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g@\@@ DEVE CONTRIBUTION A\ EMENT ®@
@ This Devel %onmbuuon Agreement, ﬂl&ﬁﬂ referred to as the " %
\B Agreement"), i into this day o ber, 2003, by and

Silvercreek Investors, L.C. (herein: referred o as the "Developer”), and Sil k

Townhomes Association (hereinaﬁer referred to as the "Association"), collectively
ref to herein as the "Parties."

$ S
@e WHEREAS, the Devel@s the final phase of dev 2 163 unit Planned ©©
\ velopment known as Silvel k Townhomes (the "Pro @
e

@&\ WHEREAS, ©ﬁna1 phase of transitioni 0 sts and expenses for the
@ and maintenant {he’ common areas of the Proj ’-.v\& dm the Developer tothe O
© Association, iation has requested tha \} D eveloper provide certain c

capital improvements to the Project, along with a certain specific capital contribi
These improvements and conmbuuon are described herein and referred to as the
"Dev%per Contribution."

X!
©© WHEREAS, the Devel@gms expressed a willin es@@'owdc the Developer ©©Q

\\ Contributi ect ti cally set forth h
@ on on, subject to cer@a terms and conditions morg ly o erein. o o\@

g&\ NO REFORE for and in cor Qon of the mutual covenan
© agreements set erem, as well as other g uable consideration, pt
and sufficien whlch are hereby acknowl it is mutually agreed as fo!

. The Developer Coniribution will consist of the following:

©Q The Developer l@%wde, at Developer’s ex Qn emulsion coating @Q%
to the road hasesl 0, and HI of the L The type and
o o
3\

g{% @2\@ apphcatlonx d coating will be detean y the ]?w?loper @
The loper will provide, at Dev s expense, certain g&
@@ ifnrovements to the indoor pogl of the clubhouse more sp@'
forth as follows:

(a) Repair % various drywall damage of intgrior walls.

>
@Q (b) @iﬂg of walls and ceiling &%ﬂdoor pool area. ©©Q%

@2\@ gc \@ stallation of forced air h \\gand ventilating system for X@
@% (‘% the indoor pool area, nt with the engineering and: O

@) design parameters by Howard VanBoreum
©© ©© Associates. O

(d) Seal concrete deck around indoor pool area.
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é}@)eveloper) the access doorz:;x e indoor pool area. @é}@

A il cont O

The loper will contribute to the iation ten thousand doll

\000.00) to be used by the l%ﬁiaﬁon for the purpose of p&@
jous improvements to the P primarily wall repair and ge

improvements.

(2004, the Developer will ; iation the approved assessment
N\, (“monthly association dues?) each completed Townhome\o ed by the Developer. N\
asses3HIe ee -.@ complete at the compleﬁom@
andsca {\ dn which the Townhome i °\©
built. The or said completed Townhorie}
notifies theﬁ% tion that the Townhome(s \\} :
agreement to pay monthly assessments to the Association as set forth, Developer will no
Jonger be required to pay to the Association any fiscal deficiency of the Association as set
fo m% Article TV, Section 7 of the %&R’s.

@Q Furthermore, the Develssociation hereby agree of January 1, @@Q%

o R A S
@ The Developer *.,yw 5es to provide the Developer(Cont bution as defined @@
S
AN

N above and the Associatiqn eby agrees that said Develop EN Sntribution constitutes the 2
e by Developer to the Associafion. The Developer shall be
e by Developer . ,&?&j~ O} per E})e(@\

3ol

or payments togCosr behalf of, the Association \ﬂ\.@\\ e intention of the Parties s
Agreement shalDbe effective as a full and findhap ord and satisfaction of any 1

obligations that may be owed to the Association by Developer, and/or to the Developer by
the iation.

@Q IN WITNESS WHE@@ Developer and the @E@emw agrees to Q%
@@

PN e terms and conditions of: eveloper Contribution A nt. N
@@@2\ Developer: @@ g&éj\ g&éﬁ\@
N by: W /M——©§ //-27- ‘7,? @Q
/ te
'ation' % %
S :
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by: ﬁ SYRTEEEE

Exe%utive Vice-President Date
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T 1@(0 affirm the Developer Co utlon Agreement dated 11 agreed to and signed
e Developer Silver Creek stors, L.C. (Hans R. Kuh the Silver Creek @

G&\ wnhomes Association (@ an - President and Rob - Executive Vice I’resu{is@

@@ State of Utah ©© ,JSL i% hajen
s8.

County of Washington )

On this day of March, 2007, beforese personally appeared Donald\E. Toomey, %

Pree@E f the Silver Creek Town ssociation, and proved the basis of ©@

satisfattory evidence, and who, heing/by me duly sworn (or aff. , did say that he is the @
@idem of the Silver Creek homes Association, and t@e foregoing document is @
N firmed as fully in effew“ signed by those name es on behalf of the Silver 0\@}

©§& Creek Investors, LC. an er Creek Townhomes Ass on. @

N N N

Address: [BLT W ¢ . 8h @T gq NOTARY PUBLIC !
My Com ion expires: _|| =) Q AHY HANSEN Q%
@@ @@ '"'51::,7?‘,“,“ @
) @\@\ ) o@ STATE OF UTAR)
g&& Leacace pDascan U S
© Q




