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LAND DEVELOPMENT LOAN TRUST DEED,

ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AND FIXTURE FILING

ThisLand Development Loan TrustDeed, Assignment of Rents,SecurityAgreement and

FixtureFilin (the"TrustDeed" ismade and executedthisM da ofAu ust,2007 (the"Closi

Date"),by St.George 730 LLC, a Nevada limitedliabilitycompany ("Trustor")to Dixie Title

Company ("Trustee"),infavorof Bank ofNevada, aNevada bankingcorporation("Beneficiary").

Beneficiaryismaking a loantoTrustorintheamount ofTwenty-One MillionFour Hundred

Fifty-ThreeThousand Dollars($21,453,000.00)(the"Loan"). The Loan isevidenced by the

PromissoryNote datedtheClosingDate intheoriginalprincipalamount oftheLoan (the"Note").
The Loan willbe advanced under a Land Development Loan Agreement between Trustorand

BeneficiarydatedtheClosingDate (the"Loan Agreement").

In exchange forgood and valuableconsideration,thesuficiencyand receiptof which are

hereby acknowledged,thepartiesheretoagreeas follows:

ARTICLE 1 GRANT AND CONVEYANCE

1.1 GeneralGrant.Trustorherebyassigns,grants,bargains,sells,conveys,warrants,and

transferstoTrusteeintrust,forthebenefitofBeneficiary,withpower ofsale,and rightofentryand

possession,thefollowingdescribedrealproperty(the"Real Property"):

1.1.1 RealProperty.Alloftheright,title,interestand estateofTrustor,now owned

orhereafteracquired,inand totherealpropertylocatedinWashington County, StateofUtah (the

"Property")asmore particularlydescribedinExhibitA attachedheretoand incorporatedhereinby
thisreference.

1.1.2 Buildinas,Imorovements and Interests.Allright,title,interestand estateof

Trustor,now owned or hereafteracquired,in and to:(a)All buildings,improvements, works,
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structures,facilitiesand fixtures,includingany futureadditionsto, and improvements and

bettermentsnow or hereafterconstructedupon, and allrenewalsand replacementsof,any of the

foregoing,which arenow orhereaftershallbe constructedoraffixedorconstructivelyaffixedtothe

Property,or to any portionof the Property(the"Improvements"); (b)All easements,licenses,

streets,ways, alleys,roads,passages,rights-of-way,minerals,oil,gas and otherhydrocarbon

substances,development rights,airrights,water,water courses,water rights,and water stock

(whether now owned or hereafteracquired by Trustor and whether arisingby virtueof land

ownership,contractorotherwise),ofany kindand nature,relatingtoorinany way appurtenantor

appertainingtothePropertyortoany portionoftheProperty.

1.1.3 Tenements,Hereditaments.Allright,title,interestand estateofTrustor,now

owned or hereafteracquired,inand to allof thetenements,hereditaments,rights,privileges,and

appurtenancesbelonging,relating,or in any way appertainingto any of the Property or the

Improvements,orany portionofthePropertyortheImprovements, orwhich shallhereafterinany

way belong,relate,orinany way appertainthereto,whether now owned orhereafteracquired,and

the reversionand reversions,remainder and remainders,and estates,rights,titles,interests,

possessions,claims,and demands of every naturewhatsoever,atlaw or inequity,which Trustor

may have ormay hereafteracquireinand totheProperty,theImprovements,orany portionthereof.

1.1.4 Leases.Rents.Issues.Etc.Allright,title,interestand estateofTrustor,now

owned orhereafteracquired,inand toallleasesand subleasesofallorany portionoftheProperty

or the Improvements now or hereafterexistingor enteredinto,and allleaseagreements and

documents evidencingthe same; and allright,titleand interestof Trustorthereunder,including

without,limitation,allrents,subrents,room rentsand otheramounts receivedforuse ofany rooms

in the Property,includingthe Improvements, and any and allroom rentalagreements and

arrangementsnow owned orhereafteracquired,and allproceedsfrom such leases,rents,subrents,

room rents,issues,royalties,securitydeposits,income and profitsof and from theProperty,the

Project,theImprovements, or any portionthereof.

1.2 SecurityInterest.Trustorherebyassignsand grantstoBeneficiarya securityinterest

in the followingdescribedproperty(collectivelythe "Personalty"),whether now or hereafter

existing,and inwhich Trustornow hasorhereafterobtainsany right,title,estateorinterest,butonly

to the extentof Trustor'sownership interesttherein,togetherwith alladditionsand accessions

theretoand allrentsand proceedsthereof:

1.2.1 TansiblePersonalProperty.Allright,title,interestand estateofTrustor,now

owned or hereafteracquired,inand to:(a)All goods, inventory,specificallyincluding,without

limitation,materials,furnishingsand supplies,whether storedon or offtheProperty,deliveredto

thePropertyforincorporationoruse inany construction,renovation,operationormaintenance of

thePropertyortheImprovements,supplies,furnishings,constructionmaterials,equipment,vehicles,

machinery,appliances,includingattachedand unattachedappliances,and othertangiblepersonal

propertyand fixtureslocatedinor upon thePropertyor theImprovements and used or useablein

connectiontherewith,ortobe used intheconstruction,reconstruction,remodeling,orrepairofany

of the Improvements now or hereafterlocatedupon the Property;(b)All furniture,fixturesand
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equipment as equipment isdened inthe Uniform Commercial Code, wherever located,and all

relatedright,titleand interestofTrustor,now owned orhereafteracquiredorcreated,allproceeds

and productsof the foregoingand alladditionsand accessionsto,replacementsof,insuranceor

condemnation proceedsof,and documents coveringany of theforegoing,allleasesof any ofthe

foregoing,and allrents,revenues,issues,profitsand proceedsarisingfrom thesale,lease,license,

encumbrance, collection,orany othertemporary orpermanent dispositionofany oftheforegoing

orany interesttherein;(c)Allarchitectural,engineering,development,constructionand construction

costguaranteecontractsorbonds enteredintoinconnectionwiththeimprovement oftheProperty,

allplansand specifications,buildingor use permits,subdivisionplatsand any relatedsubdivision

development requirementsand specificationspreparedby theengineerand architectthereunder,

relatingto the construction,development, ownership or maintenance of the Property or the

Improvements; (d)Allengineeringreports,surveys,soilreportsand otherdocuments relatingtothe

Property;(e)Allmodifications,parts,accessories,and accessionstoeach and alloftheforegoing

and allrenewalsand replacementsthereof;and (f)All proceedsof each oftheforegoing.

1.2.2 Permits.Names.Rights.Etc.Allright,titleinterestand estateofTrustor,now

owned or hereafteracquired,in and to:(a)All contracts,permits,franchises,privileges,grants,

consents,licenses,authorizations,and approvalsheretoforeorhereaftergrantedby theUnitedStates,

by the Stateof Nevada or by any departmentsor agenciesthereofor any othergovernmental or

publicbodies,agenciesorauthorities,toorforthebenefitofTrustorand utilizedinconnectionwith

thePropertyand theImprovements thereonortobe constructedthereon,totheextentthesame are

transferableand subjecttoallterms,covenantsand conditionsthereofand toapplicablelaw;(b)All

names under or by which thePropertyor any oftheImprovements may atany timebe operatedor

known, and allrightsto carryon businessunder any such names or any variantthereof,and all

servicemarks,trademarksand goodwillinany way relatingtoTrustor'sownership and operation

oftheProperty;(c)Allcontracts,contractrights,rightstopayment, generalintangibles,documents,

instructions,accounts,waterstockarisinginconnectionwithTrustor'sownership,legalorequitable

claims,judgments,and awards now or hereafteraccruingtothebenefitof Trustorrespectingthe

Property and the Improvements, specificallyincluding,without limitation,allarchitectural,

development and constructioncontracts,and allconstructioncostguaranteecontractsrelatingtothe

PropertyortheImprovements; (d)All sharesof stock,partnershipinterests,or otherevidenceof

ownership ofany partofthePropertyortheImprovements thatisowned by Trustorincommon with

others;(e)All documents and rightsof membership in any owners'or members' associationor

similargroup having responsibilityformanaging or operatingany partoftheProperty;and (f)All

amendments, modifications,additions,accessions,substitutions,replacementsand renewalstoany

of the foregoingand allproceeds of the foregoing,whether voluntaryor involuntary,including

withoutlimitation,insuranceproceeds.

1.2.3 Awards. Allri ,title,interestand estateofTrustor,now owned orhereafter

acquired,inand to:(a)Allawards made forthetakingby eminent domain orby any proceedingor

purchaseinlieuthereofof thePropertyor any portionof theProperty,theImprovements or any

portionoftheImprovements,orofany otherImprovements now orhereaftersituatethereonorany

estateor easement intheProperty(includingany awards forchange of grade of streets);(b)All

insurancepoliciesand allproceedsof insurancepaidon accountof any partialortotaldestruction
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oftheImprovements or any portionthereof;(c)Allcausesof actionand recoveriesforany lossor

diminutioninthevalueof thePropertyor the Improvements; and (d)Allproceedsof each of the

foregoing.

1.2.4 Plansand UtilityTaps. All right,title,interestand estateof Trustor,now

owned orhereafteracquired,inand to:AllPlansand any and allreplacements,modifications,and

amendments theretoand any and allcontracts,agreementsorcommitments between Trustorand any

utilitycompany, watercompany or userassociation,ortelephonecompany, tofurnishelectricity,

naturalgas or oil,telephone,sewer, water or other such services,or to provide hook-ups,

connections,linesor othernecessarytapstothePropertyand theImprovements thereon.Trustor

hereby irrevocablyappointsBeneficiaryas Trustor'strueand lawfulattorney-in-factto execute,

acknowledge and deliverany instrumentsand todo and perform any actinthename and on behalf

ofTrustornecessarytomaintainand continueallcontracts,agreementsor commitments with any

such utilitycompany and,otherwise,to perform allactsnecessarytoassureuninterruptedutility

servicetothePropertyand theImprovements thereon.

