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DEED OF TRUST
LOAN NO.- 40635279 MIN 100112065727158582
ESCROW IIO.:103154 MERS Phone:1-888-679-6377

DEFINITIONS

Words usedin multiplesectionsof thisdocumentaredefinedbelow and otherwords aredefinedin
Sections3, 11,13,18,20 and 21.Certainrulesregardingtheusageofwordsusedinthisdocumentare
alsoprovidedinSection16.

(A)"SecurityInstrument"meansthisdocument,whichisdated SEPTEMBER19,2006 ,

togetherwithallRiderstothisdocument.

(B)"Borrower"is

LARA CHARDELLWILKES,A MARRIEDWOMAN

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"is
MORTGAGEIT,INC.

Lenderisa CORPORATION

organizedandexistingunderthelawsof NEW YORK .
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Lender'saddressis
33 MAIDEN LANE,6TH FLOOR,NEW YORK,NY 10038-

(D)"Trustee"is
INWESTTITLE

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nomineeforLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiary
underthisSecurityInstrument.MERS isorganizedandexistingunderthelawsofDelaware,andhasan
addressandtelephoneofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F)"Note"meansthepromissorynotesignedby Borroweranddated SEPTEMBER19,2006 .
The NotestatesthatBorrowerowes Lender
TWO HUNDRED FIFTYNINETHOUSAND TWO HUNDRED AND NO/100XXXXXXXXXXXXXXXX

Dollars

(U.S.$ 259,200.00 )plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodic

Paymentsandtopaythedebtinfullnotlaterthan OCTOBER 01,2036 .

(G) "Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H)"Loan" meansthedebtevidencedby theNote,plusinterest,anyprepaymentchargesandlatecharges
dueundertheNote,andallsums dueunderthisSecurityInstrument,plusinterest.

(I)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
Ridersaretobe executedby Borrower[checkbox asapplicable]:
M AdjustableRateRider 0 CondominiumRider 0 1-4FamilyRider

0 GraduatedPaymentRider 0 PlannedUnitDevelopmentRider 0 BiweeklyPaymentRider

0 BalloonRider 0 RateImprovementRider 0 SecondHome Rider

[XX] Other(s)[specify]PREPAYMENTRIDER

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesandadministrativerulesand orders(thathavetheeffectoflaw)aswellasallapplicablefinal,

non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments"meansalldues,fees,assessments,andother

chargesthatare imposedon Borroweror the Propertyby a condominium association,homeowners
associationorsimilarorganization.
(L) "ElectronicFunds Transfer"means any transferof funds,otherthana transactionoriginatedby
check,draft,or similarpaperinstrument,which isinitiatedthroughan electronicterminal,telephonic
instrument,computer,ormagnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebit
or creditan account.Such termincludes,butisnotlimitedto,point-of-saletransfers,automatedteller
machine transactions,transfersinitiatedby telephone,wire transfers,and automatedclearinghouse
transfers.

(M) "EscrowItems"meansthoseitemsthataredescribedinSection3.

(N) "MiscellaneousProceeds"means any compensation,settlement,awardofdamages,orproceedspaid
by anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)
damage to,or destructionof,theProperty;(ii)condemnationor othertakingof allor any partof the

Property;(iii)conveyanceinlieuofcondemnation;or (iv)misrepresentationsof,or omissionsasto,the
valueand/orconditionoftheProperty.
(0) "MortgageInsurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefaulton,
theLoan.
(P)"PeriodicPayment" meanstheregularlyscheduledamountduefor(i)principalandinterestunderthe

Note,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.
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(Q) "RESPA" means theRealEstateSettlementProceduresAct (12U.S.C.Section2601 etseq.)and its

implementingregulation,RegulationX (24C.F.R.Part3500),astheymightbe amended from timeto

time,oranyadditionalorsuccessorlegislationorregulationthatgovernsthesamesubjectmatter.As used
inthisSecurityInstrument,"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregard
toa "federallyrelatedmortgageloan"eveniftheLoan doesnotqualifyasa "federallyrelatedmortgage
loan"underRESPA.

(R)"SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetheror
notthatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiaryof thisSecurityInstrumentis MERS (solelyas nominee for Lender and Lender's
successorsand assigns)and thesuccessorsand assignsof MERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,andallrenewals,extensionsandmodificationsoftheNote;and (ii)
theperformanceofBorrower'scovenantsandagreementsunderthisSecurityInstrumentandtheNote.For
thispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpower ofsale,
thefollowingdescribedpropertylocatedinthe COUNTY [TypeofRecordingJurisdiction]
of WASHINGTON [NameofRecordingJurisdiction]:

ALLOF LOT73,BLOOMINGTON COUNTRY CLUB NUMBER 8 SUBDIVISION,ACCORDING TO THE
OFFICIALPIATTHEREOF,ON FILEINTHE OFFICEOF THE RECORDEROF WASHINGTON COUNTY,
STATEOF UTAH.

Tax SerialNumber:SG-BCC-8-73 whichcurrentlyhastheaddressof

930 ESCALANTEDRIVE [Street]
SAINTGEORGE [City],Utah 84790 [ZipCode]

("PropertyAddress"):

TOGETHER WITH allthe improvementsnow or hereaftererectedon the property,and all

easements,appurtenances,and fixturesnow or hereaftera partof theproperty.Allreplacementsand
additionsshallalsobe coveredby thisSecurityInstrument.Allof theforegoingisreferredto in this

SecurityInstrumentasthe"Property."BorrowerunderstandsandagreesthatMERS holdsonlylegaltitle
totheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaw or

custom,MERS (asnomineeforLenderandLender'ssuccessorsandassigns)hastheright:toexerciseany
orallofthoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and to
takeany actionrequiredof Lenderincluding,butnotlimitedto,releasingand cancelingthisSecurity
Instrument.
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BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has
therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesof record.Borrowerfurtherwarrantsand willdefendgenerallythetitleto theProperty
againstallclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsby jurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.
UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:
1. Payment of Principal,Interest,Escrow Items,Prepayment Charges,and Late Charges.

