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\@ DEFINITIONS
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® Words used in multipl ons of this document are defi below and other words are de
@ Sections 3, 11, 13,18,320 and 21. Certain rules regan@@ usage of words used in this nt are
@ also provided in Segtion 16.

(A) "Security Instrument" means this document, which is dated SEPTEMBER 18, 2006
togeth ith all Riders to this document

@%;::L \::lLKEs A MARRIED @Q @QQ% ©©
@i& ®@ o ®@
@@ Borrower is the u—@\@nder this Security Instrument. ©©© @@

(C) "Lender" is
MORTGAGHT, INC.

Lender is a CORPORATION %
or%@ and existing under the laws of YORK @

@Q @@

Initials: M

UTAH-%&I(—) Family-Fannie Mae/Freddie Mac UI‘QRM INSTRUMENT WITH MERS % Form 3045 1/01

V@) 005).01 @@ Page 1 of 15 LENDER SUPPOR

: o : @@\
N Q

@g% ©€§

INC. MERS6AUT.NEW (05/06} (()@%



20060044401 09/26/2006 08:18:12 AM

Page 2 of.23 Washington County
3 " o ?®

N\ LA

< x@ R x@
@&\@j Lender's address is \© @@ \©
© 33 MAIDEN LANE, 6TH FLOOR, NEW YORK, NY 10038- .

@ (D) "Trustee" is @ @ @
@ INWEST TITLE @ @ @

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary

under this Security Instrument. MERS i anized and existing under the la Delaware, and has an %
ad d telephone of P.O. Box 2026 t; MI 48501-2026, tel. (888) 67 Q@
ote" means the promissory note signed by Borrower and dated EMBER 19, 2006 . @

\ D
(U.S. $ 259,200.00 _ () ) plus interest. Borrower mised to pay this debt in regul%

©
@@ Payments and to @@debt in full not later than 01, 2036

(G) "Property" meatis the property that is described below under the heading "Transfer of Rights in the

\ e Note states that Borrower o ender . . @\
\@ TWO HUNDRED FIFTY NINE TH D TWO HUNDRED AND NO/1 OOOX&X XXXXXXXXXXX N
\
@'gtodlc

Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due d%the Note, and all sums due unde Security Instrument, plus intere %
Q s" means all Riders to this Instrument that are executed @S@o ower. The following @Q
iders are to be executed by Borrow! eck box as applicable]: @
. @\ XX| Adjustable Rate Rider Condominium Rider o @ 1-4 Family Rider o @\
o @2\ 1 Graduated Payment Ri @ Planned Unit Developm @\ er [ Biweekly Payment @
N [_1 Balloon Rider [_1 Rate Improvement Rl%@%& [ 1 Second Home Ri§

©©© Other(s) [sp@@@@mvmm RIDER @@ @@

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

or(‘iéﬁj and administrative rules and o@ (that have the effect of law) as s all applicable final, Q%
ealable judicial opinions. Q) Q

@ Community Association Duc—:s@,ggs> and Assessments" means al (@Qes assessments, and other @Q

. @ arges that are imposed on trower or the Property by a cgn oy minium association, homeowners@
N\ association or similar orgaru,z HON

@%X@Q (L) "Electronic Funds
©

i
er than a transactlon origina @

check, draft, or similar, r instrument, which is initiate
@ instrument, comp @s magnetic tape so as to order, i , or authorize a financial institu ionto debit

@ or credit an acco@ uch term includes, but is not limited to point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.

(M) "Escrow Items" means those items that ate described in Section 3.

M) * ellaneous Proceeds" means an pensation, settiement, award of@ges or proceeds paid Q

@h ird party (other than insur &eeds paid under the coverag d in Section 5) for: (i) @Q

\ age to, or destruction of, the Property; (i) condemnation or oth ng of all or any part of the
0\@ Property; (iii) conveyance in 1 condemnation; or (iv) mlsrepr@mm of, or omissions as to, 1}1&@

(> value and/or condition of erty
@@@ (O) "Mortgage Insuran ans insurance protecting Lendeg%;&nst the nonpayment of, or defa&@t

the Loan.
@@ (P) "Periodic Pa@@ means the regularly schedule t due for (i) principal and mt@der the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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g%\ (Q) "RESPA" means the %gﬁstate Settlement Procedures A@U.S.C. Section 2601 et seq.)

@) implementing regulatio gulation X (24 C.F.R. Part 3500); as they might be amended from to

@@ time, or any addiw successor legislation or regulﬁi@m governs the same subject n%ﬁ@ﬁs used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

®R)" essor in Interest of Borrower" s any party that has taken title t Property, whether or %
no ty has assumed Borrower's o ions under the Note and/or thi@ @i Instrument. @@@
\@ANSFER OF RIGHTS IN@%PERTY \ \

. @\(@ The beneficiary of this Sec #ity” Instrument is MERS (solel minee for Lender and Lende r @
7 This Security Instrument sec

N successors and assigns) successors and assigns of
© Lender: (i) the repaymentipf the Loan, and all renewals, ext s and modifications of the Note; (ii)
@@ the performance wer's covenants and agreeme%sﬁr this Security Instrument and @te. For
this purpose, Borrower irrevocably grants, conveys and ‘warrants to Trustee, in trust, with power of sale,
the following described property located in the COUNTY [Type of Recording Jurisdiction]
of WASHINGTON [Name of Recording Jurisdiction] :
LL

A %3, BLOOMINGTON COUNTRY %UMBERS SUBDIVISION, ACCORDI % THE %
5 UTXJHEREOF, ON FILE IN TI@ OF THE RECORDER OF WASH COUNTY,

N\ A\ A\
e o o *
& = =

eet]

[Ciyl, Utah 84790 @@ip Code]

O Tax Serial Number: SG-BCG: @%X@ which currently has the add: g
930 ESCALANTE DHV@@

O O
©© ("Property Addre@ SHNTORREE @

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

ease , appurtenances, and fixtures n r hereafter a part of the prope All replacements and %
additions “shall also be covered by thi ty Instrument. All of the for, is referred to in this @Q
egurity Instrument as the "Property(" Borrower understands and agrees that MERS holds only legal title

. \to the interests granted by Borrower in this Security Instrument, but, if\necessary to comply with law or @\
R @9\@ custom, MERS (as nominee fi der and Lender's successors a gns) has the right: to exercise.a
N or all of those interests, i@g, but not limited to, the rig reclose and sell the Property;

@) take any action requigx@ Lender including, but not lix@@ o, releasing and canceling thi@@ rity

@@ Instrument. @

Ini(ialsgzz Z//
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%\@ BORROWER COVENANTS that Borrower is lawfully s the estate hereby conveyed 1@9
O Property is unencumbered, ex or
pe

the right to grant, conv warrant the Property and th

@ encumbrances of recerd,“Borrower further warrants an defend generally the title to rty
@ against all claims and)demands, subject to any encumbrances’of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
FORM COVENANTS. Borrowe Lender covenant and agree as fo
ayment of Principal, Inter row Items, Prepayment C H
@j@ er shall pay when due the p@l of, and interest on, the debt(e ed by the Note and any @
payment charges and late charge

\ under the Note. Borrower shal pay funds for Escrow Items \
° @ pursuant to Section 3. Payments'due under the Note and this Security Instrument shall be made in U.S, @
N currency. However, if any ch @)\ S\

o or other instrument received b r as payment under the Note o
@%\@ﬁ Security Instrument is reti T @l

