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DEFINITIONS

Words Usod irt muttiple sections of this decument are deflned below and other words are defined In
Sections 3, 11, 13, 18, 20 and 24, Certaln nules ragarding the usage of words user In this document are
?ﬁo chovida?y II]'1 Section 18.

ecurity Instrument” mearw this dacument, which is dated September 18, 2020 !
with all Riders to this documont, PROMberif, 2028, Together
Sr?ijmga;{gower"_ s RANDY BURNETT AND ROBYN BURN ETT, HUSBAND AND WIFE AS JOINT

Borrower I8 the trustor under this Securlty Instrument,
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{C) “Lenderis First Colony Mottgage Corporation,

Lenderle a Corporation, : organized and existing
under the laws of Utah.
Lencder's address s 808 West 800 North, Orem, UT 84057,

(D) “Trustee” Is Real Advantage Tile Insuraros Agency, LLC,

(E} “MERS™ la Mortgage Elbctronlo Haglstration Systems, Inc. MERS Is a separate corporation that s

acling solely as s nomines for Lender and Lender's successers and assigns, MERS [s the beneficiary .
under this SBecurity Instrument, MERS |s organized and axlsling undet the laws of Delaware, and has .
an ecldress and telephone number of PO, Box 20286, Flint, M 48501-2026, tol, (888) 679-MERS.

{F) “Note” means the promissory note signed by Borrower and dated Saptemnber 18, 2020,

The Nota states that Borrower owes Lender THREE HUNDBRED NINETY $IX THQUSAND AND

No“uﬂ*u****mmw*w***wwwwﬁ*wwwwwwfewme«w*wwwwm*ww*w***w*ww Dollarg

frUBfmmm—)ﬂumm.atemm_ﬂmmMLha&pmmisedJ&pw&dab#h—r&gu-krﬁeﬁ@ﬂl%—%
Payments and fo pay the debtIn full not later than  Ootober 1, 2080, .
(€3] “Pro,!:erty” means the property that Is desarlbad balow uncle the heading "Transfer of Rights In the

Property,

(H) “Loan™ means the debt evidenced by the Note, plus Interest, any prepaymant charges and late

chagas due under the Note, and all sums due undar this Seourlly [nstrument, plus interost.

() “Riders” means all Riders to this Seourlty Instrument that are exeoutsd by Borrowat. The foliowing

Ridlers ara to be executed by Botrower [check box as applicable]:

[] Adustable Rate Rider ~ [] Condominlurm Rider [] Second Home Rider
[ Balloon Rider [%] Planned Unit Developmant Rider L] V.A. Rider

L.| 1-4 Farily Rider L] Biweekly Payment Ridkr

[ Other{s) jspeciiy]

(J} “Applicable Law” means all contralling applicable fodetal, stato and local statutes, ragulations,
ordinances and administtative rules and orders (that have the effect of law) as well as all applicable final,
non-ahpealable judicial opinions,

{K) “Community Assoclation Duss, Fees, and Assessments” means alf dues, fens, assessments and
other chargea that are imposed on Borrower or the Proparty by & condomintum agssoolation, homeownera
aasoclation or similar organization,

(L) “Electronie Funds Transfer” meana any transter of funds, other than a transaction orlginated by
check, drafl, o similar paper Instrument, which is infilated thtough an electronte terminal, telephonla instru-
ment, camputer, or magnetic tape 5o as to order, Instruct, or authotize a finandisl Institution to debit or
cradit an accoint. Sush tem Includes, but Is not limitod to, point-of-sale transfers, automated teller machine
transactions, transfers Initfated by telaphone, wire transfers, and automated clearlnghouse trangfors.
(M) “Escrow ltems” means those items that are desctibed In Socllon 3.

{N) “Miscellaneous Proweeds’ means any compsnsation, settiement, award of damages, or proceeds
pald by any third party {other than Insuranos proceeds pald under the coveragas desarlbed In Section 6)
for: Iy damage o, or dastruction of, the Property; (Ily eondemnation or other taking of all of any part of
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the Praparty; (iil} conveyanae In llsu of condemnation; or {iv) mistepresertations of, or omlssions as fo,
the value and/or gondition of the Propety,

{0} ;;Mtrtgage Insurance” means insutance protecting Lender agalnst the nonpayment of, or default
on, the Loan,

(P) “Periodlc Paymen? means the regularly scheduled amount due for {I) princlpa! and ntereat under
the Note, plus (il) any amounts under Saction 4 of thia Securlty Instrument,

{Q) “RESPA” meana tho Real Estate Setlement Procedures Act (12 U.8.C, §2601 et soq.) and it Imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amancded fram tme to Hime, or

any—addttianﬂl—amuecesser—leg-fslatlonvrreguIatIan*that-gwemﬂhmme‘subjéﬁrm‘attﬁﬁmq Ii}
this Security instrument, “RESPA” vefers to all requirsmants and restrictions that are Impaesed I regard
to a “fiaderally related mortgage loan” sven if the Loan does not quallly as a “faderally related morigage
loan" under RESPA.

(R) "Buccessarfin Inferest of BOrrawar™ means any party that has (aken Tile 1o The Property, whethar

or not thaf party hes assimed Borrower's ebiigations under tho Note andior thig Geaurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneflotary of thls Seourlty Instrument is MERS (aolalxﬂas nomines for Lender and Lender's stio-
cessors and assigns) and the successors and asslgns of MERS, This Soecurily nstrument securas to
Lender: (f) the repayment of the Loan, end &l renewals, extensians and modifications of the Note; and
(if} the performance of Borrower's covenants and agreements undar this Seourity Instrument and the
Note. For this purpoee, Botrowsr Irevocably grants, conveys and warrants 1o Trustes, in trust, with power
of sale, the followlihy described proparly located In the County

fTypo-of Recorting Judsdiation]
of UTAH

[Name of Recarding Jursdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 66:134:0224

whioh currently has the address of 2433 W 2450 N, Lehi,

[Btreel] [City)
Utalh 84043 {("Property Address™:

[Zip Code]

TOGETHER WITH all the Improvements now or haieatter erected on the property, and all easemaents,
appurtenantes, and fixtures now of hetealter a part of the properiy. All replacements and additions shall
also be covered by thls Securlty Instrument, All of the foregolng Is referrad to in this Sgourlty Inatrument
a8 he “Property” Borrower understands and agrees that MERS holds only lagal fitle to the Interests
granted by Borrower In this Seeurity Instrument, but, if necessary o comply with law of austor, MERS
{as hominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
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LOAN #: OR200980441
those interests, Including, but not limited to, the right 1o foreclose and sall the Praperty; an! to take any
actlon requlred of Lender including, but not limitad to, refeasing and canceling this Securtly Instrument,

BORROWER COVENANTS that Borrower I lawfully seised of the estate herehy conveyed and has
the right to grant, convey and warrant the Property and that the Pro erty ls unencumberad, except for
encumbrances of racord, Borrower further warrants and will defen genarally the title to the Properiy
against all claims and demands, sublect to any ercumbrances of record,

FHIS-SECURITY-INSTRUMENT conbimes Unitarny covariants foF natonal use and non-unfform
cavenants with limited varlations by jurlsdiction to constitute a uniform security Instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lendet covenant and agras as follows:

