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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 30, 1999, among RICHARD VILLALOBOS ¥MMXREBORAKOAK

K BBOSCEHSBAND A ; 8; whose address is 1320 EAST CHERRY LANE,
LAYTON UT 84041 (referred to below as "Trustor"), Bank of Utah, whose address is 2605 Washington Bivd,,
Ogden, UT 84401 (referred to below sometimes as "Lender" and sometimes as "Beneficiary”); and Bank of
Utah, whose address is 2605 Washington Blvd., Ogden, Utah 84401 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and conveys to Trustee In trust, with power of sale, for the
benefit of Lender as Beneficlary, all of Trustor’s right, titte, and inferest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsnts, rights of way, and appurtenancas; all waler, water rights and dilch
rights (including stock in utilities with ditch or irrigation rights); and all other sights, royalties, and profits relating to the real properly, including without
fimitation all minerals, of, gas, geothermal and similar matters, located in D&VIS ounty, State of Utah (the "Real Property" 3

BEGINNING AT A POINT SOUTH 57°38'32" WEST 241.67 FEET AND NORTH 0°16°03" WEST 2413.49 FEET
AND SOUTH 83°09° WEST 127.00 FEET AND SOUTH 82°29'32" WEST 100.73 FEET FROM THE SOUTH
QUARTER CORNER OF SECTION 15, TOWNSHIP 4 NORTH, RANGE 1 WEST, SALT LAKE MERIDIAN,
AND RUNNING THENCE SOUTH 82°29'32" WEST 43.86 FEET; THENCE NORTH 18°14'44" WEST 166.58
FEET TO THE SOUTHERLY LINE OF A STREET; THENCE NORTHEASTERLY ALONG SAID SQUTHERLY
LINE THE FOLLOWING TWO COURSES: NORTH 56°32'37" EAST 44.51 FEET TO THE POINT OF
TANGENCY WITH A 448.97 FOOT RADIUS CURVE AND NORTHEASTERLY 156.65 FEET ALONG THE ARC
OF SAID CURVE WHOSE LONG CHORD BEARS NORTH 57°32'31" EAST 15.65 FEET; THENCE NORTH
83°08" EAST 44.62 FEET; THENCE SOUTH 0°18’ EAST 180.74 FEET TO THE POINT OF BEGINNING.

The Real Properly or its address is commoniy known as 1320 EAST CHERRY LANE, LAYTON, UT 84041. The -
Real Property tax identification number is 10-003-0054.

e ————
Trustor presently assigns to Lender (also known as Beneficiary In this Deed of Trust) all of Trustor's right, title, and Interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Trustor grants Lender a Uniform Commercial Code securily interest in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America.

?eneﬂclary. The word "Beneficiary” means Bank of Utah, its successers and assigns. Bank of Ulah also is referred to as "Lender" In this Deed of
rust,

Borrower. The word "Borrower” means each and every person or anfily signing the Nole, including without limitation VILLALOBOS
ENTERPRISES, L.C. DBA VILLALOBOS MEXICAN RESTAURANT and RICHARD VILLALOBOS.

Deed of Trust. The words "Desd of Trusi® mean this Deed of Trust among Trustor, Lender, and Trustes, and includes without limitation all
assignment and security interest provisions relating to the Persanal Property and Rents,

Guarantor. The word "Guaranlor” means and includes without limitation any and all guarantors, surefies, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements™ means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expendead or advanced by
Lender {o discharge obligations of Trustor or expenses incurred by Trustes or Lender o enforce obligations of Trusior under this Deed of Trust,
together with interest on such amounts as provided In this Deed of Trust. In addition to the Note, the word "indebtedness” includes all obligations,
debls and liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or
any one or more of them, whettier now existing or hereafter arising, whether related or unrelated to the purpose of the Nole, whether voluntary or
otherwise, whether due or not dus, absolute or conlingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly
with others, whether obligated as guarantor or otherwise, and whether 7ecovery upon such Indebledness may be or hereafter may become bared
by any slatute of limilations, and whether such Indeblad may be or hereafter may become otherwise unenforceable.

Lender. The word "Lender” means Bank of Ulah, its successors and assigns.

