AMENDMENT NO. 1 TO Qg'} R
FARMINGTON GREENS (PUD) DEVELOPMENT AGREEMENT i@

THIS AMENDMENT NO. | (“Amendment™) is made and entered into as of th@-?iq_ day
ol September, 2002, by and betwcen FARMINGTON CITY, a Utah municipal corporation,
hereinafier referred to as the “Cily,” and PCI #1, L.L.C., a Utah limited liability company, and
CLAIMS, INC.,, a Utah Corporation, hereinalier collectively referred to as “Developer.”

RECITALS:

A, The City and Claims, Inc., as developer, previously entered into a Development
Agreement dated July 19, 2000, (“Development Agreement”) perlaining to development of a project
to be known as Farminglon Greens PUD (“Project™),

B. Claims, Inc., has assigned its rights, title and interest as well as iig obligations for
phases 1, 2 and 3 of the Project to PCI #1 and PCT #1 has assumed the rights and obligations of
Claims, Inc., under the Development Agrecment for Phases 1, 2 and 3 of the Project.

+

C. The parties hereto desire to amend the Devclolémcgg Ag;ecglem in _?m:ordanc:e with
he tor ovisions contained herein. 1263380 B3478 P 781
e terms and provisions contained herein RICHARD T. MAUGHAN, DAVIS CNTY RECORDER

2004 FEB 18 2:29 PM FEE 67.00 DEP MEC
AGREEMENT REC'D FOR FARMINGTON CITY CORP

NOW, THEREFORE, in considcration of the mutual covenants contained herein and in the
Development Agreement, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the City and the Developer hereby agree as follows:

1. Incorporation of Recitals. The above Recilals are incorporated into this
Amcndment.
2. Paragraph 4b of the Development Agreement entitled “Strests and Related

Improvements” is hereby amended to read in its enlirety as follows:

4.b.  Streets and Related [mprovements.

i Developer will construet and/or improve and dedicate to the City the
streets shown on final subdivision plats and/or site plans for the Project,
Construction and/or improvement of the streets shall include al] curh, gutter, paving,
sidewalks, park strips and related utilitics. All construction and improvement shall
be in accordance with City-approved design and construction standards and
requirements. Prior to construction, plans and specifications shall be reviewed and
approved by the City Lngineer.
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ii, Developer shall pay to the City the sum of Eighty Six Thousand
Seventeen and 01/100 Dollars (886,017.01) [or the costs of improving one-half (14)
of the 1525 West Street nght-of-way the entire distance that such right-of-way runs
adjacent to the western boundary of the Property which sum shall be payable to the
City as follows: Forty Threec Thousand Eight and 51/100 Dollars ($43,008.51)
concurrent with execution of this Amendment and the remaining Forty Three
Thousand Eight and 50/100 Dollars (843,008.50) prior to recordation ofthe final plat
for the fifty-second (52nd) lot from Phases 1, 2 or 3 of the Project as shown on
Exhibit “X” atlached hereto or one year from date of this Amendment, whichever
oceurs [irst. The costs of improvements for 1525 West Street to be paid to the City
shall include, but not be limited to, actual costs incurred to provide, construct and
install curb and gutter, asphalt, road base, and all relaled underground public
improvements and utilities. The actual cost of construction of ihe improvements in
1525 West by the developer of Farmington Ranches (the “Farminglon Ranches
Developer™) shall be paid by Developer to the City at the lime(s) set forth above. In
addition, Developer shall construct and pay all costs for sidewalk or trail on the east
side of 1525 West Street.

1ii. In cooperation with the Farminglon Ranches Developer, Developer
shall fully improve (he entire Clark Lane right-of-way from the point where said
right-of-way intersects wilh the projected easlern-most boundary of Farmington
Greens to the western boundary of 1100 West Street right-of-way. Improvements to
be installed and constructed by Developer for Clark Lane shall include, bul are not
lirniled to, curb and gutter on both the north and south sides of Clark Lane, fifty-two
(52) feet of paving asphaii, and all related underground public improvements and
utilities including, but not limited to, storm drain piping and improvements,
Developer’s cost participation in the foregoing shall be limited 1o twenty-four and
three-tenths percent (24.3%) except for siorm drain improvements for which
Developer shall pay one hundred percent (100%). The Clark Lane improvements
shall be commenced by Developer within ten (10) days after writlen request by the
City. The City has entered into a written agreement with the Farmington Ranches
Developer requiting said developer to pay seventy-five and seven-lenths (73,7%) of
the cost of all the Clark Lane improvements described above excepl storm drain.
Developer shall be obligated to construet Clark Lane and all improvements thercin
and to pay the costs of such consiruction to the coniractor. Farmington Ranches’
share of the cost of the Clark Lanc improvements described in this subparagraph shall
be paid 1o the City following receipt of construction draw requests by Developer
from the contractor. Afier receipt of Farmingion Ranches’ funds, the City will
subsequently reimburse Developer for Farmington Ranches’ share of such costs, and
the City will further reimburse Developer the cost of paving (including sub-grade and
base preparation) the center fifteen (15) feet of that portion of Clark Lane described
herein from tralfic impact fecs as the same are received by the City (the “Clark Lane
Reimbursement Amount™) pursuant to a reimbursement aaresment to be entered into

[ B]
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between the Developer and the City contemporaneously herewith,
Contemporancously herewith, the City and Devcloper shall enter into a pioneering
agrcement in the form attached hereto as Exhibit *C,” which pioneering agreement
shall provide for the reimbursement of Developer for a portion of the cost of the
Clark Lane improvement costs by landowners adjoining the applicable portions of
Clark Lane when and as such landowners develap their respective properties.

