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T AMENDMENT TO DECIARATION OF
. COVENANTS, CONDITIONS AND RESTRICTIONS
FOR TIME PERIOD INIT CWNERSHIP WITHIN THE
PARK STATION CONDOMINIUMS, A UTAH €ONDOMINIUM PROJECT
| _'Jhis' knendmént to Declaration of Covenants, onditions and Restrictions
for Time Beriod Thit Ownership Within the Park Station Condominiums, a
. Utah Condominium Project (the "Amendment") is made this IZE‘-— day of
_, 1982, by A. BIAINE HONTSMAN, JR. and IADD E. CHRISTENSEN
{collectively "Declarant”), ‘and is made with reference to the following

. Recitals and is as follows:
RECITALS

A, en the 1%h day of Aéril, 1982, Declarant made and executed a
c_:erﬁain declaration_ of covenants, cmditions and restrictions entitled
"Declaration .of Covenants, Conditions .and Restrictions for Time Period ~
_ um: Omersh:.p within the Park Station Condominiums, a Utah Q)ndanmmm :
Project" (hereinafter referred to as the "Declaration"), thereby subjectmg

~ certain of the Time Period Units in the Park Station Condaminiums, a
 Utah Condominium Project (hereinafter referred to as the "Project”), to
" the provisions of the. Declaration, which Declaration was recorded in the
Office of the County Recorder of Summit County, State of Utah, on the
1%th day of April, 1982, in Bock M-217 at Page 1, et sec., as Entry 1o, |
0318, . | . : N _
B M the 2nd day' of Jaly, 1982, Declarant made and executed an |
amendment to Declaratlon plrszant to which Section 9.1 of said Ieclaration
v.was amended to prov:.de for additional anendments to said Declaration by
the Declarant for the parposes of complying with requests for amendments
as such may be made by any State requlatory agency having jurisdiction
over the offer and sale of the Time Period Estates.
C.  ‘The Department of Real Estate of the State of California has
o requlrei certain amendments to the Declaration to comply with certain S

" regulations of said agency.
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" NOW, THEREFORE, in consideration of the above 'Racitals. and ‘of the
mutual covenants and conditions set forth herein, the Declaration is

- hereby amended as follows:

1. Section 3.5 of the Declaratlon, as amended, is hereby further

amended to add the follomrrg.

"The first Trustees of the Board shall be appoiﬁted by the ﬁaclarant.
These Trustees §hail, serve until the first meeting of the Association at
vhich time an election of all of the Trustees for the Association shall
be conducted in accordance with the provisions of this Section 3.5 of
the Declaration."® | ' | |

2,  'There is hereby added a new Section 4.3(d) to the Declaration

as follows:

"(d) In addition to those provisions described ai:ove, the Management .
' Agreement. shall ordinarily include at least the following provisions:

(1) Delegation of authority to the 'managin.g agent to carry cut the = -
dutie.s and cbligations of the Association to the Time PFeriod Owners. .'

(2) Authority of the managmg agent to employ subagents.

(3) A term of not more than three years with automatic renewals
annually after explratlon of the first tem unless the Pssoc:.atton by
the vote or written assent of a majority of the voting power re51d1ng m
| members other than the Declarant detammes not to renew the cmtract :
‘and gives appropriate riotice of that detennmatmn. _ | |

 (4) Termination for cause at any time by the Board of the Association

‘with provision for arbitration in accordance with the Covmerclal Arbitration
Rules of the American Arbitration Association if requested by or cn
_ behalf of the managing agent. _ _

(5) Not less than 90 days written notice to the Association o:E the
intention of the managing agent to resign. |

{6) Enumeration of the powers and dutJ.es of t.he managmg agaxt in
 the operation of the program and the maintenance of the dwelling units N

camprising the Project.
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Y (7)  Caﬁpénsation to be paid to the managing agent.
| (Bk). Records to be maintained by the managing agent.
(9)_ | Periodic reports and other information to be commnicated to
- the Association and/or Time Pericd Owners by the managlng agent.
. (10) A statement of the limitations on the powers of the managing
agent to enter mto contracts with tlurd parues to fumlsh goods or
services to the Progect unless the managing agent has the prior authora.zatmn '
thraugh a vote of the members of the Association. Ordinarily the managing
 agent shall be Precluded fram entering into a contract on behalf of the |
& Assocmtion for the fumishing of goods or services for the Project for
| a term longer than one year without the vote of a ma}orlty of the members
'of the Pssoc:l.atlon (other than the Dac1arant) except as follows:

