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SUBDIVIDER'S ESCROW AGREEMENT

Agreement made this L A , day of eroleube.,
19 € , between ‘'Pleasant View City, a municipal
corporation of the Stata of Utah located in Weber County,
hereinafter called "City", and I Lie.
of Pleasant View, Utah, hareinafter cal ad "Subdivider“,
and _PyardY. Gad e N A .

Utah, hereinaﬁter called Zj?éfow Ag nt"

Regitals

A City and Subdivider have entered int a
Subdivider’'s Agreament, dated __f%%&&&&ﬂggJ:l_"_. 195& ’
for the subdivision of and constridction of sfmprovements
aoan certain 1and in Pleasant View City to be known as the
LAMAHﬁZH Vigas E5TRTESS Subdivision and has raguested
formal approéoval and acceptance theraof by the Pleasant
View City Council.

B. Due to financial, limitations, the Subdividex is
unablile to install all the improvements reguireqd by the
Subdivision Qrdinance of the City upon the entire
proposed subdivisilon. He has, theraefors, reqguaested tha
City Council to permit a phased development of the
subdivision in accordance ,with Chapteaerx 17.20 of the
Subdivislion Ordinance of the Cility, whereby the subdividex
may make improvements upon a porticon of the proposed
subdivision by filing necessary guarantees ox deposit\s
in ascrow to coveyry the phased improvements.

C. Subdividar now desires te entar into this eacrow
agreement as security for his complianca with nea
ordinances, rules, regulations, reguirements, aid

standards of the City and ©of tha Subdivider's Agreement.

Now, therefore, the parties hereto mutually agree as
follows s

3. Appointment of Escrow RAgent. Ponkl One. U
1s hareby appointed Escrow Agenti, and as Escrow Agent
shall hoela, in a saeparate B8B8CTOW account., thea Lum

specified in paragraph two (2) of this agrxeement, subjectkt
tOo the terms and conditions hereinafter gset forth.

2. Deposit in Escrow. Subdividex shall deposit withn
Escrow Agent the sum of 1t s to cover 115% of
the entirs cost of all 1mprovements reguired by Chapter
17 of the City Subdivision Oxdinancsa. The 115% shall be
Adivided as follows: 3 e ..» which shall _ba
aegual to the cost of the Improvements, and
which 2hall be aqual to the 15% reserva fundad,. Unless

other approprlate saeacurity is prowvidad, the 10% reserxva
fund shall ba held in escrow to warrant and guarantee tha
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improvaments installed by Subdivider will remain in good
condition for a period of two years after AdAate of the
final inspection as required by Chapter 17.20.090 of tha
City sSubdivision Crdinance. Tha cost of the
improvements shall be verirfled or determined by the City
engineer for each offsite improvement itaem. Escrow Agent
hereby cextifiaes it has received and Is in possession of

1 dollars described herein. If at any time
prior to completion of the subdivision or acceptance of
the 4improvemants Dby the City, the City determines the
amount held 1in escrow (exclusive of the 10% reaserve) is
not sufrficient to complete the needed improvements,
subdivider agrees to put such additicnal amounts into the
escrow within 30 days o©f receiving written notice from

the City. )

3. Application of Escrow Funds, It is agreaed by all

parties to this agreement that thsa sum ©f money indicated
in paragraph two (2) of this agreement shall be usad
exclusively for the purpose ©of payiang for the costs and
materials and the construction and iastallaticon of all
improvaments regquired by Chapter 17z of the City's

Subdivision Ordinance. The undersigned further agree
that the money held in tha escxow agcgcount shall be
distributed to appropriate contractoers and

sub\contractors only upon written authorization by the
Subpdivider and an suthorizaed officer of the City. such
writtan authorization will he made upoOn tha cCcity'’sas
Stationary and beax the Cilty's corporate seal, indicating

review and approval by the City.

4. Limitation on Application af Funds. The
Subdivider shall not withdraw from the escrow account,
nor shall the Escrow Agant permit any withdrawal fzrom the
escrow account funds identifisd as xeserve funds 4in
paragraph two (2) above, except as provided in paragraph

& herelin.

