
DEVELOPER CONTRIBUTION AGREEMENT

ThisDeveloperContributionAgreement,(hereinatterreferredtoasthe"

Agreement"),isenteredintothis dayofNovember,2003,byandbetween
SilvercreekInvestors,L.C.(hereinatterreferredtoasthe"Developer"),andSilvercreek
TownhomesAssociation(hereinafterreferredtoasthe"Association"),collectively
referredtohereinasthe"Parties."

WHEREAS,theDeveloperisinthefinalphaseofdevelopinga163unitPlanned

DevelopmentknownasSilverCreekTownhomes(the"Project").

WHEREAS,asthefinalphaseoftransitioningthecostsandexpensesforthecare
andmaintenanceofthecommonareasoftheProjectfromtheDevelopertothe
Association,theAssociationhasrequestedthattheDeveloperprovidecertainspecific
capitalimprovementstotheProject,alongwithacertainspecificcapitalcontribution.
Theseimprovementsandcontributionaredescribedhereinandreferredtoasthe

"DeveloperContribution."

WHEREAS,theDeveloperhasexpressedawillingnesstoprovidetheDeveloper
Contribution,subjecttocertaintermsandconditionsmorespecificallysetforthherein.

NOW THEREFORE,forandinconsiderationofthemutualcovenantsand

agreementssetforthherein,aswellasothergoodandvaluableconsideration,thereceipt
andsufficiencyofwhichareherebyacknowledged,itismutuallyagreedasfollows:

TheDeveloperContributionwillconsistofthefollowing:

TheDeveloperwillprovide,atDeveloper'sexpense,anemulsioncoating
totheroadwaysinPhasesI,II,andB oftheProject.Thetypeand

applicationofsaidcoatingwillbedeterminedbytheDeveloper.

TheDeveloperwillprovide,atDeveloper'sexpense,certain
improvementstotheindoorpoolareaoftheclubhousemorespecifically
setforthasfollows:

(a) Repairofvariousdrywalldamageofinteriorwalls.

(b) Repaintingofwallsandceilingofentireindoorpoolarea.

(c) Installationofforcedairheatingandventilatingsystemfor
theindoorpoolarea,consistentwiththeengineeringand
designparameterssetforthbyHowardVanBoreumand
Associates.

(d) Sealconcretedeckaroundindoorpoolarea.

(e) Repair(orreplaceasneededatthediscretionofthe
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Developer)theacceSSdoorstotheindoorpoolarea.

TheDeveloperwillcontributetotheAssociationtenthousanddollars
($10,000.00)tobeusedbytheAssociationforthepurposeofproviding
variousimprovementstotheProject,primarilywallrepairanddrainage
unprovements.

Furthennore,theDeveloperandAssociationherebyagreethatasofJanuary1,
2004,theDeveloperwillpaytotheAssociationtheapprovedmonthlyassessment
("monthlyassociationdues")foreachcompletedTownhomeownedbytheDeveloper.
ForpurposesofthisassessmentaTownhomewillbedeemedcompleteatthecompletion
oftheexteriorlandscapingonandaroundthespecificlotonwhichtheTownhomeis
built.TheassessmentforsaidcompletedTownhome(s)willcontinueuntilDeveloper
notifiestheAssociationthattheTownhome(s)hasbeensold.AsaresultofDeveloper's
agreementtopaymonthlyassessmentstotheAssociationassetforth,Developerwillno
longerberequiredtopaytotheAssociationanyfiscaldeficiencyoftheAssociationasset
forthinArticleIV,Section7oftheCC&R's.

TheDeveloperherebyagreestoprovidetheDeveloperContributionasdefined
aboveandtheAssociationherebyagreesthatsaidDeveloperContributionconstitutesthe
entirecontributiontobemadebyDevelopertotheAssociation.TheDevelopershallbe
undernofurtherobligationwhatsoevertoprovideanyadditionalcapitalcontributionsto,
orpaymentstooronbehalfof,theAssociation.ItistheintentionofthePartiesthatthis
Agreementshallbeeffectiveasafullandfmalaccordandsatisfactionofanyandall

obligationsthatmaybeowedtotheAssociationbyDeveloper,and/ortotheDeveloperby
theAssociation.

INWITNESSWHEREOF,theDeveloperandtheAssociationherebyagreesto
thetermsandconditionsofthisDeveloperContributionAgreement.

Developer:

by:
/ Date

Association:

Presi Date

ExecutiveVice-President Date
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ExhibitA

ParcelLD.Nos.:
SG-SCTH-1-1
SG-SCTH-1-2
SG-SCTH-1-3
SG-SCTH-1-4
SG-SCTH-1-5
SG-SCTH-1-6
SG-SCTH-1-7
SG-SCTH-1-8
SG-SCTH-1-9
SG-SCTH-1-10
SG-SCTH-1-11
SG-SCTH-1-12
SG-SCTH-1-13
SG-SCTH-1-14
SG-SCTH-1-15
SG-SCTH-1-16
SG-SCTH-1-17
SG-SCTH-1-18
SG-SCTH-1-19
SG-SCTH-1-20
SG-SCTH-1-21
SG-SCTH-1-22
SG-SCTH-1-23
SG-SCTH-1-24