Borrowershallpay when due theprincipalof,and intereston,thedebtevidencedby theNote and any
prepaymentchargesandlatechargesdue undertheNote.BorrowershallalsopayfundsforEscrowItems
pursuanttoSection3.Paymentsdue undertheNote and thisSecurityInstrumentshallbe made inU.S.

currency.However,ifanycheckorotherinstrumentreceivedby LenderaspaymentundertheNoteorthis

SecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequentpayments
due undertheNote and thisSecurityInstrumentbe made in one or more of thefollowingforms,as
selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckor
cashier'scheck,providedany suchcheckisdrawn upon an institutionwhose depositsareinsuredby a
federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteorat
suchotherlocationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.
Lendermay returnany paymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficientto
bringtheLoan current.Lendermay acceptany paymentorpartialpaymentinsufficienttobringtheLoan
current,withoutwaiverofanyrightshereunderorprejudicetoitsrightstorefusesuchpaymentorpartial
paymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetimesuchpaymentsare

accepted.IfeachPeriodicPaymentisappliedas of itsscheduleddue date,thenLenderneed notpay
intereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakespaymenttobring
theLoan current.IfBorrowerdoesnotdo sowithina reasonableperiodoftime,Lendershalleitherapply
suchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbeappliedtotheoutstanding
principalbalanceundertheNote immediatelypriortoforeclosure.No offsetor claimwhich Borrower

mighthavenow orinthefutureagainstLendershallrelieveBorrowerfrom makingpaymentsdue under
theNoteandthisSecurityInstrumentorperformingthecovenantsandagreementssecuredby thisSecurity
Instrument.

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedin thisSection2, all

paymentsacceptedand appliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interest
due undertheNote;(b)principaldue undertheNote;(c)amountsdue underSection3.Such payments
shallbe appliedtoeachPeriodicPaymentintheorderinwhichitbecame due.Any remainingamounts
shallbe appliedfirsttolatecharges,secondtoanyotheramountsdueunderthisSecurityInstrument,and
thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfrom Borrowerfora delinquentPeriodicPaymentwhich includesa
sufficientamounttopay any latechargedue,thepaymentmay be appliedtothedelinquentpaymentand
thelatecharge.Ifmore thanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceived
fromBorrowertotherepaymentofthePeriodicPaymentsif,and totheextentthat,eachpaymentcanbe
paidinfull.To theextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofoneor
more PeriodicPayments,suchexcessmay be appliedtoanylatechargesdue.Voluntaryprepaymentsshall
beappliedfirsttoanyprepaymentchargesandthenasdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under
theNoteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3. Funds forEscrow Items.Borrowershallpay toLenderon theday PeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
for:(a)taxesand assessmentsand otheritemswhichcanattainpriorityoverthisSecurityInstrumentasa
lienor encumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)
premiumsforany and allinsurancerequiredby LenderunderSection5; and (d)MortgageInsurance
premiums,ifany,or any sums payableby Borrowerto Lenderin lieuof thepayment of Mortgage
Insurancepremiumsin accordancewiththeprovisionsof Section10.Theseitemsarecalled"Escrow
Items."At originationor atany timeduringthetermof theLoan,Lendermay requirethatCommunity
AssociationDues, Fees,and Assessments,ifany,be escrowedby Borrower,and suchdues,feesand
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assessmentsshallbe an EscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountsto
be paidunderthisSection.Borrowershallpay LendertheFundsforEscrowItemsunlessLenderwaives
Borrower'sobligationto pay theFunds forany or allEscrow Items.Lendermay waive Borrower's

obligationtopaytoLenderFundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybe
inwriting.Intheeventofsuchwaiver,Borrowershallpaydirectly,when andwherepayable,theamounts
dueforanyEscrowItemsforwhichpaymentofFundshasbeenwaivedby Lenderand,ifLenderrequires,
shallfurnishtoLenderreceiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermay require.
Borrower'sobligationtomake suchpaymentsand toprovidereceiptsshallforallpurposesbe deemed to
bea covenantandagreementcontainedinthisSecurityInstrument,asthephrase"covenantandagreement"
isusedinSection9. IfBorrowerisobligatedtopay Escrow Itemsdirectly,pursuanttoa waiver,and
Borrowerfailstopay theamountdueforan EscrowItem,Lendermay exerciseitsrightsunderSection9
and pay suchamountand Borrowershallthenbe obligatedunderSection9 torepaytoLenderany such
amount.Lendermay revokethewaiverastoany or allEscrow Itemsatany timeby a noticegivenin
accordancewithSection15 and,upon suchrevocation,Borrowershallpay toLenderallFunds,and in
suchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapply
theFunds atthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amounta lendercan

requireunderRESPA. Lendershallestimatetheamount of Funds due on thebasisof currentdataand
reasonableestimatesof expendituresof futureEscrowItemsor otherwiseinaccordancewithApplicable
Law.

The Funds shallbe held in an institutionwhose depositsare insuredby a federalagency,
instrumentality,orentity(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orin

anyFederalHome Loan Bank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedunderRESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annually
analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpaysBorrowerintereston the
FundsandApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade inwriting
orApplicableLaw requiresinteresttobepaidon theFunds,Lendershallnotbe requiredtopayBorrower

any interestor earningson theFunds.Borrowerand Lendercanagreeinwriting,however,thatinterest
shallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccountingof the
Fundsasrequiredby RESPA.

Ifthereisa surplusof Funds heldin escrow,as definedunderRESPA, Lendershallaccountto
BorrowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,
asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredby RESPA, andBorrowershallpayto
Lendertheamountnecessarytomake up theshortageinaccordancewithRESPA, butinno more than12

monthlypayments.Ifthereisa deficiencyofFundsheldinescrow,asdefinedunderRESPA, Lendershall

notifyBorrowerasrequiredby RESPA, andBorrowershallpay toLendertheamountnecessarytomake

up thedeficiencyinaccordancewithRESPA, butinno more than12monthlypayments.

Upon paymentinfullofallsums securedby thisSecurityInstrument,Lendershallpromptlyrefund
toBorroweranyFundsheldby Lender.