v, Developer shall dedicate on the basis of One Dollar ($1.00) per square
foot to the City seven (7) feet of an 80-foot right-of-way of the Clark Lane right-of-
way for the emiire distance thal such right-of-way runs adjacent to the northemn
boundary of the Property. The City will pay Developer for One Dollar ($1.00) per
square foot for the seven feel upon receiving a satisfactory deed from Developer
which shall be promptly delivered by Developer to the City upon the City’s request.
Developer further agrecs 1o prepare and execute if necessary right-of-way dedication
plats and/or subdivision plats for the Clark Lane dedications pursuant to the
requirements contained herein. The dedication plats shall be recorded concurrently
with the final plat of each respective phase of the Project. Developer shall install
improvements in the Clark Lane right-of-way including top back of curb on the south
side to top back ol curb on the norih side the entire distance that such right-of-way
rung adjacent 1o the northern boundary of the Property prior to recordation of any
final plats afier 103 lots have been approved by the City for the Project (excluding
any lots abutting on 1100 West) or two (2) years from the date of this Amendment,
whichever ocours lirst. Improvements to be installed and constructed by Developer
for Clark Lane adjacent to the northern boundary of the Property shall include, but
are not limited to, curb and gutter on both the north and south sides ol Clark Lane,
fifty-two (52) feet of paving asphalt, sidewalk or trail on the south side, and all
related underground public improvements and utilities including, but not limited to,
storm drain piping and improvements. Prior to recording the final plat for the first
phase of the Project, Developer shall post with the City a bond acceplable to the City
coverimg the City Engineer’s estimated costs of all of the above-described
improvements for a distance of onc hundred seventy-eight and one-half (178.5) feet,
which is the length of the area where the [irst phase abuts Clark Lanc. Prior to
recording the (inal plat for any additional phase ol the Project abutting Clark Lane,
Developer shall post with the City a bond acceptable to the City for the City
Engineet’s estimated costs for all of the above-deseribed improvements which are not
included in the bond for the first phase. The City will reimburse Developer rom
storm drain impact fees collected by the City ffom the West Farmington service area
i which the Property is located for the amounts expended by Developer 1o pay for
the actual cost ol the storm drain line installed in Clark Lane from 1100 Westto 1525
West as a system improvement in accordance with the terms ol a reimbursement
agreement entered into between the pariies. Developer shall not be required 1o hond
for or construct any improvements 1o the north side of Clark Lanc beyond the back
of curb on the north side of said right-of-way. Contemporaneously herewith, the City
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and Developer shall cnter inlo a pioneering agreement in the form attached hereto as
Exhibit “I,” which pioneering agreement shall provide for the reimbursement of
Developer for the costs of developing the north side of Clark Lane by landowners
adjoining the north side of said right-of-way when and as such landowners develop
their respeclive properties. Developer shall pay all costs of the Clark Lane
improvements described in this subparagraph at the time of construction. The City
will subsequently reimburse the cost of paving fifieen (15) feet of that portion of
Clark Lane described herein (o Developer (rom traffic impact fees as the same are
received by the City together with Farmington Ranches’ share of the costs after
receipt of the same from Farmington Ranches. A cross-section of the Clark Lane
ripht-of-way is attached hereto as Exhibit “E,” and by this reference is made a part
hereof.

V. Developer shall install, and pay the cost of, decorative street lighting
in the Project. Such strect lighting will be provided in sach phase of the Project and
the type and extent thercof shall be subject 10 review and approval of the City prior
to installation. All street lighting shall conform to the City’s decorative street
lighting standards,

Paragraph 4¢ ofthe Development Agreement entitled “Trails, Recreation Parcels and

Open Space Land™ is hereby amended to tead in its entirety as follows:

4.c.  Trails, Recreation Parcels and Open Space Land.

i. Except for the Cross Project Trail described below, the interior
walking, jogging and horse trails, the village green, the tot lots, and the landscaped
dividers shown on the Development Plan as the “Community Common Areas” shall
be conveyed 1n title to a homeowners association (the “HOA™) or other entity
acceptable to the Cily which shall maintain them as private property for use of
Project residents anly. Developer shall prepare and submit to the City amaintcnance
plan for all areas to be maintained by Developer and/or the HOA (the “Maintenance
Plan”). The Maintenance Pian shall be set forth in the CC&R s for the Project. The
[TOA shall maintain all of the aloresaid arcas and facilities within the Project in
accordance with the Maintenance Plan. If the HOA [ails to maintain for any reason,
the CC&R’s shall provide that the lot awners and unit owners shall be obligated o
maintain the aforesaid arcas and facilities within the Project in accordance with the
Mantenance Plan. All open space land (consisting of the 21.91 acre parcel and the
3.32 parcel shown on the Development Plan) within the Project shall be preserved
by a permanent easement in a form and with a grantes acceptable to the City which
prohibils future development thereof and defines the range of permitted activities °
acceptable to the City, which casement shall be recorded at the time of recording the.
plat of the abutting Project area(s). Developer intends to voluntarily grani a
conservation easement upon the open space to a qualifying 501(c)(3) or 170(b)(3)
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charitable organization for the purpose of providing further protection 1o such land,
and 1o receive credit lor a charitable contribution, 1o the extent available. In order
that such easement is consistent with or complimentary to the open space easement
referred to in this paragraph, the form and prantee shall be acceptable to the City.

il. Fee ftitle for a twenty-foot-wide trail traversing through the Project
shall be deeded without cost to the City by Developer for pedesirian and equeslrian
purposes in those areas more particularly shown on the Development Plan attached
hereto as Exhibit “B” (the “Cross Project Trail™). The deed conveying the twenly-
foot-wide trail area may limit uses on the trail to pedestrian, bicycle and equestrian,
and may exclude all motorized vehicles except for those reasonable and necessary for
maintenance and public salety (i.e., police, ambulances, emergency vehicles) with a
remedy provision i the ¢vent ol non-compliance with or non-enforcement of the
limitations and restrictions. [n addition, a twenty-fool-wide trail casement shall be
granted without cost to the City by Developer over and through those areas which
surround the Project on Clark Lane and 1525 West as more particularly shown on
Exhibit “B” inciuding a cross-section attached hereto (the “Perimeter Trail™). Ifthe
Perimeter Trail is installed by Developer adjacent to the right-of-way of Clark Lane
and 1325 West, such trail will replace any obligation on the part of the Developer to
install sidewalk in those areas adjacent to Clark Lane and 1525 West where the
Pcrimeter Trail exists. The Cross Project Trail that traverses through the Property
shall be deeded to the City as part of the recordation of the final plat and/or site plan
for the first phase of the Project. Developer shall deliver the required deed to the
City in recordable form prior io recordation of the first plat and/or site plan for the
[irst phase of the Praject. The City will hold the deed until the described alignment
of the centerline of the trail is staked by Developer’s engineer and both the City and
Developer inspect the location of the stakes. The inspection shall provide the parlies
thc opportunity to agree upon a mutually acceptable alignment for the Cross Project
Trail prior to recordation of the deed in the event the trail location must be realizned
due o unforeseen circumnstlances and problems resulting from topographic constraints
and/or other on-site physical conditions. The City will, as funds permit, construel a
ten-fool hard surface on the Cross Project Trail traversing through the Project and
will maintain the Cross Project Trail following conveyance of the same to the City.

ifi. Developer shall obiain all required permits from the U.S. Army Corps
of Engineers prior to the development of any phase of the Project or partion of the
Property containing any wetlands. Any plans to mitigate wetlands from the Property
shall be provided by the Developer to the City during the subdivision and/or site plan
process.