Note. The word "Note” means the Note dated September 30, 1999, in the principal amount of $196,000.00 from Borrower and any
co-borrowers to Lender, together with all renewals, extenslnns modifications, refinancings, and subsmulions for the Note. NOTICE TO
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Properly” megn all equipment, fixtures, and other arlicles of personal property now or hereafler owned
by Trustor, and now or hereafler attachad or affixed to the Real Property; fogether with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with ali proceads (Including without iimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real! Property. The words "Real Property” mean the property, Interests and rights described above in the "Convayance and Grant" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory noles, credit ngreemenls. loan

agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trusl, and all other Instruments, agreements and

documents, whether now or hereafter existing, executed in connection with the Indebledness.

genls&y“rhe word "Rents” means all present and future rents, revenues, income, issuss, royallies, profils, and other benefils derived from the
rope!

Trustee. The word "Trustea” means Bank of Ulah and any substitule or successor lrustees.

Trustor. The word "Trustor means any and all persons and entitles executing this Deed of Trust, Including without limitation all Trustors named

above. Any Trustor who signs this Deed of Trust, but does no! sign the Nole, Is signing this Deed of Trust only to grant and convey that Truslor’s

interest in the Real Properly and to grant a security nterest In Trustor's Interest In the Rents and Personal Property to Lender and is not personally

liable under the Note except as otherwlise provided by conlract or law.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

;ﬂUi‘lgf (I)JVP;B‘E(?TTEHEMNSOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
E RMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (a) this Dead of Trust is executed at Borrower's raquest and not at the
request of Lender; (b) Trustor has the full power, right, and authorily to enter into this Deed of Trust and to hypothecate the Properly; (c) the
provisions of this Deed of Trust do not conflict with, or result In a default under any agreement or other instrument binding upon Trusior and do not
result in a violation of any law, regulation, court decree or order applicable to Trustar; (d) Trustor has establishad adequate means of obtaining from
Borrower on a confinuing basis information about Borrower’s financial condition; and (e) Lender has mada no representation to Trustor about Borrower
(including without limitation the creditworthiness of Borrower).

TRUSTOR’S WAIVERS. Trustor waives all rights or defanses arising by reason of any "one action” or "anti-deficlency” law, or any other law which may
prevent Lender from bringing any action against Trustor, including a claim for deficiency to the extent Lender is otherwise entitied to a claim for
deficlency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebledness secured by this
Deed of Trust as it becomes duse, and Bomower and Trustor shall strictly perform all their respective obligations under the Nots, this Deed of Trust, and
the Related Documents. E1SS50409 B 2566 P 956
POSSESSION AND MAINTENANCE OF THE PROPERTY. Teustar and Borrower agree that Trustor's possession and use of the Property shall be
goaverned by the following provisions: .

Possesslon and Use. Until the occurrence of an Event of Default, Trustor may (a) remain In possession and conlrol of the Property, (b) use,
operate or manags the Property, and (c) collact any Rents from the Property. The following provisions relate to the use of the Property or lo other
limitations on the Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Properly in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trusl, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.8.C. Saction 9601, et seq. ("CERCLAM, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA"), the Hazardous Malerlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Saction 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Trustor represents and warrants to Lender that: (a) During the period of Trustor's ownership of the Properly, there has been no
use, generation, manufacture, storags, treatment, dispasal, rel or threatenad release of any hazardous waste or substancs by any person on,
under, about or from the Property; (b) Trustor has no knowledge of, or reason fo believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, raleass, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any aclual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous. wasle or substance on, under, about or from the Property and (i) any Such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Trustor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Trustor's expense, as Lender may deem appropriate to datermine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability on the
part of Lender to Trustor or to any other person. The representations and warranties conlained hereln are based on Trustor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Trustor hereby (a) releases and waives any fulure claims against
Lender far indemnity or contribution in the event Trustor becames liable for cleanup ar ather costs under any such laws, and (b) agress o
indemnify and hold harmless Lender against any and all claims, lasses, liabilities, damages, penallies, and expenses which Lendaer may direclly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The provisions of this section of tha Deed
of Trust, Including the obligation to indemnify, shall survive the payment of the Indebtedness and the salisfaction and reconveyance of the lien of
this Deed of Trust and shall not be afiected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuissnce, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Trustor will not remove, or grant to any other party the right
to remove, any fimber, minerals (Including ol and gas), soll, gravel or rock producls without the prior written consent of Lender.