1.2.5 Loan Proceeds.Allright,title,interestand estateofTrustor,now owned or

hereafteracquired,in and to allproceeds of the Loan made by Beneficiaryto Trustor for

constructionoftheImprovements which proceedsareheldby Beneficiary,whetherornotdisbursed,

and allreserves,deferredpayments, deposits,refunds,costsavings,and payments of any kind

relatingtotheconstructionof the Improvements to secureany and allof Trustor'sobligationsto

Beneficiary.

1.2.6 Contracts. All right,title,interestand estateof Trustor,now owned or

hereafteracquired,under any othercontract,subcontractor agreement,forthe constructionand

completion of the Improvements and allcontractsand agreements which have been or shall

hereinafterbe enteredintorelatingtotheconstruction,development,sale,lease,operation,or use

of allor a portionof thePropertyor theImprovements, and allgovernmental licensesor permits

obtainedforthelawfillconstructionof theImprovements.

1.2.7 Accounts. All accountsof Trustor,presentlyexistingor hereafterarising,

includingallaccountsasdefinedintheUtah Uniform Commercial Code, as amended, established

in connectionwith or by reason of Trustor'sownership,construction,development,sale,lease,

operationor use of the Propertyor the Improvements, and alldocumentation and supporting

informationrelatedto any of theforegoing,allrents,profitsand issuesthereof,and allproceeds

thereof.

1.2.8 Documents. Alldocuments ofTrustor,presentlyexistingorhereafterarising,

includingalldocuments asdefinedintheUtah Uniform Commercial Code, asamended, arisingfrom

orissuedorpreparedinconnectionwithTrustor'sownership,construction.development,sale,lease,

operationor use of the Property or the Improvements, and alldocumentation and supporting

informationrelatedto any of theforegoing,allrents,profitsand issuesthereof,and allproceeds

thereof.
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1.2.9 Instruments. All instrumentsof Trustor,presentlyexistingor hereafter

arising,includingallinstrumentsas definedintheUtah Uniform Commercial Code, as amended,

arisingfrom or issued or prepared in connection with Trustor'sownership, construction,

development, sale,lease,operation or use of the Property or the Improvements, and all

documentation and supportinginformationrelatedto any of the foregoing,allrents,profitsand

issuesthereof,and allproceedsthereof.

1.2.10GeneralIntangibles.AllgeneralintangiblesofTrustor,presentlyexistingor

hereafterarising,includinggeneralintangiblesasdefinedintheUniform Commercial Code, choses

in action,proceeds,contracts,distributions,dividends,refunds,securitydeposits,judgments,

insuranceclaims,any rightto payment of any nature,intellectualpropertyrightsor licenses,any

other rightsor assetsof Trustorcustomarilyor for accountingpurposes classifiedas general

intangibles,and alldocumentationand supportinginformationrelatedtoany oftheforegoing,all

rents,profitsand issuesthereof,and allproceedsthereof.

1.3 SecurityAgreement. ThisTrustDeed constitutesa SecurityAgreement withrespect

tothePersonalty,and Beneficiaryshallhave alloftherightsand remediesofa securedpartyunder

the Loan Documents and the Utah Uniform Commercial Code as well as allotherrightsand

remediesavailableatlaw orinequity.Trustorand Beneficiaryacknowledge theirmutual intentthat

allsecurityinterestscontemplatedhereinaregivenasa contemporaneous exchange fornew value

toTrustor,regardlessof when advances toTrustorareactuallymade or when theTrustEstateis

acquired.

1.4 Trust Estate. The Real Property and the Personaltyare sometimes hereinafter

collectivelyreferredtoas the"TrustEstate".

1.5 FixtureFiline.This TrustDeed constitutesa fixturefilingpursuanttoArticle9 of

the Utah Uniform Commercial Code, Section70A-9a-502, Utah Code Annotated,as such Utah

Uniform Commercial Code (Section70A-9a-101, M. m.) isamended or recodifiedfrom time to

time. The addressesof the securedparty(Beneficiary)and the debtor(Trustor)are setforthin

Section12.1ofthisTrustDeed. This TrustDeed istobe recordedintherealestaterecordsinthe

County Recorder'sofice ofthecounty inwhich theReal Propertyislocated.Trustoristherecord

owner oftheReal Property.

ARTICLE 2 OBLIGATION SECURED

2.1 Oblications.This TrustDeed isgiven forthe purpose of securingthe following

obligations(collectivelythe"Obligations")of Trustor:

2.1.1 Note. The payment and performance of each and every agreement and

obligationundertheNote,includingwithoutlimitation,thepayment ofprincipaland interestunder

theNote.
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2.1.2 Other Loan Documents. The payment and performance of each and every

agreementand obligationofTrustorunderthisTrustDeed, theNote,theLoan Agreement, and any

otherLoan Document.

2.1.3 Advances by TrusteeorBeneficiary.The payment ofallsums expended and

advanced by TrusteeorBeneficiarypursuanttothetermsofthisTrustDeed, theLoan Agreement,

or any otherLoan Document, togetherwith interestthereonasprovidedinthisTrustDeed.

2.1.4 Extensions.Etc. The payment and performance of any extensionsof,

renewals of,modificationsof,or additionaladvances under the Note, or any of the obligations

evidenced by the Note, regardlessof the extentof or the subjectmatterof any such extension,

renewal,modificationor additionaladvance.

2.1.5 Other Oblications.The payment and performance of any othernote or

obligationrecitingthatitissecuredby thisTrustDeed. Trustorexpresslyacknowledges itsmutual

intentwith Beneficiarythatthe securityinterestcreatedby thisTrustDeed securesany and all

presentand futuredebts,obligations,and liabilitiesofTrustortoBeneficiarywithoutany limitation

whatsoever.

ARTICLE 3 REPRESENTATIONS AND WARRANTIES

3.1 Property.Trustorrepresentsand warrantstoBeneficiaryas follows:

3.1.1 Fee Title.Trustoristheowner of feesimplemarketabletitleinand tothe

Real Property.

3.1.2 Defense of Title. Trustor shalldefend titleto the Property and the

Improvements againstallclaimsand demands whatsoever.

3.1.3 Exceptionsto Title.With the exceptionof such exceptionsto titleas are

identifiedin the Loan Agreement as Permitted Encumbrances, if any (the "Permitted

Encumbrances"), the Property and the Improvements are free and clearof allliens,claims,

encumbrances,restrictions,encroachments and interestswhatsoever infavorof any thirdparty.

3.1.4 Lien Priority.With theexceptionofthePermittedEncumbrances, the lien

createdby thisTrustDeed upon thePropertyand theImprovements isa good and validfirstlien,

freeand clearof allliens,encumbrances and exceptions.

3.1.5 Hazardous Material.No Hazardous Materialshavebeen stored,orimproperly

used,disposedof,discarded,dumped, or abandoned by any person or entityon, inor under the

PropertyortheImprovements inviolationofany EnvironmentalLaws. Trustorhas complied with

allapplicablefederal,stateand locallaws,rules,ordinancesand regulationsrelatingtothestorage,

transportation,and disposalof Hazardous Materials on, in or under the Property or the

Improvements.
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3.1.6 TrustorRepresentations.Trustor'sprincipalplaceofbusinessaswellasits

main officearelocatedinthestateofNevada. Trustor'sstateoforganizationisNevada. Trustor's

exactlegalname isas setforthinthefirstparagraphof thisTrustDeed.

3.2 Personalty.Trustorfurtherrepresentsand warrantstoBeneficiaryasfollows:

3.2.1 Owner ofPersonalty.Trustoristheowner,orupon acquisitionthereof,will

be theowner ofthePersonalty.

3.2.2 No PriorL iens.The Personaltyis,orupon acquisitionthereofbyTrustor,will

be freeand clearof allliens,claims,encumbrances,restrictions,charges,and securityinterestsin

favorof any thirdpartyexceptforthePermittedEncumbrances.

3.2.3 LocationofPersonalty.The Personaltywillbe locatedintheStateofUtah,

and otherthantemporary (notto exceed three(3)months) usesoutsidethatstateintheordinary

courseof Trustor'sbusiness,willnot be removed from thatstatewithoutthepriorwrittenconsent

ofBeneficiary.

ARTICLE 4 CONSTRUCTION AND MAINTENANCE OF TRUST ESTATE

4.1 ConstructionLoan Mortease. ThisTrustDeed constitutesa"constructionmortgage"

withinthemeaning of Section70A-9a-334(8),Utah Code Annotated. The proceedsofthe Loan

securedby thisTrustDeed aretobe usedby TrustorforthepurposeofacquiringtitletotheProperty

and/or funding the construction,renovation,and remodeling of certainImprovements on the

Propertyand aretobe disbursedinaccordancewith theprovisionsof theLoan Agreement.

4.2 Construction.To protectthesecurityof thisTrustDeed, Trustorshallcommence

promptlyand pursuewithreasonablediligencetocompletion,theconstructionoftheImprovements

on theProperty,allinaccordancewith theprovisionsof theLoan Agreement.

4.3 Maintenance. Trustorshalldo each of thefollowing:(a)maintaintheTrustEstate

atalltimesingood conditionand repair;(b)notcommit any waste oftheTrustEstate,or remove,

damage, demolish,orstructurallyalterany oftheImprovements; (c)completepromptlyand ingood

and workmanlike manner any Improvement on theProperty;(d)excepttotheextentthatinsurance

proceedsareappliedby BeneficiarytothesatisfactionoftheObligationsinaccordancewithArticle

5 of thisTrust Deed, restorepromptly and in good and workmanlike manner any of the

Improvements or any portionthereof,which may forany reasonbe damaged or destroyed;(e)

comply atalltimeswithalllaws,ordinances,regulations,covenants,and restrictionsinany manner

affectingtheTrustEstate;(f)notcommit orpermitany actupon theTrustEstateinviolationoflaw;

and (g)do allactswhich by reasonof thecharacteror use of theTrustEstatemay be reasonably

necessaryto maintainand care forthe same, the specificenumeration hereinnot excludingthe

general.
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ARTICLE 5 INSURANCE

5.1 Insurance.Trustorshallsecureand maintainor causetobe maintainedinforceoft

the TrustEstateand inconnectionwith theconstructionof theImprovements: (a) builder'srisk

insurance;(b) multi-perilproperty insurance;(c) public liabilityinsurance;(d) worker's

compensation insurance;(e)floodinsurance(unlessTrustorprovidesBeneficiarywith evidence

satisfactorytoBeneficiarythatno partoftheTrustEstateislocatedwithinan areadesignatedby

the Department of Housing and Urban Development as a floodhazard area);and (f)such other

insuranceasmay be requiredby theLoan Agreement orby law. Allsuch insurancepoliciesmust

coverallrisksrequiredtobe coveredby Beneficiary,comply withany requirementssetforthinthe

Loan Agreement and beapproved by Beneficiaryastoamount,form,terms,deductiblesand insurer.