S :and Late Charges. ©Q%

s

d to Lender unpaid, Lender may re that any or all subsequent pa

due under the Note and this Security Instrument be mad ne or more of the following
selected by Lender: V@cash; (b) money order; (c) check, bank check, treasure

@ cashier's check, p ed any such check is drawn upon’an institution whose deposits are™i
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by

nder in accordance with the notice provisions in Section 15.
Lendersmay return any payment or parti ent if the payment or partial p nts are insufficient to %
bri e“Loan current. Lender may ac ny payment or partial payment i icient to bring the Loan Q

t, without waiver of any right nder or prejudice to its rights
ments in the future, but Lender is not obligated to apply such payn% t the time such payments are \
is applied as of its scheduled ate, then Lender need not pa @

r may hold such unapplied fl&@@ Borrower makes payment to %

the Loan current. If Borr oes not do so within a reasona riod of time, Lender shall eithe y
such funds or return Borrower. If not applied earlier, such funds will be applied to the O@I ing
@@ principal balance e Note immediately prior t‘%&%;%iosure. No offset or claim whi rrower
might have now or\in' the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security

se such payment or partial ©©

Instrument.
2. Application of Payments or Proceeds. Except as otherwise described;in this Section 2, all
pay! accepted and applied by Lender be applied in the following or f priority: (a) interest %
er the Note; (b) principal du e Note; (c) amounts due ynder)Section 3. Such payments ~ @Q
hall"be applied to each Periodic Payment in the order in which it beca @ ue. Any remaining amounts @

all be applied first to late charges, second to any other amounts dueder this Security Instrument, and
0\@ then to reduce the principal b f the Note. Y v K @\ K @\
QX If Lender receives nt from Borrower for a deli
g& sufficient amount to pay ate charge due, the payment m
© the late charge. If mor, one Periodic Payment is outst
@@ from Borrower to ayment of the Periodic Paym , and to the extent that, each p: can be
paid in full. To the‘extent that any excess exists after the-payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds\to principal due under
the all not extend or postpone the te, or change the amount, of th dic Payments. Q%
~ unds for Escrow Items. shall pay to Lender on the &iodic Payments are due ~©)
nder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due @
\ or: (a) taxes and assessments an er items which can attain priori %ver this Security Instrument as a \
@\@ lien or encumbrance on the P 9 ; (b) leasehold payments or <>g&&renm on the Property, if any; @@

OX premiums for any and a ance required by Lender un on 5; and (d) Mortgage Ins

@& premiums, if any, or ms payable by Borrower to in lieu of the payment of ge

© Insurance premiums i ordance with the provisions tion 10. These items are called~"Escrow
Loan, Lender may require th munity

@Q Items." At origination or at any time during the term
Association Dues, Fées, and Assessments, if any, be escrowed by Borrower, and such dues; fees and

eriodic Payment which incl
applied to the delinquent pay!
, Lender may apply any payme

lnnims:é%
éj&%mwm ©©Q% Page 4 of 15 ©©Q% Form 3045 1/01 Q%
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N assessments shall be an E. tem. Borrower shall promptly to Lender all notices of amo
@) be paid under this Sectign; Borrower shall pay Lender the for Escrow Items unless Lend ives
@@ Borrower's obﬁg@@ pay the Funds for any or @mw Items. Lender may wai@ower's
obligation to pay to-Lender Funds for any or all Escro ms at any time. Any such waiver'may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. : %
Borr 'ﬁgs obligation to make such pay nd to provide receipts shall for urposes be deemed to Q

@, enant and agreement contmnm Security Instrument, as the ovenant and agreement @Q
sed in Section 9. If Borrower is\obligated to pay Escrow Items pursuant to a waiver, and \
° @\Borrower fails to pay the amou@e for an Escrow Item, Lender w@ercwe its rights under Section 9 @
5 @\ and pay such amount and Bg rrgwer shall then be obligated un on 9 to repay to Lender any
@&\ amount. Lender may "‘;‘-\\ e waiver as to any or all Escr ems at any time by a notice gi
© accordance with Section(15>and, upon such revocation, @J r shall pay to Lender all Fun@ in
@@ such amounts, tha 5’@ required under this Section
Lender may, y time, collect and hold Funds in amount (a) sufficient to permlt Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reason%e estimates of expenditures of futuré Escrow Items or otherwise in accofdance with Applicable Q%

at-a

Law % ‘

itution whose deposits are /in: by a federal agency, @@
\ entallty or entity (includi er, if Lender is an institution whose/deposits are so insured) or in \
o @ any Federal Home Loan Bank. @r shall apply the Funds to pay row Items no later than the tim @

o @\ specified under RESPA. L det;'shall not charge Borrower for @ and applying the Funds, a
@ analyzing the escrow acc or verifying the Escrow Items, ender pays Borrower mterest e
© Funds and Applicable Law) permits Lender to make such a @ Unless an agreement is made j
@@ or Applicable La:@es interest to be paid on the F@\&ender shall not be required to@ rrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

Q%)ere is a surplus of Funds held im-escrow, as defined under RESP Q!%nder shall account to %
Bo for the excess funds in accor th RESPA. If there is a short f Funds held in escrow, @Q

s defined under RESPA, Lender shall notify Borrower as required by PA; and Borrower shall pay to @
nder the amount necessary to make up the shortage in accordance wi SPA, but in no more than 12
monthly payments. If there is iency of Funds held in escrow, ined under RESPA, Lender sh @
ESPA, and Borrower shall p. @nder the amount necessary tog%
e with RESPA, but in no more monthly payments.

1 of all sums secured by this @@y Instrument, Lender shall pr@@refund
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To %
the e gt that these items are Escrow Ite\@lﬂower shall pay them in the m. (ﬁ rovided in Section 3. QQ

rrower shall promptly disch lien which has priority ove@pB

e Funds shall be held in @

urity Instrument unless

ower (a) agrees in writing to ent of the obligation secured.b lien in a manner acceptable
@\to Lender, but only so long ass wer is performmg such agreemenf; \(b) contests the lien in good faltJS\@
o @\ by, or defends against enf of the lien in, legal proceed‘ which in Lender's opinion oper
\ prevent the enforcement ien while those proceedings a { ending, but only until such proce@@

are concluded; or (c) : - from the holder of the hen an ent satisfactory to Lender su mg
cl ity Instrument. If Lender determi any part of the Property is s a lien
which can attain priority over this Security Instrument, der may give Borrower a notice identifying the

Initials: ﬁ?
v—s@ 005).01 @QQ% Page 5 of 15 ©©Q% Form 3045 1/01 @QQ%
0\@ 0\@ 0\@\ X @\@
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\© lien. Within 10 days of n whlch that notice is given, B@o@er shall satisfy the lien or take %@
’ @ more of the actions set above in this Section 4. @
@@ Lender may@é’z Borrower to pay a one- nn@e for a real estate tax venf@@ and/or
reporting service u Lender in connection with this

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

other ds including, but not limited to %%'mquakes and floods, for which er requires insurance. %
i ance shall be maintained m @n unts (including deductible le d for the periods that ~ @Q
@r requires. What Lender re u1 uant to the preceding sentenc@ change during the term of @
Loan. The insurance carrier % ing the insurance shall be cho y Borrower subject to Lender's @
o