4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsor

groundrentson theProperty,ifany,andCommunity AssociationDues,Fees,andAssessments,ifany.To
theextentthattheseitemsareEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrumentunless
Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina manneracceptable
toLender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or (c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinating
thelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoalien
whichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifyingthe
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lien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortakeoneor
more oftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowerto pay a one-timechargefora realestatetaxverificationand/or

reportingserviceusedby LenderinconnectionwiththisLoan.
5.PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon

thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"and any
otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsurance.
Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and fortheperiodsthat
Lenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthetermof
theLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby BorrowersubjecttoLender's

rightto disapproveBorrower'schoice,which rightshallnot be exercisedunreasonably.Lendermay
requireBorrowerto pay,in connectionwiththisLoan, either:(a)a one-timechargeforfloodzone

determination,certificationand trackingservices;or (b)a one-timechargeforfloodzonedetermination
and certificationservicesand subsequentchargeseachtimeremappingsor similarchangesoccurwhich

reasonablymightaffectsuchdeterminationor certification.Borrowershallalsobe responsibleforthe

paymentof any feesimposedby theFederalEmergencyManagement Agency in connectionwiththe
reviewofanyfloodzonedeterminationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany of thecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationto purchaseany
particulartypeor amountofcoverage.Therefore,suchcoverageshallcoverLender,butmightor might
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazardor liabilityand mightprovidegreateror lessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostof theinsurancecoverageso obtainedmightsignificantlyexceedthecostof
insurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5 shall
becomeadditionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamountsshallbearinterest
attheNoteratefromthedateofdisbursementand shallbe payable,withsuchinterest,upon noticefrom
LendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderand renewalsofsuchpoliciesshallbe subjecttoLender's

rightto disapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas

mortgageeand/orasan additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsany form ofinsurancecoverage,nototherwiserequiredby Lender,
fordamage to,or destructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand
shallname Lenderasmortgageeand/orasan additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlyby Borrower.UnlessLenderandBorrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,shall
be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand
Lender'ssecurityisnotlessened.Duringsuchrepairandrestorationperiod,Lendershallhavetherightto
holdsuchinsuranceproceedsuntilLenderhashad an opportunitytoinspectsuchPropertytoensurethe
work has been completedto Lender'ssatisfaction,providedthatsuch inspectionshallbe undertaken

promptly.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina series
ofprogresspaymentsasthework iscompleted.Unlessan agreementismade inwritingorApplicableLaw

requiresinteresttobe paidon suchinsuranceproceeds,Lendershallnotbe requiredtopay Borrowerany
interestor earningson such proceeds.Fees forpublicadjusters,or otherthirdparties,retainedby
Borrowershallnotbe paidoutoftheinsuranceproceedsand shallbe thesoleobligationofBorrower.If
therestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould be lessened,theinsurance

proceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,with
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theexcess,ifany,paidtoBorrower.Suchinsuranceproceedsshallbe appliedintheorderprovidedforin
Section2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrowerdoesnotrespondwithin30 daystoa noticefrom Lenderthatthe
insurancecarrierhasofferedtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-day
periodwillbeginwhen thenoticeisgiven.In eitherevent,or ifLenderacquiresthePropertyunder
Section22 or otherwise,Borrowerherebyassignsto Lender (a)Borrower'srightsto any insurance

proceedsinan amountnottoexceedtheamountsunpaidundertheNote orthisSecurityInstrument,and

(b)any otherof Borrower'srights(otherthantherightto any refundof unearnedpremiumspaidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyor
topayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentand shallcontinuetooccupythe

PropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLender
otherwiseagreesin writing,which consentshallnotbe unreasonablywithheld,or unlessextenuating
circumstancesexistwhicharebeyondBorrower'scontrol.

7. Preservation,Maintenanceand Protectionof the Property;Inspections.Borrowershallnot

destroy,damage or impairtheProperty,allowthePropertyto deteriorateor commit wasteon the

Property.Whetheror notBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyin
ordertopreventthePropertyfrom deterioratingor decreasinginvaluedue toitscondition.Unlessitis
determinedpursuantto Section5 thatrepairor restorationisnoteconomicallyfeasible,Borrowershall

promptlyrepairthe Propertyif damaged to avoidfurtherdeteriorationor damage. If insuranceor
condemnationproceedsarepaidinconnectionwithdamage to,or thetakingof,theProperty,Borrower
shallbe responsibleforrepairingor restoringthePropertyonlyifLenderhasreleasedproceedsforsuch

purposes.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina seriesof

progresspaymentsasthework iscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficient
torepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionof
suchrepairorrestoration.

Lenderor itsagentmay make reasonableentriesupon and inspectionsof theProperty.Ifithas
reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe in defaultif,duringtheLoan application
process,Borroweror any personsor entitiesactingat thedirectionof Borroweror withBorrower's

knowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender

(or failedto provideLender with materialinformation)in connectionwith the Loan. Material

representationsinclude,butarenotlimitedto,representationsconcerningBorrower'soccupancyof the

PropertyasBorrower'sprincipalresidence.
9.ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If

(a)BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)there
isa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunder
thisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfeiture,for
enforcementof alien which may attainpriorityoverthisSecurityInstrumentor to enforcelaws or

regulations),or (c)BorrowerhasabandonedtheProperty,thenLendermay do and pay forwhateveris
reasonableor appropriateto protectLender'sinterestin thePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,andsecuringand/orrepairing
theProperty.Lender'sactionscaninclude,butarenotlimitedto:(a)payingany sums securedby alien
which has priorityover thisSecurityInstrument;(b)appearingin court;and (c)payingreasonable
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attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,including
itssecuredpositionin a bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,

enteringthePropertytomake repairs,changelocks,replaceorboardup doorsandwindows,drainwater
from pipes,eliminatebuildingorothercodeviolationsordangerousconditions,and haveutilitiesturned
on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo soandisnot
underanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottakinganyorall
actionsauthorizedunderthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecome additionaldebtof Borrower
securedby thisSecurityInstrument.TheseamountsshallbearinterestattheNote ratefrom thedateof
disbursementand shallbe payable,withsuchinterest,upon noticefrom LendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsof the
lease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmergeunless
Lenderagreestothemergerinwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,
BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,
theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefromthemortgageinsurerthat

previouslyprovidedsuchinsuranceand Borrowerwas requiredtomake separatelydesignatedpayments
towardthepremiums forMortgageInsurance,Borrowershallpay the premiums requiredto obtain

coveragesubstantiallyequivalenttotheMortgageInsurancepreviouslyin effect,ata costsubstantially
equivalentto thecostto Borrowerof theMortgageInsurancepreviouslyin effect,from an alternate

mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnot
available,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignatedpaymentsthat
were due when theinsurancecoverageceasedto be in effect.Lenderwillaccept,useand retainthese

paymentsas a non-refundablelossreservein lieuof MortgageInsurance.Such lossreserveshallbe
non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,and Lendershallnotbe

requiredtopayBorrowerany interestorearningson suchlossreserve.Lendercanno longerrequireloss
reservepaymentsifMortgageInsurancecoverage(intheamountandfortheperiodthatLenderrequires)
providedby an insurerselectedby Lenderagainbecomesavailable,isobtained,and Lenderrequires
separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.IfLenderrequiredMortgage
Insuranceasa conditionofmaking theLoan and Borrowerwas requiredtomake separatelydesignated
paymentstowardthepremiumsforMortgageInsurance,Borrowershallpay thepremiumsrequiredto
maintainMortgage Insurancein effect,or to providea non-refundablelossreserve,untilLender's

requirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
Lenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. Nothinginthis
Section10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(orany entitythatpurchasestheNote)forcertainlossesit

may incurifBorrowerdoesnotrepaytheLoan as agreed.Borrowerisnot a partyto theMortgage
Insurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefrom timetotime,andmay
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreements
areon termsandconditionsthataresatisfactorytothemortgageinsurerand theotherparty(orparties)to
theseagreements.Theseagreementsmay requirethemortgageinsurertomake paymentsusingany source
offundsthatthemortgageinsurermay haveavailable(whichmay includefundsobtainedfrom Mortgage
Insurancepremiums).