All such policiesof insuranceshallname Beneficiaryas an additionalinsuredor losspayee,as

appropriate.All such insurancepoliciesshallcontaina provisionthatsuch policieswillnot be

cancelledor amended, which term shallincludeany reductioninthescope or limitsof coverage,

withoutatleastthirty(30)days priorwrittennoticetoBeneficiary.

5.2 NoticeofCasualty.Intheeventoflossordamage totheTrustEstate,orany portion

of theTrustEstate,TrustorshallimmediatelygivenoticethereoftoBeneficiary.

5.3 ProceedsofInsurance.Allproceedsofinsuranceon theTrustEstate,and allcauses

ofaction,claims,compensation,awards and recoveriesforany damage, condemnation ortakingof

allorany partoftheTrustEstate,orforany damage or injurytoitorforany lossordiminutionin

the value of theTrustEstate,are hereby assignedto and shallbe paid to Beneficiary,exceptas

otherwiseprovidedintheLoan Agreement. Beneficiarymay participateinany suitsorproceedings

relatingtoany such proceeds,causesof action,claims,compensation,awards or recoveries.

5.4 DispositionofPolicieson Foreclosure.IntheeventBeneficiaryexercisesthepower

ofsaleorforeclosureprovisionsofthisTrustDeed ormakes any othertransferoftitleorassignment

of the TrustEstateinextinguishmentinwhole or in partof the Obligations,allright,titleand

interestofTrustorinand tothepoliciesofinsurancerequiredby Section5.1ofthisTrustDeed shall

inuretothebenefitof and passtothetransfereeoftheinterestsconveyed under thisTrustDeed or

tothepurchaserattheforeclosuresale,asthecasemay be.

ARTICLE 6 INDEMNIFICATION AND OFF-SET

6.1 Indemnification.Trustorhereby indemnifiesand holds Beneficiaryharmless in

accordancewith thefollowing:

6.1.1 General Indemnification.Trustorshallindemnify and hold Beneficiary

harmlessfrom any and alllosses,damages, claims,causesof action,suits,debts,obligations,or

liabilitieswhich arisefrom or arerelatedto,theNote, theLoan Agreement, thisTrustDeed, any

otherLoan Documents evidencingor securingtheNote, or theconstruction,use or occupationof

theTrustEstate,or any partthereof,or the Property,exceptforclaimsbased upon Beneficiary's

grossnegligenceor willfulmisconduct. IfBeneficiarycommences an actionagainstTrustorto
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enforceany of theterms,covenantsor conditionsof thisTrustDeed or because of thebreachby

Trustorofany oftheterms,covenants,orconditions,orfortherecoveryofany sum securedhereby,

Trustorshallpay toBeneficiaryreasonableattorneysfeesand costsactuallyincurredby Beneficiary.

The righttosuch attorneysfeesand costsshallbe deemed tohave accruedon thecommencement

of such action,and shallbe enforceablewhether or not such actionisprosecutedtojudgment. If

Trustorbreachesany term,covenantor conditionofthisTrustDeed, Beneficiarymay employ an

attorneyorattorneystoprotectBeneficiary'srightshereunderand intheeventofsuch employment

followingany breachofTrustor,Trustorshallpay Beneficiaryreasonableattorneysfeesand costs

actuallyincurredby Beneficiary,whether or notactionisactuallycommenced againstTrustorby

reasonof such materialbreach.

6.1.2 Mechanics Liens.IfBeneficiaryorthePropertyisheldliableorcouldbe held

liablefor,or issubjecttoany losses,damages, costs,chargesorexpenses,directlyor indirectlyon

accountofany claimsforwork, labor,ormaterialfurnishedinconnectionwithor arisingfrom the

constructionof any building,fixtureand improvements,thenTrustorshallindemnify,defend and

hold Beneficiaryharmless from allliabilityor expense arisingtherefrom includingreasonable

attorneysfeesand costs.

6.1.3 Hazardous Materials.Trustorherebyagreestoindemnify,holdharmlessand

defend (by counselofBeneficiary'schoice)Beneficiary,itsdirectors,officers,employees,agent,

successorsand assignsfrom and againstany and allclaims,losses,damages, liabilities,fines,

penalties,charges,administrativeand judicialproceedingsand orders,judgments,remedialaction

requirements,enforcementactionsof any kind,and allcostsand expenses incurredinconnection

therewith(includingbutnot limitedtoattorneys'feesand expenses),arisingdirectlyor indirectly,

inwhole or inpart,outof(a)thepresenceon orunderthePropertyofany Hazardous Materials,or

any releasesor dischargesof any Hazardous Materialson,under or from theProperty,or (b)any

activitycarriedon or undertakenon or offtheProperty,whether priortoorduringtheterm ofthe

Loan, and whether by Trustoror any predecessorintitleor any employees,agents,contractorsor

subcontractorsofTrustororany predecessorintitle,orany thirdpersonsatany timeoccupying or

present on the Property, in connection with the handling, treatment,removal, storage,

decontamination,clean-up,transportordisposalofany Hazardous Materialsatany timelocatedor

presenton or under the Property. The foregoingindemnity shallfurtherapply to any residual

contaminationon orundertheProperty,oraffectingany naturalresources,and toany contamination

ofany propertyornaturalresourcesarisinginconnectionwiththegeneration,use,handling,storage,

transportor disposalof any such Hazardous Materials,and irrespectiveof whether any of such

activitieswere or willbe undertakeninaccordancewith applicablelaws,regulations,codes and

ordinances.Trustorherebyacknowledges and agreesthat,notwithstandingany otherprovisionof

thisTrustDeed orany oftheotherLoan Documents tothecontrary,theobligationsofTrustorunder

thisSection6.1.3shallbe unlimitedpersonalobligationsofTrustorand shallsurviveany foreclosure

underthisTrustDeed, any transferinlieuthereof,and any satisfactionoftheobligationsofTrustor

inconnectionwith theLoan. Trustoracknowledges thatBeneficiary'sappraisalof thePropertyis

suchthatBeneficiarywould notextendtheLoan butforthepersonalliabilityundertakenby Trustor

fortheobli ationsunder thisSection6.1.3.
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6.2 Off-Set.All sums ableb Trustorunder theNote and thisTrustDeed shallbe

paidwithoutnotices,demand, counterclaim,set-off,deductionor defenseand withoutabatement,

suspension,deferment,diminutionorreduction.The Obligationsand liabilitiesofTrustorhereunder

shallinno way be released,dischargedorotherwiseaffected(exceptasexpresslyprovidedherein)

by reasonof:(a)any damage toordestructionof,orany condemnation orsimilartakingoftheTrust

Estateor any partthereof;(b)any destructionorpreventionofor interferencewith any use ofthe

TrustEstateorany partthereof;(c)any titledefectorencumbrance orany evictionfrom theTrust

Estateor any partthereofby titleparamount or otherwise;(d) any bankruptcy,insolvency,

reorganization,composition,adjustment,dissolution,liquidationor otherlikeproceedingrelating

to Beneficiary,or any actiontaken with respectto thisTrustDeed by any trusteeor receiverof

Beneficiary,orby any court,inany suchproceeding;(e)any claimwhich Trustorhasormight have

againstBeneficiary;(f)theoccurrenceofan Event of Defaultor any defaultor failureon thepart

of Beneficiarytoperform or comply with any of theterms,covenantsor conditionsof thisTrust

Deed or of any otheragreement with Trustor;or (g)any otheroccurrencewhatsoever,whether

similaror dissimilartotheforegoing.

ARTICLE 7 TAXES AND IMPOSITIONS

7.1 Payment ofTaxes and Impositions.Trustorshallpay, priortodelinquency,allreal

propertytaxesand assessments,generaland special,and allothertaxes,assessmentsand other

governmental,municipal,or other charges or impositionsof any kind or nature whatsoever

(includingwithoutlimitation,chargesand assessmentson waterorwaterstocksused on orwiththe

Propertyand leviesor chargesresultingfrom covenants,conditionsand restrictionsaffectingthe

TrustEstate)which areassessedorimposed upon theTrustEstate,orbecome due and payable,and

which create,may create,orappeartocreate,alienupon theTrustEstateorany portionoftheTrust

Estate,orupon any equipment orotherfacilityused intheconstruction,operationormaintenance

oftheTrustEstate(allofwhich taxes,assessmentsand othergovernmentalchargesof likenature

arereferredto as the "Impositions");provided,however, thatif,by law,any such Impositionis

payable,or may attheelectionof thetaxpayerbe paidininstallments,Trustormay pay thesame

togetherwithany accruedintereston theunpaid balanceof such Impositionininstallmentsas the

same become due and before any fine,penalty,interestor cost may be added theretoforthe

nonpayment of any such installmentand interest.

7.2 Evidence of Payment. Unless such Impositionispaid directlyby Beneficiary

pursuanttoSection8.3ofthisTrustDeed, TrustorshallfurnishBeneficiary,withinthirty(30)days

afterthedateupon which such Impositionisdue and payable by Trustor,officialreceiptsof the

appropriatetaxingauthority,or otherproof satisfactoryto Beneficiary,evidencingthe payment

thereof.