Removal of Improvemenis, Trustor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Impravements, Lender may require Trustor to make arrangements satisfactory to Lender to replace
such Imprc ts with Impre ts of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Trustor's compliance with the terms and conditions of this Deed of Trust.

Compiliance with Governmental Requirements. Trustor shall promplly comply with alt 1aws, ordinances, and regulations, now or hereafier in
affect, of all governmental authorilies applicable to the use or occupancy of the Properly, including without limitation, the Americans With
Disabilities Act, Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Trustor has notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Trustor to post adequate security ar a surety bond, reasonably satisfaclory to
Lender, to protect Lender's inferest.

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Property. Trustor shall do all other acts, in addition o those acts set
forth above in this saction, which from the character and usa of the Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its oplion, declare Immediately due and payable all sums Secured by this Deed of Trust
upon the sale or fransfer, without the Lender’s prior written consent, of all or any part of the Real Property, ar any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale conlract, land confract, confract for deed, leasshold interast with a term greater than three
(3) years, iease-option conlract, or by sale, assignmant, or transter of any bensficial interest in or 10 any fand trust hotding title 1o the Real Properiy, or
by any other method of conveyance of Real Property interest. If any Trustor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests or limited liabllity company Inlerests,
as the case may be, of Trustor.

TAXES AND LIENS. The following provisions relating to tha faxes and lisns on the Propaily ars a pant of iiis Dead of Trusi.

Payment. Trustor shall pay when due (and in all evenls prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and imposilions levied against or on account of the Property, and shali pay when due all claims for work done on or for services
rendered or material furnished to the Properly. Trustor shall maintain the Properly free of all liens having priority over or equat to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contesl. Truslor may withhold paymeni of any tax, assessmen, or claim in connection with & good faith dispute over the obligation to
pay, so long as Lender's interast in the Property is not jeopardized. If a lisn arises or is filed as a result of nonpaymant, Trustor shall within fifleen
(15} days after tha lien arises or, if a lien is filad, within fitean (15) days atter Trustor has notice of the filing, secure the discharge of the lien, or i
requasted by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender In an amount sufficient
to discharge the lien plus any cosls and reasonable attorneys' fees or other charges that could accrue as a result of a foreclosure or sate under the
lien. In any contest, Truster shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Trustor shall name Lender as an additional obliges under any surely bond furnished in the contest procesdings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactary evidenca of payment of the taxes or assessmants and shalt
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments agalnst the
Property.

Notice of Construction. Truslor shall nolify Lender at least fifleen (15) days before any work Is commenced, any services are furnished, or any
malerials are supplied to the Properly, if any mechanic's lien, materlalmen's lien, or other lien could be asserted on account of the work, services,
or materials, Trustor wilt upon request of Lender {urnish to Lender advance assurances salisfaclory to Lender that Trustor can and will pay the

cos! of such Improvements.
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pronarty ara a part of thic Dead of Trush,

Mainfenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurabla value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Trustor shall also procure and mainlain comprehensive general
liability insurance in such coverage amounts as Lender may request with trustee and Lender being named as additional insureds in such liabliity
Ihsurance policles. Additionally, Trustor shall maintain such other insurance, including but not limited to hazard, businass interruption, and boller
insurance, as Lender may reasonably require. Policles shall be written In form, amounts, coverages and basis reasonably acceplable to Lender
and Issued by a company or companies reasonably acceptabla to Lender. Trustor, upon request of Lender, will deliver to Lender from time lo
time the policies or certificates of insurance in form satisfactory to Lender, including stiptiations thet coverages witl not be cancelled or diminished
without at least ten (10) days® prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be impaired In any way by any act, omission or default of Trustor or any other person. Should the Real Properly at any
time become located in an area designated by the Director of the Federal Emergency Management Agency as a special fload hazard area, Trustor
agrees lo obtain and maintain Federa! Flood Insurance for the full unpaid principal balance of the loan and any prior liens on the property securing
the loan, up to the maximum policy limits set under the National Flood Insurance Program, or &s otherwise required by Lender, and to maintain
such insurance for the term of the loan. £ 1Ss50409 8 2S464&6 P 957

