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LICENSE AGREEMENT

Recitals

America First Federal Credit Union, hereinafter “Licensor”, owns property thai is
configuous to property owned by NovaSource Utah, L.C., a Utah limited liabilily company,
hereinafter “Licensee”. Llicensee and Licensor desire io enter into a License Agreement
whereby Licensee's customers will have access for ingress and egress over Licensor's

properly.

NOW, THEREFORE. for and in consideration of the mutual covenants of the parties
and ofher good and valuable consideratfion, the parties agree as follows:

1. Licensor granis fo Licensee g License for customer ingress and egress over the
real propeny described on Exhikit "A" {the “Real Property”).

2. licensee shall construct and properly maintain the following in order 1o have
ihe License:

A. An appropriafe dip at the approximate entrance to the Real Property;

E. A stop sign and @ painted stop line on the ground located af the bottom
of the hill at the enfrance to ihe Real Properly;

C. Licensee shall push all snow removal uphill; and

D. Approprigte signage reguiting Licensee's customers fo exit to the
southeast.

3. Ierm of license. Licensor agrees not to terminate this License for such period of
fime as the Real Property is used for the operation of a fast food restaurant.




4. Merger. All oral representations are merged into this Agreement and it
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becomes the final agreement between the parties.

DATED this [ t;}_c:iuy of January, 2004.

STATE OF UTAH
COUNTY OF _ Litidein?

LICENSOR:

AMERICA FIRST FEDER’/AL CREDIT
UNION, a Utah corporation

By:

Jilﬂo(y Vicﬁresiden’r/@peraﬂons

Oon the z&ﬁgjoy of January, 2004, personally appeared before me, Jil Morby, the

signer of the above instfrument, who duly acknowledged o me that she executed the

foregoing License Agreement in the capacity indicated above.

NOTARY PUSLIC

LLOYD G. EARNETT
1344 Wezt 4675 South
Ogden, Utakr 84405
My Commilssion Expirea
Junae 10, 2006
STATE OF UTAH

My Commission Expires:
Residing afi:

/'*.//fw W 2w ye AJZM

Nétary P’ubllc

LICENSEE:
NOVASOURCE UTAH, L.C.
a Utan limited liability company

By: NovaSource Management, Inc.
a Utah corporation, Manager

By: fim'%ﬁmrﬂ

Shc:me D. Smoot
Ifs: Prasident
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STATE QF UTAH )
55.
County of Salf Lake )

On the i“‘dqy of January, 2004, personally appeared before me Shane D. Smoof,
who being by me duly sworn did say, for himself, that he is the President of NovaSource
Management, Inc., a Utah corporation that executed the within instrument, which
corporation is known fo me fo be the Manager of NovaSource Utah, L.C., a Utah limiled
liaility company, which corporate officer acknowledged to me that such corporation
executed the wilhin insirumeni pursuant to a resolution of its Board of Directors, both in ifs
capacity as a corporation, and in ifs capacity as Manger of said limited liability company,
and the said Shane D. Smoot acknowledged to me that said corporation and limiled
liability company execuied the same.

NOTARY PUBLIC

BETTY A. DAVIS
2180 S0, 1300 E,, Sto. 410 NOTARY PUBLIC
Salt Lake City, Utah 84105
My Commizsion Explires
August 24, 2005
STATE OF UTAH

My Commission Expires; &-24 -0S

Residing at:
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A part of Lot 3, Clinfon Pines Subdivision Phase ! within the Southwest Quarter of Section 27,
Township & North, Range 2 West, Salt Lake Base and Meridian, U.S. Survey in Clinton, Davis
County, Utah:

Beginning at a point on the East Line of 2000 West Street as it exists at
55.00 foot half-width being 21.52 feet North 0°09'39" East along said East
Line from the Southwest Corner of said Lot 3; said point of beginning is
515.31 feet South 0°09'39" West along the Section Line and 55.00 feel
South 89°50'21" East from the West Quarter Corner of said Section 27;
and running thence North §9°56'25" tast 3.38 feet; thence Southeasterly
along the arc of a 15.00 foot radivs curve fo the Right a distance of
17.72 feet (Central Angle equals 67°41'49" and Long Chord bears South
SEP12'41" East 16.71 feet); thence South 22°21747" East 13.22 feet 10 1the
South Line of said Lot 3; thence North 89°58'59" Easi 27.03 feet along
said South lineg; thence MNorth 22°21'47" West 18.74 feet; thence North
0°02'39" East 45.18 Teet; thence South 89°58'59" West 42.20 feet to the
Fast Line of 2000 West Street; thence South 0°09'39" West 41.00 feef
aleng said East Ling fo the point of beginning.

Contains 2,334 sq. fi.
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