7.3 Richt to Contest. Trustorshallhave the rightbeforeany delinquencyoccurs to

contestorobjecttotheamount orvalidityof any Impositionby appropriatelegalproceedings,but

such contestshallnot be deemed or construedin any way as relieving,modifying or extending

Trustor'scovenanttopay any suchImpositionatthetimeand inthemanner providedinSection7.1

ofthisTrustDeed unlessTrustorhasgivenpriorwrittennoticetoBeneficiaryofTrustor'sintentto
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so contestor objectto an Imposition,and unless,at Beneficiary'soption,(a) Trustor shall

demonstrateto Beneficiary'ssatisfactionthatthe legalproceedingsshallconclusivelyoperateto

preventthe saleof the TrustEstate,or any partthereof,to satisfysuch Impositionpriorto final

determinationofsuchproceedings;or(b)Trustorshallfurnishagood and sufficientundertakingand

suretiesasmay be requiredorpermittedby law toaccomplisha stayof such proceedings.

ARTICLE 8 ADDITIONAL COVENANTS

8.1 Payment of Utilities.Trustorshallpay,when due, allutilitychargesincurredby

TrustorforthebenefitoftheTrustEstateorwhich may become a chargeor lienagainsttheTrust

Estateforgas,electricity,waterorsewer servicesfurnishedtotheTrustEstateand allassessments

or chargesof a similarnature,whether publicor private,affectingtheTrustEstateor any portion

thereof,whether or not such assessmentsor chargesareliensthereon.

8.2 Defense ofTitle.Trustorhas and shallpreservegood and marketablefeetitletothe

Trust Estatefreeof allliens,claims,charges,securityinterests,encumbrances, easements or

restrictionsotherthanthePermittedEncumbrances. Except as providedotherwiseinSectionD

ofthisTrustDeed and with theexceptionofthePermittedEncumbrances, Trustorshallpromptly

dischargeand remove any lienorsecurityinterestwhich has,ormay have,priorityoverorequality

withthelienand securityinterestcreatedby thisTrustDeed. TrustorshallfurnishtoBeneficiary

writtennoticeofany litigation,default,lien,securityinterestornoticeofdefaultaffectingtheTrust

Estateortitlethereto,withinten(10)days of initialreceiptofnoticeof such lien,securityinterest,

litigationordefault.Trustorshallappearinand defendany actionorproceedingpurportingtoaffect

the securityhereof,the TrustEstate,or therightsor powers of Beneficiaryor Trustee. Should

Beneficiaryelectto appear inordefend any such actionor proceeding,Trustorshallpay allcosts

and expenses,includingcostsofevidenceoftitleand reasonableattorneyfeesand costs,incurred

by BeneficiaryorTrustee.Trustorshall,atitscost,do,execute,acknowledge,and deliverallfurther

deeds,conveyances,trustdeeds,assignments,noticesofassignments,securityagreements,financing

statements,transfers,actsand assurancesas Beneficiaryshallfrom time totime require,forthe

betterperfecting,continuing,assuring,granting,conveying,assigning,transferring,and confirming

untoTrusteeand BeneficiarytheTrustEstate,and allrightshereby granted,conveyed orassigned

or intendednow or hereafterso tobe,orwhich Trustormay be ormay hereafterbecome bound to

grant,convey orassigntoTrusteeorBeneficiary,orforcarryingouttheintentionorfacilitatingthe

performance oftheterms oftheNote ortheotherLoan Documents.

8.3 ReservesforTaxes and Insurance.InfurtheranceofArticleI and Article2 of this

TrustDeed and anythingtothecontraryhereinnotwithstanding,ifany Event ofDefaultshalloccur

and be continuing,and atBeneficiary'swrittenrequest,TrustorshalldepositwithBeneficiaryina

non-interestbearingaccount,on thefirstday ofeachmonth, untiltheNote ispaidinfull,an amount

equal to one-twelfthof the annual Impositions,as definedin Article2 of thisTrust Deed, as

reasonablyestimatedby Beneficiaryto pay the installmentof Impositionsnext due on theTrust

Estate,and one-twelfthof theestimatedannual aggregateinsurancepremiums on allpoliciesof

insurancere iredin Article1 of thisTrustDeed. In such event Trustorshallcause allbills,

statementsor otherdocuments relatingto the Impositionsand insurancepremiums tobe sentto
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Beneficiary.ProvidingTrustorhas depositedsufficientfunds with Beneficiarypursuantto this

Section8.3,Beneficiaryshallpay such amounts as may be due thereunderout of the funds so

depositedwithBeneficiary.Ifatany time and forany reasonthefundsdepositedwith Beneficiary
areorwillbe insufficienttopay suchamounts asmay thenorsubsequentlybe due,Beneficiaryshall

notifyTrustorand Trustorshallimmediately depositan amount equal to such deficiencywith

Beneficiary.Nothing containedhereinshallcauseBeneficiarytobedeemed a trusteeofsuch funds

depositedwithBeneficia ursuanttothisSection8.3.Beneficiar shallnot be obli atedto

any intereston any sums heldby Beneficiarypending disbursementorapplicationhereunder,and

Beneficiarymay impound or reserveforfuturepayment of Impositionsand insurancepremiums
such portionof such payments as Beneficiarymay, in Beneficiary'sabsolutediscretion,deem

proper,applyingthe balance on the principalof or intereston the Obligationssecuredhereby.
Should TrustorfailtodepositwithBeneficiary(exclusiveofthatportionofthepayments which has

been appliedby Beneficiaryon theprincipalofor intereston theNote) sums sufficienttofullypay

such Impositionsand insurancepremiums at leastthirty(30) days beforedelinquencythereof,

Beneficiary,atBeneficiary'selection,butwithoutany obligationtodo so,may advance any amounts

requiredtomake up thedeficiency,which advances,ifany,shallbe securedby thisTrustDeed and

shallbear interestand be repayableto Beneficiaryinthemanner specifiedin Section8.5of this

TrustDeed.

8.4 Performance inTrustor'sStead. Should Trustorfailtomake any payment or todo

any actas providedinthisTrustDeed, thenBeneficiaryor Trustee,but withoutany obligationto

do so,and without noticeto or demand upon Trustorand without releasingTrustorfrom any

obligationhereof,may: (a)make or do thesame insuch manner and tosuch extentaseithermay
deem necessarytoprotectthesecurityhereof(BeneficiaryorTrusteebeingauthorizedtoenterupon

theTrustEstateforsuch purposes);(b)commence, appearinand defendany actionorproceeding

purportingtoaffectthesecurityhereofortherightsorpowers ofBeneficiaryorTrustee;or(c)pay,

purchase,contest,orcompromise any encumbrance, chargeor lienwhich inthejudgment ofeither

appearstobe superiortothelienofthisTrustDeed; and inexercisingany such powers, incurany

liability,orexpend suchreasonableamounts asBeneficiarymay deem necessarytherefor,including
costsof evidenceof title,employment of attorneys,and payment of reasonableattorneyfeesand

costs.Allsuch amounts expended by eitheror bothTrusteeorBeneficiaryshall,attheelectionof

Beneficiary,be added to theprincipalindebtednesssecuredby thisTrustDeed and shallaccrue

interestinaccordancewiththetermsoftheNote. Trustorherebywaives and releasesallclaimsor

causesofactionwhich may hereafterariseinfavorofTrustoragainstBeneficiaryby reasonofany
actiontakenby Beneficiarypursuanttoany power orauthoritygrantedinthisSection8.4,except

forBeneficiary'sgrossnegligenceorwilfulmisconduct.

8.5 Reoayment ofAdvances. TrustorshallimmediatelyrepaytoBeneficiarysums,with

interestthereonasprovidedintheNote,which atany timemay be paidoradvanced by Beneficiary
forthepayment ofinsurancepremiums, Im positions,titlesearches,titlereportsorabstracts,and any

otheradvances made by Beneficiarywhich arereasonablynecessaryor desirabletomaintainthis

TrustDeed as a prior,valid,and subsistinglienupon the TrustEstate,to preserveand protect

Beneficiary'sinterestinthisTrustDeed ortopreserve,repair,ormaintaintheTrustEstate.Allsuch
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advances shallbe wholly optionalon thepartofBeneficiary,and Trustor'sobligationtorepay the

same, with interest,toBeneficiaryshallbe securedby thelienofthisTrustDeed.

8.6 No Removal ofFixtures.Trustorshallnot,duringtheexistenceofthisTrustDeed

and withoutthewrittenconsentofBeneficiary,remove from theRealPropertyortheImprovements,

any fixture,structure,orotherimprovement atany timeaffixedorconstructivelyaffixedtotheReal

Propertyor the Improvements or any portionthereof,or any Personalty,except inthe ordinary

courseofTrustor'sbusiness.

8.7 FurtherAssurance. TrustorauthorizesBeneficiarytofileorrecord,asappropriate,

such furtherinstruments,includingwithout limitationUniform Commercial Code Financing

Statementsand ContinuationStatements,and do such furtheractsas may be necessaryoras may

be reasonablyrequiredby Beneficiarytocarryoutmore effectivelythepurposesofthisTrustDeed

and tosubjecttothelien,securityinterestand mortgage createdorintendedtobe createdherebyany

property,rights,or interestscovered or intendedto be covered by thisTrust Deed. Trustor

authorizes(totheextentsuch authorizationisvalidunder applicablelaw)Beneficiarytofilesuch

Uniform Commercial Code FinancingStatementsand ContinuationStatementsasBeneficiarymay

deem necessaryinorderto perfect,or continuetheperfectionof,thesecurityinterestscreatedby

thisTrustDeed. Trustoragreesnottochange Trustor'sname, locationorstateoforganizationfrom

thatsetforthin Section3.1.6of thisTrustDeed withoutthirty(30)days priorwrittennoticeto

Beneficiary.

8.8 Attornment. TrustorshallassigntoBeneficiary,asadditionalsecurityforTrustor's

performance of the Obligations,any and allexistingor futureleaseagreements enteredintoby

Trustor,aslandlord,which pertaintothePropertyortheImprovements,orany portionthereof,and

allsuch leasesshallcontaina covenant on the part of the tenantthereunder,enforceableby

Beneficiary,obligatingsuch tenant,upon requestof Beneficiary,toattorntoand become a tenant

of Beneficiary,or any purchaserfrom Trusteeor through foreclosureof thisTrustDeed, forthe

unexpiredterm,and subjectto the terms and conditions,of such futureleaseagreements. The

assignmentsof leaseshallbe inform and contentsatisfactorytoBeneficiary.

