equitable, statutory, or contractual remedy. Beneficiary may scil the Property at public auction in
ane or more parcels, at Benefielary's option, and convey the same to the purchaser in fee simple, Trastor to remain
liable for any deficiency.

() Other Remedies. Beneficiary may exercise all rights and remedies contained in any other
instroment, document, agreement, or other writing heretofore, concurrently, or in the future executed by Trustor or
any other person or entity in favor of Beneficiary in connection with the Seeured Obligations or any part thereof,
without prejudice o the right of Beneficiary thereafter to enforee any appropriate remedy against Trustor.
Beneficiary shall have the vight to pursue afl remedies afforded to a Bencficiary under applicable taw, and shall have
the benefit ol all of the provisions ol such applicable law, including all amendments thereto which may become
effective from time to time after the date hereof. In the event any provision of such statutes which is specifically
referred to herein may be repealed, Beneficiary shall have the benefit of such provision us most recently existing
prior to such repeal, as though the same were incorporated herein by express reference,

(h) Power of Sale for Personal Property. Under this power of sale, Beneficiary shall have the
diseretionary right to cause some or all of the Property which consfitutes personal property, to be sold or otherwisce
disposed of in any combination and in any manner permitted by applicable law. For purposes of this power of sale,
Beneficiary may clect to treat as personal property any property which is intangible or which can be severed from
the Land or Improvements without eausing siructural demage. If it chooses (o do so, Benefiviary may dispose of any
personal property in any manner perntitted by Article 9 of the Code, including any public or private sale, or in any
matimer permitted by any other applicable lasw,

)] Single or Multiple Foreclosure Sales, If the Property consists of more than one lot, parcel,
or item of property, Beneficiary may:

) designate the order in which the Tots, parcels, andfor items shall be ol or
disposed of or offered for sale or disposition; and

(i) if it chooses to have more than one Foreelosure Sale, Beneficiary at its option
toay cause the Foreclosure Sales to be held simultancously or suceessively, on the same day, or on such different
days and af such different times and in such order as it may deem to be in its best interests. No Foreclosure Sale
shall terminate or affect the liens of this Deed of Trast on any part of the Property which has not been sold, until all
of the Secured Obligations have been paid in full,

4.3 Application of Foreclosure Sale Proceeds. The proceeds of any Foreclosure Sale shalt be applied
in the following manner;
(&) First, to pay the portion of the Secured Obligations attributable to the expenses of sale,

costs of any action, and any other sums for which Trustor is obligated o reimburse Beneficiary hereunder, voder the
Nete, in conneetion with the Loan, or under any of the Loan Documents;

(b) Second, to pay the portion of the Secured Obligations attributable to any sums expended
or advanced by Beneficiary under the terms of this Deed of Trust which then remain unpaid;

(©) Third, to pay all ather Secured Obligations in any order and proportions as Beneficiary in
Benefieinry’s sole and absolute discretion may choose; and

{<l) Fourth, to remit the remainder, if any, o the person or persons entitled thereto,
5 RELEASE OF TLIEM,

1f Trustor shall fully pay and perform all of the Secured Obligations and comply with all of the other terms
and provisions hereof and the Note to be performed and complied with by Trustor, then Beneficiary shall release this
Deed of Trust and the lien thereof by proper instrument upon payment, performance, and discharge of all of the
Sceored Obligations and payment by Trustor of any filing fee in conneetion with such release.

6. MISCELLANEOUS PROVISIONS.
6.1 Notice. Any notice, demand, request, or other communication which any Party hereto may be

required or may desire to give hereunder shall be in wriling, addressed as follows and shall be deemed to have been
properly given if hand delivered, if sent by reputable overmnight courier (effective the business day following delivery
to such courier) or if mailed (effective two business days after mailing) by United States registered or ceriificd mail,
postage prepaid, retuen reeeipt requested: '
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I to Trustor: STC LEASING LLC
889 W, Baxter Dr.
South Jordan, UT 84095
Attn: Treot Ogden and Chad Ogden

If to Bencticiary: MOUNTAIN AMERICA FEDERAL CREDIT UNION
9800 South Momoe Strect
Sandy, Utah 84070

ot al such other address as the Party to be served with notice may have fumished in writing to the Party seeking or
desiring Fo serve nolice as a plece for the service of notice, Notices given in any other fashion shall be deemed
effective only upon receipt,

6.2 Remedies Not Exclusive. No action for the enforcement of the lien or any provision hereof shall
be subject to any defense which would not be good and available to the Parly interposing same in an action at law
upon the Note. Benefictary shall be entitled o enforce payment and performance of uny of the Secured Obligations
and to exercise all rights and powers under this Deed of Trust or other agreement or any laws now or hereafter in
foree, natwithstanding some or all of the Secured Obligations may now or herealler be otherwise secured, whether
by mortgage, deed of trust, pledge, lien, assigmnent, or otherswise. Neither the aceeprinee of this Deed of Trasi nor
ils enforcement, whether by court action or other powers herein contained, shall prejudice or in any manner affect
Beneficiary's right ta realize upen or enforce any other security now or hereafter held by Beneficiary, it being agreed
that Benefieiary shall be entitled 1o enforce this Deed of Trust and any other remedy herein or by taw provided or
permitied, but each shall be cumulative and shall be in addition to every other remedy given hereunder or now or
hereafter existing at law or in equity or by statute. No waiver of any breach, default, or Event of Defuult of the
Trustor herevnder shall be implied from any omission by Beneficiary to take any action on account of such breach,
default, or Event of Default if such breach, defanlt, or Event of Default persists ot is repeated, and no express waiver
shall affect any breach, default, or Event of Default other than the breach, default, or Event of Default specified in
the express waiver and that only for the time and to the extent therein stated,