Application of Proceads. Trustor shall promplly noify Lender of any loss or damage to the Properly if the estimated cost of repalr or replacement
exceeds $500.00. Lender may make proof of loss if Trustor falls to do so withir fiflean (15) days of the casualty. Whether or not Lender’s security
is impaired, Lender may, at its eleclion, receive and relain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtadness, payment of any lien affecting the Praperty, or the restoration and repair of the Property. If Lender elecis to apply the proceeds fo
restoration and repalr, Trustor shall repalr or replace the damaged or destroyed Improvements in a manner salisfactory fo Lender, Lender shall,
upon salisfactory proof of such expendilure, pay or reimburse Trustor from the proceeds for the reasonable cost of repair or restoration it Trustor is
not in defaull under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commilted 1o the repair or restoration of the Property shall be used first lo pay any amount owing lo Lender under this Deed of Trust, then o pay
accrued interest, and the remainder, if any, shall be applied fo the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's Interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Properly covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Trustor’s Report on Insurance. Upon request of Lender, however not mare than once a year, Trustor shall furnish to Lender a report on each
exisling policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the properly insured, the
then current replacement value of such property, and the manner of datermining that value; and (e) the expiration date of the policy. Trustor
shall, upon request of Lender, have an independent appraiser salisfaclory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Trustor falls to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Trustor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rale provided for in the Note from the date incurred or paid
by Lender to the dale of repayment by Trustor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Nole, or (c) be freated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure paymant of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entifled on account of the default. Any such aclion by Lender shall niot be construed as curing the default so as fo
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fallowing provisians relating to ownership of the Properly are a part of this Deed of Trust.

Title. Trustor warrants that: (a) Trustor holds good and marketable fitle of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any lille Insurance policy, titie report, cr final litle opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trus!, and (b} Trustor has the full right, power, and authority to execule and
daliver this Deed of Trust to Lender.

Defense of Tille. Subject to the exceplion in the paragraph abave, Trustor warrants and will forever defend the fitle to the Properly against the
fawful claims of all persons. In the evant any action or proceeding is commenced that questions Trustor's title or the interest of Trustee or Lender
under *his Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the nominal pardy in such proceeding, but Lender
shall be entifled to participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own choice, and Trustor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Propery and Trustor's use of the Properly compliss with all existing applicable laws,
ordinances, and regulations of governmenta! authorities.

CONDEMNATION. The following provisions relating to condemnation proceadings are a part of this Deed of Trust.

Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applisd to the indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expanses,
and aftorneys’ fees Incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnstion is filed, Trustor shall promplly notify Lender In writing, and Trustor shall promptly take such
steps as may be necessary to defend the action and cbtain the award. Trustor may be the nominal party in such proceading, but Lender shall be
entilled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor will deliver or cause to
be delivered fo Lender such instruments as may be requested by it from time to ims o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relafing to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in addition to this Deed of Trust and take
whatever other aclion is requested by Lender to perfect and continue Lender’s lien on the Real Property. Trustor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecling or continuing this Deed of Trusl, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes lo which this section applies: (a) a specific tax upon this type of Deed of Trust ar upon all or any part
of the Indebledness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower Is authorized or required to deduct from
paymenis on the Indebtedness Secured by this type of Deed of Trus!;. (c) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (d) a specific tax on all or any porfion of the indebledness or on paymenis of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Dead of Trust, this event shall have the same
elfect as an Event of Defaull (as defined below), and Lender may exercise any or ali of its available remedies for an Event of Default as provided
below unless Truslor glither (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other securily salisfactory to Lender.