» Payment of Principal, Interest, Escrow Rerns, Prepayment Charges, and Late Charges,
Borrowar shall pay when due the principal of, and Interast on, the debt evidencad by the Note and any
prepayment charges and late charges dus under the Note. Bostower shal] aleo pay funds for Escrow
ltems pursuant to Section 3, Payments due under the Nots anhd this Seourlty Instrument shall be made In
U.8, aurrency. However, if any check or othar thatrument recelvad by Lender as payment under the Note
ot this Saourity Instrument Is returned to Lender unpaid, Lendsr may requlre that any of all subsequerit
payments dus Under the Nate and this Security Instrument be made in one or more of the foliowin forms,
as selocted by Lender: (a) cash; (b) money ordet; (c) certlfied check, bank cheal, freasurer's cheok or
cashier's check, provided any such check is drawmupan,aalnaittution,whosefdaposﬂsar&!nsurad—byﬂ

federal agency-Instrumentalityor entity; or {d) Electronic-Funds Trapsfar:

Peyments are deemed recolved by Lender when recelved at the loaation deslgnated in the Note
or at such other location as may be designated by Lendar in accordance with the notice provisians in
Sectlon 16, Lender may return any payment ot partial paymerit if the payment or partlal payments ars
Insufficlent to bring the Loan current. Lender may acospt any payment or partlal payrment insuficient o
bring the Loan currant, without waiver of any rights hereunder or prejudice 1o Its fghts to refuse such
payment or partial payments in the future, but Lender s not obligated to apply such payments at tha time
auch payments are acocepted. if each Perlodie Payment is apﬁlied as of Its schaduled due dala, then
Lencler need not pay interest on unapplled funds. Lender may held such unapplied funds untll Borrowery
* makes payment 1o bring the Loan current. If Borrower does not do so within a reasonahle perlod of lime,
Lender shall sither apply such funds or return them to Borrowst. If not spplied eatlier, such funds will by
applied to the outstanding princlpal balance under the Note Immediately prior to foreclasure. No offset or
elalm which Borrower might have now or Inthe future agalnst Lendor shall relieve Borrower from making
payments due under the Note and thls Security Instrument or performing the covenants and agreements
seotlred by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwlse deseribed In this Section 2, all
paymenis accepted and eppllad by Lender shall be applied In the following order of priotiy: {a) Interest
due under the Note; () principal due underthe Note: {o) amounts dua under Saction 3, Such payments
shall be applled to each Perlodle Payment In the order i which it became due. Any remalning amounts
shall be appllad first fo late charges, second to any other amounts dug under this SecUrity Instrumen,
and then to reduce the principal balance of the Nots.

If Lender recolvas & paymant from Boriower for a dellnquent Perlodia Payment which Includes a sut-
flelent amount to pey any laks chargo dus, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodio Payment is outatanding, Lendar may apply any payment recelved
from Borawer to the repayment of the Patiodic Paymants if, and to the extent that, sach payment can be
pald i full. To the axtent that any excess exists after the payment is applled to the full payment of cne or
rare Perlodle Payments, such excess may boe applied to any lale charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as describad In the Nots,

Any application of payments, ihsuranca procestls, of Misoollaneous Proseeds 1o prinolpal due under
the Mote ehall not extsnd or postpone the due date, archange the amount, of the Perledic Paymants,
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3. Funds jor Epcrow Items. Borrower shal) pay fo Lender on the day Petlodio Paymants are due
under the Note, untli the Note & pald In full, a sum {the “Funds™) to provide for payment of amounts due
for: (&) taxes and assessments and other ltems which can aftaln priotity over this Securlty Instrument as
& llen or enclmbrance on the Property; (b) leasehold payments of ground rants on the Property, If any:;
{6) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuranoe
ptemiurme, If any, or any sums payable by Bortowsr to Lender In lleu of the payment of Mortgage Insur
ance premiums In acoardance with the provisions of Section 10, Thase Hems are called "Escrow lkems?
Atorlgination ot at any time during the term of the Loan, Lender may requlre thai Community Assoclation

Dues,—Feee,—anclﬂssassmenisﬁfanyrbmmW*WBﬁWwer, and siloh dues, Jeed and assessments
shall ba an Esorow iten. Borrower shall prompily furnish to Lendet all notices of amounts to be paid
under this Section, Borrowsr shall pay Lender the Funds for Esorow ltemsa unless Lender waives Bop.

rower's ebligation to pay the Funds for any or all Esorow fems, Lender m&y waiva Borrower's obligatlon
0 pay to Lender Funds for any or all Escrow ltefms af any time, Any such walver tmay only be in writing,
In the event of such walver, Borrower shall pay directly, when and where payable, the amounts dus for
any Escrow ltems for which payment of Funds has been walved hy Londaer and, If Lendét repuiras, shall
furnish to Lender recelpts evidencing such payment within such Hime perlod a8 Lender may require,
Borrowar's obligatlon to malke such payments and o provide receipts shall for all purposes be deemed
ta be 4 covenant and agreement contalned In this Seeurlty Instrumant, as the phrase “eovenant and
agreement’ s used in Section 9. If Borrower iz obligated fo pay Escrow Itams direclly, pursuant 1o a
walvet, and Borfower feils to pay the amount dus for an Escrow ltern, Lendar may oxarclee Hs rights
under Sectfon 8 and pay such amount and Borrower shall then be obligated under Section 0 to repay to

Lender any auch amount. Lendar may tevake the walver as to any or all Esorow lem sat-anytimsbys

——————hotice givenn accordance with Sectlor- 15-and, upon-su sh-ovoeationr-Barrawer shallpay to-Lenderall

Funds, and In such amounts, that are then raquired under this Saotion 3,

Lahder may, at any time, collect and hold Funds in an amount {&) suffldient to permit Lender fo apply
the Funds at ths time specified under RESPA, and (b) twt fo exceed the maximum amount & lender oan -
requlra under RESPA, Lender shall estimate the amount of Funds dus on the basis of ourrent data and rea-
sonable estimates of expanditures of future Escrow ltems or otherwise In accordance with Applicable Law,

The Funds shall be hald in an Institution whase deposlts are insured by & federal agency, Insiru-
manizlity, or entity (including Lender, If Lender 1a an institution whose daposits are o insured) or In any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than tha time
spectiied undor RESPA. Lender shall not charge Borrower for holdffng and applying the Funds, annuzlly
analyzing the escrow accolnt, or verlfylng the Eserow [tems, unless Lendsr paye Bortower Interest on
the Funds and Applicable Law permits Lender to make such a oharge. Unless an agraement Is mads In
wilting or Applicable Law requlres Intarest to be pald on the Funds, Lender shall not be requlred to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wrlting, however, that
Intarest shall be pald on the Funds, Lender shall glve to Borrowar, without charge, an annual accounting
of the Funds as required by RESPA.

