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The Erik Olafsson Revocable Trust
8479 S. Escalante Dr.
Sandy, UT 84093

TRUST DEED

THIS TRUST DEED is made this 30th day of September, 2024 between Ville 9, LLC, whose
address is 9306 S 1300 W, West Jordan, UT 84088, as Trustor; Erik Olafsson, as Trustee,
and The Erik Olafsson Revocable Trust, as Beneficiary.

Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER
OF SALE, the following described property in Salt Lake County, State of Utah, described as
follows:

See attached Exhibit “A”

Parcel No: 08-26-259-023
Also known by street and number as: 1025 North 900 West, Salt Lake City, UT 84116

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and
appurtenances thereunto now or hereafter used or enjoyed with said property, or any part thereof

FOR THE PURPOSE OF SECURING payment of the indebtedness evidenced by a promissory
note of even date herewith, in the principal sum of $1,183,094.94, payable to the order of
Beneficiary at the times, in the manner and with interest as therein set forth, and payment of any
sums expended or advanced by Beneficiary to protect the security hereof.

Trustor agrees to pay all taxes and assessments on the above property, to pay all charges and
assessments on water or water stock used on or with said property, not to commit waste, to
maintain adequate fire insurance on improvements on said property, to pay all costs and
expenses of collection (including Trustee’s and attorney’s fees) in event of default in
payment of the indebtedness secured hereby and to pay reasonable Trustee’s fees for any of
the services performed by Trustee hereunder, including a reconveyance hereof.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale
hereunder be mailed to her at the address hereinbefore set forth.
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WITNESS, the hand of said grantor this SO i day of .gc’;pf'é"")“ er ,2024.

VILLE9 LLC

Its: Mem ber

STATE OF UTAH )
) ss.
COUNTY OF SALT LAKE )
PR
On this %% day of _Sepremiaex , 2024 , personally appeared before me, the

undersigned Notary Public, personally appeared («oaMa \nlasloustsn , personally known to
me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged before me that he/she/they
executed the same in his/her/their authorized capacity(ies) and that by his/her/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the instrument.

Notary Public
My commission expires: _F@ .

P

r<L e W N N W e A
oA, HEATHER R MCGRATH
Ayf‘\%&_‘\ Notary Public - State of Utah
g( %k 5] Comm. No. 722926
N\
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NE*E My Commission Expires on
Nl Feb 7, 2026
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

PROPERTY IDENTIFICATION

The subject is a Multifamily (Garden/Low Rise) property tolaling 64 units including 34 existing units and 30
proposed units. It is located on a 1.16-acre site at 1025 North 900 Waest in Salt Lake City, Salt Lake County,
Utah. The assessor’s parcel number is: 08-26-259-023.

The legal description of the subject property is as follows:

BEG AT SE COR OF LOT 1, BLK 68, KINNEY AND GOURLAYS IMPROVEDCITY PLAT; S 89"58'50" W 140.64 FT. N 0~1022" W
250.19 FT, N 89°58'50" E 40.21 FT; N 0*10°22" W 150.08 FT; N 89"58'50" E 44.86 FT, 5 20"59'09" E 156.37 FT. S 21*21'53" E 58.08
FT.SE'LY ALG 142242 FT RADIUS CURVE TOR. 89.74 FT (CHD S 19°01'54" E); S 0*0'20" E 15.25 FT; S 89*"58'50" W S0 FT, S
0410'22" E 100.08 FT TO BEG ( BEING PART OF LOTS 1 THRU 7, KINNEY AND GOURLAYS IMPROVED CITY PLAT).

Parcel No: 08-26-259-023
Address: 1025 North 900 West, Salt Lake City, UT 84116
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