R @\@ right to disapprove Borrmye ice, which right shall not b cised unreasonably. Lender
N require Borrower to pay nnectlon with this Loan, eliﬁ%\ a one-time charge for floo
@ determination, certificati d tracking services; or (b) a me charge for flood zone dete
@@ and certification se and subsequent charges eac emappings or similar changeﬁl whlch
reasonably might ct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
%%orrower fails to maintain any o coverages described above, Le may obtain insurance %
co@e, at Lender's option and Borr expense. Lender is under n tion to purchase any ~ @Q
ular type or amount of covera ‘e. erefore, such coverage shall cover Lender, but might or might
. \ not protect Borrower, Borroweg@uity in the Property, or the conte f the Property, against any risk, @\
) ®@ hazard or liability and might de greater or lesser coverageot@ as previously in effect. Borrg\@
N acknowledges that the co%?&-e insurance coverage so obta ight significantly exceed the
© insurance that Borrower(could have obtained. Any amounts ed by Lender under this Secti hall
@@ become additional, @%M Borrower secured by this Seﬁ?ﬁsﬂment. These amounts sh. nterest
at the Note rate front'the date of disbursement and shall be payable, with such interest, upon‘rotice from
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right isapprove such policies, shall i e a standard mortgage clause, shall name Lender as %
m ee and/or as an additional loss . Lender shall have the right to e policies and renewal ~ @Q
certificates. If Lender requires, Borr@ shall promptly give to Lender d@ eipts of paid premiums and
renewal notices. If Borrower ob: ains any form of insurance coverage,tiot otherwise required by Lender, @\
Q\@ for damage to, or destmctlgn of,-the Property, such policy shall i e a standard mortgage clause a®
% gee and/or as an additional loss pa
© In the event of lo @- orrower shall give prompt noti e insurance carrier and Lender.(Te der
@@ may make proof f not made promptly by Bon@nless Lender and Borrower o%jﬁ?e agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold insurance proceeds until Lender had an opportunity to inspect s roperty to ensure the %
been completed to Lender's faction, provided that such in: on shall be undertaken ~ @Q
@2 y. Lender may disburse prm@s or the repairs and restoration i /;@gle payment or in a series
progress payments as the workis.completed. Unless an agreement i de in writing or Applicable Law @\
R Q\@ requires interest to be paid o insurance proceeds, Lender sll be required to pay Borrower@.@
g@ interest or earnings on @ roceeds. Fees for public adj or other third parties, ret
© Borrower shall not be E@ ut of the insurance proceeds a§ be the sole obligation of Bo @@e If

@@ the restoration or re s not economically feasible or 's security would be lessened urance
proceeds shall be applied to the sums secured by this Seetrity Instrument, whether or not thex’due, with

Initials: 51 Z/é
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XQ\@ th f d q@g\@ Such d @@@1 d in the ord ddgﬁf@@@
e excess, if any, paid t wer. Such insurance proceeds e applied in the order provide
Q)

© Section 2. O
@@ If Borrower a %ns the Property, Lender ma@negoﬁate and settle any available insurance
claim and related matters. If Borrower does not respond-within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secti 2 or otherwise, Borrower here ssigns to Lender (a) Borrower' hts to any insurance %
pr sin an amount not to exceed @ nts unpaid under the Note @ curity Instrument, and ~ @Q
@ y other of Borrower's rights@n r than the right to any refund@uneamed premiums paid by @
@\ orrower) under all insurance policies covering the Property, insofar-as such rights are applicable to the @\
N ©\ coverage of the Property. Le ay use the insurance proceeds,ei o repair or restore the Property @
g&% to pay amounts unpaid un Note or this Security Instrum ether or not then due. S%\
© 6. Occupancy. er shall occupy, establish, and use the Property as Borrower's ipal
@@ residence within @ after the execution of this S %Instrument and shall continue to py the
Property as Borrower"s principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.
reservation, Maintenance and ection of the Property; Inspe Borrower shall not %
de , ‘damage or impair the Prope 1 ow the Property to deteriﬁa@ commit waste on the ~ @Q
erty. Whether or not Borrowerlis residing in the Property, Borrow@l | maintain the Property in @
order to prevent the Property fromideteriorating or decreasing in v; ue to its condition. Unless it is @

N @\@ determined pursuant to Secti at repair or restoration is no omically feasible, Borrower sh
@ promptly repair the Pm@qf damaged to avoid further oration or damage. If insur

condemnation proceed @ aid in connection with dama @ r the taking of, the Property, er
@@ shall be responsible epairing or restoring the Pro@@dy if Lender has released proce r such
purposes. Lender disburse proceeds for the repairs restoration in a single payment or ina series of

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of

such ir or restoration. % %. %
¢kender or its agent may make re@b e entries upon and inspec/’gt@@ e Property. If it has ~ @Q

nable cause, Lender may inspect the interior of the improvements o:@ roperty. Lender shall give @

N @\ orrower notice at the time of or pri

r to such an interior inspection specifying such reasonable cause. @
A® 8. Borrower's Loan ation. Borrower shall be in, if, during the Loan applicqﬁ@\
g@ process, Borrower or an ons or entities acting at the .‘g" on of Borrower or with Borr
@ knowledge or consent @ aterially false, misleading, or i @ rate information or statements der
@@ (or failed to prﬁﬁ}@hnder with material information)’ in connection with the L \Material
representations include, but are not limited to, repres tions concerning Borrower's occupancy of the
Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(@ B er fails to perform the covenant agreements contained in this Se Instrument, (b) there %
is proceeding that might sign/ig@ ffect Lender's interest in the and/or rights under ~ @Q

@ ecurity Instrument (such as a pro

. @\enforcement of a lien which attain priority over this Securi trument or to enforce laws or @
\® regulations), or (c) Borrower bandoned the Property, then,

may do and pay for whatever i
reasonable or appropriat rotect Lender's interest in th erty and rights under this S

@% Instrument, including protecting and/or assessing the value of the Property, and securing and/or répairing
@@ the Property. Lende tions can include, but are no@d to: (a) paying any sums secur a lien
which has priority-over this Security Instrument; (b)-appearing in court; and (c) paying-Teasonable

ing in bankruptcy, probate, for condemnation or forfeiture, for

waeL LB
Y %0005).01 Q% Page 7 of 15 % Form 232'2_1/—51- %
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@&\ attorneys' fees to protect i’@&yrest in the Property and/or rigl@gﬁar this Security Instrument, in @

O

its secured position in @ bankruptcy proceeding. Securin§;® roperty includes, but is not li

@@ entering the Proper ake repairs, change locks, r r board up doors and window;
from pipes, eliminate’ building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actio Q%thorized under this Section 9. %

amounts disbursed by Lende@e this Section 9 shall become @nﬂ debt of Borrower ©©@%
e o

@ ed by this Security Instrument ! amounts shall bear interest al te rate from the date of
. \ isbursement and shall be paygwﬁh such interest, upon notice f ender to Borrower requesting @\
> ®@ payment' > 0 > @ >

N If this Security Ins@%@ is on a leasehold, Borrower @omply with all the provisions %@

©§§ lease. If Borrower acquites

ee title to the Property, the leas¢hold and the fee title shall not merge unless
@@ Lender agrees to the er in writing. @ &
10. MortgageInsurance. If Lender required Mortgage Insurance as a condition of m the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

previously provided such insurance and Borrower was required to make separately designated payments
towa; e premiums for Mortgage Ins e, Borrower shall pay the pr s required to obtain %
e substantially equivalent to tgage Insurance previously i , at a cost substantially @Q
@ alent to the cost to Borrower(of)the Mortgage Insurance previou effect, from an alternate @
ortgage insurer selected by Lender. If substantially equivalent age Insurance coverage is not @\

0\@ available, Borrower shall con '\(@'o pay to Lender the amount of rin: separately designated payments th:

O\© ance'.coverage ceased to be in effect,ckhénder will accept, use and retai
% payments as a non-refi ":\=\ loss reserve in lieu of Mor _<<§ nsurance. Such loss reserve
O ithstanding the fact that the Loan is y i‘% tely paid in full, and Lender s
@@ required to pay B ver any interest or earnings on such\loss reserve. Lender can no long
reserve payments if-Mortgage Insurance coverage (in the-dmount and for the period that Lender requires)

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borrower was required to make separately designated

\
pay toward the premiums for Mor Insurance, Borrower shall pa @J‘ premiums required to @%
Mortgage Insurance in e to provide a non-refundable. {oss<reserve, until Lender's ©
@ulrement for Mortgage Insurance in accordance with any writte ment between Borrower and
ender providing for such termi n or until termination is required pplicable Law. Nothing in this @\

0\@ Section 10 affects Borrower's tion to pay interest at the rate p d in the Note.
€ es Lender (or any entity th

0\ Mortgage Insurance 1&i ases the Note) for certain losse @
@ may incur if Borrower not repay the Loan as agree ower is not a party to the ge

@ Insurance.. . @
@ Mortgage in@&vzﬂua(e their total risk on all S@y surance in force from time to &@ and may
o es

enter into agreements with other parties that share or m their risk, or reduce losses. Th greements

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

these agreements. These agreements may require the mortgage insurer to make payments using any source

of fun%hat the mortgage insurer may havgﬁvailable (which may include funds_obtained from Mortgage %

Insur premiums). Q Q

@% a result of these agreements,-Liender, any purchaser of the Note -arother insurer, any reinsurer, ©

@ other entity, or any affiliate of any/of the foregoing, may receive l@y or indirectly) amounts that @
@\derive from (or might be characterized as) a portion of Borrower's, ents for Mortgage Insurance, in @\

N exchange for sharing or modify i

@é provides that an affiliate 8 1 "\Z‘k e e

ndr takes a share of the ins
premiums paid to the insurer, the arrangement is often terme ive reinsurance." Further:

@ (a) Any such.agreements will not affect the a that Borrower has agreed for
@ Mortgage Insura@r any other terms of the Loa h agreements will not increase the’amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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@&\@9 (b) Any such agre will not affect the rights Bo§§§§l has - if any - with respect t@
@ Mortgage Insurance u. ¢ Homeowners Protection A@ 1998 or any other law. Thes ts

@ may include the ri o receive certain disclosure @ equest and obtain cancella @@ the

@ Mortgage Insuraince)) to have the Mortgage Insuran&@ minated automatically, and/of\to)receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Pr%e:,ds; Forfeiture. All Miscellane(%Proceeds are hereby

assig and shall be paid to Lender.

Property is damaged, such Miscellaneous Proceeds shall be appli storation or repair of O
@ operty, if the restoration or répair-is economically feasible and Lénder’s security is not lessened. @
\ ring such repair and restoration‘period, Lender shall have the right toxhold such Miscellaneous Proceeds
ox@ until Lender has had an oppc@ to inspect such Property to e@ e work has been completed t
0\© Lender's satisfaction, proyi x at such inspection shall be un g)@ promptly. Lender may pay f @
% repairs and restoration i ingle disbursement or in a s f progress payments as the \& s

© completed. Unless ment is made in writing or Applicable Law requires interest to be pai such

@@ Miscellaneous Proceeds,” Lender shall not be required o pay Borrower any interest or ear@n such
Miscellaneous Proceeds. If the restoration or repair is not‘€conomically feasible or Lender's secufity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied.in the order provided for in Section Q%

@ e event of a total taking, de t@ n, or loss in value of the , the Miscellaneous
@;ﬁ,@e s shall be applied to the suﬂ@r d by this Security Instrumen r or not then due, with @@

excess, if any, paid to Borrower.

ox@ In the event of a partial t destruction, or loss in value ofotl@%roperty in which the fair market @\
value of the Property immedi

o before the partial taking, d n, or loss in value is equal fo
@%\ greater than the amount sums secured by this Securi ument immediately before the 1\\
@ taking, destruction, or in value, unless Borrower and Lender otherwise agree in writing, thiejsums
@@ secured by this Seturity Instrument shall be reduced *e‘(\\\a e amount of the Miscellaneﬁo& oceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately_before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valu e Property immediately before artial taking, destruction, or lo@%value is less than the %
of the sums secured immedi fore the partial taking, des l@' or loss in value, unless @@
‘@) shall be applied to the sums @

. \ secured by this Security Instrume
) @9\@} If the Property is aban by Borrower, or if, after

@ Opposing Party (as defin e next sentence) offers to m
O Borrower fails to respo ender within 30 days after the
@ to collect and appl t§§ iscellaneous Proceeds either ration or repair of the Prope o the
@ sums secured by ﬂi% curity Instrument, whether or n&@e due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's\judgment, could result in forfeiture\of the Property or other materi ﬁ%pairment of Lender's %
int it the Property or rights under urity Instrument. Borrower ¢ such a default and, if ©©
Ceeleration has occurred, reinstate 4 provided in Section 19, by causin@cﬁon or proceeding to be @
\ missed with a ruling that, in L%% s judgment, precludes forfeitul‘é\o.1 e Property or other material \
K impairment of Lender's intereé‘(@ e Property or rights under this" ity Instrument. The proceeds d&@

O\@} any award or claim for d at are attributable to the impai @ of Lender's interest in the Pri
are hereby assigned and e paid to Lender.

®© All Miscellan 0@ oceeds that are not applied t Q@mﬁon or repair of the Prope l@l be
@ applied in the ord@ vided for in Section 2. @ @
Initials: 42 g @%
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ed; Forbearance By Lender k Walver Extension of the ti %@
payment or modification ortization of the sums secured Security Instrument granted by er

@ to Borrower or any sor in Interest of Borrower sh; operate to release the liability ower
@ or any Successors\in Interest of Borrower. Lender shal e required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i;E exercising any right or

@&@ 12. Borrower Not
©

\s acceptance of payments from third persons, entities or %

s less than the amount then d not be a waiver of or @

\ y o-signers; Successors and A Bound. Borrower covenants

0\@ ;Q‘n\ s and liability shall be joint an@% However any Borrower wh
;«{\-‘ but does not execute the i igni

Secunty Instrument only A ortgage, grant and convey the cc Sig

0\@
terms of this Security Insttument; (b) is not personally oblig
<\© f this S st ®) personally obl
@ Instrument; and (c) \:u, rees that Lender and any other Bo

make any accommodations with regard to the terms of o

co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrovs%rs obligations under this Security InStrument in writing, and is approve Lender, shall obtain %
all ower's rights and benefits un Security Instrument. Borrow not be released from Q
r's obligations and liability is Security Instrument unless r agrees to such release in @@
\ ting. The covenants and agreem of this Security Instrument & ind (except as provided in \
o @ Section 20) and benefit the suc and assigns of Lender.

o @2\ 14. Loan Charges. may charge Borrower fees f s performed in connection 1@
@%\ Borrower's default, for ﬂ@rpose of protecting Lender's m%& in the Property and rights undé%«
@ Security Instrument, i g, but not limited to, attorneys' (fees, property inspection and valuation)fees.
@@ In regard to any o @s the absence of express auth@ this Security Instrument to char pecific
fee to Borrower shallnot be construed as a prohibition on-the charging of such fee. Lender maynot charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pe limits, then: (a) any such loan %e shall be reduced by the amo cessary to reduce the @%
&o the permitted limit; and (b) &s already collected from Bo ch exceeded permitted
imits will be refunded to Borrowe nder may choose to make thi v d by reducing the principal
owed under the Note or by Iy@ a direct payment to Borrower.-If a refund reduces principal, the @\