I thers Is & surplus of Funds hald In escrow, as defined under RESPA, Londer shall agcouni to Bop
rower for the excess fuhds In accorgance with HESPA. If thera Is a shottage of Funds held In eserow, as
defined under RESFA, Lender shall hotify Borrawer as requiredt by RESPA, and Borrower shall pay to
lender the amaunt necassary to makes up the shortage In accordance with RESPA, but in no more fhan
12 monthly payments. If thers [s a deflolency of Funde held in escrow, a8 defined under RESPA, Lender
shall notify Borower as required by RESPA, and Barrower shall pay to Lender ths emount nocessary to
make up the defloloncy In accordances with RESPA, but in fo more than 12 monihly paymenis.

Upon paymanit in tull of all sums sesured by this Seourlty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons
atiributable to he Property which can attaln priority over this Securlty Instrument, leagehold peyments
or graund rents on the Proporty, If any, and Community Assogation Duas, Fees, and Assessments, If
any. 1o the extent that these ems are Escraw ltems, Borrowar shall pay thetn In the manner provided

in Sectfon 8.
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Borrower shall promptly diacharge any llen which has priority over this Seourity Instrument unlsss
Borrower: ﬁ) agrees Inwritng to the payment of the obligation seclred by the lien in amanner acceptable
to Lender, but only so long as Borrowst is }:mrformlng auch agreament; (b) conissts the llen in goed faith
by, ar defends againet enforcement of the flen in, legal progesdings which In Lenders opinfon opsrate to
pravent the enforcement of the lleh while these foceedings are panding, but only until such proceedings
are concluded; or (6) secures from the holder of tha lisn an agrsement sallsfactory to Lender subordinal-
ing the llen to this Securlty Instrument, If Lender detarmines that any part of the Properly Is subject to ¢
llen which can attaln priority over this Seourity instrument, Lendet may give Borrower a notice ldentifying

the-| Ieanlth'ln—'fﬂ-days"of"thla‘datwn'whlﬁh“thﬁt"hﬁtﬁ@I?;“ﬂfvan, Borrower shall eallsfy the llen or take
one or more of the actions set forth above In this Secilon 4.

Lendar may reejuire Borrower to pay & one-dime cherge for a real estate tex verification andfor report-
ing service usad by Lender In eonneotion with this |oan,

3. Froperty Insutance, Boftower shall keep the Improvements how oxisiing or hereaflgt erectad
on the Properly Insured agalnst loss by fire, hazards Inoluded within the torm “extended coverags” and
any ather hazatds Including, bul not limlted o, oarthyuakes and floods, for which Lenter requiree’ingur
ance, This Insurancs shall be malntained In the amounts (including deduetivle levels) and for the poriods
that Lender requires. What Lender requires pursuzant to the Praceding sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Landar's right to disapprove Boriower's cholce, which right shall not bs exsrcised unteasonably. Lender
may require Borrower to pay, In connestion with this Loan, sither; (a) a one-lme oharge for flood zone
dotermination, certilication and tracking services; or (b} a one-time charge fot flood zone determination

and ceritflcation services and subsedquent ohargaseachftimafrernappinga—er—s!mHamhahgesvccurwhlch

_—_msnnabwmmhdmrminaﬂQW¢enﬂﬂeatlcnraerrewer—shfukalsa%e-reepaﬁsibIe-faHhu

payment of any fees Imposed by the Federa/ Emergenoy Management Agenay In connection with the
raview of any flood zonhe determination resulting from an objection by Borrowsr,

If Borrower falls to malntaln any of the coverages desciibed above, Lerdar may obtaln insirance
coverage, at Lendsr’s aption and Botrower’s expense, Lender Is Lnder no obligation o purchasa any
particular type or amount of coveraga. Therefore, suoh coverage shall cover Lander, but might or might
hot protact Borrower, Borrawsr's equity in the Properly, or the contarls of the Property, against any risk,
hazard or llability and might provide groater or lesasr coverage than was previously n effect. Borrower
acknowledges that the cost of the Insurance coverage o obtalned might significantly exceed the cost
of insurance that Borrawar could have abtelned. Any armounts disbursed by Lender under this Section &
ehall become additional dabt of Borrower securad by thls Seourity Instiument. These amounts shall bear
Interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon
notiee from Lender 1o Borrowsr retuesting payment,

Altinsuranoe policies roquired by Lender and renowals of such policles shall be sublect fo Lander's
fight to disapprove such policies, shall inglude a standard mortgaga clauae, and shall name Lendst ag
morigagee ancfor as an additional loss payes, Lender shall have the flght 1o hold the policles and renews
certifivates, If Lender requires, Borrower shall pramptiy give to Lender all recaipts of pald premliums and
renewal notices, If Borrower obtaing any form of insurance coverige, not othetwise raquired by Lender,
for damage to, or destruction of, the Property, such policy shall incllicle a standard mortgage olause and
shall name Londer as mortgagee andior as an additional loss payse.

In the svent of loss, Botrower shall glve rompt natloe 1o the insurancs carrier and | ender, Lender
may make proof of loss If not made prorptly Ey Botrower, Unieas Lender and Borrowor atherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lender,
shall be appliad to testoration of repaly of the Proparty, If the restoration or repalr |s econvmically feasible
and Lender's securlty Is not lessanod. During such repair and restoration porlod, Lender shall have the
right to hold such Insurance proceads untll Lender has had an opporiuntty {o lnspect sych Property to
ensure the work hag beon completed to Lendsr’a satisfactian, provided that such inapection shall be
undertaken promptly, Lendler may disburse procaeds for the repalis and restoration in a single payment
orin & geries of progress payments as the work Is completed, Unlass an agreemen (s made In writing or
Applicable Law requires interest to be pald on such insurance proceads, Lender shall not he required to
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pay Borfower any Intsrast or sarmings on such proceeds, Fees for public acjusters, or other third parties,
retainad by Borrower shall not be pald out of the insuraroe Fmoeed& and shall ba the sole obllgation of
Bortower. If the restoration or repalris not soonomioally fuasible or Lender’s security would ba lessaned,
the Insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or
not then due, with the excess, If any, pald to Bomrower. Suoh Insurarnce proceeds shall be agplied In the
order provided for In Section 2.

1 Borrower abandons the Proparty, Lender may flle, negotlate and settle any avallable Insutance
olaim and related mattors, If Borrower does not respoand within 30 days fo a nofica from Lender that

therinsurance-carr orhas offerad toselitersr ol tharr Lender ey nogotiats and s&ta 16 claim. Tha
30-day period will begin when the notice Is given. In elther event, or If Lender acquires the Properiy
under Saution 22 or otharwise, Borrowsr heraby assigns to Lendar (a) Borrower's rights to any Insurance
procaeds in an amount not to exceed the arnounts unpaid under the Nots or this Saeclirlty Instrument,
and (b any oiher af Bofewsr's fghts (other than the 1ight 1o any refund of unearne premiums pald by
Borrower) under all Insurance pollolss covering the Propetty, insofar as such rights are applicablé to the
coverage of the Property. Lender may use the insurance proceeds elther o repalt or restors the Property
or fo pay amounts unpald under tho Note or this Secusity Instrument, whether of 1ot then due,

6. Qooupancy. Borower shall oscupy, esteblish, and use the Property as Borrower's prinolpal
residence within 60 days afler the execution of thia Becurity Insirument and shall continue to oceupy the
Proparty a2 Borrowat's principal resldence for at least ona year after the date of occupancy, unlsss Lender
ctherwlse agreas In wiiting, which consent shall not be Unreasonably withheld, or unless extenuating
slrournstances exlst which are beyond Borrowsr's control,