4. Paragraph 4e of the Development Agreement entitled “Utilities and Infrastructure”
15 hereby amended to read in its entirety as follows:
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4d.e.  Utilities and Infrastruciure,

i. Developer shall install or cause to be installed natural gas,
underground electrical service, sanitary sewer, culinary and pressure irri gation water
supply systems, and a surface water drain sysitem which may include but not be
limited lo, mass grading and/or piping where necessary and as required by the City
for each phase as the Project progresses up to the boundary lines of the Project and
any off-site improvements required to serve the Project. Such installations shall be
done according to the reasonable and customary design and construction standards
ol the utility providers and the City Engineer.

ii. Developer shall make arrangements with and shall comply with the
requirements of the Central Davis County Sewer District to provide public sanitary
sewer service Lo the Project and all phases thereof,

ii. Due to inadequatc existing culinary water capacity in the West
Farmington area of the City, it is necessary to acquire, design and construct a
2,000,000-gallon culinary water reservoir on property located in southeasi
Farmington, together with water transmission lines, distribution lines, well, pumps
and related [acilities, all at specific locations and elevations determined by the City
lo be necessary to provide water and {ire protection siorage for the Property and other
lands located in the City west of the reservoir site (all of which is referred to herein
as the "Water System Development Project™). The Water Systern Development
Project shall be accomplished in three (3) phases, involving participation by the City,
Developer and the Farminglon Ranches Developer. Utilizing previously collected
water development impact fees, the City agrees 1o advance approximately 13.95%
of the cost of each of the three (3) phases of the Water System Development Project
(the “City Requirement™). The balance of the costs (the “Developers’ Combined
Requirement™) (i.e. 86.05%) with respect to the Water Sysiem Development Project
shall be funded with prepaid culinary water development impact fees and advances
ol'additional funds from the Developer and the Farmington Ranches Developer as
provided herein, with respect lo (he Developer, and as provided in a separate
development agreement between the City and the Farmington Ranches Developer,
with respect to Farminglon Ranches. Developer agrees to participate in all phases
of the Water System Development Project and has waived any right it may have
previously had to opt out. Developer’s portion of the Developers’ Combined
Requirement shall be cqual to 24.3% (i.c. approximately 20.90%) of the cost of the
Waler System Development Project) (the “Developer’s Share™) and the Farmington
Ranches Developer’s portion shall be 75.7% (i.e. approximately 65.13% of the cost
for the Water System Development Project) (the “Farmington Ranches share™).
Developer hereby agrees to participate in paying a portion of the cost for the Water
System Development Project in accordance with the provisions of this Apreement.
The City has eniered into a writien developmenr agreement with the Farmington
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Ranches Developer requiring said developer to pay the Farmington Ranches Share M‘

of the Water System Development Project described herein that is consistent with the
terms hereof. Developer hereby agrees 1o pay to the City upon execution of this
Amendment No. 1 the sum of $488,056.03, less $130.068.15 previously paid (see
page 10). which represents Developer’s share of the cost for the Water System
Development Project.

The first phase of the Water System Development Project consists of the
construction of water distribution lines which have been installed within the 1525
West Street right-of-way fromn Shepard Lane located on the east side of I-15 to the
intersection of Clark Lanc and running thence east 10 1100 West Sireed and running
south along 1525 West Street from the intersection of Clark Lane to the south end of
Developer’s property abulling 1525 West Sireet (the “Water Loop Line Phase™).
Developer has prepaid culinary water development impact fees to the City in the
amount of Onc Hundred Nine Thousand Nine Hundred Fifty-Six and no/100 Dallars
($109,956.00). Tn consideration for the prepayment of said culinary water
development impact fees, Developer shall be entitled to credit for Fifty One (5 D
prepaid 3/4-inch connections. In addition, Developer agrees to advance to the City
an additional sum of Thirly-Eight Thousand Six Hundred Ninety-Five and no/100
Dollars ($38,695.00) (the “Phasc 1 Reimbursement Amount™) that, when combined
with the foregoing impact fee prepayment, equals the Developer’s Sharc of the
estimated cost of constructing the Water Loop Line Phase, including up to
$10,000.00 for the acquisition of required rights-of-way and real properiy in
connection with the same (the “Phase 1 Prepayment and Advance™). The City aprees
to pay the City Requirement with respect to constructing the Water Loop Line Phase.
In addition, the City agrees lo pay and indemnily and hold Developer harmless from
and against any amounts in excess of $10,000.00 that the City is required to pay for
the acquisition of required rights-of-way and real properly in connection with the
Waler Loop Linc Phase. In order to provide security and to ensure the availability
of funds necessary to pay the costs of the Water Loop Line Phase, including any
easement acquisition costs, within thirty (30) days following the execution of (his
Agreement, Developer shall causc to be issued to the City an irrevocablc standby
letter of credil or an Improvements Agreement (Escrow Deposit Form) with a
federally insured bank in a form satisfactory to the City in the amount of the Phase
1 Prepayment and Advance, securing Developer’s abligations 10 prepay and advance
Developer’s share of the costs for the Water Loop Line Phase. Thereafler, funds
shall be paid by Developer to the City within ten (10) days following a written
request therefor 1o Developer from the City in order to pay the Developer’s Share of
the City’s actual costs incurred in connection with paying the costs of the Water Loop
Line Phase. In the event Developer shall fail to advance the requested funds to the
City within the required time for any reason, the City shall have the right 1o draw on
the letler of credit or the Account in order to oblain the requested funds. Drawings
may be made by a sight draft signed by the City Manager or the Mayor. All [unds