6.3 Waiver of Statutory Rights. To the extent permitted by law, Trustor hercby agrees that it shall ot
and will notapply for or avail itself of any appraisement, valuation, stay, extension, or excmption faws, or any so-
called "Moratorium Laws," now existing or hercafter enacted, in order to prevent or hinder the enforeement or
forgeloste of this Deed of Trust, buthuc:by weives the benefit of such laws. Traster, for itself and all who may
claim through or under Trustor, waives any and all right to have the property and estates comprising the Properiy
marshaled upon any foreclosure of the lien hereof and agrees that uny court having jurisdicton to foreclose such lien
nwy order the Property sold as an entirety. Trustor hereby waives any and sll rights of redenption [rom sale under
the power of sale contalned herein or any order or decree of foreclosure of this Deed of Trust on Trustor's behalf and
on behalf of each and every person, except deeree or judgment creditors of Trustor, acquiring any interest in or mEs.
to the Property subsequent to the date of this Deed of Trust.

6.4 Estoppel Affidavits, Trustor, within five (5) days after written request from Beneficiary, shall
furnish a written statement, duly acknowledged, sétting forth the unpaid principal of, and interest on, the Secwred
Obligations and stating whether or not any offset or defense exists against such Secured Obligations, and covering
such other matters as Beneficiary may reasonably require.

6.3 Merger, No merger shall oceur as a result of Beneficiary acquiring any other estate in or any other
liea on the Property unless Beneficiary consents to a merger in writing.
f.6 Binding on Successors and Agsigns, This Deed of Trust and alf provisions hereof shall be binding

upon Trustor and all persons claiming under or through Trustor, and shall inure to the benefit of Beneficiary and its
successors and assigns,

6.7 Captions. The captions and headings ol various paragraphs of this Deed of Trust are for
convenience only, and are not to be constroed as defining or limiting the scope or inlent of the provisions hereof,
6.8 Severability, If all or any portion of any provision of this Deed of Trust shall be held to be invalid,

llegal, or unenforceable in any respeet, then such invalidity, illegality, or unenforceability shail not affect any other
provision hereof or thereof, and such provision shall be limited and construed as if such invalid, illegal, or
unenforceable provision or portion thereof was not contained herein,

6.9 Effect of Bxtensions of Time and Amendments. If the payment or performance of the Secured
Obligations or any part thereof be extended or varied, or if any part of the security be released, all persons now or at
any time hereafter liable therefor, or interested in the Property, shall be held to assent 1o such extension, variation, or
refease, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse, if

6
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any, against all such persons being expressly reserved by Benelteisry, notwitlstanding such extension, vartalion, or
release,

6,10 Applicable Law. This Deed of Trust shall be governed by and construed under the laws of Utah.

6.1 TIME 1S OF THE ESSENCE. TIME IS OF TIHE ESSENCE with respect to each and every
covenant, agreement, duty, and obligation of Trustor under this Deed of Trust and the Note.

6.12 Recordation, Beneliciary is hereby expressly authorized to cause this Deed of Trust and any
securily inslrument creating & lien or evidencing the len hereol upon the Property, or any portion thereol, and each
mstrumenl of further ussurance, (e be Rled. registered, or recorded i such manner and i such places as may be
required by any present or future Taw in order 1o publish notice ol'and fully o pretect the Hen hereol upon, and the

interest of Beneliciary i, the Property.

Trustor will pay all filing, registration, and recording fees and laxes, und all expenses meident o the
preparation, execuiion, and acknowledgment of this Deed of Trust, any mortgage supplemental hereto, any sccurity
mstrument with respect to the Property, and any instrument of further assurance, and all federal, state, county, and
municipal stamp laxes, duties, Impositions, assessments, and charges arising out of or in connection with the
execution and delivery of the Note or this Deed of Trust,

6.13 Modilications, This Deed of Trust may not be changed or termiinated exeept in writing sighed by
Trustor and Beneliciary. The provisions of this Deed of Trust shall extend and be applicable to all renewals,
amendments, extensions, conselidations, and modifications of the Note and the Loan, and any and all refercnces
herein to the Note and the Loan shall be deemed 1o include any such renewals, amendments, exlensions,
consolidations or modiftcations thereol.

Trustor has executed this Deed of Trust as ol the dute [irst writien above,

TRUSTOR: STC LEASING

iy company

E
TRENT OGDE

By

CHAD OGDEN, Managef

STATEOF W

)
58
COUNTY OF (b
f -
On this __8 ~day ol IW . 2024, the loregomg mstrument was acknowledged

belore me by TRENT OGDBEN, o Munager o STC LEASING FLC, o Uteh limited liabitity company,

JENNIFER HYATT
MNotary Public State of Uiah
My Commission Expires on:

October 16, 2024
Comm. Number: 714683

o :
STATE OF W— )
COUNTY OF

3 o Tlte
Onthis =2 =7 day ol \ / . 2024, the foregoing instrument was acknowled ged

belore me by CHAD OGDEN, o Manager ol STC LEASING LLC, 4 Uizh limited lability company,

JENNIFER HYATT
Notary Public State_of Utah
My Comimission Expires on.

Octeber 16, 2[)24

Comm. Number: 714683
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EXHIBIT A
LEGAL DESCRIPTION

The following real property loeated m the County of Salt Lake, State of Utal
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Order No.: 5-116792
EXHIBIT “A”

LEGAL DESCRIPTION

Lot 5A, Daybreak Commerce Park Plat 5A - Amended, amending all of Daybreak
Commerce Park Plat 5A, according to the official plat thereof on file and of record in the

Salt Lake County Recorder’s office, recorded August 3, 2021 as Entry No. 13734644 in
Book 2021P at Page 194.

Parcel No.: 26-14-152-004
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