7. _Preservation, Malntenanca and Prolection of the Proporty; Inspections. Berrower-shall

not daatrn;ufamage_aumpalnth&ﬂopaw(rmmwwth@mpanmmeﬂgraiemmmlt-wasteramhe
Proparty, Whelher or not Borrower Is residing In the Property, Borrower shall malntaln the Property In
order to pravent the Property from deteriorating or ¢ocrensing In value dise to its conclition. Unless i
Is deterrminad pursuant to Secfion & that repalt or resioration |s not economically feasible, Borrowsr
shall promptly repalr the Property if damaged to avold further deterloration ot damags. If Insusance ot
condemnation proceeds ate pald In connaction with damage to, or the taking of, the Property, Borrowey
shall be responsible for repairing or restoring the Proporty only i Lender: has released procesds for
such purposes. Lender may dlsburse procesds for the repalrs and reatoration In a single payment or In
4 sotles of pregress payments as the work is completed. If the nsurance of condemnation proceads are
not sufficient to rapalr of restore the Property, Borrower ls not telloved of Borrower's obligation for the
completion of such repair or restoration.

Lender or Its agent may make reagonable antries upon and Inspections of the Propetty. If It has rea-
sonable cause, Lender may napact the interior of the Improvemenits on the Praperty. Lender shall glve
Borrower notice at the time of or prior ta such an Interlor Ingpection specifying such reasonabls causa.

8. Roirowei’s Loan Application, Borrower shall be In detault I, curing the Loan application process,
Borrower or any persons ot enlities acting at the ditaction of Borrowsr of with Borrower's knowiedge or
consent gave matsrlally false, misleading, or inavourate information o statements fo Lender {or failad to
provida Lehder with meaterla! information) in connectlon with the Loan, Materis) representations iholude,
but are net limited to, representations coticorning Borrowsr's occupancy of the Property as Borrower's
principal resldence,

9. Protection of Lender’s Interest In the Progerty and Rights Under this Security [nstrument.
If (0} Borrawer Failes fo perform the covenants and agresments contalnad ih this Beourity Instrument,
{b) there is a legal proceading that might significantly affect Lendar's interest in the Property andfor rights
undet this Secuirity Instrument (such as a procaading in bankruptey, probate, for condemnation or forfai-
ture, for enforcemaent of & ilen which may attaln priority over this Securily lnstrument or to enforce laws
or regulations), or (¢) Bottower has abandoned ihe Property, then Lendar may do and pay for whatever
Is reasonable ar approptlate to protect Londer's Interest in the Properly arel rights undet {Jis Becurity
Instrument, inchuding piotscting and/or assessing the value of the Property, and securing and/or rapai
Ing the Praperty. Lendsr's actions oan Incliude, but are not imlted to: (a} paylng any sums securad by a
llen which has priotity over this Securlty Instrument; {b) appearing in court; and {¢) paying raasonable
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attornays’ foes to protect tis intersst in the Property and/or rights under this Bacurlly Instrument, Inciud.
Ing lts secured poslifan In a bankruptoy procsading, Securing the Property includes, but fs not limited
{0, ontering the Property to make repairs, change locks, replace or board up doors and windows, draln
water from plpes, aliminate bullding or other code violations or dangsrous conditlons, and hava uiilities
tumed on or off. Athough Lendler may take action under this Section 8, Lender does not have t¢ to so
and ls not under any duly or obligation fo do 8o, It is agresd that Lendsf Incurs ho liabliity for not taking
any or all actions autherized under this Section 9,

Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of Borrower

s-eeut‘ad—bﬁhis-&ect{ritrlnstrumentrThemnmmﬂmhall'WImarest at'the Note rete fromi The dais of
disbursement and shall be payable, with such intorest, upon notice from Lender to Borrower requesting
payment,

if this Seowrity Instrument Is on & leasehold, Bomrower shall cotmply with ad the provislons of the leaas

Borrower shall not siffender the leasehold estaia and Interests hereln gonveyed or lo¥minate or canse)
the ground lease, Borrawer shall not, without the exprass written consent of Lendey, alter or amend the

© graund leass, It Borrower aaquires fee tiils to the Proparty, the lsasshold and the feé itle shall hot merge
unless Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a aondition of malkdng the Loan,
Borrower shall pay the pramlums required to malntaln the Mortgage Insurance In effect, If, for any reason,
the Mortgage Insurance coverage requlred by Lender coages to be avallable from tha morfgage insurer
that previously provided such Insurance and Borrower was requited to make separately designated pay-
ments toward the premiums for Mortgage Insurancs, Borrowsr shall pay the premiums required to obtaln

coverage subsiantially equivalent to the Mortgags i nsrance praviously In-effect; at-a-¢ost subslantially

¥l 1‘"ﬁlﬂntiMh&aa&HmBMmWe&aHhe-Meﬂg&gM&m&aG—B—prevlauswweﬁedrfmﬁr&ﬁ-aﬁﬁfna’ta

martgaga insurer selected by Lender., if substantlally seuivatent Mortgage Insurance sovarage s not
avallable, Borrower shall confinue to pay to Lender the amount of the separately deslgnated payments
that were due when the Insurance coverags ceesed to be I effect. Lender will acospt, use and retaln
these paymenis as a non-refundiable loss reserve In leu of Mortgags Insurance. Such joss fesarve shall
ba non-refundable, notwithetanding the faot that the Loan is uttimately paid In full, and Lender shall not
be requited to pay Borvower any Interest or parnings on such loss resetve, Lender can no fonger require
loss raserve paymants if Mortgage Insurance coverage {In the ameount and for the periad that Lender
requlras) provided by an Insurer selected by Lendar agaln becomes avallable, ls obtalned, and Lender
raqluires separately deaignated payments teward! the pramiurms for Mottgage Insurance. If Lender raquired
Mortdage Insuranee as & condition of making the Loan and Borrowar was required to make separately
dosignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums -
required to maintaln Mortgage Insuranse in effect, or to provide a non-refundable loss reserve, untll
L.entars requirement for Mortgags Insurance ends In acsorrance with any writton agreement betwean
Borrower and Lender providing for suoh termination or untl termination Is reguired by Applicable Law,
Nothing In this Section 10 affects Borrower's obligation to ey Interest at the rate provided In the Note,

Mortgege Insurance relmburses Lender (or any entity that purchases the Note} for gertalnlosses i may
inour If Borrower doas not repay the Loan as agraed, Borrower {s not a party 1o the Maktgage Insurancs,

Morlgage InsUrers evalirate their total rlsk on all such Insurance in forea from time to Hing, and may
enter Info agreements with othar parties that share or modily thelr tisk, or reduse losses. These agree-
ments are on terms and conditfons that are saflsfactory to the mortgage insurer and the othar party {or
partios) ta these agresments, Theso agresments may tequire the mortgage insurer to make payments
uslng any souroe of funds that the mortgage Inaurer ay have avallable (which may Includs funds
obtalnad ffom Mertgage (nsurance pramiums).