S - (A) A contract with a public utility ccmpany .'l.f the rates ‘
chanje:‘i for the mater:i.als or services are regulahed by a public utilities
 cammission in vhich case the term of the contract shall not exceed the

shortest ter.m for vhich the utility company will contract at the regulated
rate. |
o (B) Prepaid casualty and/or liability insurance policies;
,provided however that a policy shall rot be for a term of wore than
three years and must permit short rate cancellation by the insared.
_ | S (C.) Leases of the furnishings of units in the Project.
(1) Fidelity bonding of the managing agent.
(12) Errors and cn:.ssmns insurance coverage for the managing agent _
: : 1f avallable. | |
) (.TLB)_ Dalmeatlon of the authorlty of the managing agmt and persons
" '_.autl'brized by the managing agent to enter :_mt.o dwelling units of the =
i Project for the .purpose. of éleaning, maid service, maintenance and
| répair including emergency repairs and for the purpose of abating a
’nuisanc.:e or dangerocus, unlawful or prohibited activity being conducted |
" in the unit. o |
_(14)'-_' Delineation of the authority, or an express statement in
negation of any authority, of the managing agent with respect to the
| administration.of an exchange program, if any, participation in which is .

included in the offering.®
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3, The phrase "exercisable in its sole d].scretlon, . appearmg in.
line 6 of Section 5.5 of the Daclaratlon is hereby amended to read

"exercisable upon approval by a majority of the voting power of the

Association residing in the Time Period Owners other than the Declarant,".

4, 'There is hereby added a new Section 3.6 to the Declaration as

follows:

3.6 Inspectlon and Copying of Association's Books and Pecords 3

'and P.:opertles. 7

{a) The me'nbershlp register mcludmg mailing addresses and
telephone numbers, bocks of account, mimutes of members'’ and Board |
meetings and a11 other records maintained by the Association or the '
managing agemt shall be made available for inspection and copying by any
member — or by his duly appointed representat;we - at any reasonable :

time for a purpose reasonably related to menbershz.p in the Association.
| (b) The records shall be made available for inspection at the
| office where the records are maintained. Uon receipt of an authenticated
written request from a member along with the fee prescribed by the Board
to defray the costs of reproduction, the managing agent or other custodaaﬁ _
.of records. of the Association shall prepare and transmit to the member a !
: copy of any and all records requested | | o S

. (c} The Assoc:.at:.on may, as a condition to permlttmg a
menber to mspect the membership register or to its fumlshmg information |

frcm the register, requlre that the member agree in writing not to use,

or allow the use, of information from the menbershlp register for cameﬁclal ;
or other pnposes not reasonably related to the regular business of the . |
Association and the member s interest in the Assoc:LatJ.on. | | .

(d) The Board shall establish reasonable rules with respect
to: :

(1) Notice to be given to the nﬁnaging agent or .other '
custodian of the records by the member desiring to make the mspectlon
or to cbtain ¢ copies. ' |
| (2) Hours aud days of the week when a personal inspaction |

of the records may be made.
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_ (3} Payment .of the cost of reproducing copies. of
records requested by a member.
| (e} Every Trustee shall have ’the absolute right at any tJ.me
to mspect _all books, records ' and documents of the Association and all
B 8 real and.personal properi:ies owned er controlled by the Association.
" This right of insﬁection shall include the right to make extracts'.and
copies of records subject only to the provisions in subdivision (c) .
hereof. | K
_ 5._: Sectlon 3 05 of Exhibit "C" to the Declaratlon, as amended is
hereby amended to delete the phrase "or to vote at™ appear:mg in the 6th '
'.and 12th llnes of said Section and to delete the phrase "and to vote at"

. appearing'in lines 15 and 16 of said Section.

'_ In w:Ltness Whereof the unders:Lgned have executed thJ.s mstnment '

on the date first er.tten above.

B On?chis lz":""'day of u&t, 1982, perscnally appeared before
ma A. Blaine Huntsman, Jr. and fladd E. Christensen, signers of the
foregomg mstnment, who duly cknowledged to me that they executed the
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