S. Retention of Escreow Funds. A sum e?qgl 5? 10% o
thhe total :equired escrowed amount, or &5 &l k)

shall remain with Escrow Agant for a period of two (2)
vyaars after thae final ingspaction and acceptance by the
City- In thae svent tha funds so provided herein do not
pay for and complete in full all of the specified
improvamants reguirad, thaen Subdividar agraasg to
forthwith place in ascrow with Escrow Agant all
additional amounts necessarcy to sO conmnplaete such
improvements. subdivider may not usa resgerva funds to
complete the improvements but must placa additional money
in escrow if the original amount placed in escrow 1s not
gaufficient to complete the improvements.

6 . Dafault on Improvemenkts. Should the Subdivider
fail to make the improvements regquired by the City
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Subdivislon Ordinance within Lwo (2) years of the
cffective date of this agreement, the City may declarse
the funds on deposit with the Escrow Agent forfeited, and
the proceeds of the 'account may be used to instqll tha
improvements reguired by the City Subdivision Ordinance.

At the end of the additional year, 1f the improvements
have not been completed, the funds on deposgit with the
Escrow Agent shall be forfeited and the City may use the
funds to install the improvements if sufficient funds are
available to complete the improvements. If the funds
remaining in escrow ave not sufficient to complete the
improvements the funds remaining in escrow shall Dbe
forfaeited to the City and the City shall have no
obligation to proceed with installation of improvements.

After the successful completion of the improvements and
211l other requirements of the City subdivision ordinance
and this agreement, any funds in the escrow account not
used to install the improvements ox pay other costs
associated with the completion of the subdivision shall
be returned to the Subdivider. If at any time the money
held by the Escrow Agent is not adequate to complete the
subdivision improvements, the Subdivider shall deposit
with the Escrow Agent such sums as determined by the City
Engineer as are needed to complete the subdivision
improvements and to fund the security amount required.
The City shall not issue any building permits in the
subdivision if the cost of improvements and the security
amount falls below the amount required in this agreement.

7. Application and Return of 10% Security. All
demands by the City to subdivider to perform corrections
or completion of improvements shall be made by certified
mail, with a copy alsc sent to the Escrow Agent. If theae
defect is mot corrected or improvements are not completed
within 30 days following servica of such demand, the City
may correct the defect G complaeta improvements and
charge the Subdividex such costs, unless Subdividerx
regquests in writing, served by certified mail, with a
copy likewise served upon the Escrow Agent by certified
mail, a hearing before the Pleasant View City Council
within the aforementioned 30-day period of time
respecting the alleged dJdefects or incompleticons. Thea
Escrow Agent shall, upon raeceiving written notification
from the City of the defect and that the City has
incurred the coust of corracting the defect, shall pay to
the City or to the subcontractor as specified by the City
from the Escrow acgcount the cost of correcting the
defect, and thae Escrow Agent shall be held harmless by

the parxrties for its payments to the City Is3 4
subcontractor.

Two (2) veara after the City has made the final
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inspection and accepted the improvements and if the
required improvements remain substantially free from
latent defects, the City shall certify such fact to the
escrow agent, who shall release to the subdivider any
monies 8till held in the escrow account, and the escrow
agent shall be discharged of i1ts obligations to tha City.

In witness whereof the parties have executed this
agreemaent the day and year first above written.

PLEASANT VIEW CITY, a Municipal
Corporation of the State oFf
Utah .

By: Z

yor

ATTEST:

C;:Z?ZZ;agﬁiééikza>Lﬁ_ﬁ. SUBDIVIDER:
City Recorder > b//
By: Z 0/( s

IN WITNESS WHEREOF, the subdiV1der has caused these

presents to be executed this {7 day of P

19 482 , and has acknowledged to, me that he executed the

same. POV b e a -
- . N-ﬂu-/l (AL

i 'tie?;‘:‘fg L /ﬁ?///;éoézjééé/

Jdan, Ulsh 81

[T X "I

S My Commission £x pires l NOTARY PUBLIC
\ Las : March 20, 2000 ., §
| S L, State ofUtan = %
ACCEPTED H
——

N~ ESCROW-AGENT
IN WITNESS WHEREOF, the Escrow Agent has caused these

presents to be executed this Yawi s day of
Y1 7Y , 19 78 ., and has acknowledged to

,/A/%é///z/

NOTARY PUBLIC

me that he executed the same,

2 Ame MO L 2 W oes hew e wew s ¥ E A mma o
3 Notary Pubie .
TERLSA W. HOWELL
4078 Fiverdale Rozd
g3sn, Utah 81305
iy Co .nmt.s 31201 Enpdres
[ 74 M3, 2000
of 8o
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GW ENGINEERING
Civil Enginesrs