v
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paid by the Developer pursuant to this subparagraph shall be used to pay Devcloper’s
Share of the costs of the Water Loop Line Plase. In the cvent of any cost overruns
n the Water Loop Line Phase, the Developer shall be informed thereof by the Cily
and shall pay any additional sums required 1o cover the costs for said Phase in the
manner provided herein; provided, however that the Phase 1 Reimbursement Amount
shall be increased by the amount of any such additional sums paid by the Developer
to the City. The City agrees to negotiate with private property owners, if required,
to purchase land and condemn land and/or easements, if necessary, to install the
Water Loop Line Phase. Subject to the City’s successful acquisition of any required
pipeline easements, the City shall complete the Water Loop Line Phase so as to
provide service for [illy-one (51) residential building permits within the Property no
later than two (2) months from the date of this Amendment. The City agrees, upon
proper application for the same by Developer, to issue 1o Developer fifty-one (51)
residential building permits for the Project, said building sites 1o be served by the
Water Loop Line Phase. The City and Developer further agree that if the Farmington
Ranches Developer [ails to cause to be posted satisfactory security with respectio the
Farmington Ranches Share of the estimated cost of the Water Loop Linc Phase when
and as the said security is to be posted pursuant to the development agrcement
between the City and the Farmington Ranches Developer, then Developer may cause
lo be posted an additional letier of credit or an Improvements Agreement in a form
satisfactory to the City in the amount of the Farmington Ranches Share of the Water
Loop Line Phase. Upon causing to be posted such additional letter of eredit or an
Tmprovements Agreement, Developer shall be deemed to have agreed to advance said
additional sums to the City pursuant {o the terms stated in this paragraph, and the
City shall be deemed 10 have agreed that, upon proper application for the same by
Developer, the City shall issue to Developer an additional 150 sin gle-family building
permits for the Project. Developer further agrees that i71 Fails to cause 1o be posted
the letter of credit or an Improvements Agreement in the amount of the Developer’s
Sharc ofthe Water Loop Line Phase required by this paragraph when and as the same
is required hereunder, the City shall be relieved of its obligation to issue the fifty-onc
(51) residential building permits contemplated herein and that the Farmington
Ranches Developer may cause to be posted additional satisfactory security in the
amount requited o fDeveloper hereunder and thereby become entitled to receive such
building permits with respect 1o the Farmington Ranches Project.

The second phase of the Water System Development Project censists of
acquisition ol the site for the water storage reservoir and related appurlenances and
piping easements pertaining thereto, obtaining easements for required distribution
and transmission lines and related facilities, and the design and engmeering for the
2,000,000-gallon culinary water reservoir on the site acquired therefor and the water
distribution lines, transmission lines, wel], pumps and related facilities in southeast
Farmington at specific locations and elevations determined by the City as being
appropriate (the “Acquisition and Design Phase™). Developer agrees (o prepay
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culinary water development impact {ees in the amount of Fifty-Three Thousand Nine
Hundred and no/100 Dollars ($53,900.00) and in addition to advance Thrce
Thousand Four Hundred Twenty-Three and no/100 Dollars ($3,423.00), which
amount represents a portion of the reimbursable contributions being paid to the City.
The prepayment of fees and advance of sums equal the Developer’s Share of the
estimated cost of compleling the Acquisition and Design Phase {the “Phase 2
Reimbursement Amount”). The City agrees to pay the City Requirement with respect
lo completing the Acquisition and Design Phase. In order to provide security and
1o ensure the availability of funds necessary to pay the costs of the Acquisition and
Design Phase, including any acquisition or condemnation costs, within thirty (30)
days following the execution of this Amendment, Developer shall cause io be issued
to the Cily an irrevocable standby letter of credit or an Improvements Agreement
(Escrow Deposil Form) with a federally insured bank in a form satisfactory to the
City in the amount of the Phase 2 Reimbursement Amount securing Developer's
obligation 1o advance the Phase 2 Reimbursement Amount. Thereafter, funds shall
be paid by Developer to the City within ten (10) days following a written request
therefor to Developer from the City in order to pay {he Developer’s Share of ihe
City’s actual costs incurred in connection with paying the costs of the Acquisition
and Design Phase. In the event Developer shall fail to advance the requested funds
to the City within (he required time for any reason, the Cily shall have the ri ght to
draw on the letter of credit or an Account in order to obtain the requested funds.
Drawings may be made by a sight draft signcd by the City Manager or the Mayor.
All funds advanced by the Developer putsuant to this subparagraph shall be used to
pay Developer’s Share ol'the costs of the Acquisition and Design Phase. In the event
of any cost overruns in the Acquisition and Design Phasc, the Developer shall be
informed thereof by the City and shall pay any additional sums required to cover the
costs for the Acquisition and Design Phase in the manner provided herein; provided,
however that the Phase 2 Reimbursement Amount shall be increased by the smount
of any such additional sums paid by the Developer 1o the City. Tn the event no
additional building permits are issued to the Developer by the City on the Project
above the imbial fifty-one (51), the $53,900 prepaid by Developer for culinary water
development impact fees shall be added to the reimbursable amount. In the event the
Developer fails to pay said additional sums for any reason, the City shall not be
obligated to approve any further permits or development on the Property until
mutually satisfactory arrangements are made between 1he Developer and the City;
provided, however, that the abilily of the City to withhold such approvals shall not
be applicable with respect to the 51 residential building permils or the phase(s) o the
Project with respect to which such building permits were or will be issued. The City
agrees to negotiate with private property owners as required to purchase land and/or
condemn land and/or easements, if necessary, preparatory to constructing and
installing the water reservoir and water distribution lines and related piping.
Devcloper shall not have any right, title or interest in or 1o the reservoir site,
casements, or to the design and plans acquired and/or prepared as part of the
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Acquisition and Design Phase. In the event the City determines it necessary to
condemn property for the water reservoir and/or eascmenis for the distribution lines
or other [acilities, the Developer shall pay Developer’s pro rata share o{ the costs of
condemnation incurred by the City, including legal fees, appraisal fees, 1itle work and
costs and amounts awarded by the court pursuant to a judgment of condemnation,
provided however that Developer and the developer of Farmington Ranches shall be
gtven notice of legal counsel selected by the City, the fee arrangement, and may
request that other counsel be retained; if Developer and the City do not agrce on
counsel, the City Atlorney. the developer of Farmington Ranches’ representative and
the Developer’s representalive shail select counsel.

Developer and City acknowledge by this Amendment that Developer has
reimbursed City for expenses incurred in the Water Loop Line Phase and Acquisition
Phasc of the Project in the amount of One Hundred Thirty Thousand Sixty-Eight and
15/100 Dollars (£130,068.15). Thisamount consists of One Hundred Nine Thousand
Nine Hundred Fifty-Six and no/100 Dollars ($109,936.00) (prepaid water
development impact fees) and Twenty Thousand One Hundred Twelve and 15/100
Dollars ($20,112.15) (advance reimbursement amounis).