. é}\@} reduction will be treated as tial prepayment without an ent charge (whether or not
@&\ prepayment charge is pr or under the Note) Borrowe ptance of any such refund m;
O

<

direct payment to Borro ill constitute a waiver of any r1 action Borrower might have arisi

QO of such overcharge @
@ 15. Notices. @ otices given by Borrower or L in connection with this Secur@l trument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unles: licable Law expressly requires rwise. The notice address shal the Property Address %
ower has designated a substi tice address by notice to Len ower shall promptly @Q
ender of Borrower's change ress. If Lender specifies a proce or reporting Borrower's @
\ nge of address, then Borrowe only report a change of addre, ‘\ ugh that specified procedure. \
0\@ There may be only one desigfi Qé@netxce address under this Secuf: @ trument at any one time. An @
g@ y delivering it or by mailin 1rst class mail to Lender's a

Q\© notice to Lender shall be
% stated herein unless Le has designated another addre notice to Borrower. Any ng
O ty Instrument shall not be de have been given to Lender unti

connection with this

@@ received by Lender. Ifany notice required by this Se nstrument is also required under
Law, the Applicable” Law requirement will satisfy the“Corresponding requirement under
Instrument.

Initials:ﬂZ
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@&@} 16. Governing La K@'erablhty, Rules of Constr i)gﬂ This Security Instrument s

) governed by federal la the law of the jurisdiction in the Property is located. All ri d
@ obligations contain is Security Instrument are to any requirements and li s of

@ Applicable Law. icable Law might explicitly or i ly allow the parties to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect w1thout the conﬂlctmg provnsx i

)' e feminine gender; (b) words(in;the "singular shall mean and
\ ude the plural and vice versa; QQc) the word "may" gives sole (ﬁ%c on without any obligation to \

*(0)> take any action. @
@ 17. Borrower's Cop 0<§>>wer shall be given one copy
perty or a Beneficial Interes

a) words of the masculine {;E:e? Il mean and include ©@%

ote and of this Securlty Ins
orrower. As used in this Secti
"Interest in the Prope;

eans any legal or beneficial int in the Property, including, but netlimi
@@ to, those benefici sts transferred in a bond for d@ ntract for deed, installment sales‘contract or
escrow agreement, the intent of which is the transfer of titl¢ by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written%&msent Lender may require immedjate payment in full of all sums ured by this Security %
However, this option shall e exercised by Lender if su& cise is prohibited by ©©

Ins(n@
@BL ble Law.
If Lender exercises this opti ,@nder shall give Borrower noti cceleratlon The notice shall
o @\provide a period of not less th days from the date the notice is n in accordance with Section 15 \
o @2\ within which Borrower muyst 1 sums secured by this Securi trument. If Borrower fails to,| @
@&\ these sums prior to the ion of this period, Lender mayinvoke any remedies permitted l@@
© Security Instrument wi urther notice or demand on Bor .

@@ 19. Borrower @ght to Reinstate After Acca@@n. If Borrower meets certain tions,
Borrower shall ha e right to have enforcement of Security Instrument discontinue any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Secugity Instrument. Those
condjtions are that Borrower: (a) pays all sums which then would e under this Security %

ent and the Note as if no acce had occurred; (b) cures any f any other covenants or @@
ements; (c) pays all expenses in in enforcing this Security Ins , including, but not limited @
to, reasonable attorneys' fees0 erty inspection and valuation fe and other fees incurred for the
N 0\@ purpose of protecting Lender’ est in the Property and rights this Security Instrument; and @
%@ takes such action as Len @ reasonably require to assure ender's interest in the Proper
© rights under this Securi ment, and Borrower's obhga pay the sums secured by this
@ Instrument, shall ¢ unchanged. Lender may requi orrower pay such reinstatem s and

@ expenses in one e of the followmg forms, as selected by Lender: (a) cash; (b) moﬁ%o der; (c)

certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obljgations secured hereby

shall in fully effective as if no acceleration had occurred. However, this right to reinstate shall not

a e case of acceleration under S 8.

@ . Sale of Note; Change of Lioan“Servicer; Notice of Grievance. @@ow or a partial interest in

\ Note (together with this Secuti strument) can be sold one or mes without prior notice to

\@ Borrower. A sale might result i&' change in the entity (known "Loan Servicer") that collec&x@
\© Periodic Payments due u % Note and this Security Ins and performs other mortgag %
% servicing obligations un Note, this Security Instrumen@ Applicable Law. There also mi e
©) one or more changes oan Servicer unrelated to a 53 e Note. If there is a change o

@@ Servicer, Borrow&@éﬁye given written notice of the @@which will state the name and of the

new Loan Servicer,-the address to which payments should be made and any other information RESPA

ity
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6@%&5).01 @QQ% Page 11 of 15 @QQ% Form ;STZ%ﬂ %



20060044401 09/26/2006 08:18:12 AM
Page 12 @%23 Washington County %

B il ik P
: °@'\ : N@} \ X@
@&\Q requires in connection wi@ﬁce of transfer of servicing. I@%@ote is sold and thereafter the
© serviced by a Loan Se other than the purchaser of the the mortgage loan servicing o ons
@@ to Borrower will @%}h the Loan Servicer or be t@ ed to a successor Loan Servuﬁe not
assumed by the Note"purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a clas%tvhat arises from the other party tlons pursuant to this
Secu strument or that alleges that party has breached any provi or any duty owed by @%
@f&n f, this Security Instrument, ﬁgh Borrower or Lender has nxg‘;;g@ e other party (with such ©©

tice given in compliance w1th requirements of Section 15) of eged breach and afforded the

\@ other party hereto a reasongle> eriod after the giving of sgc ce to take corrective action, @\
g&\ Applicable Law provides e period which must elapse b %s ertain action can be taken, th
O period will be deemed fo)be reasonable for purposes of this paragraph. The notice of acceleration’and
@@ opportunity to cu@@n to Borrower pursuant to S@§ 22 and the notice of acceler@@vm to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21.. Hazardous Substances. As use this Section 21: (a) "Hazardous(Substances" are those %
sub. defined as toxic or hazardous ces, pollutants, or wastes by nmental Law and the Q
@&g substances: gasoline, ker eng; other flammable or toxic peﬁ@ﬁoducm toxic pesticides Q
\a d herbicides, volatile solvents, terlals containing asbestos or for ehyde, and radioactive materials; \
N @;\@ (b) "Environmental Law" m@ird laws and laws of the jurisdi where the Property is locatz%@@
relate to health, safety o onmental protection; (c) "Env ntal Cleanup” includes any re
ntal

@ action, remedial actio: ‘ emoval action, as deﬁned in @) mental Law; and (d) an "Envi @
@@ Condition" mean@@ndmon that can cause, con o, or otherwise trigger an irenmental
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar s Substances, on or in the Property \Borrower shall not do,

anyone else to do, anything the Property (a) that is in @vﬁn of any Environmental ©©%

) which creates an Env1ronm nt ondltlon or {c) which, due to sence, use, or release of a
azardous Substance, creates a - « dition that adversely affects the vg\%g the Property. The preceding @\
®@ two sentences shall not apply-i n i e presence, use, or storage @ Property of small quantities
Hazardous Substances thaﬁ% generally recognized to be ap, ate to normal residential uses §nd.to
maintenance of the Pr @' (including, but not limited to ous substances in consumer pro: @).
@Q Borrower sh&pﬂy give Lender written noti (a) any investigation, claim, de@ lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