A 4 result of these agreaments, Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, ot any affiliato of any of the foregoing, may recelve {dlrectly o indirectly) amaunts that
derlve from (of might be characterlzed 8g) a partion of Borrawer's payments for Mortgage Insurance,
in exchange for sharlng or modifying the mortgage insurer's tek, or reduclng loases, If slich agreement
provides that an affiliate of Lender 1akes a share of the Inaurer’s riek In exchange for a share of the pre-
miums pald to the Insurer, the arrangsment is often tarmad “eaptive ramsurance.” Eurther:
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(8} Any such agresments will not affect the amounts that Borrower has agreed to pay for
Martgagie lnsurance, or any other terms of the Loan, Such agreaments will not Increase the amount
Borrowet will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(k) Any such agresments will not affact the rights Borrower has — I any - with respect to
the Morigage Insurance undar the Homsowners Protection Act of 1898 or any other law. Thess
tlghts may include the right to receive certaln disclosures, to reguost and obtain cancellation
of the Mortgate Insurance, to have the Morigags Insurance terminated automatlcally, and/or to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such

vancellationoi-termination,
T Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Froceeds are hereby
asslgnad to and shall be paid to Lender.

If the Property Is damaged, such Miscsllanecus Procesds shall be applied fo testoration or repalr
of the rroperty, If the restoration or Tepalr Is sconomically Teasible and Lendar's secUty is nof less-

ened, During sush rapalr and restoration perlod, Lender shall have the rght to hold such Miscellanecus
Praceeds untll Lender has had an opportuntty to inspect such Propertyto ensure the'work has been
completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lander
may pay for the repalr's and restoration In & gingle disbursement or In & serles of progress payments
as the work ls completed. Unless ah agresment is made In writing or Applicable Law requires interest
1o be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or sarnings on such Miscellaneaus Pracseds. If the vestaration or repalt Is not economlcally feasible or
Lendar's security would be lassened, the Misoellaneous Procoads shall be applied to the sums asoured
by this Sscurty Inastrument, wheth@Latnat,thaajue,,wlth,thaexcassrlffanyrpatd—tefBerrawer.Jc.:ueh

Mlsoallansous Proseads shall ba applied In the.order provided forn Soctiof 2.

In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous Pro.
oseds shall be applled o the sums secured by this Security Instrument, Whaether or not then due, with
the excess, If any, paid o Borrower.

I the event of & partlal taking, destruction, or loss In value of the Property in which the falr market
value of the Property Immecdiately before the parilal iaking, destruction, or foss In valua Is oqual to or
groator than the amount of the sums secured by this Ssaurlty Instrumant immediately befate the partial
taking, destruction, or loss in valus, unless Borrower and Lender otherwise agrae in wilting, the sums
secured by this Security Instrument shall be reduced by the emount of the Miscelfaneous Procests mul-
tipliad by the follawing fraction: {a) the fotal amount of the sums securad immediately belore the pariial
taking, dostruction, or loss In value divided by (b) the faly market valus of tha Property immeciately betore
the partial taking, destruction, or losa In value. Any balance shall be pedd to Barrower,

In the event of a partial taking, destruetion, or loss In valie of the Property In which ihe Jalr market
value of the Proparty Immediately befors the partial taking, destruction, ar loss in value is less than tha
amount of the sume secutad Immadiately before the partial ieklng, destructlon, or loss in valug, unless
Borrower and Lender otherwlse agres in wrlting, the Miscellaneous Proceads shall be applied to the
sumg secured by this Securlty Instrumant whethar or not the sums ate then dus.

ifthe Property is abandoned by Bomower, or If, after notice by Lender to Borrawet that tha Opposing
Party {as defined In the next sentence) offers fo make an award to setile a claim for damages, Borrower
falls 1o respond to Lender within 30 days after the date the notlce 1n given, Lenderis authorlzed to col-
et and apply the Miscellanecus Froceads elther to restoration of fepair of the Fropetty or to the sums
sgeyrad by this Securlty Instrument, whether or not then due, “Cppoaing Party’ means the third party
that owes Borrower Misasllanaous Proceats of the party against whom Borrower hag a right of action
In tegard to Miscellansous Procesds,

Borrower shall be In dafault if any action or proceeding, whether eivil or eriminal, is bagun that, in
Lender's Judgment, could result in forfaiture of the Proparty or other material Impalrment of L.enders
interest In the Property of rights under this Securlty Instrument. Borrowar can eurs such & default and,
if acceleratlon has occurred, relnstate as provided in Section 18, by causing the action or proceading
to be dlsmissed with & rullng that, in Lender's Judgment, preciudas forfeltuse of the Property or ather
matertal impalrment of Landet's Interest In the Property or rights undar this Seouily Instrument, The
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proceads of any award or claim for <lamages that are atirbutable to the impalrment of Lendar's interest
in the Property are herahy nssigned and shall be pald 1o Lender.

All Misosllansous Froceeds that are not applled o restoration or tepair of the Property shall be
applled in the order provided for In Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for
payment or modification of amortization of the sums secured by this Secutity Inafrument granted by
Lender to Botrower of any Successor in Interest of Borfower shall not aperate 1o release the llability o
Borrower or any 8Sucoessors In Interes! of Borrowsr, Lender shall not be required to commence procvesad-

Ingrs agalnstany Suctessor i intsrast o Bortowst 6 16 refuse 1o exiend ima 1or payment or otherwise
modify amorflzalion of the sums securad hy this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors It Intetest of Borrowsr. Any forbearance by Lender In exeraising
any tght or remedy Inoluding, without kmitation, L.ender's acceplance of payments from ihlrd persons,
eniitias or Successors n Inferest of Boffower or in amolints less than the amount than due, shal not bhe
a walver of or prociude the exercise of any right or ramedy,
~13, Jolnt and Several Liability; Co-signers; Successors and Asslgns Bound, Borrowar covensints -

and agrees that Borrower's obligationa and liability shall be [oint and several, However, any Borrower
who co-sfgns this Security Insttument but does not exscute the Note (a "eo-algner™): (1) is no-signing thie
Beounlty Jnstrument only fo mortgage, grant and convey the co-slgner's Interest In the Property under the
terms of this Securlty Instrument; (b) Is not personally obligated to pay the sums sscursd by this Security
Instrument; and (o} agrees that Lender and any other Borrowst can agree ta extond, madiify, ferbear o
meke any accommodations with regard to the terms of this Security Instrument or the Note Withaut the
co-slgner's conaent.

——————————Sublectio the provislons of Seallen 18, any Buccessorin Interostof-Borewer-who assumesBep—
fower's obligations under this Sagurity Inatrument Ih wrlting, and Is approved by Lender, shall obialn all ;
of Botrower's rights and benefits under this Security Instrument. Borrower shall not be raleased from
Botrowar's obligations and lability undsr this Security Instrument unless Lendsr agreas to such release
In writing, The covenants and agresments of this Seourlty Instrumant shall bind {axaent ag provided in
Bection 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lander may chatge Borrowsr fees for services performed In connaction with
Borrower's dafeult, for the purpose of protecting Lender's intorest In the Property and righta under this
Securlty Instrument, incluaing, but net limited to, attorneys’ fees, property inspectlon and vajuatlon fees.
In regard to any othar fees, the absence of expross authorlty In this Ssaurlty Ingtrument to chavge &
spedalfio fee to Borrower shall not be construed as a prohibition eh the charging of suich fee. Lander ray
Mot charge fees that are expressly prohibited by this Seaurity Instrument or by Applicabla Law.