ENGINEER'S ESTIMATE
FOR
BONDING PURPOSES

Project:  Wasatch View Estates Subdivision By: Blaine Womer
Location: Pleasant View, Utah Pate: August 18, 1958
{(Rav. 9/29/98)
UNIT o
DESCRIPTION QUANTITY | URNIT PRICE AMOUNT
3" Asphalt Concrete 1,080 SF 80.88 $1,026.00
6° Aggregsais 8asa 1,376 8F $1.186 $1.352.40
24" Cancrete Gutter 49 LF $10.00 $5490.00
8" Sewer 1,010 L F $10¢.50 $£10 605.00
38" Dia. Mabhole 4 EA $1.300 $5,200.00
2" Dia. Wagerilne 1.010 |  LF $5.50 | $5.353 00
2" Gste Valve 1 EA $200 8200.G0
Regrade Basin RUope 1 LS $500 £500.00
8" Wateriine 1,178 LF $12.00 $14.136.00
8* Datector Check Assetnbly 1 EA $5,06C $5.000.00
Fire Hydrant Assembly 3 EA %1,3800 §8,70C.00
sisc. Fittings and Thrust Blocks 1 LS 2,000 £2,000.00
ESTIMATE TOTAL $51,562.40 B
V20 37, Az
P it . =
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'BOUNDARY DESCRIPTION

A PORTION OF LOTS 12 AND 18 OF THE PARKLAND BUSINESS CENTER,
PHASE 1 WITHIN SECTION 26, TOWNSHIP 7 NORTH, RANCE 2 WEST, SALT LAKE
BASE AND MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 26, SAID
POINT ALSQ BEING ON THE CENTERLINE OF 2700 NORTH STREET;

THENCE SOUTH 89 46° 42° WEST, ALONG SAID CENTERLINE, A DISTANCE
OF 8716.06 FEET;

THENCE NORTH 00 33° 24° EAST A DISTANCE OF 1,849.53 FEET;

THENCE NORTH 23 26 57" EAST A DISTANCE OF 127.97 FEET TO A FENCE
POST, SAID FENCE POST BEING THE SOUTHEAST CORNER OF PARCEL 1 PER
WEBER COUNTY SURVEY MAP NO. 1289, SAID POINT ALSO BRINCG THE
SOUTHEASTERLY CORNER OF LOT 12 OF SAID PARKLAND BUSINESS CENTER
SUBDIVISION, PHASE 1 AND THE TRUE POINT OF BEGINNING;

THENCE NORTH 89 47° 6§& WEST, A DISTANCE OF {1,069.93 FEET;

THENCE NORTH 08 382° 06" WEST A DISTANCE OF 54.94 FEET;

THENCE SOUTH 84 59' 29" WEST A DISTANCE OF 148.07 FEET;

THENCE NORTH 1& 08° 29° WEST A DISTANCE OF 729.30 FEET;

THENCE SQUTH 89 18 21" EAST A DISTANCE OF 874.01 FEET;

THENCE NORTH 01" 11° 48° EAST A DISTANCE OF 69.98 FEET;

THENCE SOUTH 8% 17' 38" EAST A DISTANCE OF 322.44 FEET;

THENCE SOUTH 00" 42' 24 WEST A DISTANCE OF 170.26 FEET TO THE
BEGINNING OF A TANGCENT CURVE, CONCAVE NORTHEASTERLY, HAVING A
RADIUS OF 8540.00 FEET;

THENCE SOQUTHERLY ALONG THE ARC OF SAID TANGENT CURVE THROUGH A
CENTRAL ANCLE OF 55 43’ 56" A DISTANCE OF 525.26 FEET;

THENCE SOUTH 55 01' 32" EAST A DISTANCE OF 33.79 FEET TGO THE
BEGINNING OF A TANGENT CURVE, CONCAVE SOUTHWESTERLY, HAVING A
RADIUS OF 847.55 FEET;

THENCE SOUTHEASTERLY ALONG THE ARC OF SAID TANGENT CURVE,
THROUGH A CENTRAL ANGLE OF 14 45 39 A DISTANCE OF 89.54 FEET;
THENCE SOUTH 34 57° 33" WEST A DISTANCE OF 115.46 FEET TO THE TRUE
POINT OF BEGINNING.

AREA EQUALS 20.76 ACRES
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