The third phase of the Water Sysiem Development Project consists of the
construction of the culinary water storase reservoir, water transmission lines,
distribution lines, water well, pumps, and all related facilities thereto, ail at specific
locations and elevations determined by the City 1o be necessary to provide water and
fire protection storage for the Property and other lands located in the City west ofthe
reservoir site (the “Construction Phase™). Upon completion of the Acquisition and
Design Phase, the City will submit the construction plans and specifications to
contractors qualified 1o perform the work required by such construction plans and
specifications and will invite bids from such contractors. The Cily has reccived bids
for all items included with the Construction Phase except for the pump house. The
low bids have been reviewed and determined acceptable by the Developer.
Developer hereby waives its right 1o opt out and agrees to participate in the
Construction Phase and to pay Developer’s Share of the costs of completing the
Construction Phase, including the cost of the pump house when determined by the
City. Accordingly, the City will enter into such contracts as arc necessary 1o
accomplish the completion of the Construction Phase. Developer hereby agrees to
prepay culinary water development impact fees to the City in the amount of Two
[Tundred Fifteen Thousand Six Hundred and no/100 Doliars ($215,600.00). This
amount represents prepaid credits for one hundred 3/4-inch connections. Inaddition,
Developer agrees 1o advance to the City an additional sum of Sixty-Six Thousand
Four IMundred Eighty-Two and 05/100 Dollars ($66,482.05) (the “Phase 3
Reimbursement Amount™) that, when combined with the foregoing impact fee
prepayment, equals the Developer’s Share of the estimated cost of completing the
Construction Phase (ithe “Phase 3 Advance™). The City agrees 1o pay the City

10
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Requirement with respect to completing the Construction Phase. In order to provide
security and 1o ensure ihe availability of [unds necessary to pay the costs of (he
Construction Phase, prior to the acceptance of any bid for the Construction Phase or
any portions thereof, Developer shall cause to be issued to the City an irrevocable
standby letter of credit or Improvements Agreement (Escrow Deposit Form) with a
federally insured bank in a form satisfactory to the City in the amount of the accepted
bid or bids for the Construction Phase, or any portions thereol if the City elects to
proceed with the Construction Phase in seements rather than all in one integrated
contract, sceuning Developer’s obligations to advance Developer’s Share of the costs
for the Construction Phase including any portion thereofl for which a bid 15 awarded,
Thereafier, {unds shall be paid by Developer to the City within ten (10} days
[ollowing a written request therefor to Developer from the City in order 1o pay the
Developer’s Share of the City’s actual costs incurred in connection with paying the
costs of the Construction Phase or any portions thereof for which bids are awarded.
In the event Developer shall fail 1o prepay the culinary water development impact
fees due and advance the requested reimbursable funds 1o {he City within the required
time for any reason, the City shall have the right 1o draw on the letier of credit or an
Account in order to oblain the requested lunds. Drawings may be made by a sight
draft signed by the City Manager or the Mayor, All fees prepaid and sums advanced
by the Developer pursuant to his subparagraph shall be used to pay Developer’s
Share of the costs of the Construction Phase or any portions thereof for which bids
are awarded upon the mutual agreement of the City and the Developer. In the event
of any cost overruns or change orders in the Construction Phase, or any portions
thereof, the Developer shall be informed thereof by the City, and Developer shall pay
any additional sums required to cover the additional costs for said Phase in the
manner provided herein; provided, however, that the Phase 3 Reimbursemeni
Amount shall be increased by the amount of any such additional sums paid by the
Developer to the City. In the event the Developer fails to pay any additional sums
required for any reason, the City shall not be obligated to approve any further permits
or devclopment on the Property until mutually satisfactory arrangements are made
between the Developer and the City; provided, however, that the ability of the City
to withhold such approvals shall not be applicable with respect to the 51 water
connections and residential bujlding permits or the phases of the Project with respect
o which such building permits werc or will be issued. Subject to the City’s
successtul acquisition of the rescrvoir site and any required easements, the City shall
complete the reservoir and related [acilities so as to provide water service io the
Property no later than [ifieen (15) months afler completion of acquisition of (he
reservoir site and required easements by the City.

Estimated costs for each of the three Phases of the Water System
Development Project are set forth in the Farmington City Culinary Six-Year Capital
Facilitics Plan dated July 6, 2000, including the column entitled “Boyer/ Farmingion
Greens Development Project Needs” and the “Cost of Water Development™ analysis

11
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dated July 6, 2000, which are attached hereto as Exhibit “G” (Revised) and by this
reference are made a part hereol,

The City will reimburse Developer the Clark Lane, Phase 1, Phase 2 and
Phase 3 Reimbursement Amounts (collectively the “Reimbursement Amount™)
pursuant 10 the terms of a written reimbursement agreement to be enlered into
between the parlies contcmporaneously herewiih.  Reimbursement of the
Reimbursement Amount shall be duc pursuant to the terms of the reimbursement
agreement notwithstanding the election of Developer Lo opt out of the Construction
Phage pursuant to the provisions of this Section. Because of the Developer’s
prepayment of the culinary water development impact fees due in connection with
the Project for 3/4” connection, no additional enlinary water development impact fees
shall be assessed against the Properly or in connection with the development of the
Property for the 3/4” connection. Where a lot will be developed with a 17
connection, the Cily shall assess or charge the amount of the difference between a
3/4” connection and a 1” connection. Nolwithstanding the foregoing, the City shall
assess and collect water meter connection fees for the water meter, yoke, and the
establishment of the water service account. In addition, il the home builder or
homeowner elects 1o upsize the connection beyond that prepaid by Developer, such
home builder or homeowner shall pay to the Cily, when a building permit is issued,
the difference belween the cost of the upsized meter and that prepaid by ihe
Developer. The number and sizes of prepaid connections is set forth on Exhibit “H,”
attached hereto. Any reimbursement made to the Developer shall be made (rom
waler development impact fees actually collected by the City and pursuant to the
terms of the reimbursement agreement belween the City and Developer.

iv. All off-site improvements will be constructed and installed in a timely
manner in order to coineide with development of the various phases of the Project.

V. Developcr shall make arrangements with and shall comply with all of
the requirements ol the Weber Basin District to provide secondary water service to
the Project and all phases thereol. Where appropriate, Developer shall construct
secondary water lines and [acilities for the Project in a manner acceptable to the
Weber Basin District in order to ensure delivery of secondary water 1o properties
located within the Project.

