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HOME EQUITY CONVERSION DEED OF TRUST
i 2 !
e@ EED OF TRUST ("Security nt") is made on MAY 10, 20@©

<)

2 HEH

)

, and secures a

ing obligation, the balance of Wh can fluctuate between $0.00 af'Q 365,289.00 . The trustor i
K NE MARIE JERMYN, TRU OF THE ANNE MARIE JE s REVOCABLE LIVING TRUS
< X < <
§{§\© DATED FEBRUARY 17, 22@ A S

©©

S ®

WV

whose address is 2981 BUTTERNUT CIRCLE,
SAINT RGE, UT 84790 %orrower")- The trustee is
RICAN TITLE INSURANC@@ PANY

S O

b

@@@mstee"). The beneficiary is @@Q%
A\

FIRS@
R@' TLE MORTGAGE COMPA
< <,

o @\@ . . o AN k , whicf\i@\
@ organized and existing under, sof THE STATE OF WAS ON , and whose 1S
@ 190 QUEEN ANNE AVE ORTH, SUITE 500, SEATTLE; SHINGTON 98109
@ er"). Borrower has agreed tc:@@ Lender
@ amounts which Lenc@)& obligated to advance, including re advances, under the terms o ome Equity

Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The agreement
to repay is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, %interest at a rate subject
] “ﬁu difications of the Note, up to a um principal amount of Q%
SA \D TWO HUNDRED EIGH]@I AND 00/100 - -------- @@

T UNDRED SIXTY FIVET

0\ S.$ 365,289.00 ); (B @payment of all other sums, with“x est, advanced under Paragraph 5\@\
QXQ protect the security of this S nstrument or otherwise due u terms of this Security Instru @m
% (c) the performance of Bo s covenants and agreements u 1s Security Instrument and the > For
i cably grants and conveys to , in trust, with power of sale@ lowing

@<® this purpose, Borrow
@ described property located in WASHINGTON County, Utah:

96XE -02/0 ©©© Page 1 @
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§\© All of Lot 17 )y ; Shiviss i

@ o o @omlngton Hills No. @dlva.sz.on, according tg& ‘the

official plat reof, on file and of cord in the Office of e
Recorder of Washington County, State of Utah. APN #SG-BLH-3-17
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which has the address of 2981 BUTTERNUT.CIRCLE

> >
oR oR
. \© \©

("Property Address"); @@@
N

&

[Street] @%

ode]

©©Q SAINT GEORGE ©©Q UTAH

[City] [State] [
N N \
D 0\@ 0

§§\©\ TOGETHER WITH all t ovements now or hereafter ere@&%%@ﬁ\the property, and all easemen
O appurtenances, and fixture or hereafter a part of the proper@. 11 replacements and additions sh
@@ covered by this Securi strument. All of the foregoin 1@: erred to in this Security Ins
"Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally thg title to the Property against all clai%and demands, subject to any encumbrances of record.

T CURITY INSTRUMENT combi niform covenants for national non-uniform covenants @
wi ited variations by jurisdiction t tite a uniform security instrum

ering real property. @@
\ IFORM COVENANTS. Borrdwer-and Lender covenant and agree as%gj s \
1. Payment of Principal an@@rest. Borrower shall pay whené}@t e principal of, and interest on,@

§§\©\ debt evidenced by the Note. xu %\y 0\@
é arges. Borrower shall pay all pr charges consisting of taxes, gr ents,
@ ence of