8.9 510FurtherEncumbrances. As an expressconditionofBeneficiarymaking theloan

securedby thisTrustDeed, Trustorshallnotfurtherencumber,pledge,mortgage,hypothecate,place

any lien,chargeorclaimupon,orotherwisegiveas securitytheTrustEstateorany interesttherein

nor cause orallowby operationof law theencumbrance oftheTrustEstateorany interesttherein

withoutthewrittenconsentof Beneficiaryeven though such encumbrance may be juniortothe

encumbrance createdby thisTrust Deed. Encumbrance of the Trust Estatecontraryto the

provisionsofthisSection8.9withouttheexpresswrittenconsentofBeneficiary,shallconstitutean

Event ofDefaultand atBeneficiary'soption,Beneficiarymay declaretheentirebalanceofprincipal

and interestimmediatelydue and payable,whetherthesame be createdby Trustororan unaffiliated

thirdparty assertinga judgment lien,mechanic's or materialmen'slienor any other type of

encumbrance ortitledefect.
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8.10 Due on Sale.Otherthan(a)a transferby devise,descentorby operationoflaw upon

thedeathof ajointtenant;(b)a transferof PersonaltyintheordinarycourseofTrustor'sbusiness;

or (c)the grantof any leaseholdinterestof three(3)years or lessnot containingan optionto

purchase,Trustorshallnotsell,convey orotherwisetransfertheTrustEstateorany partthereofor

interesttherein,withoutthepriorwrittenconsentof Beneficiary.Ifthe TrustEstate,or any part

thereof,orany interesttherein,issold,conveyed orotherwisetransferredwithoutthepriorwritten

consentof Beneficiary,or ifTrustorbe divestedof titletotheTrustEstate,or any partthereofor

interesttherein,in any manner, whether voluntarilyor involuntarily,then the fullprincipal

indebtednessoftheNote and theotherObligations,attheoptionofBeneficiaryand withoutdemand

ornotice,shallimmediatelybecome due and payable.Itisexpresslyacknowledged and agreedthat

any transferofmore thantenpercent(10%) ofthecapitalstock,partnershipormember interestsof

Trustor,asthecasemay be,shallconstitutea transferoftheentireTrustEstatewithinthemeaning

ofthisSection8.10.

8.11 Evidence of Title.Trustorshalldeliverto,pay forand maintainwith Beneficiary

untilthe indebtednesssecuredhereby ispaid in full,such evidence of titleas Beneficiarymay

require,includingabstractsof titleor policiesof titleinsuranceand any extensionsor renewals

thereofor supplementsorendorsementsthereto.

8.12 AdditionalCollateral.If,atany time,thevalueof alloftheTrustEstate,based on

an appraisalacceptabletoBeneficiary,isnotsufficienttoestablisha ratiobetween thetotalamount

oftheObligationsthendue and owing and thevalueof alloftheTrustEstateequaltoor lessthan

one hundred percent(100%), TrustorshallprovideBeneficiarywith such additionalcollateralas is

necessaryso thatthetotalvalueofallcollateralsecuringTrustor'sperformance oftheObligations

issufficienttoestablisha ratiobetween thetotalamount oftheObligationsthendue and owing and

thevalueofallsuch collateralof no more thanone hundred percent(100%).

8.13 Compliance With Laws. Trustorshallcomply withalllaws,ordinances,regulations,

easement agreements,covenants,conditions,and restrictions(includinglawsrelatingtohazardous

wastes and/orprotectionof theenvironment,or speciesof plantsoranimalsprotectedby federal,

state,localor otherlaw)affectingtheTrustEstate.Trustorshallnotcause,permitnor sufferany

violationof any of theforegoingand shallpay allresponsecosts,fees,or chargesof any kind in

connectiontherewith and defend,indemnify,and hold harmlessBeneficiarywith respectthereto.

8.14 FinancialStatements.Trustorshallkeep adequatebooks and recordsof accountof

the Trust Estateand itsown financialaffairssufficientto permit the preparationof financial

statementstherefrominaccordancewithgenerallyacceptedaccountingprinciples.Beneficiaryshall

have therighttoexamine, copy and auditTrustor'srecordsand books of accountatallreasonable

times. Trustorshallfurnishto Beneficiarycopiesof itsfinancialstatementsand otherfinancial

informationsatisfactoryto Beneficiaryat the time and in the manner provided in the Loan

Agreement.

8.15 Inspections.Beneficiary,and itsagents, representativesand employees, are

authorized,butnotobligated,toenteratany reasonabletimeupon theRealPropertyforthepurpose
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of inspectingthesame, and forthepurposeofperformingany oftheactsitorTrustorisauthorized

toperform under theterms ofthisTrustDeed or any otherLoan Document.

8.16 No Mercer. Ifthe Trust Estateisunder any leaseor any portionthereofwhich

constitutesa partoftheTrustEstateshallatany timebecome vestedinone owner, thisTrustDeed

and the liencreatedhereby shallnot be destroyedor terminatedby applicationofthedoctrineof

merger and, in such event,Beneficiaryshallcontinueto have and enjoy allof the rightsand

privilegesof Beneficiaryas to the separateestates.In addition,upon the foreclosureof the lien

createdby thisTrustDeed on theTrustEstatepursuanttotheprovisionsof thisTrustDeed, any

leasesor subleasesthen existingand createdby Trustorshallnot be destroyedor terminatedby

applicationof the law of merger or as a matterof law or as a resultof such foreclosureunless

Beneficiaryorany purchaseratany such foreclosuresaleshallso elect.No actby oron behalfof

Beneficiaryor any such purchasershallconstitutea terminationof any leaseor subleaseunless

Beneficiaryor such purchasershallgivewrittennoticethereoftosuch tenantor subtenant.

ARTICLE 9 CONDEMNATION AWARDS

IftheTrustEstateorany portionthereofshouldbe takenordamaged by reasonofany public

improvement orcondemnationproceeding,Beneficiaryshallbeentitledtoallcompensation,awards,

and otherpayments or relieftherefor,and shallbe entitledatBeneficiary'soptionto commence,

appear in,and prosecuteinBeneficiary'sown name any actionor proceeding,and to make any

compromise or settlement,inconnectionwith such taking.Trustorshallpromptly givenoticeto

Beneficiaryof any condemnation proceeding or any takingforpublicimprovement. All such

compensation,awards,damages, causesofaction,proceeds,orotherpayments areherebyassigned

to Beneficiary,which may, afterdeductingtherefromallcostsand expenses (regardlessof the

particularnaturethereofand whether incurredwith or withoutsuitor beforeor afterjudgment),

includingreasonableattorneyfees,incurredby Beneficiaryinconnectionwith such compensation,

awards, damages, rightsof action,proceeds,or otherpayments, releaseany and allmoneys so

receivedby Beneficiaryor apply the same, or any portionthereof,on any of the Obligations

(whetherornotthendue)securedby thisTrustDeed. Beneficiaryshallhave no obligationtoapply

proceedsofcondemnation torestoreorrepairdamage totheTrustEstateregardlessofwhether such

takinghasa significantadverseimpacton theoperationoftheremainingportionoftheTrustEstate.

Trustorshallexecuteand deliverto Beneficiarysuch furtherassignmentsof such compensation,

awards,damages, causesof action,proceeds,or otherpayments as Beneficiarymay from time to

time require.

ARTICLE 10 ASSIGNMENT OF LEASES.. RENTS AND INCOME

10.1 Assignment. TrustorherebyabsolutelyassignstoTrusteeallright,titleand interest

of Trustorinand to allleasesnow existingor hereafterenteredintoby Trustorand demising the

whole or any partof theTrustEstate,and does hereby furtherassignany and allrents,subrents,

room rentsand otheramounts receivedfortheuse of any rooms intheTrustEstate,includingthe

Improvements, and any and allroom rentalagreementsand arrangementsnow owned orhereafter

acquired,and allproceedsfrom such room rents,coveringtheTrustEstateorany portionthereof,
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now orhereafterexistingorenteredinto,togetherwithissues,royalties,income,profitsand security

depositsof and from theTrustEstate.Untiltheoccurrenceof an Event of.Default,Trustormay,

under a temporary revocablelicensegrantedhereby,collectand use allsuch rents,subrents,room

rents,issues,royalties,income, and profitswhich become payable priorto default.Upon the

occurrenceof an Event of Default,Trustor'slicensetocollectand use any of such proceedsshall

immediatelyceasewithoutfurtheractionby or on behalfof any party,and Beneficiaryshallhave

theright,with or withouttakingpossessionof theTrustEstate,and eitherinperson,by agent,or

througha court-appointedreceiver(Trustorhereby consentstotheappointmentof Beneficiaryor

Beneficiary'sdesigneeassuchreceiver),tosuefororotherwisecollectallsuchrents,subrents,room

rents,issues,royalties,income, and profits,includingthosepastdue and unpaid. Any sums so

collected,afterthedeductionofallcostsand expensesofoperationand collection(regardlessofthe

particularnaturethereofand whether incurredwith or withoutsuitor beforeor afterjudgment),

includingreasonableattorneyfees,shallbe appliedtoward thepayment oftheObligations.Such

rightof collectionand use of such proceedsby Beneficiaryshallobtainboth beforeand afterthe

exerciseofthepower of saleprovisionsofthisTrustDeed, theforeclosureofthisTrustDeed and

throughoutany periodofredemption.The rightsgrantedunderthisSection10.1shallinno way be

dependentupon and shallapplywithoutregardtowhether allor a portionoftheTrustEstateisin

danger of being lost,removed, or materiallyinjured,or whether the Trust Estateor any other

securityisadequatetodischargetheobligationssecuredby thisTrustDeed. Beneficiary'sfailure

ordiscontinuanceatany timetocollectany ofsuchproceedsshallnotinany manner affecttheright,

power,and authorityofBeneficiarythereaftertocollectthesame. Neitherany provisioncontained

herein,northeBeneficiary'sexerciseofBeneficiary'srighttocollectsuchproceeds,shallbe,orbe

construedto be, an affirmationby Beneficiaryof any tenancy,lease,sublease,option,or other

interestintheTrustEstate,or an assumption of liabilityunder,or a subordinationof the lienor

charge of thisTrustDeed to,any tenancy,lease,sublease,option,or otherinterestinthe Trust

Estate.Alltenants,lessees,sublesseesand otherpersonswhich have any obligationtomake any

payment toTrustorinconnectionwiththeTrustEstateorany portionthereofareherebyauthorized

and directedtopay therents,subrents,room rents,issues,royalties,income,and profitspayableby

them withrespecttotheTrustEstate,orany partthereof,directlytoBeneficiaryon thedemand of

Beneficiary.Beneficiary'sreceiptofsuchrents,subrents,room rents,issues,royalties,income,and

profitsshallbe a good and sufficientdischargeoftheobligationofthetenant,lessee,sublessee,or

otherpersonconcernedtomake thepayment connectedwiththeamount soreceivedby theTrustee.