Enviro%ental Condition, including but not ggted to, any spilling, leaking, disc%ge, release or threat of %
rel any Hazardous Substance, @ ny condition caused by the , use or release of a ©©
ous Substance which adversely affects the value of the Property I ower learns, or is notified
\ y any governmental or regulato uthority, or any private party ny removal or other remedlatlon \
0\@ of any Hazardous Substance a g the Property is necessary, ]10 r shall promptly take all necess @

@&\@j remedial actions in acco %e with Environmental Law. Noé@ erein shall create any obhgat@n
O

Lender for an Enwro@@a Cleanup. @ @@

Initials,
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@&\ NON-UNIFORM C ANTS. Borrower and Lender fi @ovenant and agree as follows: \
@ 22. Acceleration; edies. Lender shall give not1 rrower prior to acceleration fi
@@ Borrower's bre@f&ny covenant or agreement.i s Security Instrument (but @ ior to '
acceleration under-Section 18 unless Applicable Law provides otherwise). The notice sh ecify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defa or before the date specified in notice may result in acceleratl the sums secured by %
thi ity Instrument and sale o perty. The notice shall furt rm Borrower of the @@
ight to reinstate after acceleration(and the right to bring a court actiof @ ssert the non-existence of
. @} a default or any other defense orrower to acceleration and sal e default is not cured on or @
N ©\ before the date specified in t tice, Lender at its option may e immediate payment in fuu
gi%\ all sums secured by this ity Instrument without furth and and may invoke the pov@%
O sale and any other r es permitted by Apphcable &w), “Lender shall be entitled to co @
@@ expenses incurre@@sumg the remedies provided. i Section 22, including, but n of limited to,
reasonable attorneys' fees and costs of title evidence. N
If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in
each ty in which any part of the Pr y is located. Lender or Trustee 1 mail copies of such %
noti he manner prescribed by e Law to Borrower and to t T persons prescribed @Q
pplicable Law. In the even rrower does not cure the default” within the period then
\@ prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and in the @\

@ manner prescribed by Appli Law. After the time required plicable Law, Trustee, witho \
gi%\ demand on Borrower, s | the Property at public auct the highest bidder at the tim
@ place and under the designated in the notice of s @1 one or more parcels and in a er
@@ Trustee determi@ubject to any statutory ri@orrower to direct the order ch the
Property, if consisting of several known lots or parcels, shall be sold). Trustee may in accordance

with Applicable Law, postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the

Prop at any sale. %
@ ustee shall deliver to the u&e Trustee's deed conveyin operty without any @@@
co

nant or warranty, expressed plied. The recitals in the Trus eed shall be prima facie
. @\ evidence of the truth of the st ents made therein. Trustee sha P y the proceeds of the sale in @\
@ the following order: (a) to a enses of the sale, including, b limited to, reasonable Truste \
gi%\ and attorneys' fees; (b) sums secured by this Securi rument; and (¢) any excess C@E‘gf
@ person or persons le l ntitled to it or to the county @r of the county in which the ok

@ place. Q . }d
@ 23. Reconv@ce Upon payment of all sums sectired by this Security Instrument, der shall

request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

witho arranty to the person or perso ally entitled to it. Such person ersons shall pay any %
ion costs. Lender may charge rson or persons a fee for reco. e Property, but only Q@
fee is paid to a third party su@s the Trustee) for services render the charging of the fee is @

@\ permitted under Applicable Law.
\ 24. Substitute Trusteg.

@&x@j successor trustee to any

trustee shall succeed t@@

S

appointed hereunder. Without yance of the Property, the suc
e title, power and duties cm@ upon Trustee herein and by ble

N
K et T S
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g%\ 25. Request for Nog@ orrower requests that copies @ notices of default and sale be %
Q)

Borrower's address whi@

O

the Property Address. ©
O

Security Instrument and in any Rider executed by Borrower and recorded with it.
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BY SIGNING-BELOW, Borrower accepts and a}&s to the terms and covenants contaified in this

. \Q . \© - . \© . \©
e e e NG
@ @ i i
©©© @@ﬁ Witness ©© ©©©
/@@Wﬂ%ﬁ @Q%(Seal) @Q% (Seal) @@Q%
0 \ CHARDELL WILKES 0 @\\\J/ Botrower 0 @\U _Bomwe:@\
& e & &
©©© @K Q (Seal) @K Q @X \g%al)
eal) (Seal)
mSE S S
\© AN \© \©
0 0 0 “ 0
- O O (Seal) N@x (&&@}
©§§\ @ -Borrower @ -@ er
O O O O
O O O O
O O O O
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g{x\@ﬁ STATE OF UTAH g%\Cj \M"\Q@V\ County s O
O e , O "
@@ The forego @tmment was subscribed an to and acknowledged befo e this

. by
LARA CHARDELL WILKES

> S
oR oR
\QQ \©

@\(@ My Commission Expires: 0\@

>

&P oo

Notary Public H
: BETH WORTH ]

e \2\ 335 £. St. George Bivd.. Ste. 102}
gidiH St. George, UT 84770 H
My Commission Expire:

i '!\‘;"‘: 5 )
AN o b £
7 June 1, 2008 @
... State of Utal '

Initialf‘éz%
@&%005).01 ©©@% Page 15 of 15 ©©Q% Form 3045 1/01 ©Q%
e\



20060044401 09/26/2006 08:18:12 AM

Page 16 ofi23 Washington County
S @@Q“’% @@Q%

& & & @

PREP :§ ENT RIDER %

@@% 40635279 > @ @l}j/@s 00112065727158582 ©©Q%

Phone: 1-888-679-6377
@einafter "Rider") is made this 1 ay of SEPTEMBER, 2006 °, @

be deemed to amend and s nt the Mortgage, Deed of Trusto
, nstrument") of the same date y the undersigned (the "Borrowerl) to
secure Borrower's e Note") to ) :
@Q MORTGAGEIT, IN @Q ) @Q

(the "Lender") which is secured by the Security Instrument on real property located at:

% 930 ESCALAN IVE, SAINT GEORGE, UT 847 %
©©Q ~ @ [Property Address] ©©Q

G
@\ADDITIONAL COVENANTS, @\@ddiﬁon to the covenants and a@ns made in the Note or Security @\
u S

0\@\ This "PREPAYMENT RIDE
>3

@%\Q and is incorporated into
O Security Deed (the "Se

o\é} Instrument, Borrower and @ rther covenant and agree as e)lx : \@
@@ I have the right to payments of Principal at any ti ore they are due. A prepayment @ of

@@ the unpaid principakisknown as a " Full Prepayment." @@payment of only part of the ur@@nncipal
is known as a "Partial Prepayment."

Except as provided below, I may make a Full or Partial Prepayment at any time. If I make a Partial
Prepaynient equal to one or more of my monthly payments, my due date may be advanced no more than %
on . If I make any other Partial P, ent, I must still make each lat ent as it becomes due Q
ﬁ same amount. I may ull Prepayment at any time{ ever, if within the first ©©
THIRTY SIX ( 36 ) NO s after the execution of eed of Trust, I make any \
prepayment(s) within any 12-mi period the total amount of whj ceeds TWENTY N “\@
@ percent ( 20.00 %) of i ginal Principal amount of this ¢ will pay a prepayment charg
of SIX (6 ths' advance interest on the m&

O amount equal to the pa
@@ which the total of ﬁ1ﬁpayment(s) within that 12-mor§.l?>@aod exceeds TWENTY @ ercent
( 20.00 %) of riginal Principal amount of the lo

S

@@

<

ﬁ©® ~0
@) @
C A\ L) N
o o O -
@ Prepayment - HARD @ Page 1 of 2 Q& LENDER SUPPORT SYSTEMS INC. PRE-UT-R, .5)
O ©© 0 O )

Sh N OV OV
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£ & & £
) ) ) S
\@@Q% \@@Q% \@@Q% \@@Q%
Q\@\@ 0\6@ O\é}@ O\é}@
& & & &

& o S O
BY SIGNING B W, Borrower accepts and agrees to the terms and covenants contained in this

Prepayment Rider.