Vi. A consistent sireet lighting plan, fencing plan and illuminated house
addressing system will be developed and recommended by the Developer to the City
for its review and approval.

vil.  All public improvements within each phase of the Project shall be
constructed and instailed at the Developet’s sole expense in accordance with the
City’s construction standards and the City’s Laws.

12
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vili.  Developer shall pay to the City a storm drain fee of Scven Hundred
Dollars ($700.00) per dwelling unit (the “Temporary Storm Impact Fee™) for the
initial filty-one (51) lots of the Project. Developer acknowledges that following
completion of a storm drain impact lee study by the City, which is not complele at
this time, the City may adopt a siorm drain impact fee (“Final Storm Impact Fee™)
whichmay be applicable to all phases of the Project, including the first phase thereo(,
Until the Final Storm Impact Fee is adopted, the Devcloper shall pay the aforesaid
fee for each unit in each phase of the Project prior to or at the time of recording the
final plat therefor; provided, however, if the Final Storm Impact Fee is not adopted
within iwo (2) years afier the date of this Amendment, no further Temporary Storm
Impact Fee shall be assessed or charged against the Property unless and ugiil a Final
Storm Impact Fee is adopted by the City. Immediately upon adoption of the Final
Storm Drain Impact Fee by the Cily, the owners of all units wilhin the Project,
including the initial 51 lots, shall pay the difference in cost of any amount due and
owing in excess of Seven Hundred Dollars ($700.00) prior to the issuance of a
building permit. Except for the initial 51 lots of the Projeet, the Final Storm Impact
Fees adopted by the City shall be paid by Developer to the City at the date of
recordation of the final plats for each phase of the Project afier the initial 51 Iots. In
the event the Final Storm Impact Fee adopted by the Cily is less than Seven Hundred
Dollars ($700.00) per unit, the City shall relund the difference back to the Develo per
without interest on those fots or residential units on which the Temporary Storm
Impacl Fee was paid. The Temporary Storm Impact Fee provided herein on the
initial 51 lots shall be due and payable to the City upon execution of this
Amendment. Following completion of the storm sewer study by the City Engineer,
any surveys generated and prepared in conjunciion with such siudies shall be made
available to the Developer for the cost of copying the same.

5. Effective Amendment. Except as expressly modified and amended herein, the
Development Agreement of the parties shall remain in full foree and effect.

6. Binding Effect. This Amendment No. 1 shall be binding upon the parties hereto and
their respective officers, employees, agents, members, successors and assigns.

7. Attorneys Fees. The pariies herein each agree that should they defanlt in any ol the
covenants or agreements contained herein, the defaulling party shall pay all costs and expenses,
including a reasonable allomeys fee which may arise or accrue from enforcing this agreement, or in
pursuing any remedy provided hereunder or by the statutes or other laws of the State of Ulah,
whether such remedy is pursued by filing suit or otherwise, and whether such costs and EX[IENSES are
tneurred with or without suit or before or after judgment.

8. Amendment. This Amendment may be amended only in writing signed by the
parties hereto.

13
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IN WITNESS WHEREOPF, the parties hereto have execited this Amendment No. 1 by and
through their respective, duly authorized representatives as of the day and year first above written.

ATTEST:

bls Count¥ "

“CITY”

FARMINGTON CITY

By: QﬂM-—»wr
May\c"ﬂ")

“DEVELOPER”

PCI#1,L.L.C.
A Utah Limited Liability Company
(77-1 Proterca CodmPamniés |ac. MMQW

BY M&M

rﬁ Tel i

CLAIMS, INC.,
A Utah Corporation

o) e ///%/

fman C. Petty, Plcs1dem

14
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CITY ACKNOWLEDGMENT

STATE OF UTAH )
VB8,
COUNTY OF DAVIS )
Dayid W, Eehnaps

Ootobe
Onthe 74 day of Septensber;, 2002, personally appeared before me Gregery-SBell. who
being duly sworn, did say that he is the Mayor of FARMINGTON CITY, a municipal corporation

of the State of Ulah, and that the foregoing instrurnent was signed in behalf of the City by authority
of'its governing body and said Erepery-S-Belracknowledged to me that the City executed the same.

Daid M.Eannvs

Nolarﬂ"éﬁ) c
My Commissios Residing at

Publio
! L
NG Count¥ ® A~ w"%mr’ﬂ'ﬁ'm_
LWELOPER ACKNOWLEDGMENT
STATE OF UTAH )
:88.
COUNTY OF DAVIS )
On the :M:ﬂ“ day ol September, 2002, personally appeared before me | ;hﬁl 14 ]@ N,
MO( LAY who being by me duly sworn did say that he is the managing member of PCI #1,

L.L.C., a Utah limited liability company, and that the within and foregoing instrument was signed
on behall of said limited liability company by authority of its Articles of Organization and duly
acknowledged lo me that said limited liability company executed the same.

Tl W@V
(7

N otar)l Public
My Comrmisston Expires: Residing at:

98 holow - lake iy, VT
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STATE OF UTAH )
88,
COUNTY OF DAVIS )

Onthe é ] day o[ September, 2002, personally appcared before me Neuman C. Petty who
being by me duly sworn did say that he is the President of CLATMS, INC., and that the foregoing
instrument was signed in behalf of said corporation by anihorily of a resolution of its Board of
Directors; and they acknowledged to me that said corporation executed the same.

Naotary Piblic
My Commission Expires: Residing at:

2/12/s5 Soutt Ak ﬁzﬂi Ve

. B Sepe S S N lq-_- —
MNatary Public _l
MARILYN BELKA
175 East 400 South, Ste. 800
Salt Laka City, Utah £4111
My Gommizs[on Expiros |
Fabroary 13, 2005
State of Wah
T W S i
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EXHIBIT "A"

FARMINGTON GREENS LEGAL DESCRIPTION

BEGINNING on East line of Road 1.21 chains West of center of Section 23, Township
3 North, Range 1 West, Salt Iake Meridian, thence North 10.84 chaing along East line
of said road to South line of a road thence East 22,55 chains, more or less, along South
line of said road to West line of D&RG Railroad Right of Way; thence South 35° East
280.3 feet along said Right of Way; thence North 55°East 62 feet along said Right of
Way; thence South 35°East 973 feet, more or less, along said Right of Way to a point
304.9 feet South of North line of Southeast Quatter of said Section 23: thence Fast 414
feet, more or less, to Wast line of a road; thence South 14.92 chains, more or less, along
West line of said road to a point 20.41 chains North of South line of said Section; thence
West 30 chains; thence North 4.92 chains; thence West 10,33 chains to East line of road;
thence North 14.34 chains along said road to point of beginning. Excepting therefrom,
that portion in D&RG Railroad Right of Way.