2. Payment of Prope
@ flood and hazard insur emiums, and special assessme timely manner, and shall provi
@ payment to Lender, unless Lender pays property charges b hholding funds from monthly paymetits due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement.
3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether r% in existence or subsequently erec% against any hazards, casualties, a%contingencies, including

fire. This)insurance shall be maintained in unts, to the extent and for the s required by Lender or @
tl etary of Housing and Urban D nt ("Secretary"). Borrower s insure all improvements on @@
roperty, whether now in exi subsequently erected, against 1 floods to the extent required by\

sterfce
0{%«3 Secretary. All insurance shall b@ried with companies approved b er. The insurance policies and \
Q&\ renewals shall be held by Le@d shall include loss payable clag favor of, and in a form accep ,’(f‘
é Lender.
@ In the event of los @Qwer shall give Lender immedi ef&@e by mail. Lender may make pr f loss if
@ not made promptly b rrower. Each insurance compan@wemed is hereby authorized and dir¢cted to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied
to restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security iﬁot lessened. If the restoration or re%air is not economically feasible or Lender's security would be

o@@% @Q Page 2 @@Q
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@ lessened, the insuranc eds shall be applied first to the ion of any indebtedness under nd Note
and Second Securi strument held by the Secretary the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount

required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally e

ngged thereto. %r %
In vent of foreclosure of this Securi ttument or other transfer of title t, @ operty that extinguishes @
th edness, all right, title and intéré i @@

Borrower in and to insurance/policies in force shall pass to the

O\ Leaseholds. Borrower shal k”s\s\c‘ establish, and use the Propeft; orrower's principal residence(a

@ execution of this Security I @h ent, and Borrower (or at least o rrower, if initially more than on@ on are

aser. \ \ \

0\ 4. Occupancy, Preservation (73‘ tenance and Protection of the&rty; Borrower's Loan Applic @
%

%@ he

Borrowers) shall conti a\ to0 occupy the Property as Borro @@» rincipal residence for the te Security
@ Instrument. "Principaidence" shall have the same meaning.as in the Loan Agreement.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loan q%}lication process, gave materially fa%or inaccurate information or statemehts to Lender (or failed to %
provi er with any material informati onnection with the loan evide @ the Note, including, but Q
not limited to, representations concerni rower's occupancy of the Propegﬁa principal residence. If this @@
ecutity Instrument is on a leasehok% rrower shall comply with the ‘provisions of the lease. If Borrowe
K @cquires fee title to the Property@ easehold and fee title shall go@@erged unless Lender agrees to
D

< @ . i) < <
@ merger in writing. N N
@ 5. Charges to Borro@nd Protection of Lender's Ri the Property. Borrower Sh& all
@ governmental or mur@ arges, fines and impositions t not included in Paragraph 2@ er shall
@ pay these obligations ime directly to the entity which i ed the payment. If failure to pay Id adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Insﬁume% the manner provided in Paragraph I12(c). % %
If @) er fails to make these payment Q property charges required by taph 2, or fails to perform Q
alg‘?@r ovenants and agreements cor@@ this Security Instrument, or legal proceeding that may @@
ignificantly affect Lender's rights in\the=Property (such as a proceeding ii bankruptcy, for condemnation or t
K @forcc laws or regulations), th@@nder may do and pay whatever ‘i'diecessary to protect the value of
5%%\@ Property and Lender's rights(inthe Property, including payment(of téxes, hazard insurance and otf@@ﬁm
O

mentioned in Paragraph 2. Q
@ To protect Lende@\}ty in the Property, Lender sh%@@%}ce and charge to Borrower ale due to

@ the Secretary for the gage Insurance Premium as defined)in the Loan Agreement as well astallsums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instrument.
m@& tion. Lender or its agent may %on, inspect or make appraisals Property in a reasonable Q%

a

d at reasonable times provid ender shall give the Borrow@gbl ce prior to any inspection or @@
& isal specifying a purpose for thie_inspection or appraisal which mus&e ated to Lender's interest in th

operty. If the property is vacant andoned or the loan is in defau nder may take reasonable actioﬁ\@

<
O\Q\ protect and preserve such vacait @a andoned Property without noti¢s e Borrower.
ges, direct or consequential, in

@ 7. Condemnation. T eeds of any award or claim for

@ with any condemnatio er taking of any part of the Pr , or for conveyance in place of