10.2 Applicationof Payments. If at any time during the term of thisTrust Deed

Beneficiaryreceivesorobtainsa payment, installment,orsum which islessthantheentireamount

then due under the Note secured by thisTrust Deed and under allother instrumentsfurther

evidencingorsecuringtheObligations,thenBeneficiaryshall,exceptasprovidedotherwisein
the

Note and notwithstandingany instructionswhich may be givenby Trustor,have therighttoapply

such payment, installment,orsum, orany partthereof,tosuch of theitemsorobligationsthendue

from TrustorortoBeneficiaryas Beneficiarymay inBeneficiary'ssolediscretiondetermine.

10.3 No Waiver of Rights by Collectionof Proceeds. The enteringupon and taking

possessionoftheTrustEstateorany portionoftheTrustEstateorthecollectionofrents,subrents,

room rents,issues,royalties,income, profits,proceeds of fireand otherinsurancepolicies,or
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compensationorawards forany takingordamaging oftheTrustEstate,ortheapplicationorrelease

thereofas aforesaid,shallnot cureor waive any Event of Defaultor noticeof defaulthereunder,

shallnotinvalidateany actdone pursuanttosuchnoticeofdefault,and shallnotoperatetopostpone
or suspend the obligationto make, or have the effectof alteringthe sizeof,any scheduled

installmentsprovidedforinany of theObligationssecuredby thisTrustDeed.

10.4 Indemnification.Trustorshallindemnify,pay,protect,defendand holdBeneficiary

harmless from and againstallclaims,demands, judgments, liabilities,actions,costs,and fees

(includingreasonableattorneyfees)arisingfrom or relatedtoreceiptby Beneficiaryof therents,

subrents,room rents,issues,royalties,income and profitfrom theTrustEstateorany portionofthe

TrustEstate,exceptthoseliabilitiesarisingfrom Beneficiary'sown grossnegligenceand wilful

misconduct.

ARTICLE 11 EVENTS OF DEFAULT AND REMEDIES

11.1 EventsofDefault.Fifteen(15)days afterwrittennoticefrom BeneficiarytoTrustor

formonetary defaultsand thirty(30)days afterwrittennoticefrom BeneficiarytoTrustorfornon-

monetary defaults,ifsuch defaultsarenot cured within such fifteen(15)day or thirty(30)day

periods,respectively,eachofthefollowingshallconstitutean eventofdefaultunderthisTrustDeed

(an"Event of Default"):

11.1.1FailuretoMake Payment. IfTrustorshallfailtomake any payment due and

payableunder thetermsoftheNote,thisTrustDeed, or any otherLoan Document.

11.1.2Non-Monetary Default.Except as providedotherwiseinSection11.1.1of

thisTrustDeed, Trustor'sfailuretoobserveand perform any oftheterms,covenants,orconditions

tobe observedorperformed intheNote,thisTrustDeed orany otherLoan Document.

11.1.3Loan Agreement. Any Event of DefaultoccursundertheLoan Agreement.

11.1.4FalseWarranty.Any materialrepresentationorwarrantyofTrustorcontained

intheNote,thisTrustDeed or any otherLoan Document was untruewhen made.

11.1.5Insolvency.Etc. If(a)Trustorcommences any case,proceeding,or other

actionseekingreorganization,arrangement,adjustment,liquidation,dissolution,orcompositionof

TrustororTrustor'sdebtsunderany law relatingtobankruptcy,reorganization,orreliefofdebtors,

or seekingappointmentof a receiver,trustee,custodian,or othersimilarofficialforTrustoror for

allorany substantialpartofTrustor'sproperty;(b)any guarantoroftheNote commences any case,

proceeding, or other action seeking reorganization,arrangement, adjustment, liquidation,

dissolution,or compositionof such guarantoror such guarantor'sdebtsunder any law relatingto

bankruptcy,reorganization,or reliefof debtors,or seeking appointment of a receiver,trustee,

custodian,orothersimilarofficialforsuch guarantororforany substantialpartof suchguarantor's

property;or (c)any such case,proceeding,orotheractioniscommenced againsteitherTrustoror

any guarantoroftheNote.
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11.1.6FailuretoPay Debts.Trustorfailstopay Trustor'sdebtsastheybecome due,

admitsinwritingTrustor'sinabilitytopay Trustor'sdebts,or makes a generalassignmentforthe

benefitof creditors.

11.1.7FailuretoPerform Other Oblications.A defaultby Trustorunder theterms

ofany otherpromissorynote,deed oftrust,securityagreement,undertakingorarrangementbetween

Trustorand Beneficiarynow existingorenteredintohereafter.

I1.1.8Cross Default. A defaultby Trustor under any other agreement or

arrangementbetween thepartiestotheNote now existingor enteredintohereafter.

I1.2 Acceleration:Notice. Time isof theessencehereof.Upon theoccurrenceof any

Event ofDefaultunderthisTrustDeed, atBeneficiary'soptionand inadditiontoany otherremedy

Beneficiarymay have undertheNote,Beneficiarymay declareallsums securedherebyimmediately

due and payableand electtohave theTrustEstatesoldinthemanner providedherein.Intheevent

Beneficiaryelectsto selltheTrustEstate,Beneficiarymay executeor causeTrusteetoexecutea

writtennoticeofdefaultand ofelectiontocausetheTrustEstatetobe soldtosatisfytheobligations

hereof,and Trusteeshallfilesuch noticeforrecordinthe officeof the County Recorder of the

County whereintheTrustEstateislocated.BeneficiaryshallalsodepositwithTrusteetheNote and

alldocuments evidencingexpendituressecuredby thisTrustDeed.

I1.3 ExerciseofPower of Sale.Pursuanttoapplicablelaw,afterthelapseof such time

as may then be requiredby law followingthe recordationof thenoticeof default,and noticeof

defaultand noticeof salehaving been given asthenrequiredby law,Trustee,withoutdemand on

Trustor,shallselltheTrustEstateon thedateand atthetime and placedesignatedinthenoticeof

sale.

11.4 SurrenderofPossession.TrustorshallsurrenderpossessionoftheTrustEstatetothe

purchaserimmediatelyafterthe saleof theTrustEstateas providedinSection11.3of thisTrust

Deed, intheeventsuch possessionhas notpreviouslybeen surrenderedby Trustor.

I1.5 UCC Remedies. Notwithstandi thi tothecontra inSections11.3and 11.4

ofthisTrustDeed, Beneficiary,withregardtoallPersonalty,includingfixtures,chattels,equipment,

inventory,and personalproperty,conveyed toTrusteeunder Section0 ofthisTrustDeed, shall

have the rightto exercise,from time to time, any and allrightsand remedies availableto

Beneficiary,as a securedpartyunder theUtah Uniform Commercial Code, and any and allrights

and remediesavailabletoBeneficiaryunder any otherapplicablelaw. Upon writtendemand from

Beneficiary,Trustor shall,at Trustor'sexpense, assemble such fixtures,chattels,equipment,

inventory,and personalpropertyand make them availabletoBeneficiaryatareasonablyconvenient

placedesignatedby Beneficiary.Beneficiaryshallhave therighttoenterupon any premiseswhere

thePersonaltyorrecordspertainingtothePersonaltymay be and takepossessionofthePersonalty

and recordsrelatingtothePersonalty.Beneficiarymay sell,leaseorotherwisedisposeof any or

allofthePersonaltyand,afterdeductingthereasonablecostsand out-of-pocketexpensesincurred

by Beneficiary,including,withoutlimitation,(a)reasonableattorneysfeesand legalexpenses,(b)
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transportationand storagecosts,(c)advertisingofsaleofthePersonalty,(d)salecommissions,(e)

salestax,(f)costsforimproving or repairingthe Personalty,and (g)costsforpreservationand

protectionof the Personalty,apply the remainder to pay, or to hold as a reserveagainst,the

Obligations.

I1.6 Foreclosureas a Mortgage. Ifan Event of Defaultoccurshereunder,Beneficiary

shallhave theoptiontoforeclosethisTrustDeed inthemanner providedby law fortheforeclosure

of mortgages on realpropertyand Beneficiaryshallbe entitledtorecoverinsuch proceedingsall

costsand expensesincidentthereto,includingreasonableattorneysfeesand costsinsuchamounts

as shallbe fixedby thecourt.

11.7 Receiver.Ifan Event ofDefaultoccurs,Beneficiary,asamatterofrightand without

regardtotheinterestofTrustortherein,shallhave therightupon noticetoTrustortoapplytoany

courthavingjurisdictionto appointa receiveror receiversof theTrustEstateand Trustorhereby

irrevocablyconsentstosuch appointment.Any such receiveror receiversshallhave allthe usual

powers and dutiesof a receiverand shallcontinueas such and exerciseallsuch powers until

completionofthesaleoftheTrustEstateortheforeclosureproceeding,unlessthereceivershipis

soonerterminated.

I1.8 No Remedy Exclusive.No remedy conferredupon orreservedtoBeneficiaryunder

thisTrustDeed shallbe exclusiveof any otheravailableremedy or remedies,but each and every

such remedy shallbe cumulativeand shallbe inadditionto every otherremedy given under this

TrustDeed or any otherLoan Document, or now or hereafterexistingatlaw or inequityor by

statute.