LESS AND EXCEPTING: the beginning at a point on the East line of 1525 West, 2 66

, footroad, said point being West 79.860 feet and South 00°09°57" East 12.000 feet from
oz the center of Section 23, ‘Township 3 North, Range 1 West, Salt Lake Base and
;Meridian; and running thence East 305.594 feet; thence North 60°22'20" East 79.671

:L: feet, thence South 75°10°54" Bast 295.072 feet; thence South 00°09’'57" East 341.782
5 feet; thence North 89950'03" East 300.00 feet; thence South 00°(09’57" East 10.429 feet

T to 2 point on a 200.000 foot radius curve to the right, center bears South 89°50°03"

3~ West; thence Southwesterly along the arc of the curve 168,111 feet thru a central angle
™ of 48°09°37"; thence South 42°00'20" East 336.767 feet; thence South 46°59°06" West

¥ 171,781 feet; thence South 50°47'58" West 87,375 feet: thonoe West 916 471 foet to thr

& East line of said 1525 West; thence North 00°08°57" West 948,004 febt along 1525 West

to the point of beginning,

e /15
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EXHIBIT «C

PUBLIC IMPROVEMENTS REIMBURSEMENT AGREEMENT

O A plw 2002

THIS AGREEMENT is made and entered into as of the ﬁ’ - day of July—2t00, by and

between FARMINGTON CITY, a Utah municipal carporation, hereinafier referred to as the “City,”
and CLAIMS INC., 2 Utah Corporation, hereinafter referred to as the “Develaper.”

RECITALS:

WHEREAS, the Developer is developing a subdivision within Farmington City west of the
DR.G & W.RR. right-of-way west of 1100 West, south of Clark Lane and east 1525 West,
referred to as the Farmington Greans Subdivision; and

WHERFAS, the Developer is required by City ordinance to install certain public
Improvernents within the Subdivision; and

WHEREAS, some of those public impravements will provide direct benefits to neighboring
'properties that the parties anticipate will undergo develapment in the foreseeable future (the
“Benefitted Properties” as shown o Exhibit }; and

WHEREAS, the Developer desires tg be reimbursed for a propartionate share of the costs
associated with the construction and installation of the public improvements which will benefit other
neighboring properties:

NOW, THEREFORE, in consideration ofthe mutual covenants contained herein, and other
good and valuable considerarion, the receipt and sufficiency of which are hereby acknowledged, the
parties hereby agree as follows:

L Developer’s Obligation. Developer, in cooperation with the Boyer Company,
hereby agrees to install Improvements the entire Clark Lane right-of-way less the cost of paving
(including sub-grade and base preparation) the center fifteeq (15) feet from the point where said right-
of-way intersects with the projected eastern-mast boundary of Farmington Greens to the western

foregoing shall be limited to twenty-four and tree-tenths percent (24.3%). Suchimprovements shall
include but are not limited to eurb ang gutter, asphalt, road base, and all related underground public
improvements and utilities on the east half of the strest.

2, Collection and Payment of Reimbursement, The City will require owners of the
Benefitted Properties that develop, subdivide ar apply for building permits ta pay to the City the
Proportionate share’of the cost of the improvements set forth in paragraph 1 prior to granting
development or subdivision approval or issuing butlding permits. The proportionate share shall be
determined based upon consideration of the strest frontage, and parcel size, and other relevant factors

Awarl\Clains Pioneer Reimburs 1
Tuly 3, 2000
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as of the date of this agreement of each respective Benefitted Property all as set farth in Exhibit “A”
attached hereto and by this reference made a part hereof. The funds collected shall be paid by the
City to the Developer.

3. Assignment. The Developer specifically agrees to aceept those funds which are in
fact collected by the City during the term of this Agreement as full and final payment under the terms
of this Agreement. Further, the Developer agrees to hold the City and its officers, employees, agenis
and representatives harmless from liability for any sums which, for any reason, are not collected,
provided that the City has made a good faith effort to collect such sums. In the event the City is
unable to collect such sums, the City shall, upon written request from the Developer, assign to the
Developer any right the City may have to collect such sum and the Developer may then take whataver
legal action Developer deems appropriate to collect such sums due and owing under the Agreement.
Immediately upon assignment of the right to collect such sums, Developer agrees to indemnify and
hald the City and its officers, employees, agents and representatives harmless from all claims, suits,
costs, expenses and attormey’s fees ansing from or connected with the collection of such sums.

4. Ownership and Improvements, The City shall own the public improvements which
are the subject of this Reimbursement or Pay Back Agreement, Nothing in this Agresment shall be
construed to alter or affect in any way Developer’s obligations under any other agreement with the
City relating to the installation of public improvements or reimbursement therefor.

5. Term of Agreement. Itisagreed that the City will make a good faith effort to collect
those sums identified in paragraph 2 for a period of ten years from the date of this Agreement or until
such time as the neighboring properties propartionate share of the improvement costs has been
recetved by the Developer, whichever occurs first.

6. Modifications. This Agreement shall not'be modified or amended except in writing
signed by the parties hereto.

7. Binding Effect. This Agreement shall be binding upon the parties hereto and their
respective heirs, representatives, officers, employees, agents, successors in interest, and assigns

8. Validity and Severability. If any section, clause or portion of this Agreement is
declared invalid by a court of competent jurisdiction for any reason, the remainder shall not be
affected thereby and shall remain in full force and effect.