@ shall be paid to Leno@ he proceeds shall be applied first:to)the reduction of any indebtedness
Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding, indebtedness under the Note and this Security Instrument shall be paid tothe entity legally entitled
thereto@ %
A e o :

o oy @ @
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@@ 8. Fees. Lender may collgét feés and charges authorized by the@my. %@
@ 9. Grounds for Accele of Debt. Q)

@@ (a) Due and P@@ ender may require immediate@@gnt in full of all sums secured b, @s@ecurity

| |
@©@
N

Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or
(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the%operty) is sold or otherwise transfetred and no other Borrower retains title to the Property in fee
S@gp or retains a leasehold under l% for less than 99 years which is %able or a lease having a Q%
@@ aining period of not less than@ beyond the date of the 100t ay of the youngest Borrower @@
or retains a life estate (or retaini eneficial interest in a trust withcsuchran interest in the Property). \
0\@ (b) Due and Payable with S’\ ary Approval. Lender may regﬁ@mediate payment in full of all @\@

§@© sums secured by this Se  if: O\
@ i ower for reasons other than dea the

@ Property is not t cipal residence of at least one rTOWer; or ?
@ (ii) For a peri longer than twelve (12) consecutivé months, a Borrower fails to ocm@ e Property

because of physical or mental illness and the Property is not the principal residence of at least one other
Borrower; or
(ii'g%m obligation of the Borrower unde%]i‘s Security Instrument is not performed.

c ice to Lender. Borrower shall f@?y ender whenever any of the events Jisted in this Paragraph (a) %
@@@» (b) occur. O @‘@ @@Q
\ d) Notice to Secretary and Borrower. Lender shall notify the Secre% nd Borrower whenever the loan
ox@ becomes due and payable uﬁ@aragraph 9 (a) (ii) or (b). Len 11 not have the right to comme

@Q foreclosure until Borro ;\\t\(:’ ad thirty (30) days after notic ither: @@
(i) Correct the matte ich resulted in the Security Instru ¢oming due and payable; or

@ ii ALK full; or @
F erty for the lesser of the balanc 95% of the appraised value and\apply the net

proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.
(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which (neets the requirements of
th retary, or conveyance of a trus '@%rests in the Property to a Borro hall not be considered a Q%

yance for purposes of this P h°9. A trust shall not be consid @ occupant or be considered as @

\ aving a principal residence for purpeses of this Paragraph 9. \
K @ @l\y Instrument and the Note noﬁ@

N (f) Mortgage Not Insured?\ rower agrees that should this S
O\Q eligible for insurance u «;‘(« National Housing Act within THS
©§§ tion, require immediate paymen | of

date hereof, if permitted by applicable law Lender may, at j
y 9’ Security Instrument. A writte ent of any authorized agent o cretary
)~ 8§ MONTHS m the date hereof, declining to in@t is Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insuran¢e premium to the Secretary. '
10. eficiency Judgments. BOI‘I’OW&@ 1 have no personal liability for t of the debt secured by Q%
he debt only through sale o@ér perty. Lender shall not be @@

ti@u ity Instrument. Lender may I‘g@e
%e tted to obtain a deficiency @ against Borrower if the Secuti strument is foreclosed. If thi

0\ curity Instrument is assigned to: ecretary upon demand by the , Borrower shall not be liableO@
X @ any difference between the ge insurance benefits paid tog er and the outstanding inde \
©§§ including accrued interest, y Borrower at the time of the a ent.
iflsender has required immediate p in full.