If the: Loan 1s subject t0 a law which sets maximum loan sharges, and that Taw Is finally Intatpretad
so thatthe Inferest or other loan churges collested or o be collacted in connadtion with the Loan excesd
the permitted limits, then: (a) any such loan eharde shall ba reduced by the amaunt necessary to reduca
the charge to the permitted limlt; and {b) any sums already collectet from Boriower which oxceedad
parmitied limits will be refunded to Borrower. Lendar may choose to make 1his vefund by reducing the
prindpal owed under the Note or by making a direct payment 1o Borrower, if a refund reduges principal,”
the reduction will be treated as a partlal prepayment without any prepayment charge {whether ornota
prapayment charge Is provided for under the Note). Borrower's acceptance of any such refund mads by
diract payment to Bortower will constitute a walver of any right of action Borrowet might have anlsing out
of such overcharge,

15. Motlces. All notices givan by Batrower or Lender in cannection with this Saourity Instrument
must be [n writing. Any notice to Botrowar in connaction with this Security Insttument shall be deestnad
fa have been given to Borrower when mailad by flist ¢lass mail or whan actuatly deliverad to Borrower's
netice address If sent by other means, Notice te any one Borfower shall constliuta naties to all Bor
towers unless Applloablo Law oxpressly requires otharwise, The notice address shall bs the Property
Addrass unlass Borrower has deslgnated B substitute notlos address by notlce io Lender. Borrower
shall promptly notify Lender of Borrowers change of address. if Lender spacifios e procaedure for report-
Ing Borrowar's change of address, then Borrower shall only report & change of addross througgh that
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specifled procedura. Thare may be only ane designated notlce acldress under this Sequrity Instrument
at any gne ime. Any nolice to Lerder shall be given by delivering it or by malling i by first class mall to
Lendar's address stated hereln uniess Lender has deslgnated another address by noties b Barrower,
Any notles In conneation with this Security Instrurnent shall not be dssmed to have bsen given to Lenhder
until actually recelved by Lender. if any hotlce recuired by this Sacurlty Instrument Is also required undar
Applivable Law, the Applicable Law requirarment will aatiafy the corresponding raquirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securily Instrument shall be

govered by federal-faw and e law of thejurlsticlion i whictr the Property I Tocatod. Al Fights and
obllgations contalned In this Sacurtty Instrument are subject te any requirernants and Imilafions of Appli-
cable Law, Applicable Law might explleitly or Iiplicitly allow the parties to agree by contraot or It might
ba sllent, but such sllence shali nol be construed us & prohibition against agresment by ooniract, In the

ovent that any provision of ¢laltss of Hils Securty Instrumant or the Note confiicts With Applicable Law,
suah ooniliot shall not affect other provislons of this Seaurlty Instrument or the Note which tan be given
effact without tha-conflicting provision, ' co : o

As used in thie Becurity Instrument; (&) words of the masculine gender shall mean and include
aorresponding neutsr words or words of the feminine gender; (b) words In the singutar ehall mean and
Include the plural and vice versa; and {¢) the word “may” gives sole discration without any obligation to
tuke any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of tis Security Instrument,

18, Transfer of the Property or a Beneficlal Interest In Borrower, As uged In this Section 18,
"Intarast In the Property’ moans any Iegal_ottmnaﬁclaUmerest,Inihal!ropertyrlneludlng.—bu‘knatflim

ited_to,_those_hamiit:lal-lMereata_transfeuedmmnd_iapdeedfcon#asuor—deed,insmumem-sa!es

vontract or escrow agreement, the Intent of which is the irensfer of title by Borrower at a future date
{0 a purchaset.

If all or any part of the Proparty or any Interast In the Praperty Is sold o transferred {or f Borrower
I not & natlral person and a beneflolal Interest in Boerrowsr |s sold or transferred) without Lender's
ptlor wrilten consent, Lender may require immediate payment in full of all sums secured by this Seqy-
tity Instrumant, However, thls aption shall not be exerclasd by Lender if such exercise is prohibited by
Applicaie Law.

If Lender exercises this option, Lendar ghall give Borrower notice of acceleration. The notles shall
provice & perke of not less than 30 days from the date the notice Is glven In accordance with Seotion 15
within which Borrowsr must pay all sums secured by thls Sacurity Instrumont, If Borrower fails to pay
thesa sums prior to the explration of this pared, Lender may invoke any remedios parmitted by thls
Security Instrument without further notlos or demand on Borower,

19. Boirower’s Right to Reinstate After Acueleration. If Borrowor meets oertaln conditions, Bor
rower shall have the Hight to have enforcament of thls Securlty Instrument discontinued at any time prior
tothe earilest of: (a) five days hefore sale of the Properly purauart to any power of sale contalned It this
Securlty Instrument; (b) such other perlod as Applicable Law might speclfy for the termination of Bor
rower's right to reinstate; or (¢) entry ot a judgment enforcling thls Securlty Instrument. Those oonditions
are that Borrower: (a) pays Londer all sums which then would be dus under this Secuity Instrument
and e Note as If no aceeleration had ocourred; (b) cures any default of any olhar covenants or agrag-
ments; (¢} pays all expenses incurred in enfarcing thls Security Instrument, Ineluding, but not imltsd
to, reasonable allomeys' fees, property Inspection and veluation fees, and other faas Incurred for tha
purpose of protecting Lender’s Interest in the Property and rights undar 1his Beoullty Instrument; and
(d) takes such action as Lender may reasonably require to nssure thet Lender's Interest in the Property
and Hghts under this Securlty Instriument, and Borrower's cbiligation to pay the sums secured by thls
Seourlty Instrument, shall continue unchanged., Lender may raquire that Borrawer pay such reinstatement
suma and expanses In one or more of the following forms, as selacled by Lander; {1) cash; (b) money
ordar; (c) cerlified chack, bank check, tremsirer's ohaok or cashisr’s check, provided any auch cheek is
trawn upon ah Institutlon whose deposlis am Insured by a federal agency, Instrumentedity or entlly; or
(d) Electronle Funds Transfar. Upon reinstatement by Borrower, this Saou fity Instrument and obligations
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securad horeby shall remain fully effactive as If no acssleration had oceurted. However, this tight to
reinetate shal not apply In the case of accsleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notics of Gtlevance. The Note or a partlal interest
Inthe Note {together with thls Securlty Instrument) can be sold one of more times without prior notioe
to Boftowar, A sale might result In a change In the enfity (known as the “Loan Sarvieer") that collects
Parlodlc Payments due under the Nats and this Secu rity Inetrument and performs other morigage loan
setvicing abligations under the Note, this Securlty Instrument, and Applicable Law, There alea might
be one or mote changas of the Loah Servicer unrelated to a aalo of the Note, Jf there [s a changa of

therLaram Serviver, Borrowsr wili'tig givan Written notice of Tha change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be mads and any other
information RESPA tequlras In connection with & notles of transfar of sarvicing. If the Note is sold and
thereaftertha Loan Is serviced by 4 Loan Sarvicer ather than the Rurchaser of the Nots, the mortgage

loan saivioing obilgations o Borrower witl remaln with the Loan Servicer or be transferrat to a syc-
cassor Loan Bervicst and are not assumad by the Note purchager Unless otherwise provided by the
Note purchaser, - " o ' '