11.9 Rightsupon Default.In making theLoan, Beneficiaryhas reliedupon the rights

availableto Beneficiaryunder thisTrust Deed upon the occurrence of an Event of Default,

including,butnotlimitedto,therightstoacceleratethepayment ofany and allamounts securedby

thisTrustDeed, to sellthePropertyencumbered by thisTrustDeed pursuanttothepower of sale

grantedhereunder,the rightto foreclosethisTrustDeed as a mortgage, and the rightto have a

receiverappointed.

ARTICLE 12 GENERAL PROVISIONS

12.1 Notices.Allnoticesshallbe inwritingand shallbe deemed tohave been sufficiently

given or servedwhen personallydelivered,depositedinthe United Statesmail,by registeredor

certifiedmail,ordepositedwitha reputableovernightmailcarrierwhich providesdeliveryofsuch

mailtobe traced,addressedas follows:

Beneficiary: Bank ofNevada

Real EstateDepartment
2700 W. SaharaAvenue

Las Vegas, Nevada 89102

Attention:Barry Harrison
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Trustee: DixieTitleCompany
205 EastTabernacle

St.George, Utah 84770

With copiesto: CallisterNebeker & McCullough
Zions Bank Building
10 EastSouth Temple, Suite900

SaltLake City,Utah 84133

Attention:John B. Lindsay

Trustor: St.George 730 LLC

9960 W. Cheyenne Avenue, Suite210

Las Vegas, Nevada 89129

Attn:Mark A. Schnippel

Such addressesmay be changed by noticetotheotherpartygiveninthesame manner providedin

thisSection12.1.

12.2 Severability.Ifany provisionof thisTrustDeed shallbe held or deemed to be or

shall,infact,be illegal,inoperative,orunenforceable,thesame shallnotaffectany otherprovision
orprovisionscontainedinthisTrustDeed orrenderthesame invalid,inoperative,orunenforceable

toany extentwhatever.

12.3 Amendments. Chances, and Modifications.ThisTrustDeed may notbe amended,

changed,modified,altered,or terminatedwithoutthewrittenconsentofBeneficiary.

12.4 Governine Law. This TrustDeed shallbe governed exclusivelyby and construed

inaccordancewiththeapplicablelaws oftheStateofNevada. Notwithstandingtheforegoing,the

laws oftheStateof Utah shallgovern mattersarisinghereunderconcerningtheproceduresforthe

exerciseof remediesagainstthePropertyand enforcementoftheTrustDeed.

12.5 Interpretation.Whenever the contextshallincludethe singular,the whole shall

includeany partthereof,and any gender shallincludeboth othergenders. The sectionheadings

containedinthisTrust Deed are forpurposes of referenceonly and shallnot limit,expand, or

otherwiseaffecttheconstructionof any provisionshereof.

12.6 Binding Effect. This Trust Deed shallbe binding upon Trustorand Trustor's

successorsand assigns.ThisTrustDeed shallinuretothebenefitofBeneficiary,and Beneficiary's

successorsand assigns,and theholdersof any oftheObligationssecuredhereby.

12.7 Waivers. No delayorfailuretoexerciseany rightorpower accruingupon any Event

of Default,includingBeneficiaryrequiringstrictperformance by Trustorof any undertakings,

agreements,orcovenantscontainedinthisTrustDeed, shallimpairany suchrightorpower orshall

be construed to be a waiver thereof,includingthe rightto demand strictcompliance and
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performance,butany such rightand power may be exercisedfrom timetotimeand asoftenasmay

be deemed expedient.Any waiver by Beneficiaryof any Event ofDefaultunder thisTrustDeed

shallnotwaive or affectany otherEvent of Defaulthereunder,whether such Event of Defaultis

prioror subsequenttheretoand whether ofthesame ora differenttype.None oftheundertakings,

agreements,or covenantsof Trustorunder thisTrustDeed, shallbe deemed tohave been waived

by Beneficiary,unlesssuchwaiver isevidencedby an instrumentinwritingsignedby an officerof

Beneficiaryand directedtoTrustorspecifyingsuch waiver.

12.8 SuccessorTrustee.Beneficiarymay appointa successortrusteeatany timeby filing

forrecordintheofficeof the County Recorder of the county wherein the Propertyislocated,a

substitutionof trustee.From the time the substitutionisfiledforrecord,the new Trusteeshall

succeed to allthe powers, duties,authorityand titleof Trustee.Each such substitutionshallbe

executedand acknowledged,and noticethereofshallbe givenand proofthereofmade inthemanner

providedby law.

12.9 Jointand SeveralLiability.AllobligationsofTrustorunderthisTrustDeed, ifmore

thanone party,arejointand severalasbetween them. The term "Beneficiary"shallmean theowner

and holder,includingany pledgee,oftheNote securedby thisTrustDeed.

12.10 Acceptance ofTrust.TrusteeacceptsthisTrustwhen thisTrustDeed, dulyexecuted

and acknowledged, ismade a publicrecordasprovidedby law. Trusteeisnotobligatedtonotify

any partyheretoof any pending saleunder any otherdeed of trustor any actionor proceedingin

which Trustor,Beneficiary,or Trusteeshallbe a party,unlessbroughtby Trustee.

12.11 Attornevs'Fees and Excenses. Trustoragreesto reimburse Beneficiaryforany

reasonableattorneys'feesand costsactuallyincurredby Beneficiarywithrespecttoany bankruptcy
or insolvencyproceeding,orotheractioninvolvingTrustoror any guarantoras a debtor.Trustor

additionallyagreesto pay allreasonablecostsand out-of-pocketexpenses,including,without

limitation,(a)reasonableattorneysfeesand legalexpenses,(b)transportationand storagecosts,(c)

advertisingof saleoftheTrustEstate,(d)salecommissions, (e)salestax,(f)costsforimproving
or repairingthe Trust Estate,and (g)costsforpreservationand protectionof the TrustEstate,

incurredby BeneficiaryinobtainingpossessionofTrustEstate,storageand preparationforsale,sale

orotherdisposition,and otherwiseincurredinforeciosingupon theTrustEstate.Any and allsuch

costsand out-of-pocketexpensesshallbe payableby Trustorupon demand, togetherwith interest

thereon from the date of the advance untilrepaid,both before and afterjudgment, at the rate

providedintheNote.

Regardlessofany breachordefault,Trustoragreestopay allexpenses,includingreasonable

attorneysfeesand legalexpenses,incurredby Beneficiaryinany bankruptcyproceedingsof any

typeinvolvingTrustor,theTrustEstate,orthisTrustDeed, including,withoutlimitation,expenses
incurredinmodifying or liftingtheautomaticstay,determiningadequateprotection,use of cash

collateral,or relatingtoany planof reorganization.
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12.12 Request forNotice.Trustorrequeststhata copy ofany noticeofdefaultand ofany
noticeofsalehereunderbe mailedtoTrustorattheaddressforTrustorspecifiedinSection12.1of

thisTrustDeed.

12.13 Limitationon Damages. Beneficiaryand itsofficers,directors,employees,

representatives,agents,and attorneys,shallnot be liableto Trustor or any Guarantor for

consequential,special,orothernon-compensatory damages arisingfrom orrelatingtoany breach

ofcontract,tort,orotherwrong inconnectionwithorrelatingtothisTrustDeed ortheTrustEstate

regardlessof whether Beneficiarymay have been advisedof thepossibilityof such damages.

12.14 PreferentialTransfers.Iftheincurringofany debtby Trustororthepayment ofany

money ortransferofpropertytoBeneficiaryby oron behalfofTrustororany Guarantorshouldfor

any reasonsubsequentlybe determinedtobe "voidable"or "avoidable"inwhole or inpartwithin

the meaning of any stateor federallaw (collectively"voidabletransfers"),including,without

limitation,fraudulentconveyancesorpreferentialtransfersundertheUnitedStatesBankruptcyCode

or any otherfederalor statelaw, and Beneficiaryisrequiredto repay or restoreany voidable

transfersortheamount orany portionthereof,orupon theadviceofBeneficiary'scounselisadvised

todo so,then,astoany such amount orpropertyrepaidorrestored,includingallreasonablecosts,

expenses,and attorneysfeesof Beneficiaryrelatedthereto,theliabilityofTrustorand Guarantor,

and each ofthem, and thisTrustDeed, shallautomaticallybe revived,reinstatedand restoredand

shallexistasthough thevoidabletransfershad neverbeen made.

12.15 Survival.Allagreements,representations,warrantiesand covenantsmade by Trustor

shallsurvivetheexecutionand deliveryof thisTrustDeed, thefilingand consummation of any

bankruptcy proceedings,and shallcontinuein effectso long as any obligationto Beneficiary

contemplatedby thisTrustDeed isoutstandingand unpaid,notwithstandingany terminationofthis

TrustDeed. Allagreements,representations,warrantiesand covenantsinthisTrustDeed shallrun

with theland,shallbindthepartymaking thesame and itsheirsand successors,and shallbe tothe

benefitof and be enforceableby each partyforwhom made and theirrespectiveheirs,successors

and assigns,

12.16 DefinedTerms. UnlessotherwisedefinedinthisTrustDeed, capitalizedtermsused

hereinhave themeanings giventhem intheLoan Agreement.

[SIGNATURE PAGE(S) AND EX HIBIT(S),

IF ANY, FOLLOW THIS PAGE]
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DATED: August 5, 2007.

T.RUSTOR

ST. GEORGE 730 LLC,
a Nevada limitedliabilitycompany

By: Plantation,Inc.,

a Nevada corporation,
Its: Manager

By:
Mark A. Schnippel
President

23
492941.3



20070043119 08/27/2007 03:04:48 PM

Page 24 of 38 Washington County

STATE OF NEVADA )
:ss.

COUNTY OF CLARK )

The foregoinginstrumentwas acknowledged beforeme this ay ofAugust,2007, by
Mark A. Schnippel,PresidentofPlantation,Inc.,aNevada corporation,Manager ofSt.George 730

LLC, a Nevada limitedliabilitycompany.