@ 11. Reinstatemen ower has a right to be reinstat

@ This right applies &V@ after foreclosure proceedings a?s}nstituted. To reinstate this Security) Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure

O D D D
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proceeding shall be a@;@@w principal balance. Upon rei t@@lem by Borrower, this Securi%ﬁ@ent and
@ the obligations that i ures shall remain in effect as if@ er had not required immediate ent in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current fo%}l;)sure proceeding, (ii) reinstatement\will preclude foreclosure on differ%grounds in the future, or %

(iii) rein§tatement will adversely affect the pri f the Security Instrument.
O O

n Status. @ @ @@
\ a) Modification. Borrower ae o extend this Security Instrumént iftaccordance with this Paragraph\
° 12(a). If Lender determines -\('?6) e original lien status of the Secy

N '-' strument is jeopardized under s
§§X@ law (including but not L \’ red by the Security Instrument eq r
th
©

k\‘ d'to situations where the amount §e
exceeds the maximu Gk ipal amount stated or the maximgmiperiod under which loan advance e
@ same lien priori ly granted to loan advances has «;\a\ ed) and state law permits the o‘@&n status
@ to be maintained\for future loan advances through thecution and recordation of one or documents,
then Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the Property

is not encumbered by any liens (except this Security Instrument, the Second Security Instrument described in
Para%sh 13(a) and any subordinate liens that the Lender determines will also l%ubordinate to any future %

ances), Lender shall request the(Botrower to execute any docume ssary to protect the lien

; ,@@ agrees to execute such docume@2 state law does not permit the ( 9©

\ original lien status to be extendéd to-future loan advances, Borrower Wil deemed to have failed to have\

o : : : o o

\@> performed an obligation und Security Instrument.
O

0\@ (b) Tax Deferral Pro Borrower shall not participate @'eal estate tax deferral progmr@
@ liens created by the ta: rral are not subordinate to this Sé& Instrument. @
@ (¢) Prior Liens @ ower shall promptly dischar @ lien which has priority om ecurity
@ Instrument unle@orrower: (a) agrees in writing to %@)ayment of the obligation secure e lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeityre of any part of the Property; or (%:cures from the holder of the lien an\agreement satisfactory to %
L subordinating the lien to all a ecured by this Security Instru f Lender determines that Q
art of the Property is subject@ﬁ% which may attain priority ov@ ecurity Instrument, Lender @@
\ ay give Borrower a notice ide&fi ifig the lien. Borrower shall sati& lien or take one or more of th

actions set forth above withirt ys of the giving of notice. 0\@
§&© 13. Relationship to Sec urity Instrument. %
O

of future loan advances. Bo

(a) Second Security ument. In order to secure pay which the Secretary may mak
@ behalf of Borrow ant to Section 255(i)(1)(A) of tional Housing Act and the Lo
@ the Secretary h quired Borrower to execute a Se Note and a Second Security In
Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
included in the debt under the Note unless:
is Security Instrument is assign @%e Secretary; or @ Q%
@ iy The Secretary accepts reimb@@n by the Lender for all paymen@e y the Secretary. @@
\ f the circumstances described i r (ii) occur, then all payments bx Secretary, including interest on\
0\@ the payments, but excludin @arges paid by the Secretary, sha @} cluded in the debt under the No @
OXQ (c) Effect on Borrowe 0@re there is no assignment or rei ement as described in (b)(i) or@@
©§§ the Secretary makes p ts to Borrower, then Borrower s :
@ (i) Be required amounts owed under the Note, any rents and revenues of the r@.g@y under
@ Paragraph 19 der or a receiver of the Prope il the Secretary has required payrﬁglgih full of all
outstanding principal and accrued interest under the Second Note; or
(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or §er the payments by the Secretaryﬁad whether or not accrued interest has been included in the %

pal balance under the Note. Q Q
{ﬁ \@@ Page 5 \@@ \@@
X@ 0\@ 0\@ 0\@
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. The Secretary has no duty er to enforce covenants of th %
Security Instrument o ke actions to preserve the val e Property, even though Lend be
unable to collect s owed under the Note because rictions in this Paragraph 13. @