As a resultoftheseagreements,Lender,any purchaseroftheNote,anotherinsurer,any reinsurer,
any otherentity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthat
derivefrom (ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,in

exchangeforsharingor modifyingthemortgageinsurer'srisk,or reducinglosses.Ifsuchagreement
providesthatan affiliateof Lendertakesa shareof theinsurer'sriskin exchangefora shareof the
premiumspaidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Further:

(a)Any such agreementswillnot affectthe amounts thatBorrower has agreedto pay for
Mortgage Insurance,or any othertermsoftheLoan. Such agreementswillnot increasetheamount
Borrowerwillowe forMortgageInsurance,and theywillnotentitleBorrowertoany refund.

Initials:
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(b)Any suchagreementswillnot affecttherightsBorrowerhas - ifany -withrespecttothe

Mortgage Insuranceunder theHomeowner s ProtectionAct of 1998 or any otherlaw.Theserights
may includethe rightto receivecertaindisclosures,to requestand obtaincancellationof the

Mortgage Insurance,tohave theMortgage Insuranceterminatedautomatically,and/ortoreceivea
refundofany Mortgage Insurancepremiums thatwere unearnedatthetimeofsuchcancellationor
termmation.

11.Assignmentof MiscellaneousProceeds;Forfeiture. All MiscellaneousProceedsarehereby
assignedtoandshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbe appliedtorestorationorrepairof
theProperty,iftherestorationor repairiseconomicallyfeasibleand Lender'ssecurityisnotlessened.

Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceeds
untilLenderhashad an opportunitytoinspectsuchPropertytoensurethework hasbeencompletedto
Lender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lendermay payforthe

repairsand restorationin a singledisbursementor in a seriesof progresspaymentsas thework is

completed.Unlessan agreementismade inwritingorApplicableLaw requiresinteresttobe paidon such
MiscellaneousProceeds,Lendershallnotbe requiredtopay Borrowerany interestor earningson such
MiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould
be lessened,theMiscellaneousProceedsshallbe appliedtothesums securedby thisSecurityInstrument,
whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshallbe

appliedintheorderprovidedforinSection2.
In theeventof a totaltaking,destruction,or lossin valueof theProperty,theMiscellaneous

Proceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueof thePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueisequaltoor

greaterthantheamount of thesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,or lossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums
securedby thisSecurityInstrumentshallbe reducedby theamount of theMiscellaneousProceeds

multipliedby thefollowingfraction:(a)thetotalamount of thesums securedimmediatelybeforethe

partialtaking,destruction,orlossinvaluedividedby (b)thefairmarketvalueofthePropertyimmediately
beforethepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueislessthanthe
amount of thesums securedimmediatelybeforethepartialtaking,destruction,or lossinvalue,unless
Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothesums
securedby thisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandonedby Borrower,or if,afternoticeby Lenderto Borrowerthatthe

OpposingParty(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,
BorrowerfailstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorized
tocollectand applytheMiscellaneousProceedseithertorestorationor repairofthePropertyor tothe
sums securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"meansthethirdparty
thatowes BorrowerMiscellaneousProceedsor thepartyagainstwhom Borrowerhasa rightofactionin

regardtoMiscellaneousProceeds.
Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,in

Lender'sjudgment,couldresultin forfeitureof thePropertyor othermaterialimpairmentof Lender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercancuresucha defaultand,if
accelerationhasoccurred,reinstateasprovidedinSection19,by causingtheactionorproceedingtobe
dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial

impairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.The proceedsof

anyawardorclaimfordamagesthatareattributabletotheimpairmentofLender'sinterestintheProperty
areherebyassignedandshallbepaidtoLender.

All MiscellaneousProceedsthatarenotappliedto restorationor repairof thePropertyshallbe

appliedintheorderprovidedforinSection2.
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12.Borrower Not Released;ForbearanceBy Lender Not a Waiver. Extensionof thetimefor

paymentormodificationofamortizationofthesums securedby thisSecurityInstrumentgrantedby Lender
toBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorrower
oranySuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceedingsagainst
any Successorin Interestof Borroweror to refuseto extendtimeforpayment or otherwisemodify
amortizationofthesums securedby thisSecurityInstrumentby reasonofanydemand made by theoriginal
Borrowerorany SuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisinganyrightor

remedy including,withoutlimitation,Lender'sacceptanceof paymentsfrom thirdpersons,entitiesor
SuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbea waiverofor

precludetheexerciseofanyrightorremedy.
13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants

andagreesthatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho

co-signsthisSecurityInstrumentbut doesnot executetheNote (a "co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantand conveytheco-signer'sinterestinthePropertyunderthe
termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopay thesums securedby thisSecurity
Instrument;and (c)agreesthatLenderand any otherBorrowercanagreetoextend,modify,forbearor
make any accommodationswithregardtothetermsofthisSecurityInstrumentor theNote withoutthe

co-signer'sconsent.

Subjectto the provisionsof Section18, any Successorin Interestof Borrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtain
allofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrower'sobligationsandliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleasein

writing.The covenantsand agreementsof thisSecurityInstrumentshallbind (exceptas providedin
Section20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedin connectionwith
Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.
Inregardtoanyotherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargea specific
feetoBorrowershallnotbe construedasa prohibitionon thechargingofsuchfee.Lendermay notcharge
feesthatareexpresslyprohibitedby thisSecurityInstrumentorby ApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedso
thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceedthe

permittedlimits,then:(a)any suchloanchargeshallbe reducedby theamount necessarytoreducethe

chargetothepermittedlimit;and (b)anysums alreadycollectedfromBorrowerwhichexceededpermitted
limitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipal
owed undertheNote or by making a directpaymentto Borrower.Ifa refundreducesprincipal,the
reductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetheror not a

prepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceof any suchrefundmade by
directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermighthavearisingout
ofsuchovercharge.