@@%ﬂbﬂ@@sm ©©% (Seal) ©Q%
CHARDELL WILKES Borrower \\) -Borrower @
9 i\ I\ ">
@ii@\ Q{X\@ Q{X\@ ~O
O @) (Seal) Q) ({Seal)
@@ @@ -Borrower @@ @@Borrower
eal) <\ (Seal)
©©Q P) ©©@%§ower @@Q R -Borrower @@Qﬁ
o@\ & » >
o (@\ @) (Seal) A@®) @
@ \ @ -Borrower @ ﬁ@%@&er
N N Y N
i~ =~ i~ S
G G G G
AN AN N N
&P U & e
& & & &
) N N N
@@% @@% @Q% @Q%
\© \© \© \©
°\@0}@ <\é}@ °\@@ °\é}@
% @g& @g% @@%
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ADJU BLE RATE RIDER

@% (MTA-Twelve Average Index - Payment %

\ LOAN N \ \ \
< O.: 40635279 K K MIN: 10011206572715858
O . @\@ o @9\@ MERS Phone: 1-888-679- @@
S i 3
O THIS ADJUSTABLE RATE RIDER is made this 1 y of  SEPTEMBER, 2006 _(@nd is
@@ incorporated into shall be deemed to am %%d supplement the Mortga@ ed of
Trust, or Secu Deed (the "Security Instr nt") of the same date gi by the

undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
MORTGAGEIT, INC.

("L %’) of the same date and c %3 the property described i %ecurity Instrument %
e o o ©©©
AN

ated at:
\ 930 ES%@“TE DRIVE, SAINT GEORGE, L& 90
) 0\@ ) 0\@ [Property Address] ) N0 ) é}@
@i&\ THE NOTE CONTA VISIONS THAT WILL CHANGE THE INTEREST RATE AN@
@ THE MONTHLY ENT. THERE MAY BE A @ ON THE AMOUNT THAT @
@@ MONTHLY P. T CAN INCREASE OR D SE. THE PRINCIPAL AM TO
REPAY COQU BE GREATER THAN THE A UNT ORIGINALLY BORROWED, BUT

NOT MORE THAN THE MAXIMUM LIMIT STATED IN THE NOTE

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the
Sec Instrument, Borrower and L@ further covenant and agree@ollows: \ @%
@@. INTEREST RATE AND MONTHLY PAYMENT CHANGES @© ©©
\ ly payments, as foliows: \

The Note provides for che n the interest rate and the n
@\@'2 INTEREST O @\ O
@ (A) Interest Rate &R\ \ N
@ Interest will be @a ged on unpaid Principal untif_the full amount of Principal en
@@ paid. | will pay@t at a yearly rate of @%0 %. The interest rat il pay
may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7(B) of the Note.

nterest Rate Change Dates % %} %
€ interest rate | will pay @@1 nge on the st day@@@ VEMBER, 2006 @
(@9@0 intere

n that day every month thereafter. Each date on which my st rate could change is' ©©
< < @\ < @\ < @\
0 X X N
§§<\© PayOption MTA ARM %&@ O '"'t'a'ss%gy
O FE-5315 (0511) Pa@ of 6 LENDER SUPPORT MS, INC. COU-5315.COU (@ 6)
NS NS NS N

A o
AN N
e e 4
©©® @@@
N) N)

s
R o
Re ¢

0
@@ °\®

@@© @@
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<& x <& x N3 x N3 x
@@ \@ \© \@
called% "Interest Rate Change Date:l\ The new rate of interest wilk.become effective on %
ea terest Rate Change Date. interest rate may change , but the monthly ©@
t is recalculated in accorda ith Section 3.

) @ (C) Index C A\ . . @\
. ©\ Beginning with the, F@g@lterest Rate Change Date, @djustable interest rate will @
N based on an Index. Index" is the "Twelve-Mo erage" of the annual yiel

@ actively traded Unite ates Treasury Securities adju to a constant maturity of o@ ear
@ as published by deral Reserve Board in the ral Reserve Statistical Rel@ntitled
@ "Selected Inter ates (H.15)" (the "Monthl ields"). The Twelve Month erage is

determined by adding together the Monthly Yields for the most recently available twelve
months and dividing by 12. The most recent Index figure available as of the date 15 days
before each Interest Rate Change Date is called the "Current Index".
@%we Index is no longer availab@ e Note Holder will choose a@ index that is based Q%

Q

@@ omparable information. The-Note Holder will give me nOtiC@@l choice. @
\ (D) Calculation of Interes Changes \
0\@ Before each Interest hange Date, the Note Hold@ill calculate my new intere§@
rate by adding T D SEVEN EIGHTHS 0@ age point(s) 2.875 O\@
ndex. The Note Holder wﬁ round the result of this addi to

&
@ ("Margin") to the Cur
@ the nearest one-ej of one percentage point ( %). This rounded amount my
@ new interest ra il the next Interest Rate Ch Date. My interest will nev greater
than 9.950  %. Beginning with the first Interest Rate Change Date, my interest rate will
never be lower than the Margin.

3. P ENTS % % %
g%lrlime and Place of Payment Q
@@Qvill make a payment eve . ©@ ©©©
\ I will make my monthl ments on the 1st day “of “each month beginning on \
0\@ NOVEMBER, 2006 . [ill’'make these payments eve f&nth until 1 have paid all th%@ ‘
0\@9 Principal and Interest any other charges described hat | may owe under this
% Each monthly payme | be applied as of its sch due date and will be appli
O interest before Pringipal. If, on  OCTOBER 01, 20§ I still owe amounts under thi
i .
Al

@Q will pay those a ts in full on that date; whic alled the "Maturity Date."

I will make my monthly payments at MORTGAGEIT, INC.
PO BOX 79135, PHOENIX, AZ 85062-9135

or at a different place if required by the Note Holder.

mount of My Initial Monthly ments %

(OFRach of my initial monthly ts until the first Paymen e Date will be in the
@ount of US. $ 833.6 @ unless adjusted under Section 3(F)

te, |

il
- O PayOption MTA ARM Ri @@ 0\@\@ o \@\
@ FE-5315 (0511) % Page 2 of 6 % lnitialsﬁ
O O Q)
N S S S
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yment Change Dates %s %N %
onthly payment may ch@ required by Section Sf@?*@@ beginning on the ©@
day of NOVEMBER, 2 . and on that day every 1Z2th¥month thereafter. Each @
\ these dates is called a "P t Change Date.” My mont yment also will change at \
K )below requires me to pay @ rent monthly payment. T K

any time Section 3(F) or
the ninimum amount Note Holdef:will accept for my monthly pa
S the last Payment Change Da{}g@s provided in Section 3(F) )

A

gix@ "Minimum Payment" is th
K which is determined at:th
@© below. If the Minin Payment is not sufficient r the amount of the intere
negative amortization will occur.
I will pay the amount of my new Minimum Payment each month beginning on each
Payment Change Date or as provided in Section 3(F) or 3(G) below.

alculation of Monthly Payme)

ast 30 days before each
nt of the monthly payment(t

hanges ﬁ %
nt Change Date, the Not r will calculate the @Q
would be sufficient to rep unpaid Principal that | @

t Change Date in full on t %k turity date in substantially

{p eceding the Payment Chan@@\
ot

apply, the amount of &‘ hew monthly payment effectiveion a Payment Change Date,
@ increase by more than- ayment. This 7.5% limitation i
"Payment Cap.' is Payment Cap applies on ‘\Vo\ the Principal and Interest
does not apply to any escrow payments Lender may require under the Security [nstrument.
The Note Holder will apply the Payment Cap by taking the amount of my Minimum Payment

due the month preceding the Payment %Eljange Date and multiplying it by the number 1.075.