@ 14. Forbearance by/Lender Not a Waiver. Any forb ce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security rument shall bind and benefit the sutcessors and assigns of Lender. Borfower may not assign any Q%

rights ligations under this Security ent or under the Note, exc a trust that meets the
ents of the Secretary. Borrowe ants and agreements shall be j¢i several. ©©
. Notices. Any notice to Borrowerprovided for in this Security Inst%%n t shall be given by delivering it\

re
0\® by mailing it by first class m@@ ess applicable law requires usegx@lother method. The notice shall<>
@@ directed to the Property Add 0% any other address all Bonower@y designate. Any notice to Lendér
@ be given by first class maj Lender's address stated herein address Lender designates by,
@ Borrower. Any notice d for in this Security Instrume @be deemed to have been giver@
@ Lender when given a&@vided in this Paragraph 16.
17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumer%{ the Note conflicts with applicab]e%, such conflict shall not affect other provisions of this Security %
Instru @q’ the Note which can be given t without the conflicting provisiO@@ is end the provisions of Q
th@@r Instrument and the Note ar red to be severable. @ ©©
. Borrower's Copy. Borrowx all be given one conformed @% f the Note and this Securi @

°X@\hstrument. N
§§X@ NON-UNIFORM COVE . Borrower and Lender covenantiand/agree as follows: : 0\@
O

@@ ©©®
AN

< @\ < @
@@ (d) No Duty of the Se A

19. Assignment of R Borrower unconditionally assi d transfers to Lender all the and
@ revenues of the Prope rrower authorizes Lender or w agents to collect the rents an ues and
@ hereby directs each t of the Property to pay the rents’to Lender or Lender's agents. However, prior to

Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower, This assignment of rents constitute%n absolute assignment and not ssignment for additional %

securi .
@&er gives notice of breach to %: (a) all rents received by Bor@@%all be held by Borrower as @@
ustee for benefit of Lender only, to t% lied to the sums secured by thisﬁe ity Instrument; (b) Lender shall\
@ entitled to collect and receive &@ he rents of the Property; and ( tenant of the Property shall paW&@

‘or:Lender's agent on Lender's writtenddemand to the tenant. §§©
as not and will not perform ar@ that

g
©©<® would prevent Lende@ \\
)

19.
Lender shall not equired to enter upon, take control of or maintain the Property befor@aﬁer giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. Tgﬁassignment of rents of the Property%all terminate when the debt secured by this Security Instrument %

<
°\® rents due and unpaid to Lend.
Borrower has not exec

is paid i . Q
@&;eclosure Procedure. If Le@:}@%uires immediate payment i der Paragraph 9, Lender @@
nvoke the power of sale and a er remedies permitted by apprgl law. Lender shall be entitled\
0\@ collect all expenses incurred &suing the remedies provided lﬁ\@?s Paragraph 20, including, but h@
@@ limited to, reasonable attor es and costs of title evidence. () X
O

If power of sale is invo rustee shall execute a written notice of the occurrence of an event ault

@ and of the election to ¢ Property to be sold and sh rd such notice in each countyi ch any
@ part of the Property\is Jocated. Lender or Trustee shall @ copies of such notice in the mal@ rescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give

public notice of the sale to the persons and in the manner prescribed by applicable law. After the time

D D D D



20060019652 05/15/2006 01:11:04 PM
Page 7 o Washington County
5 5

o &
N W) "D )

& @& e &P
& &
required by applicabl i@x@l‘rustce, without demand on@wer, shall sell the Property a@c auction

to the highest bidde the time and place and under theterms designated in the notice o ¢ in one or

more parcels and in any order Trustee determines. Trustee may in accordance with applicable law,

postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously Scheduled sale. Lender or its desi may purchase the Property at any\sale.

Tr hall deliver to the purchaser stee's deed conveying the Prop ithout any covenant or @
w , expressed or implied. The the Trustee's deed shall b acie evidence of the truth @
statements made therein. Trusteeshall apply the proceeds of the §%le the following order: (a) to all\

f
0Xﬁ@xpenses of the sale, including, t limited to, reasonable Trlgst<> @nd attorneys' fees; (b) to all suf¥
gii\@ﬁ secured by this Security In%<> nt; and (c) any excess to the @ or persons legally entitled t 0% 0

the county clerk of the co which the sale took place.