15.Notices.Allnoticesgivenby Borroweror LenderinconnectionwiththisSecurityInstrument
mustbe inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemedto
havebeengiventoBorrowerwhen mailedby firstclassmailor when actuallydeliveredtoBorrower's
noticeaddressifsentby othermeans.Noticetoany oneBorrowershallconstitutenoticetoallBorrowers
unlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddress
unlessBorrowerhasdesignateda substitutenoticeaddressby noticetoLender.Borrowershallpromptly
notifyLenderofBorrower'schangeofaddress.IfLenderspecifiesa procedureforreportingBorrower's

changeofaddress,thenBorrowershallonlyreporta changeofaddressthroughthatspecifiedprocedure.
Theremay be onlyone designatednoticeaddressunderthisSecurityInstrumentatany one time.Any
noticetoLendershallbe givenby deliveringitor by mailingitby firstclassmailtoLender'saddress
statedhereinunlessLender has designatedanotheraddressby noticeto Borrower.Any noticein
connectionwiththisSecurityInstrumentshallnotbe deemed tohavebeengiventoLenderuntilactually
receivedby Lender.Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunderApplicable
Law, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthisSecurity
Instrument.
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16. Governing Law; Severability;Rules of Construction.This SecurityInstrumentshallbe

governedby federallaw and thelaw ofthejurisdictioninwhich thePropertyislocated.Allrightsand

obligationscontainedin thisSecurityInstrumentare subjectto any requirementsand limitationsof

ApplicableLaw. ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractorit

mightbe silent,butsuchsilenceshallnotbe construedasa prohibitionagainstagreementby contract.In
theeventthatany provisionor clauseof thisSecurityInstrumentor theNote conflictswithApplicable
Law, suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentor theNote whichcanbe

giveneffectwithouttheconflictingprovision.
As used in thisSecurityInstrument:(a)words of themasculinegendershallmean and include

correspondingneuterwords orwords of thefemininegender;(b)words inthesingularshallmean and
includethepluraland viceversa;and (c)theword "may" givessolediscretionwithoutany obligationto
takeanyaction.

17.Borrower'sCopy. BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.
18.Transferof thePropertyor a BeneficialInterestin Borrower.As usedinthisSection18,

"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimited
to,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsalescontractor
escrowagreement,theintentofwhichisthetransferoftitleby Borrowerata futuredatetoa purchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrower
isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'sprior
writtenconsent,Lendermay requireimmediatepaymentin fullof allsums securedby thisSecurity
Instrument.However, thisoptionshallnot be exercisedby Lenderifsuch exerciseisprohibitedby
ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfrom thedatethenoticeisgiveninaccordancewithSection15
withinwhichBorrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priorto theexpirationof thisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.
19. Borrower'sRight to ReinstateAfterAcceleration.If Borrowermeetscertainconditions,

Borrowershallhavetherighttohave enforcementof thisSecurityInstrumentdiscontinuedatany time

priortotheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedin
thisSecurityInstrument;(b)suchotherperiodas ApplicableLaw mightspecifyfortheterminationof
Borrower'srightto reinstate;or (c)entryof a judgment enforcingthisSecurityInstrument.Those
conditionsarethatBorrower:(a)pays Lenderallsums which thenwould be due underthisSecurity
InstrumentandtheNoteasifno accelerationhadoccurred;(b)curesanydefaultofanyothercovenantsor

agreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnotlimited
to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe

purposeofprotectingLender'sinterestinthePropertyand rightsunderthisSecurityInstrument;and (d)
takessuchactionas Lendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyand

rightsunderthisSecurityInstrument,andBorrower'sobligationtopay thesums securedby thisSecurity
Instrument,shallcontinueunchanged.Lendermay requirethatBorrowerpaysuchreinstatementsums and

expensesinone or more of thefollowingforms,asselectedby Lender:(a)cash;(b)money order;(c)
certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedany suchcheckisdrawn upon
an institutionwhose depositsareinsuredby a federalagency,instrumentalityor entity;or (d)Electronic
FundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentand obligationssecuredhereby
shallremainfullyeffectiveasifno accelerationhad occurred.However,thisrighttoreinstateshallnot

applyinthecaseofaccelerationunderSection18.
20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterestin

theNote (togetherwiththisSecurityInstrument)canbe soldone or more timeswithoutpriornoticeto
Borrower.A salemightresultin a changein theentity(known as the"Loan Servicer")thatcollects
PeriodicPaymentsdue undertheNote and thisSecurityInstrumentand performsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,and ApplicableLaw. Therealsomightbe
oneormore changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeoftheLoan
Servicer,Borrowerwillbe givenwrittennoticeofthechangewhichwillstatethename andaddressofthe
new Loan Servicer,theaddresstowhich paymentsshouldbe made and any otherinformationRESPA
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requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldandthereaftertheLoan is

servicedby a Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligations
toBorrowerwillremainwiththeLoan Servicerorbe transferredtoa successorLoan Servicerandarenot

assumedby theNotepurchaserunlessotherwiseprovidedby theNotepurchaser.

NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheran

individuallitigantor themember of a class)thatarisesfrom theotherparty'sactionspursuantto this

SecurityInstrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed by
reasonof,thisSecurityInstrument,untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuch

noticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachand affordedthe

otherpartyheretoa reasonableperiodafterthe givingof such noticeto takecorrectiveaction.If

ApplicableLaw providesa timeperiodwhich must elapsebeforecertainactioncanbe taken,thattime

periodwillbe deemed tobe reasonableforpurposesof thisparagraph.The noticeof accelerationand

opportunityto curegivento Borrowerpursuantto Section22 and thenoticeof accelerationgivento

BorrowerpursuanttoSection18 shallbe deemed tosatisfythenoticeand opportunitytotakecorrective

actionprovisionsofthisSection20.