The It of this calculation is calle e "Limited Payment." Unle
be uires me to pay a differe nt, my new Minimum Pa
\@ imited Payment and the Ful@ ent. | also have the option t

monthly payment.

ay the Full Payment for

S S \ Y \ o \

. NG (E) Additions to My @@ Principal o @\@ o Q\@
@{%X Since my monthl ment amount changes less @%&uently than the interest rat&%;%d
© since the monthly p nt is subject to the paymen itations described in Section @@ my
@ Minimum Paym Id be less than or greater the amount of the interest of the

at would be sufficient to repay“the unpaid Principal | owe at monthly
payment date in full on the Maturity Date in substantially equal payments. For each month
that my monthly payment is less than the interest portion, the Note Holder will subtract the
amount{of my monthly payment fron%ge amount of the interest portipn and will add the

diff to my unpaid Principal, a rest will accrue on the a f this difference at Q%
rest rate required by Se > For each month that th ly payment is greater @@
\ n the interest portion, the N&t older will apply the payme}n&& rovided in Section 3(A). @U

° @ @ °
3 @2\ ion def 3 @)\ s Q\
@@{%\ Ip-:?-’fgp:S (y;ﬁ?mg%@ Page 3 of 6 @@{%\ Initials:&
OV OV OV OV
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imit on My Unpaid Principal; eased Monthly Payment % %
@ unpaid Principal can er exceed the Maxi Limit equal to ©@
@, ONE HUNDRED FIFTEEN A /1000THS percent ( 2000 %) of the Principal @
\ ount | originally borrowed, unpaid Principal could exc at Maximum Limit due to
Minimum Payments and in rate increases. In that ev%&, the date that my paying
it; ill instead pay a new m

0\© monthly payment wo se me to exceed that li

% payment. This mean \ my monthly payment ma nge more frequently than a

@@ and such payme g@ges will not be limited by % Payment Cap. The ne

@ Payment will be;\j%; n amount that would be s nt to repay my then unpai incipal in
full on the Maturity Date in substantially equal payments at the current interest rate.

h Payment Change %
Payment until my Q
payment changes agair@pQ will begin paying the F ent as my Minimum @@

9

P
\ ment on the final Payment e Date. \ \
< <

. @\@ (H) Payment Option 0 o CN o CN
g&\ After the first In@@ Rate Change Date, Lende %@provide me with up to thr%@
@ additional paymen@ ns that are greater than inimum Payment, which a@ lled
@@ "Payment Optio@ may be given the followin %;%:ent Options:
0] Interest Only Payment: the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal balance will not be decreased

by tgis Payment Option and it is only, available if the interest portion %ceeds the Minimum %

(G) Required Full Payment
O;% the fifth  payment Change{Date and on each succeeding

Dat reafter, | will begin payin Full Payment as my Mini

P ent.
@)< Fully Amortized Payme & amount necessary to pa t@@)an off (Principal and ©
@ interest) at the Maturity Date'in’substantially equal paymen @ \©
\ (ii) 15 Year Amortized. ent: the amount necessary ay the loan off (Principal an @

®@9\@> _Interest) within a ﬁf@ 5) year term from the fir, @}yment due date in substanti @
g L A

equal payments. onthly payment amount is lated on the assumption t e
current rate W:"@In in effect for the remai

S ) N
@ These Payment ions are only applicable if they&e greater than the Minimum Pg'lent.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument entitied "Transfer of the Property or a Beneficial
Inte@%w Borrower" is amended to r@s follows: Q @%
PN PN N N
oy N X X
@@ PayOption MTA ARM g@@ @@
©® FE-5315 (0511) ® Page 4 of 6 ) Initials: /228"
O O O O
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%I‘)ransfer of the Property or neficial Interest in Borrower.\As used in this %
@t n 18, "Interest in the P " means any legal or be@i I interest in the ©@
@ operty, including, but not (i d to, those beneficial interés ansferred in a bond @
for deed, contract for deed;, installment sales contract or row agreement, the intent

. 0\@ of which is the transfe le by Borrower at a future 0 a purchaser. . @\@
@{%\@2 If all or an of the Property or any | t in the Property is sold

@ transferred (or if wer is not a natural person a beneficial interest in Borr
@@ is sold or tr rred) without Lender's pr@@ntten consent, Lender ma&ﬁnre
immediate p ent in full of all sums secured-by this Security Instrument. ever,

this option shall not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
o [Lender information required by dender to evaluate the intended%ansferee as if a @

t % {%
@l loan were being made to transferee; and (b) Lender ably determines @
@ at Lender's security will n@ impaired by the loan assuniptiort and that the risk of @

a breach of any covenar agreement in this Security ‘w ment is acceptable to \
X @)\@ Lender. X K X Q\@
5@ To the extent itted by Applicable Law, Le ay charge a reasonable fegﬁ%\x
@ a condition to r's consent to the loan a e

@ ion. Lender may also requi

@ transferee t@ n an assumption agreeme t is acceptable to Lender&hat
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and

this Security instrument unless Len(% releases Borrower in writing. %

% Lender exercises the opti require immediate payme ull, Lender shall @%
@@ Borrower notice of acc . The notice shall provid riod of not less than ©©

30 days from the date the%&o e is given in accordance w?tQ ection 15 within which \
0\@ Borrower must pay all secured by this Security | ment. If Borrower fails to @
gii@ pay these sums prigf: e expiration of this period(: er may invoke any remedigs ©
@ permitted by this @ rity Instrument without furtl’@ tice or demand on Borrower®

@@ @@ @@ @@

©©® ©©®

AN ) ) AN

N 3 PayOption MTA ARM %@@ %@\@ 5 @\@’

@@X FE-5315 (0511) @) Page 5 of 6 & Initials&
NN NS NS N
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SIGNING BELOW, Borrower a ts and agrees to the terms and\covenants contained
i@n B%:Ijuaable Rate Rider. ©@ J @@ ©©©%
S | P P
@g& / a M&@ (Seal) @@iX @%eal)
@@ LARA CHARDELL W@ -Borrower @K @&%-Bormwer
{(Seal) 4 _(Seal)
@@%ﬁ @@\ob'ower @Q\b -Borrower @Q%
Re Re Re Re
X0 O, X0, X0
@Q} @ (Seal) @) @%@9
@ @ -Borrower @ P er
S S ) S
(Seal) (Seal)
D D D O
0\@ 0\@9\ @@9\ 0\@
© jon @@@ er O O
@Q ::ZYS%TS ((IT\)AS-"—I':) ’ Page 6 @ @Q
S 5 Sk Sk
\© \© \© \©
O O O O
& & & &
O O O O
! O S S
© © © ©
AN AN AN AN
e e S@ e
O O O O
) ) ) )



