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DEVELOPER CONTRIBUTION AGREEMENT

ThisDeveloperContributionAgreement,(hereinafterreferredtoasthe"

Agreement"),isenteredintothis dayofNovember,2003,byandbetween
SilvercreekInvestors,L.C.(hereinatterreferredtoasthe"Developer"),andSilvercreek
TownhomesAssociation(hereinafterreferredtoasthe"Association"),collectively
referredtohereinasthe"Parties."

WHEREAS,theDeveloperisinthefinalphaseofdevelopinga163unitPlanned

DevelopmentknownasSilverCreekTownhomes(the"Project").

WHEREAS,asthefmalphaseoftransitioningthecostsandexpensesforthecare
andmaintenanceofthecommonareasoftheProjectfromtheDevelopertothe
Association,theAssociationhasrequestedthattheDeveloperprovidecertainspecific
capitalimprovementstotheProject,alongwithacertainspecificcapitalcontribution.
Theseimprovementsandcontributionaredescribedhereinandreferredtoasthe

"DeveloperContribution."

WHEREAS,theDeveloperhasexpressedawillingnesstoprovidetheDeveloper
Contribution,subjecttocertaintermsandconditionsmorespecificallysetforthherein.

NOW THEREFORE,forandinconsiderationofthemutualcovenantsand

agreementssetforthherein,aswellasothergoodandvaluableconsideration,thereceipt
andsufficiencyofwhichareherebyacknowledged,itismutuallyagreedasfollows:

TheDeveloperContributionwillconsistofthefollowing:

TheDeveloperwillprovide,atDeveloper'sexpense,anemulsioncoating
totheroadwaysinPhasesI,II,andIIIoftheProject.Thetypeand

applicationofsaidcoatingwillbedeterminedbytheDeveloper.

TheDeveloperwillprovide,atDeveloper'sexpense,certain

improvementstotheindoorpoolareaoftheclubhousemorespecifically
setforthasfollows:

(a) Repairofvariousdrywalldamageofinteriorwalls.

(b) Repaintingofwallsandceilingofentireindoorpoolarea.

(c) Installationofforcedairheatingandventilatingsystemfor
theindoorpoolarea,consistentwiththeengineeringand

designparameterssetforthbyHowardVanBoreumand
Associates.

(d) Sealconcretedeckaroundindoorpoolarea.

(e) Repair(orreplaceasneededatthediscretionofthe
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Developer)theaccessdoorstotheindoorpoolarea.

TheDeveloperwillcontributetotheAssociationtenthousanddollars

($10,000.00)tobeusedbytheAssociationforthepurposeofproviding
variousimprovementstotheProject,primarilywallrepairanddrainage

improvements.

Furthermore,theDeveloperandAssociationherebyagreethatasofJanuary1,

2004,theDeveloperwillpaytotheAssociationtheapprovedmonthlyassessment

("mouthlyassociationdues")foreachcompletedTownhomeownedbytheDeveloper.

ForpurposesofthisassessmentaTownhomewillbedeemedcompleteatthecompletion

oftheexteriorlandscapingonandaroundthespecificlotonwhichtheTownhomeis

built.TheassessmentforsaidcompletedTownhome(s)willcontinueuntilDeveloper

notifiestheAssociationthattheTownhome(s)hasbeensold.AsaresultofDeveloper's

agreementtopaymonthlyassessmentstotheAssociationassetforth,Developerwillno

longerberequiredtopaytotheAssociationanyfiscaldeficiencyoftheAssociationasset

forthinArticleIV,Section7oftheCC&R's.

TheDeveloperherebyagreestoprovidetheDeveloperContributionasdefined

aboveandtheAssociationherebyagreesthatsaidDeveloperContributionconstitutesthe

entirecontributiontobemadebyDevelopertotheAssociation.TheDevelopershallbe

undernofurtherobligationwhatsoevertoprovideanyadditionalcapitalcontributionsto,

orpaymentstooronbehalfof,theAssociation.ItistheintentionofthePartiesthatthis

Agreementshallbeeffectiveasafullandfmalaccordandsatisfactionofanyandall

*
obligationsthatmaybeowedtotheAssociationbyDeveloper,and/ortotheDeveloperby

theAssociation.

INWITNESSWHEREOF,theDeveloperandtheAssociationherebyagreesto

thetermsandconditionsofthisDeveloperContributionAgreement.

Developer:

/ Date

Association:

by:
Pres Date

ExecutiveVice-President Date
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ThisistoaffirmtheDeveloperContributionAgreementdated11-77-03agreedtoandsigned
bytheDeveloperSilverCreekInvestors,L.C.(HansR.Kuhni)andtheSilverCreek
TownhomesAssociation(AlSigman-PresidentandRobertScott-ExecutiveVicePresident).

StateofUtah
ss.

gp 3/;afea

CountyofWashington)

Onthis dayofMarch,2007,beforemepersonallyappearedDonaldE.Toomey,
PresidentoftheSilverCreekTownhomesAssociation,andprovedtomeonthebasisof

satisfactoryevidence,andwho,beingbymedulysworn(oraffirmed),didsaythatheisthe
PresidentoftheSilverCreekTownhomesAssociation,andthattheforegoingdocumentis
affirmedasfullyineffectandwassignedbythosenamedpartiesonbehalfoftheSilver
CreekInvestors,LC.andSilverCreekTownhomesAssociation.

NotaryPu
Address:011 Bythe 7 NOTARYPuauc
My Commissionexpires:0 1 o AMYHANseN

MY ,11/10/2040
STATEOFUTAN