21. Hazardous Substances.As used in thisSection21: (a)"HazardousSubstances"arethose

substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and the

followingsubstances:gasoline,kerosene,otherflammableor toxicpetroleumproducts,toxicpesticides
andherbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,andradioactivematerials;

(b)"EnvironmentalLaw" meansfederallawsandlawsofthejurisdictionwherethePropertyislocatedthat

relatetohealth,safetyor environmentalprotection;(c)"EnvironmentalCleanup"includesany response
action,remedialaction,or removalaction,asdefinedinEnvironmentalLaw; and (d)an "Environmental

Condition"means a conditionthatcan cause,contributeto,or otherwisetriggeran Environmental

Cleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazardous

Substances,orthreatentoreleaseanyHazardousSubstances,on orintheProperty.Borrowershallnotdo,
norallowanyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofany Environmental

Law, (b)whichcreatesan EnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa

HazardousSubstance,createsa conditionthatadverselyaffectsthevalueoftheProperty.The preceding
two sentencesshallnot applyto thepresence,use,or storageon thePropertyof smallquantitiesof

HazardousSubstancesthataregenerallyrecognizedto be appropriateto normalresidentialusesand to

maintenanceoftheProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).
BorrowershallpromptlygiveLenderwrittennoticeof (a)any investigation,claim,demand,lawsuit

orotheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandany
Hazardous Substanceor EnvironmentalLaw of which Borrower has actualknowledge,(b) any
EnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatof

releaseof any HazardousSubstance,and (c)any conditioncausedby thepresence,useor releaseof a

HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotified

by any governmentalorregulatoryauthority,oranyprivateparty,thatanyremovalorotherremediation

ofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptlytakeallnecessary
remedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateany obligationon

LenderforanEnvironmentalCleanup.
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NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

22.Acceleration;Remedies.Lender shallgivenoticetoBorrowerpriortoaccelerationfollowing
Borrower'sbreach of any covenantor agreementin thisSecurityInstrument(butnot priorto
accelerationunder Section18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)
thedefault;(b)theactionrequiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedate

thenoticeisgiventoBorrower,by which thedefaultmust be cured;and (d)thatfailuretocurethe

defaulton orbeforethedatespecifiedinthenoticemay resultinaccelerationofthesums securedby
thisSecurityInstrumentand saleoftheProperty.The noticeshallfurtherinformBorrower ofthe

righttoreinstateafteraccelerationand therighttobringa courtactiontoassertthenon-existenceof
a defaultor any otherdefenseofBorrowertoaccelerationand sale.Ifthedefaultisnotcuredon or

beforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediatepayment infullof

allsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethepower of
saleand any otherremediespermittedby ApplicableLaw. Lender shallbe entitledto collectall

expensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,
reasonableattorneys'feesand costsoftitleevidence.

Ifthepower of saleisinvoked,Trusteeshallexecutea writtennoticeof theoccurrenceof an
eventof defaultand oftheelectiontocausethePropertytobe soldand shallrecordsuchnoticein

eachcountyinwhich any partofthePropertyislocated.Lenderor Trusteeshallmailcopiesofsuch
noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersonsprescribed
by ApplicableLaw. In the eventBorrower does not cure the defaultwithinthe periodthen

prescribedby ApplicableLaw, Trusteeshallgivepublicnoticeofthesaletothepersonsand inthe
manner prescribedby ApplicableLaw. Afterthetimerequiredby ApplicableLaw, Trustee,without

demand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthetimeand

placeand under thetermsdesignatedinthenoticeofsaleinone or more parcelsand inany order
Trusteedetermines(butsubjecttoany statutoryrightofBorrowerto directtheorderinwhich the

Property,ifconsistingof severalknown lotsor parcels,shallbe sold).Trusteemay inaccordance
withApplicableLaw, postponesaleofallor any parcelofthePropertyby publicannouncementat
the time and placeof any previouslyscheduledsale.Lender or itsdesigneemay purchasethe

Propertyatany sale.

Trusteeshalldeliverto the purchaserTrustee'sdeed conveyingthe Propertywithoutany
covenantor warranty,expressedor implied.The recitalsintheTrustee'sdeed shallbe prima facie

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesalein
thefollowingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee's
and attorneys'fees;(b)to allsums securedby thisSecurityInstrument;and (c)any excessto the

personor personslegallyentitledto itor to thecountyclerkof thecountyin which thesaletook

place.
23. Reconveyance.Upon paymentof allsums securedby thisSecurityInstrument,Lendershall

requestTrusteeto reconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotes

evidencingdebtsecuredby thisSecurityInstrumentto Trustee.TrusteeshallreconveytheProperty
withoutwarrantyto thepersonor personslegallyentitledtoit.Such personor personsshallpay any
recordationcosts.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonly
ifthefeeispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeis

permittedunderApplicableLaw.
24.SubstituteTrustee.Lender,atitsoption,may from timetotimeremoveTrusteeand appointa

successortrusteetoany Trusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,power and dutiesconferredupon Trusteehereinand by Applicable
Law.
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25.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sentto
Borrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentandinanyRiderexecutedby Borrowerandrecordedwithit.

-Witness

-Witness

I.AFRCI-fAIDER.WII..KES -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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STATE OF UTAH County ss:

The foregoinginstrumentwas subscribedand sworn to and acknowledgedbeforeme this

A .10
-O (d by

LARA CHARDELLWILKES

My CommissionExpires:

"""""""""""""""""""""""""" Nt Pulorar, NotaryPublic ary ic

BETH WORTH a R '"
at.

335E.St.GeorgeBlvd..Ste.102,
8 St.George,UT84770 a* MyCommissionExpiresa

June1.2008 8
'"' StateofUtah a

Initial
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PREPAYMENT RIDER

LOAN NO.: 40635279 MIN:100112065727158582
MERS Phone:1-888-679-6377

This"PREPAYMENT RIDER" (hereinafter"Rider")ismade this19thday of SEPTEMBER, 2006 ,
and isincorporatedintoand shallbe deemed toamend and supplementtheMortgage,Deed ofTrust,or

SecurityDeed (the"SecurityInstrument")ofthesame datemade by theundersigned(the"Borrower")to
secureBorrower'sNote(theNote")to

MORTGAGEIT, INC.

(the"Lender")whichissecuredby theSecurityInstrumenton realpropertylocatedat:

930 ESCALANTE DRIVE,SAINT GEORGE, UT 84790

[PropertyAddress]

ADDITIONAL COVENANTS. Inadditiontothecovenantsandagreementsmade intheNoteorSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

Ihavetherighttomake paymentsofPrincipalatanytimebeforetheyaredue.A prepaymentofallof
theunpaidprincipalisknown asa

"
FullPrepayment."A prepaymentofonlypartoftheunpaidprincipal

isknown asa "PartialPrepayment."