Awark\Claims Pioneer Refmburs [
July 5, 2000 2
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INWITNESS WHEREOF, the

parties hereto have executed this Agreement byand threugh
their respective, duly authorized represe

ntatives as of the day and year first abave written,
“CITY”

FARMINGTON CITY

SV -

“DEVELOPER” PCL#) LLc by

ATTEST:

PPHMA Cﬂ“ﬁﬂ#ﬁ[f‘i{ linc o Masiscasghe

By MM
Its: fres i ot

Awork\Claims Plonesr Rehimburs [
Tuly 5, 2000 3
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EXHIBIT “D*

PUBLIC IMPROVEMENTS REIMBURSENMENT AGREEMENT
_ _ A Octobey 2002
TEJS AGREEMENT is made and entered into s of the ¥ day of Jirlyr2008/ by and
between FARMINGTON CITY, a Utah municipal corparation, hereinafter referred ta as the “City,”
and CLAIMS INC., a Utah Corporation, hereinafter referred to as the “Developer.” '

RECITALS:

WHEREAS, the Developer is developing a subdivision within Farmington City west of the
DR.G. & W. R.R. right-af-way west of 1100 West, south of Clark Lane and east 1525 West,
referred to as the Farminston Greens Subdivision; and -

WHEREAS, the Developer is required by City ordinance to install certain public
improvements within the Subdivision, and :

WHEREAS, some of thase public improvements will provide direct benefits to neighboring
Properties that the parties anticipate will undergo development in the foreseeable future (the
“Benefitted Properties” as shown on Exhibit ), and

WHEREAS, the Developer desires to be reimbursed for a proportionate share of the costs
associated with the construction and installation of the public improvements which will benefit other
neighbaring properties;

NOW, THEREFORE, in consideration of the mutual covenants contained herein, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties hereby agree as follows:

1. Developer’s Obligation. Developer, in cooperation with the Boyer Company,
hereby agrees to install improvements for the north half of Clark Lane the entire distance that such
right-of-way runs adjacent to the norrhern boundary of the property all as fully deseribed in the
Farmington Greens Development agreement between the Developer and the City.  Such
mmprovements shall include but are not limited to curb and gutter, asphalt, road base, and all related
underground public improvements and utilities on the north half of the street less the cost of paving
(including sub-grade and base preparaticn) the center 15 fzet).

2. Collection and Payment of Reimbursement. The City will require owners of the
Benefitted Properties that develop, subdivide or apply for building permits 10 pay to the City the
proportionate share of the cost of the improvements set forth in paragraph 1 prior to granting
development or subdivision approval o¢ issuing building permirs. The proportionate share shall be
determined based upon consideration of the street frontage, and parce! size, and other relevant factors
as of the date of this agreement of each respective Benefitted Property all as set forth in Exhibit “A”

Awerk\Claims Ploneer Refimburs
Tuly 5, 2000
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attached hereto and by this refarence mads 2 part hereof. The funds collected shall be paid by the
City to the Develaper.

3. Assignment, The Developer specifically agrees to accept those finds which are in
fact collected by the City during the term of this Agreement as full and final payment under the terms
ofthis Agreement. Further, the Developer agrees to hald the City and its officers, employees, agents

legal action Developer deems appropriate to callect such sums due and owing under the Agreement.
Immediately upon assignment of the right to collect such sums, Developer agrees to indemnify and
hold the City and its officers, ernployees, agents and representatives harmless from all claims, suits,
costs, expenses and attorney’s fees arising from or sonnested with the collection of such sums.

4, Ownership and Improvements. The City shall own the public improvements which
are the subject of this Reimbursement or Pay Back Agreement, Nothing in this Agreement shall be
construed to alter or affect in any way Develaper's obligations under any other agreement with the
City relating to the installation of public improvements or reimbursement therefor.

3. Term of Agreement. It s agreed that the City will make a good fajth effor to collect
those sums identified in paragraph 2 for a periad of ten years from the date of this Agreement or until
such time as the neighboring properties proportionate share of the improvement costs has been
received by the Developer, whichever oceurs first.

6. Modifications. This Agreement shall not be modified or amended except in Writing
signed by the parties hereto.

7. Binding Effect. This Agreement shall be binding upon the parties hereto and their
respective heirs, representatives, officers, employees, agents, successors in interest, and assigns.

8. Validity and Severability. If any section, clause or portion of this Agreement is
declared invalid by a court of competent Jurisdiction for any reason, the remainder shall not be
affected thereby and shall remain in full foree and effect,

AworldClaims Pioneer Retmburg T
July 5, 2000 2
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INWITNESS WHEREOF, the parties hereto have executed this Agreernent by and through
their respective, duly authorized representatives as of the day and year first above written,

“CITY”

FARMINGTON CITY

May

“DEVELOPER” Pt #1 4L Ca by

tir ¢ ‘ - “ 45‘,1'__,
By: m /-'ﬂ'éot-l.-d-q_s_"'
Its: Pres i d pwd—

Awork\Claims Planeer Reimbures [
July 5, 2000 3
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Exhibit B

G=Jun-2000

Total Cost for Development of Arag

Developers Pre-Pald Impact Feos
lrmal Developers:
The Boyer Co (Whaelor Farms) (75 7%)

] E1963380 8 3478 P BO08
Farmington City

Cost of Water Development For
South/MWest Farmington Area

E1624058 12713 P 1259

540 lots, Seheol (8 ots) & Church site (1 1ot = 547 kots total {SH7-2156)

127 lots with 1" onneclions 32885 each
356 Iots with 34" Connections 521565 each

Tetal Water Impact Feas for Development

Farminglen Greens (24.3%)
176 Lots
42 (o5 with 1" ¢onnections 33665 each
1234 lats with 3/4" connegtiong 32156 each

Tuotal Water Impact Feas for Davalopment

Total Foos for Iniial developments

Remainder of Costs Requirng Additional Financing
Less Amt Paid by CITY

*** Developers Portion (i¢ be paid back by city)

Wheeler Farms is 75 7 % of Inilial Davatopment whith equals
Farmingtan Greens Is 24 3 % of Intial Devalopment which equals

Farmington City Portion of Water Development
Capital Facilibes

Total City Costs

Lass Clty Cash Rasarves Available

Armaunt Financing Required

Cost Clty has to payback Davelopers
Less Clity Cash Resarves Available

Amount Financing Roquired To Payback Devalopors

{176*2158)

Proposad Feas

For Devalopmant
5 2,252,177.50

1,178.332 00

1 179,332.00 1,179,332.00
379.456.00
370,456 00 379,456 00

5 1,558,788.00 5 1,558,788.00

3 693,389.50
3 313,388 50

$ 380,000.00

257.660.00
92,340 00

Capital
5 313,389.80
5 H2,385.50
b 113,339.50
5 0.00
H 380,000.00
s 000
5 3HD,DDH
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Proposed Pro ject Phasing
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FPhase 1 - 50 Lots
AN FPhase 2 - 60 Lots |

", Phase 3 - 44 Lots

AN Phase 4 - 22 Lots |

NN TotalLots - 176 |
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