Nejther Bormrower nor Lantder may commance, Joln, ot be joined to any judloial action {as sither an
individuel Bigant or the member of a claes) that arlses from the other party’s actions pursuant to this
Seourlty Instrument or thai alleges that the other barty hag breaohed any provision of, o any duty owed
by reason of, this Securlly Instrument, until such Berrower or Lander has notified the othe party (with
such notice given in compliance with the requirements of Section 18) of such allaged breach and afforded
the other party horato a reasanable period afler tha glving of such notlee fo take corractive action, it
Applicable Law mmﬂdm,tlme,parlnd,whlchfmustfeIapae—befarefeariainfactlon*can*behkerr hattime

) & ’
pwtta-dﬂwilm&daemad-ta-ba-reasen&ble—far—;)ufﬁase&ef—thi&pﬂragmphﬁh&mtine-ofmce}mmw%

opportunity fo cure glven to Borrower pursuant to Seetion 22 and the notloe of avceleration given o !
Borrower putsuant {0 Sscllon 18 shall be deemed to satlsfy the notloe and opporiunity to taka conective
action provisions of this Segtion 20,

21, Mazardous Substancea, As used In thls Saction 21 (a) "Hazardous Subsiances” are those
substances defined as toxlo or hazardous substanaes, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosena, other flarmable or toxlo petraleum produats, toxle
pesticides and herbioldes, volatile solvents, materials oontalning asbestos or formaldshyds, and radig-
active malerials; (b) “Frwironmerita) Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heoalth, safety or environmental proteatian; (0) "Environmental Gleanup”
inoludes any response action, remedia! actlon, or removal actlon, as definad In Environmentsl Law;
and {d) an “Ervironmental Gonditlon® means a condition that can oause, contribute to, or otheiwlse
trigger an Environmartal Cleanup,

Borrower shall not cause or permlt the prasehce, use, disposal, storage, of release of any Hazard»
ous Substances, or thegsten 1o reloass any Hazardous Substanoes, on or In the Proparty, Borrower
shali hot do, nor allow anyone else to do, anything affacting the Property (a) that s In violatlon of any
Environmenti! Law, () which creatas an Environmental Condition, or (c} whivh, due to the presence,
use, of release of a Hazardous Bubstange, oreates a condition that adversely affects e value of the
Progerty, The preceding two sentences shall hot apply to the presenae, Use, of storage on the Property
of small quantities of Hazardous Substances that are gonerally recognized to be appropriate fo normal
residential uses and to mainienancs of the Property (inoluding, but natiimited to, hazardous substances
In consumear pradiucts),

Borrower shall promptly give Lender wrltien notioe of {a) any invastigation, clalm, demand, lawsuit
or ather actlon by any governmental o regulatory agency or private party Involving the Properly and
ary Hazardous Substance or Environmental Law of which Borrower haa actual knowladge, (b) any
Environmental Condftfon, Including but not imited to, any apilling, lealdng, discharge, release or 1 roat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or releage
of & Hazardous Substance which adversely affacts the value of the Property, If Barrower learns, or Is
hotified by any govemmental or tegulatory authorlty, or any private party, that any refnoval of other
remellation of any Hazardous Substance affacting the Proporty is neveasary, Borrower shall promplly
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take all necessary remedlal actions in accordancs with Environmental Law, Nothing hatein shall creats
any obligation on Lender for an Environmenial Gloanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleralion; Remedies. Lender shall glve noties ko Borrower prior to acceleration fol-
lowlng Borrower’s breach of any covenant or agreemont in this Sasurity Instrument (bt not
priof to acesleration under Seotion 18 unless Applicable Law provides otherwise). The notice
shalt specliy: (a} the default; (b) the action requirad to cure the default; {¢) a date,not less than

13 of 18

80-days-from-the-date-the-notice s gl venrio-Borrower; by -which the detanlt most s eured;
and (d) that fallure o cure the default on or hetore the date specified in the notice may rosult
in accalaration of the suma secured hy thia Security Instrument and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate after asoeloration and the right ko

biing a court action to assert The non-existenée of a default of any other defense of Bosrower
to acceleration and sale. ¥ the dofault Is not cured on ar befors the date spooified in the notice,
- Lender at its option may require immediate payment in full of all sums gesured by this Securliy
Instrument without further demand and may invoke the power of sale and any other remsadies
permlitod by Applicable Law. Lender shall be entitled to sollect all expenses Incutred in pursu-
ing the remedies provided In this Saction 22, ncluding, but not Ilnlted to, reasonable attornays’
feos and yosts of fltle svidence.
i the power of sale Is Invekad, Trustee shall execute a written notice of the soeurrencs of an
evant of default and of the election to cause the Property to be sald and shall racord such hotlse
in each county in which any part of the Property is locatedl. Londer or Trustes shall mall coplos

of sych.notice In the manner presoribed by Applicable L.aw to Borowsyand.to the ather persona_

prescribed by Applicatie Law. In the event Borrower does not cure the default within the perioc
then prescribed by Applicable Law, Trustee shall give public notloe of the sale ta the persons and
In the manner preseribed by Applicable Law, After the time required by Applicable Law, Frustes,
without demand on Borrower, shall sell the Property at pubfic auction to the highest bidder at the
iime and place and under the terms designaterl in the notice of sale In ohe oF Imore parcels and
In any order Trustee determines (but subject to any statutory right of Bormower to direct the prder
In which the Property; if consisting of several known lots or pateels, shall be sold). Trustee may
in accordance with Applicable Law, posipone sale of all or any parcel of the Properly by public
announcemant at the time and place of any previously scheduled sale. Lender or its deslgnes
may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustes's deed conveying the Property without any
covenant or warranty, expressed or impllad, The rectials in the Trustee's deed shall be prima facia
evidenice of the truth of the statements made therein. Trustee shall apply the procesds of the sale
in the following order: (a) to all expenses of the sale, including, but not imited to, rensonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (e} any
excess ko the person ar persons lagally entltled to It orte tha county clark of the county [n which
the sale took place.

23, Heeonveyance. Upon payment of all sums secured by this Secuilty Instrument, Lender shall
request Trustes to ragonvey the Property and shiall aurrender this Securlty Instrumsnt and all notes evi-
dencing debt secured by this Secutity Instrument to Trustes. Trustee shall raconvay the Property without
warranty to the person or parsons legally entitled to it. 8uch person of persons shall pay any recordation
vosts. Lender may charge such parson or peracns a fae for reconveying the Property, but only if the foe Is
pald to a third party {such as the Trustes) for services renderad and the charging of the fes Is permittad
undar Applicable Law.