Exceptasprovidedbelow,Imay make a FullorPartialPrepaymentatanytime.IfImake a Partial

Prepaymentequaltoone ormore ofmy monthlypayments,my due datemay be advancedno more than
onemonth. IfImake anyotherPartialPrepayment,Imuststillmake eachlaterpaymentasitbecomesdue
and in thesame amount. I may make a FullPrepaymentatany time. However, ifwithinthefirst

THIRTY SIX ( 36 ) months afterthe executionof the Deed of Trust,I make any
prepayment(s)withinany 12-monthperiodthetotalamountofwhichexceeds TWENTY

percent( 20.00 %) oftheoriginalPrincipalamountofthisloan,Iwillpay a prepaymentchargeinan
amountequaltothepaymentof SIX ( 6 ) months'advanceintereston theamountby
whichthetotalofmy prepayment(s)withinthat12-monthperiodexceeds TWENTY percent
( 20.00 %) oftheoriginalPrincipalamountoftheloan.

Ines:

Prepayment-HARD Page1of2 LENDERSUPPORTSYSTEMSINC.PRE-UT-R.PRE(05/05)
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BY SIGNING BELOW, Borroweracceptsand agreesto thetermsand covenantscontainedin this

PrepaymentRider.

LARA CHARDELLWILKES
'

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Page2of2
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ADJUSTABLE RATE RIDER

(MTA-Twelve Month Average Index- PayrnentCaps)

LOAN NO.; 40635279 MIN: 100112065727158582
MERS Phone:1-888-679-6377

THIS ADJUSTABLE RATE RIDER ismade this19thday of SEPTEMBER, 2006 , and is

incorporatedintoand shallbe deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument")of the same date given by the

undersigned("Borrower")to secureBorrower'sAdjustableRate Note (the"Note")to
MORTGAGEIT, INC.

("Lender")of the same date and coveringthe propertydescribedinthe SecurityInstrument
and locatedat:

930 ESCALANTE DRIVE,SAINT GEORGE, UT 84790

[PropertyAddress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND
THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE
MONTHLY PAYMENT CAN INCREASE OR DECREASE THE PRINCIPAL AMOUNT TO
REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT
NOT MORE THAN THE MAXIMUM LIMIT STATED IN THE NOTE

ADDITIONAL COVENANTS: In additionto the covenants and agreements made in the

SecurityInstrument,Borrower and Lenderfurthercovenant and agreesas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesforchanges inthe interestrateand the monthly payments, as follows:

2. INTEREST

(A)InterestRate
Interestwillbe charged on unpaid Principaluntilthe fullamount of Principalhas been

paid. Iwillpay interestat a yearlyrateof 1.000 %. The interestrateIwillpay
may change.

The interestraterequiredby thisSection2 isthe rateIwillpay both beforeand afterany
defaultdescribedinSection7(B)of the Note.

(B)InterestRate Change Dates
The interestrateIwillpay may change on the 1st day of NOVEMBER, 2006 ,

and on thatday every month thereafter.Each date on which my interestratecouldchange is

PayOption MTA ARM Rider Initials
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calledan "InterestRate Change Date." The new rateof interestwillbecome effectiveon
each InterestRate Change Date. The interestratemay change monthly, but the monthly
payment isrecalculatedinaccordancewith Section3.

(C)Index

Beginningwith the firstInterestRate Change Date, my adjustableinterestratewillbe
based on an Index. The "Index" is the "Twelve-Month Average" of the annual yieldson

activelytradedUnitedStatesTreasurySecuritiesadjustedto a constantmaturityof one year
as publishedby the FederalReserve Board inthe FederalReserve StatisticalReleaseentitled
"Selected InterestRates (H.15)" (the "Monthly Yields").The Twelve Month Average is
determined by adding togetherthe Monthly Yieldsfor the most recentlyavailabletwelve
months and dividingby 12. The most recentIndex figureavailableas of the date 15 days
beforeeach InterestRate Change Date iscalledthe "CurrentIndex".

Ifthe Indexisno longeravailable,the Note Holderwillchoose a new indexthatisbased

upon comparable information.The Note Holderwillgiveme noticeof thischoice.

(D)Calculationof InterestRate Changes
Beforeeach InterestRate Change Date, the Note Holderwillcalculatemy new interest

rateby adding TWO AND SEVEN EIGHTHS percentagepoint(s) 2.875 %

("Margin")to the Currentindex.The Note Holderwillthen round the resultof thisadditionto
the nearestone-eighthof one percentagepoint(0.125%). This rounded amount willbe my
new interestrateuntilthe next InterestRate Change Date. My interestwillnever be greater
than 9.950 %. Beginningwith the firstInterestRate Change Date,my interestratewill
never be lowerthan the Margin.

3. PAYMENTS

(A)Time and Placeof Payments
Iwillmake a payment every month.
I willmake my monthly payments on the 1st day of each month beginning on

NOVEMBER, 2006 . I willmake these payments every month untilI have paid allthe

Principaland Interestand any othercharges describedbelow thatImay owe under thisNote.
Each monthly payment willbe appliedas of itsscheduled due date and willbe appliedto
interestbeforePrincipal.If,on OCTOBER 01,2036 , Istillowe amounts under thisNote,I
willpay those amounts infullon thatdate,which iscalledthe "MaturityDate."

Iwillmake my monthly payments at MORTGAGEIT, INC.
PO BOX 79135,PHOENIX, AZ 85062-9135
or at a differentplaceifrequiredby the Note Holder.

(B)Amount of My InitialMonthly Payments
Each of my initialmonthly payments untilthe firstPayment Change Date willbe inthe

amount of U.S. $ 833.69 unlessadjustedunder Section3(F).

PayOption MTA ARM Rider
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(C)Payment Change Dates

My monthly payment may change as requiredby Section 3(D) below beginningon the
1st day of NOVEMBER, 2007 , and on thatday every 12th month thereafter.Each

of these dates iscalleda "Payment Change Date." My monthly payment alsowillchange at

any time Section 3(F)or 3(G) below requiresme to pay a differentmonthly payment. The
"Minimum Payment" isthe minimum amount Note Holderwillacceptformy monthly payment
which isdeterminedat the lastPayment Change Date or as providedinSection3(F)or 3(G)
below. Ifthe Minimum Payment isnot sufficientto cover the amount of the interestdue then

negativeamortizationwilloccur.
I willpay the amount of my new Minimum Payment each month beginningon each

Payment Change Date or as providedinSection3(F)or 3(G) below.