'shll':‘cgnl("l’v'#GRtEEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment are a part of
s Deed of Trust,

Secusity Agreement. This instrument shall constitule a security agresment to the extent any of the Proparty constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party undar the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall execule financing statements and take whatever other action Is requested by Lender fo
perfect and continue Lender's security interest in the Renls and Personal Property. in addilion to recarding this Dead of Trust in the real properly
records, Lender may, at any time and without further authorization from Trustor, file executed counterparls, coples or reproductions of this Deed of
Trust as a financing statsment. Trustor shall reimburse Lender for all expenses incurred In perfecting or continulng this security interest. Upon
defaull, Truster shall assemble the Paersanal Property In a mannar and at a place reasanably canvenlent to Trustor and Lender and make it
available to Lendar within thres (3) days after receipt of written demand from Lender.
Addresses. The mailing addresses of Trustor (debtor) and Lender (secured parly), from which information concerning the security Interest
gran:ed by this Deed of Trust may be obtlained (each as required by the Uniform Commerclal Cadae), are as stated on the first page of this Deed of
rust,
F:J_FITP{ER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relaling lo further assurances and altorney-in-fact are a part of this Deed
of Trust.

Furlher Assurances. Al any fime, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause !0 be
made, execuled or delivered, lo Lender or to Lender's designee, and when reguested by Lender, cause to be filed, recorded, refiled, or
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rerecorded, as the case may be, at such times and ln such omces and places as Lender may deem appropriaie, any and ali Sish moigages,
deeds of trust, security deads, securily ag ts, continuation statements, instruments of further assurance, cerlificales,
and other documents as may, in the sole opinion of Lender. be necessary or desirable In order to effectuats, complete, perfect, continue, or
preserve (a) the obligations of Trustor and Borrower under tha Nate, this Deed of Trust, and the Related Documents, and (b) the llens and
security interests created by this Deed of Trust as first and prior llens on the Property, whether now owned or hereatter acquired by Trustor.
Unless prohibited by faw or agreed o the conlrary by Lender in writing, Trustor shall relmburse Lender for ali cosls and expenses Incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor falls to do any of the things referred to in the p ding paragraph, Lender may do so for and in the name of Trustor

and at Trustor's expense. For such purposes, Trustor hereby irrevocably appo[nls Lender as Truslor's aftorney-in-fact for the purpose of making,

executing, dellvering, filing, recording, and doing all other things as may ba necessary or desirable, in Lender’s sale oplinion, fo accomplish the

matters referred to in the p ding paragraph. E 1550409 B 2546 P 958
FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Trustor under this
Deed of Trust, Lender shall execute and daliver to Trustee a request for full reconveyance and shall execute and dellver to Trustor suitable statements
of termination of any financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fes
required by law shall be paid by Trustor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Defaull”) under this Deed of Trust:
Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Trustor within the fime required by this Deed cf Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compllance Defaull. Failure of Trustor or Borrower to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents.

False Statements. Any wamanty, representation or statement made or furnished to Lender by or on behalf of Trustor or Borrower under this Deed
of Trust, the Note or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution {regardless of whether election to continue is made), any member withdraws from the limited fiability
company, or any other termination of Trustor or Borrower’s existence as a going business or the death of any member, the insolvency of Trustor or
Borrower, the appointment of a receiver for any part of Trustor or Borrower's properly, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Trustor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Trustor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a goad faith dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Trustor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Trustor or Borrower under the terms of any othsr agreement betwesn Trustor or Borrower and
Lender that is not remedied within any grace periad provided thereln, including without limitation any agresment concerning any indebtedness or
other obligation of Trustor or Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompelent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Events Affecling Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any of the Indebtedness or any
co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any of the Indebtedness.

Adverse Change. A materal adverse change occurs in Borrower's financial condition, or Lender belleves the prospect of payment or
performance of the Indebtadness is impalred.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, atits option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Trustor or Borrower o declare the entire indebtednsss
immediately due and payable, Including any prepayment panalty which Borrower would be required to pay.

Foraclosure. With respect to all or any part of the Real Property, the Trustes shail have the right to foreclose by nofice and sale, and Lender shall
have thae right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable (aw.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remedies of a secured party under
fhe Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor or Borrawer, to take possession of and manage the Property and collect the
Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In
furtherance of this right, Lender may require any tenant or other user of the Properly to make paymenls of rent or use fees directly to Lender. if
the Rents are collected by Laender, then Trustor irrevocably dssignates Lender as Trustor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Trustor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the paymanis are mads, whether or not any proper grounds for the demand
existed. Lender may exercise its rights under this subparagraph either in persan, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
prolect and preserve the Property, to operats the Properly preceding foreclosure or sale, and to collect the Rents from the Properly and apply the
proceeds, over and above the cost of.lhe receivership, against the Indebledness. Trustor hereby walves any requil t that the iver be
impartial and disinterested as to all of the parties and agrees that amployment by Lender shall not disqualify a person from serving as a receiver.