24, Substitute Trustes. Lander, at its option, may from time 1o tme remaove Trustee and gppoint a
suooessor iruste fo any Tiystea appointed herounder, Without corveyance of the Property, the succassor
trustee shall sucoeed to all the title, power and duties conferred upon Trustes herein and by Applicabla Law,
, 28. Request for Notlces. Borrower raguunts that copiss of tha notlces of default and sale ba sant

{0 Borrower's address which Is the Propetly Address.
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_ - LOAN f: OR20098041
BY SIGNING BELOW, Bortower accepts and agress to the teims and covenants cortainad n this
Beclirity Instrument and In any Ridet executed by Borrower and recorded with i,

~({§r2e2e
RENDY BURNETT i st
_ A e
%ﬁh{ EMRNST.?TM Tt ' Z_bzi(Seal)

Sfate of UTAH )

GCounty of g 3 ﬁ \J?l\“Q }

U\tm]'ﬂ i;pﬂaxo‘f*-SEPTEM'BERrin*th?ywzﬁzi):lﬁfore me

U ATV YT T Tiotary public; peTsonally appeared RANDY BURNETT AND
ROB URNETT, broved on the basis of satisfactory eviderice to be the persen{s) whose
{}?m_e(s) (Is/are) subsctibed to In this document, and acknowledged {helshelthey) executod
he aame,

) gb
e Sty

¥y, RAYNIE MERRILL M\Q .

)\ NOTARY PUBLIG-STATE OF UTAH - M M g \ _ Qp

. COMMISSIORS 707432 M\ﬁil K\ - ' —q/j )LL
k|

COMM, EXP, 07-25-2023 ary 8ignature

{Notary Seal}

Lender: First Colony Mortgage Corporation
NVILS ID: 3112 _ _

Loan Originator: Emlly Gappmayer Rowley
NMLS ID: 271827
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FEXHIBYT “A
Properiy Degcription

Order No.: 20-1931-CA

Parcel Number: 63:134:0224
Property Address: 2433 West 2150 Noxth, Lehi, UT 84943

PROPERTY DESCRIPTION:

Lot 224, contained within PLAT "B", CRANBERRY FARMS, a Planned Unit Development, ag
the same is identified in the Plat recorded in Uitah County, Utah, as Entty No. 052147:2005, and
in the Declaration of Covenants, Conditions and Restrictions of sald Planned Unit Development,
recorded in the office of the Utah County Recorder, as Entry No. 126542:2004 (as sald Map and
Declaration may be amended and/or Supplemented).

TOGHTHER WITH a nonexclusive fight and eassmiént of se and enjoyment in and to the
Common Arens described, and as provided fox, in sald Plat and gaid Declaration of Covenants,
Conditions, and Resfrictions.

Tux Parcel # 65:134:0224

PROPHRTY BESCRIPTION
Tile Noas 20-931-CA, Puge 1ol
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MIN:1001882:0110101259=6
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED-UNIT-DEVELOPMENT RIDER Ty mads this—Tuth dayof
Septembor, 2020 and is incorporated Into and shall be desmed to amend and
supplement the Mortgage

; Deed of Trust or Securlty Deed Sthe “Seourlty Instrumant”) of
the same date, given by the undersighed (the “Borrowar”

to secure Borrower's Note
to First Colony Mortgage Corporation, a Corporation

{the“Lender”)

ot the same date and covering the Property described In the Security Instrument and

located al) 2433 W 2160 N, Lehi, UY 84043,

The Property includes, but Is not limited to, & parcel of land improved with a dwelling,
tagather with other such parcels and certain commen areas an facilifles, as deseribed
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Daclaration”).
The Property Is a part of a planned unit development known as Cranberry Farms

(tha"PUD"). The Property alsoincludes Borrower's Interestin the homeowners assoclation
or squivalent entity ownlng or, managing the common aress and facilities of the PUD
(the “Owners Association”) and the uges, bensfits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenanis and agreements made in the
Securlty Instrument, Borrower and l.ender further covenant and agrea as follows:

A. PUD Ohligations. Borrower shall performn all of Borrowsr's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the g) Dadlaration; (ii)
arlicles of incorporation, trustinstrument or any equivalent document which creaies the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
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Assaciation Rnrrowenshal.!.pramptlypayfwh@r—wdue,ﬁalidures-aﬂdﬁssessmenta frposed
pursuant to the Gonstituent Docurrents,

B. Property Insurance. So long as the Owners Assoclation malntaing, with a
generally accepted insurance carrler, a “master” or *blanket” policy Insuring the Property

whmmsaﬁsmtﬁvfwmﬁdmwmmﬁmurance coverags in the amounts
{Including deductible levels), for the pariods. and agalnst loss by fire, hazards included
within the term "sxtended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then; ﬁ") Lender walves
the provisior In Section 3 for the Periodic Payment o Lender of the yearly premium
installments for property Insurance on the Praperty; and (i) Borrower’s obligation under
Saction 8 to maintaln properly Insurance coverage on the Propetty Is deemed satisfiod
to the extent that the required coverage Is provided by the Owners Association policy,

What Lender requires as a condifion of this walvar can change-during the term-of

the 1oan.

Borrower shall give Lender prompt notice of any lapse In required property
insurarice coverage provided by the master or blanket poliey. :

in the event of a distribution of properly insurance proceeds in lisu of restoration or
repalr following a loss to the Proparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hareby asslghed and shall be paid to Lender, Lender
shall app(l}/t @ proceeds to the sums secured by the Sacurity Instrument, whether or
not then due, with the excess, If any, Eaid to Barrower,

C. Public Liabliity Insurance. Borrowar shall take such actions as may be
reasonable fo ensure that the Owners Association maintains a puklle liability insurance
policy aceeptable in form, amount, and extent of coverage fo Lender,

D. Condemnation, The proceeds of ane/ award or clalm for damages, direct or
consequsntial, payable to Borrower in corhection with any condemnationor other taking
of all or any part of he Property or the common areas and facilities of the PUD, or for
any conveyance In lleu of condemnation, are hereh assigned and shall be paid to
Lendar. Such proceeds shall be applied by Lender to the sums secuted by the Security
Instrument as provided in Section 11.

E. Lender’s Prior GConsent. Borrower shall not, except after notice fo Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i} the abandonment or termination of the PUD, except for abandonment or
tarmination required bF/ law in the case of substanttal destruction by fire or other casualty
or In the case of a taking by condemnation or sminent domaln; (ii) any amendment
fo any provision of the *Constituent Documents” if the provision is for the express
banefit of Lender; (i) termination of professional management and assumption of
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self-management of the Qwners Assoclation ror (iv).any.action. which-would-Rave-4Re oo

effect of rendering the public liabilty Insurance coverage maintained by the Qwners
Assoclation unacoeptable to Lender, _ .
. F. Remedies. If Borrower does not pay PUD dues and assessments when due,
mﬂh‘en“tmdamj_ y themAny amounts disbursed by Lender undarthis par paragraph F
shall becoriie additional debt of Borrower secyred by the Seclrity Instrument, Unless
Borrower and Lender agree to-other terims of payment, these amounts shall bear
interest from the date of disbursement at the Nots rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agraes to the terms and covehanis
contalned in this PUD Rider. '

£

" A9 -
. e - [§ 2o o
) Hsa
RANDY BURNETT DATE
SN FOWTTS 1Pzt oy
ROBYN BURREGTT DATE
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