(D)Calculationof Monthly Payment Changes
At least30 days beforeeach Payment Change Date, the Note Holderwillcalculatethe

amount of the monthly payment thatwould be sufficientto repay the unpaid PrincipalthatI
am expected to owe at the Payment Change Date infullon the maturitydate insubstantially
equalpayments at the interestrateeffectiveduringthe month precedingthe Payment Change
Date. The resultof thiscalculationiscalledthe "FullPayment." Unless Section3(F)or 3(G)
apply,the amount of my new monthly payment effectiveon a Payment Change Date,willnot
increaseby more than 7.5% of my priormonthly payment. This 7.5% limitationiscalledthe

"Payment Cap." This Payment Cap appliesonly to the Principaland interestpayment and
does not apply to any escrow payments Lender may requireunder the SecurityInstrument.
The Note Holderwillapplythe Payment Cap by takingthe amount of my Minimum Payment
due the month precedingthe Payment Change Date and multiplyingitby the number 1.075.
The resultof thiscalculationiscalledthe "LimitedPayment." Unless Section 3(F)or 3(G)
below requiresme to pay a differentamount, my new Minimum Payment willbe the lesserof
the LimitedPayment and the FullPayment. Ialsohave the optionto pay the FullPayment for

my monthly payment.

(E)Additionsto My Unpaid Principal
Since my monthly payment amount changes lessfrequentlythan the interestrate,and

sincethe monthly payment issubjectto the payment limitationsdescribedinSection3(D),my
Minimum Payment couldbe lessthan or greaterthan the amount of the interestportionof the

monthly payment thatwould be sufficientto repay the unpaid Principallowe at the monthly
payment date in fullon the MaturityDate in substantiallyequal payments. For each month
thatmy monthly payment islessthan the interestportion,the Note Holderwillsubtractthe
amount of my monthly payment from the amount of the interestportionand willadd the
differenceto my unpaid Principal,and interestwillaccrue on the amount of thisdifferenceat
the interestraterequiredby Section2. For each month thatthe monthly payment isgreater
than the interestportion,the Note Holderwillapplythe payment as providedinSection3(A).

PayOption MTA ARM Rider
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(F)Limiton My Unpaid Principal;IncreasedMonthly Payment
My unpaid Principal can never exceed the Maximum Limit equal to

ONE HUNDRED FIFTEEN AND 000/1000THS percent( 115.000 %) of the Principal
amount Ioriginallyborrowed. My unpaid Principalcould exceed thatMaximum Limitdue to
Minimum Payments and interestrateincreases.Inthatevent,on the date thatmy paying my
monthly payment would cause me to exceed that limit,I willinsteadpay a new monthly
payment. This means thatmy monthly payment may change more frequentlythan annually
and such payment changes willnot be limitedby the 7.5% Payment Cap. The new Minimum

Payment willbe in an amount thatwould be sufficientto repay my then unpaid Principalin
fullon the MaturityDate insubstantiallyequalpayments atthe currentinterestrate.

(G)RequiredFullPayment
On the fin Payment Change Date and on each succeeding fifthPayment Change

Date thereafter,I willbegin paying the FullPayment as my Minimum Payment untilmy
monthly payment changes again. Ialsowillbegin paying the FullPayment as my Minimum

Payment on the finalPayment Change Date.

(H)Payment Options
Afterthe firstInterestRate Change Date, Lender may provideme with up to three(3)

additionalpayment optionsthat are greaterthan the Minimum Payment, which are called

"Payment Options." Imay be giventhe followingPayment Options:

(i) InterestOnly Payment: the amount that would pay the interestportionof the

monthly payment at the currentinterestrate.The Principalbalancewillnot be decreased

by thisPayment Option and itisonlyavailableifthe interestportionexceeds the Minimum

Payment.
(ii) FullyAmortized Payment: the amount necessaryto pay the loan off(Principaland

Interest)atthe MaturityDate insubstantiallyequalpayments.
(iii)15 Year Amortized Payment: the amount necessaryto pay the loanoff(Principaland

Interest)withina fifteen(15) year term from the firstpayment due date in substantially
equal payments. This monthly payment amount iscalculatedon the assumption thatthe
currentratewillremain ineffectforthe remainingterm.

These Payment Optionsareonlyapplicableifthey aregreaterthan the Minimum Payment.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the SecurityInstrumententitled"Transferof the Propertyor a Beneficial
InterestinBorrower"isamended to read as follows:

PayOption MTA ARM Rider
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Transferof the Propertyor a BeneficialInterestin Borrower. As used in this
Section 18, "Interestin the Property"means any legalor beneficialinterestin the

Property,including,but not limitedto,those beneficialintereststransferredina bond
fordeed, contractfordeed, installmentsalescontractor escrow agreement,the intent
of which isthe transferof titleby Borrower ata futuredate to a purchaser.

Ifallor any part of the Propertyor any interestin the Property is sold or
transferred(orifBorrower isnot a naturalperson and a beneficialinterestinBorrower
is sold or transferred)without Lender's priorwrittenconsent, Lender may require
immediate payment in fullof allsums secured by thisSecurityInstrument.However,
thisoptionshallnot be exercisedby Lender ifsuch exerciseisprohibitedby Applicable
Law. Lender alsoshallnot exercisethisoptionif:(a)Borrower causes to be submitted
to Lender informationrequiredby Lender to evaluatethe intendedtransfereeas ifa
new loan were being made to the transferee;and (b)Lender reasonablydetermines
thatLender'ssecuritywillnot be impairedby the loanassumption and thatthe riskof
a breach of any covenant or agreement in thisSecurityInstrumentisacceptableto
Lender.

To the extentpermittedby ApplicableLaw, Lender may charge a reasonablefeeas
a conditionto Lender'sconsent to the loanassumption. Lender may alsorequirethe
transfereeto sign an assumption agreement that is acceptableto Lender and that

obligatesthe transfereeto keep allthe promisesand agreements made inthe Note and
inthisSecurityInstrument.Borrower willcontinueto be obligatedunder the Note and
thisSecurityInstrumentunlessLenderreleasesBorrower inwriting.

IfLender exercisesthe optionto requireimmediate payment in full,Lender shall

giveBorrower noticeof acceleration.The noticeshallprovidea periodof not lessthan
30 days from the date the noticeisgiven inaccordance with Section15 withinwhich
Borrower must pay allsums secured by thisSecurityinstrument.IfBorrower failsto

pay these sums priorto the expirationof thisperiod,Lender may invokeany remedies

permittedby thisSecurityInstrumentwithoutfurthernoticeor demand on Borrower.

PayOption MTA ARM Rider

FE-5315 (0511) Page 5 of 6 Initials:



20060044401 09/26/2006 08:18:12 AM

Page 23 of 23 Washington County

BY SIGNING BELOW, Borrower acceptsand agreesto the terrnsand covenants contained
inthisAdjustableRate Rider.

(Seal) (Seal)LARA CHARDELLWILKES -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Sea1) (Sea1)
-Borrower -Borrower

PayOption MTA ARM Rider
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