@@ 21. Lien Priori@ ull amount secured by this Se strument shall have the same w over any
other liens on the Pro as if the full amount had been di sed on the date the initial disbursemeiit was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstahding any State constitution, law or.rfegulation, except that this

lien shall not affect the priorty liens for unpaid State or 1 ernmental unit special Q%
asge s or taxes. QQ © ©©Q

. Adjustable Rate Feature. Ui*gl e Note, the initial stated interest.rate’of 6.4800 % which accrues
K the unpaid principal balance (" nterest Rate") is subject to change(
Q

gii\ » rate changes, the new adjustéd interest rate will be applied to 3\\( outstanding principal balan%%
@ ities

adjustment to the interest r; ill be based upon the weekly average“yield on United States Treasury
@ adjusted to a constant of one year, as made availabl by the Federal Reserve Board in Stati elease
@ H.15 (519) ("Index") a margin. If the Index is no long ailable, Lender will use as a new X any index

prescribed by the Secretary. Lender will give Borrower notice of the new Index.
Lender will perform the calculations described below to determine the new adjusted interest rate. The interest

rate may chiange on the first day of August, 2006 ,andon [ | that of each succeeding year %
K] t stiday of each succeeding month "% e Date") until the loan is repai @l. @
@@Qlue of the Index will be deter-@é@ ing the most recent Index ﬁg@@l ble thirty (30) days before @@
%Q ange Date ("Current Index"). Before’each Change Date, the new intefest rate will be calculated by adding a\
K argin to the Current Index. The @

Calculated Interest Rate wil

hange Date (the "Existing Inter

@ [] (Annually A Variable Rate Feature) The ted Interest Rate cannot be Wﬂ 2.0%

@ higher or lower than more than 5.0% higher or lowe n the Initial
Interest Rate.

xisting Interest Rate, nor can i
(Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
SIXTEEN AND 480/1000 percent ( 16.48000 %).
The% lated Interest Rate will be adju % necessary to comply with these %‘nitation(s) and will be in Q%
ef@@x the next Change Date. At m@l Date, if the Calculated Interﬁequals the Existing Interest @@
%&a 7 'the interest rate will not change: \
° @ 23. Reconveyance. Upon of all sums secured by this S%r@l Instrument, Lender shall requ @
%\(‘ and shall surrender this Securi %@ ument and all notes evidenci @t
@ secured by this Security In ‘%ﬁ’i\ to Trustee. Trustee shall rec e Property without warranty a out
@ charge to the person orpersons legally entitled to it. Such pe persons shall pay any recordati s,
@ 24. Substitute Trustée. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.
25. Regquest for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrow: dress which is the Property Add: % @Q

98@@0 @@ Page 7 @
) \ )\ &

@) the margin plus the Current Injd;;@v 11 be called the "Calculated Inte?%
te™).

§§\® Rate" for each Change Da mpared to the interest rate 'g&@éct

immediately prior to the cu
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g& 26. Riders to this Sec Xlnstrument If one or more re executed by Borrower and ed

@QQ} together with this Securi ent, the covenants of each r shall be incorporated into an end
@ and supplement the covenants and agreements of this Sec strument as if the rider(s) wer of this

Security Instrument. [Check applicable box(es).]
[] Condominium Rider [] Shared Appreciation Rider Planned Unit Development Rider

] O®Spemfy) Q% Q% Q%
IGNING BELOW, Borrower a@@and agrees to the terms contam@g@hls Security Instrument and ©©
}; y nder(s) executed by Borrower ecorded with it.
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©©© Anne Marie Jermyn @@O V '
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@@ [Space Below This Lin e For Ackn ment] @\)
@ STATE OF COUNTY SS: @

On the / 0 day of /%(7 AD. O,éersonally appeared before me

O
@& of the within 1nstrumer®%ly acknowledged to me
My commlsSlon expires: @/ / é/ /@7 “‘/ 7 22 2 7
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