ALL POR NW1/4SEC23T42SR16W ASFOL:BEG SW COR SD NW1/4;TH N 89*2728"

EALGS LN 363.88FTTO POB;TH N 0*08'16"E176.99FT;TH N 43*34'22"E80.53FT;
THS 89*19'24"E21.81FT;TH N 01*41'25"E65.01FT;TH S89*19'24"E14.73FT;THN

01*41'25"E55.01FT;TH N 08*39'42"W 5.07FT;TH S89*19'24"E88.27FTTO CUR LFT

RAD 84FT;TH NWLY FM RADIALLN BEARSS61*33'05"W ARC OF 15.63FT

THRUCTRL ANG 10*39'29";TH N 51*26'42"E85.22FT;TH N 89*26'50"E345.41ETC
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ParcelLD.Nos.:
SG-SCTH-2-25 SG-SCTH-2-50
SG-SCTH-2-26 SG-SCTH-2-56
SG-SCTH-2-27 SG-SCTH-2-57
SG-SCTH-2-28 SG-SCTH-2-58
SG-SCTH-2-29 SG-SCTH-2-59
SG-SCTH-2-30 SG-SCTH-2-60
SG-SCTH-2-31 SG-SCTH-2-61
SG-SCTH-2-32 SG-SCTH-2-62
SG-SCTH-2-33 SG-SCTH-2-63
SG-SCTH-2-34 SG-SCTH-2-64
SG-SCTH-2-35 SG-SCTH-2-65
SG-SCTH-2-37 SG-SCTH-2-66
SG-SCTH-2-38 SG-SCTH-2-67
SG-SCTH-2-39 SG-SCTH-2-68
SG-SCTH-2-40 SG-SCTH-2-69
SG-SCTH-2-41 SG-SCTH-2-81
SG-SCTH-2-42 SG-SCTH-2-82
SG-SCTH-2-43 SG-SCTH-2-83
SG-SCTH-2-44 SG-SCTH-2-84
SG-SCTH-2-45 SG-SCTH-2-124
SG-SCTH-2-46 SG-SCTH-2-125
SG-SCTH-2-47 SG-SCTH-2-126
SG-SCTH-2-48 SG-SCTH-2-127
SG-SCTH-2-49

POR NW1/4SEC23T42SR16W AS FOL:BEGN 89*2728"EALG 1/4SEC/L302.30FT
FMW1/4COR SEC23;TH N 0*08'16"E 1169.33FT;TH N 25*12'26"E 174.96FT;TH N
89*23'48"E1025.53FT;TH S0*56'37"E16.77FTTO 1536.02FTRAD CUR CNCV SLY
(RADBEARSS0*10'19"W);TH WLY 210.57FTALG ARC SD CUR THRU CTRLANG
07*51'17TOPTTNGY;TH S82*19'02"W 102.93FTTO 1101.80FTRAD CUR CNCV
NLY;TH WLY 128.32FTALG ARC SD CUR THRU CTRLANG 06*40'23"TO PTTNGY
ETC
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ParcelI.D.Nos.:
SG-SCTH-4-104 SG-SCTH-4-141

SG-SCTH+105 SG-SCTH-4-142
SG-SCTH-4-106 SG-SCTH-4-143
SG-SCTH-4-107 SG-SCTH-4-144
SG-SCTH-4-108 SG-SCTH-4-145
SG-SCTH-4-109 SG-SCTH-4-146

SG-SCTH-4-110 SG-SCTH-4-147

SG-SCTH-4-111 SG-SCTH-4-148

SG-SCTH-4-112 SG-SCTH-4-149

SG-SCTH-4-113 SG-SCTH-4-150

SG-SCTH-4-114 SG-SCTH-4-151
SG-SCTH-4-115 SG-SCTH+152
SG-SCTH-4-116 SG-SCTH-4-153
SG-SCTH-4-117 SG-SCTH-4-154
SG-SCTH-4-118 SG-SCTH-4-155
SG-SCTH-4-119 SG-SCTH-4-156
SG-SCTH-4-120 SG-SCTH-4-157
SG-SCTH-4-121 SG-SCTH-4-158

SG-SCTH-4-122 SG-SCTH4159

SG-SCTH-4-123 SG-SCTH4160
SG-SCTH4161
SG-SCTH-4-162

POR NW1/4SEC23T42SR16W DESCASFOL:BEGW1/4COR SEC23T42SR16W;TH

N89*27'28EALG C/S/L1019.86FT;TH NO*33'10W30FTTO POB BEINGON N LN 540

NORTH STBEINGSECOR SILVERCREEKTOWN HOMES PH1;TH NO*33'10WALG

ELN PH 196.11RADPT BEINGSO3*01'22E84FT;TH ELYALG ARC CUR PH 1THRU

CTRLANG 02*29'523.66FT;TH N89*28'13EALG PH 111.34FT;TH NO*33'10WALG

PH 132FT;TH N89*28'13E192FT;TH NO*33'10W1009.17FT;TH N35*45'45W39.17

FT;TH NO*33'10WETC