‘Tenancy at Sufferance. [f Trustor remains in possession of the Properly affer the Properly is sold as provided above or Lender otherwise
becomes entitled to possession of the Properly upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s opfion, either (a) pay & reasonable rental for the use of tha Properly, or (b} vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.,

Notice of Sale. Lender shall glve Trustor reasonable notice of the time and place of any public sale of the Parsona!l Property or of the time after
which any privale sala or other Intended disposition of the Personal Properly is 1o be made. Reasanabla nolice shal! mean notice given al lsast
ten (10) days before the time of the sale or disposition. Any sale of Personal Properiy may be made in conjuncion with any sals of the Real
Property. -

Sale of the Property. To the extent permitied by applicable law, Trustor and Borrower hereby waive any and all rights to have the Proparty
marshalled. In exercising its rights and remedies, the Trustes or Lender shall be frea to sell all or any part of the Property logether or separately, in
ona sale or by separate sales. Lender shall be entitled to bid at any public sala on all or any portion of ths Property.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the parly's rights otherwise to demand strict compliance with that provislon or any other provislon. Election by Lender lo pursue any remsdy
provided in this Dead of Trust, the Nots, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to parform an obligation of Truslor or Borrowsr under this Deed of Trust after failure af Trustor or
Borrower to perform shall not affect Lender’s right to declare a default and to exercise any of its remedies.

Attomneys’ Fees; Expenses. if Lender inslitutes any sult or aclion to enforce any of the terms of this Desd of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as afforneys’ fees at &riaf and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by tender which in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rale from the dale of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limils under applicable law,
Lender's reasonable attorneys' fees whether or not there Is a lawsull, including reasonable allorneys’ fees for bankrupley proceedings (including
effarts to modily or vacate any automatic stay ar injunction), appeals and any anticlpated post-judgment callsction services, the cost of searching
records, oblaining title reports (including foreclosure reports), surveyors’ reports, appraisal faes, lille insurance, and fees for the Trustes, to lhe
extent permitted by applicable law. Trustor also will pay any court cosls, In addition to all other sums provided by law.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition o all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
v« respect to the Property upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real Property,
Including thé dédicatior} of streets or other rights fo the public; (b) Join in granling any easement or crealing any restriclion on the Real Properly;
th‘ Joih {iv dy subox; "““‘Q’} § olher agresment affecting this Deed of Trust or the interast of Lender under this Deed of Trust.

vt )
: t be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or procseding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Truslee shall have tha right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in elther case In accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s opfion, may from fime fo fime appoint a successor Trusfee fo any Trusfee appoinied hersunder by an
instrument executed and acknowledged by Lender and recorded In the office of the recorder of DAVIS County, Ulah. The instrument shall
contaln, in addition to alf other matlers required by state law, the names of the ariginal Lender, Trustee, and Trustor, the book and page where this
Deed of Trust is recorded, and the name and address of the successor trusles, and the instrument shall be executed and acknowledged by

have all of the righls and dulies of Landar as set forth in this saction.

f1evee wwp .y Lender or ifs successors in interest. The successor trustes, without conveyance of the Property, shall succeed to all the litle, power, and duties

., conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
“ '_alll‘olhgr provislons for substitution, E 1550409 B 2566 P 959
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1+NOTIGES TO TRUSTOR AND OTHER PARTIES. Unless otherwise provided by applicable law, any notice under this Deed of Trust or required by law
+ shall ba;in-wyitifig, may be sent by telefacsimile (unless otherwise required by law), and shall be effective when actually delivered In accordance with

semere wanthe law or.with this Dead of Trust,, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when

deposited in the United States mall first class, certified or registored mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any parly may change its address for notices under this Deed of Trust by giving formal writlen notice to the other parties, specifying that
the purpose of the nolice is to change the parly's address. All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. For notice purposes, Trustor agrees to keep
Lender and Trustee informed at all limes of Trustor's current address. Nolwithstanding any other provisions of this Deed of Trust, all nofices given
under Utah Code Ann. Section 67-1-26 shall be given as required therein.

SBA LANGUAGE. "THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS ADMINISTRATION (SBA)
NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL BUSINESS OWNERS. IF THE UNITED STATES IS SEEKING TO
ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS:

A) WHEN SBA IS THE HOLDER OF THE NOTE, THIS DOCUMENT AND ALL DOCUMENTS EVIDENCING OR SECURING THIS LOAN WILL BE
CONSTRUED IN ACCORDANCE WITH FEDERAL LAW.

B) LENDER OR SBA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAPERS, RECORDING DOCUMENTS, GIVING
NOTICE, FORECLOSING LIENS, AND OTHER PURPOSES. BY USING THESE PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY
FROM LOCAL OR STATE CONTROL, PENALTY, TAX OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA
ANY LOCAL OR STATE LAW TO DENY ANY OBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO THIS LOAN.

ANY CLAUSE iN THIS DOCUMENT REQUIRING ARBITRATION IS NOT ENFORCEABLE WHEN SBA IS THE HOLDER OF THE NOTE SECURED BY
THIS INSTRUMENT.".

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togethar with any Related Documents, constitules the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment o this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a certified
statement of net operating income received from the Property during Trustor's previous fiscal year in such form and detail as Lender shall reqguire.
"Net operating income” shall mean all cash recelpts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Utah. This Deed of Trust shall
be governed by and construed In accordance with the laws of the State of Utah.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to inferpret or define the
provisions of this Deed of Trust.

Merger, There shall ba no merger of the interest or estale created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacily, without the wrillen consent of Lender.

Multiple Parties. All obligations of Trustor and Borrower under this Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and every Borrower, and all references to Trustor shall mean each and every Trustor. This means that each of the persons signing
below is responsible for all obligations in this Deed of Trust.

Severabllity. if a court of compalent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to bie within the limits of enforceabllity or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valld and enforceable.

Successors and Assigns. Subject to the limilations stated in this Deed of Trust on transfer of Trustor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person other
than Trustor, Lender, without notice to Trustor, may deal with Trustor’s successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension, without releasing Trustor from the obiigations of this Deed of Trust or liability under the Indebladness.

Time I8 of ihe Essence. Time [s of the essence in the performance of this Deer of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Relaled Documents)
unfess such walver fs in writing and signed by Lender. No delay or omissfon on the par! of Lender in exercising any right shall operate as a waiver
of such right or any other right. A walver by any party of a provision of this Dead of Trust shall not constitute a walver of or prejudice the parly’s
right otherwise to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any course of gealing
betwesn Lender and Trustor or Borrower, shall constitute a walver of any of Lender’s rights or any of Trustor or Borrower’s obligations as to any
futurs transactions, Whenover concent by Lender ls raquirad in this Dead of Trust, the aranting of such consent by Lender in any Instance shall

not constitute continuing consent to subsequent instances where such consent is requirad.

Walver of Homestead Exemption. Trustor hereby releases and walves all rights and benefils of the homastead exemption laws of the Stale of
Utah as to all Indebtedness secured by this Deed of Trust.

%H;FUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
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INDIVIDUAL ACKNOWLEDGMENT -

s ge e
TR BTMNER

stateoF  UTAH , NOTARY PUBLIC » STATE of UTAN
)as
county oF__ DAVIS )

On this day before me, the undersigned Notary Public, personally appeared RICHARD VILLALOEOS xkREBOBAMAMDLAKORAS, to me known fo
be the individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr free and voluntary
act and deed, for the uses and purposes therein mentioned.

day of September ,19_99 .
Residing at Davis Coun .
TRUDI K. FENNER
Notary Publig'in and for the Sfate of __Utah My commission expires __5-15-01 OTAR STATE of UTA
/

. : ; 041
REQUEST FOR FULL RECONVEYANCE . NI EXPIRES 5-15-20

(To be used only when obligations have been pald in full)
To: » Trustee

The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Dead of Trust. Please mall the
reconveyance and Related Documents to:

Date: Beneficlary:
By:
Its:
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