NOTARY PUBLIC

My Commission Expires: ResidingAt:

CARRIE L.PRICE

NoforyPublicState
ofNevedo

No.04-90890-1

My appt.exp.
July9,2008
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EXHIBIT A

REAL PROPERTY DESCRIPTION

The realpropertylocatedin Washington County, Stateof Utah, and more particularly

describedas follows:

[SeeAttached]
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Exhibit NAu

Parsal is

Beginning at a paint South 89*5000" Bast 728.00 tut along the
Section line has the Southwest Corner of Santion 27, Savaship 42
South, Range AS West, Salt Lake Base and Meridian and running
thanaa South 88*$000. Hast 1893.51 tant to the South 1/4 Corner at
said Section 27; thenos North 0*48' West 1814.27 test along the
Canter Geotion line# thence Wash 2391.72 test to a point on the
West line of said Seation 27; thence South 0*06*45* West 1207.41
test along the Section line] thence South ag*SO'30s East 728.00
feat; thence South 0*04'45= Wash son.oo test to the point of
beginning.

Parcel 21

Beginnigy at the Southwest Coraar at the Southwest 1/4 Southwest
1/4 *Seanon 27, Wawnship 62 Santh, Range it West, Salt Laks Base
and. Maridian and running thence West 725.00 feet; thence North
800.0 teety thenos Hast 1452.0 teety thence South 400.0 feat;
thence West 726.0 test to the point Pot by ge

Pareal 35

Baghning at a -potat North 89849f -West 72S. G test =along -the
Beation line trea the Southaket Corner of seat 28, Savaship
subth, Range 2.8 West, Salt take Base sad and man
thence North 89*49* West 1895.70 tait to the 1/4 aernet
said Bootion 28; thence North 0133#45? Ask 4002.53 test, mass by
less, along the Center Section line ot>the Northwest Carner of the
South 1/3 of the Northeast 1/4 of said Baction 28; thence 80th
89*50' Wast 2383,79 that, more or less, along the 1/14 line to a
point.whiah.,is North 89850' West 221.50 feet tr@asthe East lintht-
saig eaction 28; thenna South 0*0145" Hast 1344.79 fast to a point
on the Center Seation line of said section 28( thanos south 80*50*
East 221.80 test to the East 1/4 Corner of sea.A Section 28) thenna
South 0*04#45@ West 2058.43 test alans the Section line; thence
5 ag*Aer West 724.00 test along a line which is paralist bo the

line of Bald 880tion 38 thanas South 0*48# West 600.00 test
0 a 1 ah 1 p le to the East line of gaid Seotion 28
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Parcel 4 5

Nartheast 1/4 at the Southwest 1/4 of Section 35, Wownship -42
South, Rangs 14 West Salt Lake asse and Meridian as recorded in the
Ottice of the Washington County Recorder. Leas and excepting the
North 18.0 earea of the Northeast quarter at the Southwest quarter
of Section 35, Wavaship 42 South, Range is West, Salt Lake Base and
Meridian.

Paraal 5 I

Northwest 1/4 of the Southwest 1/4 of Section 35, Waynahip 42
South, Range id West, salt Lake Base and Heridian as reaarded in
the Ottice of the Washington County Secorder.

Parcel as

Bag at the North 1/4 Corner of Section $4,.taunship 42 South,
Range 16 West, salt Eaha.$ase and Noridian and running thenos North
BS*S9'48 West 2842.74 test along the North section line to the
Northuest Corner of said saationy thanos South 0*07'80' Most 410.00
test along the West Seation line; thened North 88*20' Bast 449.99
teety thenes Senth 88*450 Bast soo.co teety thence.Rorth 83*00?
Rest 130.00 teety thanon Santh 73*20* East 200.00 task thanae
South..52*30' Mast 180.00 tasty thanos Santh 43(00 East 120.4)(@
feety thence south 7498 Mast 350.00 teety thence No h Si'00'
East 238.89 teety thence North 38*.10 West 492.80 teety thange
Santih 89*Sp'45m West 1048.00 taat to the easter Santion line;
theque,North 0*14/17 West 408.Seatest along the casertat gentian
line t the point .of beginning.

Parcel 7 a

g at a ]Ms South' 0*14 if* Eilab 485.20 feet along 'th
Can or at Section Line from the North 1/4 Corner at Soution 34,
Wounship 42 South, anage is Wast, Salt take Base and Heridian,
syagias thanae. Soutic.0144178 East: 853.83 teett Along the: Odrk$r
ling of said section to the Southeast' 0arner of the Northeast 1/4
of the Northwest 1/4 of gaid Section 24; thence North 80*S4'tSM
West 2455.24 tasit to the west section line of sait seation 34;
thanoe North 0**790= West 724.55 test along the West section line
of said Santiony thence North 88*30' West 869.99 teett thence South
se*AS# Rast 3$0.00 tent; thence North 83*00 Mast 130.00 teety
thesque South 73*20 # East 200.00 tasty thenes South 52*30' East
180.40 teety thence South 43*00' Bast 120.00 teety thence South
74*4g? Hast $50.00 teety thence North 21*00' Zast 23$.80 tasty
thenba North 28*10' West 492.80 tests thence South 89*50'45= Mast
1048.00 test to the point at beginning.

(continued)
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Parcel as

Southwest 1/4 of the Northwest 1/4 at section 34, Wokship 42

south, Range 16 West, Salt Lake Base and Neridian recorded in the
artise of the Washington county Recorder.

Parael 91

Southeast 1/4 of the Northvast 1/4 of Section 34, Waynship 42
South, Range 14 West, Salt Lake Base and Meridian recorded in the
ottina of the washington condy Recorder.

Parcel los

Northeast 1/4 of Southwest 1/4 of Section 34, Township 42 South,
Eange 15 West; Salt take Base and Meridian recordeA in the Offies
of the Washington County Recorder.

Pardal 111

A at of land leasted in the Northwest 1/4 of the Northeast 1/4
ion 34, Wounship 42 South, Sangs 18 Wests salt Laks Base and

Mar Lan damariba4 as a Beginning- at the North quarter corner of
34, Wavaship 42 south, anage 18 West, Salt Lake Base and

guan(.ngthence adhth 89430f80 *East 467.00 yest Alon
section libe; thence solith^1s*S4 47u Ea## 1428.83 test more

or a to the 1/id line; thence North 89*59#40= West 947.00 test

alog the 1/18 line to the southwest earner of the Northwest 1/4 of
S parbbeast .1/4 of said Seekiana 2&p theate Ngrthe o414417" West

1338481 te@t along the annter seation line
q

the point 11
begibbing.

Parch i2:

A psycel or land located in the 80tsthwast 1/4 of the Northeast 1/4
of a tion 34, WoWaship 42 south, Rangs 16 West, salt take ana
Hart described -assa sagifMing set the Northwant? th nor of
a 1/4 of the Norneast 1/4 of section as, Wounship da
south, anngs 14 Westi Salt Laxe Base and Meridiany manning thenas
South 0*14'17" East lass.al test along the center section lins to
the ontheast corner of the senthwest 1/4 of the Northemat 1/4 of
ismit Beation st; thence South 89*48'67* Sast 1089.24 test along the
1/14 line; thence Narth 12*03?04* West 1347.76 test, more or less
to the North line of the $onthwest 1/4 of the Northeast 1/4 of said
Section $4; thenaa North 89*35#40* West 789.24 test along said
North line to the point of beginning.

(continued)
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Parcel 13:

Beginning at the anst quarter corner of section 34, Sounship .42

Souths Rangs 16 West, thence North 89*48/47* West 1244.50 teety
thenes North 12*03#04m West 1367.76 featy thanos South 89*39#405
East 157.78 tant; thanae North 19*54'47" Wast 1425.83 test more or
less to the North Section Line; thanos South ag*30'300 Mast 383.00

feat; thence goath 10*S1'13@ Bast 1305.77 test thence anath
10*8742= East 1014.00 teety thence South 89*20 000 8ast 772.37

teet; thence South SO*45rgan East 160.28 feet; thence Santh

57*00'00M Hast 747.00 test to the Center Seation Line at Seation

SS, township 42 South, Itange 18 West; thanna south as*52F27" West

400.00 test to the point of beginning.

LEAS AND ExcEPTING Warranty dead dated September 19, 1985, to the

City of St. George, as Entry No. 281848, Book 388, Page 884-585 of

the -0tticial Records of Washington County, which is 4asaribed as

followsa

SEG5NNHS at a point North 89*48#47M West 1179.57 test along the

Center section Line and North 10*g$.*30s West 822.04 test tram the

East 1/4 Corner of Section 34, Wownship 42 South, Rangs is Wage,s
Salt Lake Base and Meridians and running thence North 10*51 30

West 100.00 teet; thence synth %*0800* West 400, D test; thence

1 SoWp,10f
51'305 East 100s;00).eats theme;North 7p*(8'308

100.00- test to the point of beginning

Paran1 14 5

lio rest;2/4 Southeast.1/4 Seation 34 ownship 42 South Range
West Salt Lake Bass and Meridian, Washington County, at, Geor -

Pance 15.2. . a 0

Sectional Lot No. 3, Section 34, Wounabig 42 South, Range 18 West

.Saltuaket Base end, serigamas. recorded in the OKSice at tEL

Washington county assorder.

(anationed)
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Parael 10

anginning at the East quarter corner at Section 28, Waynship 42

South, Range 14 West galt Lake Base and Maridian and running
thence along the section line North 89*58 2s" West, 221.80 feet
thence leaving said section line North 00*09'37" West, 863.03 test
to a point on a 140.00 toot radius surve conuave to the Southwest,
the radius point of which bears South 81*S9'03n West sai4 point
also being on the centatline of proposed Plantation Drive, an 80.00
foot vide proposed pubuo streaty thence southeastarly 7.43 test

along the are of said ourve and said proposa senterline through a
central angle of 0Deg4s30s to the point of tangenay; thence

contianing along said proposat centerline South 07*28*27@ Rast,
114.74 test to the point of carvature of a 1150.00 took radius

ourve connave to the Northeastf thence Southeasterly 884.43 taat

along the are at said ourve ma@ said proposed centerline though a

central angle of 42*24#12m to the point of tangency; thenas

continuing along said proposed centerline South 50*000BM East

1024.35 **61 thenos...1saving said proposed centerline South

89*#07585 West 977.22 tiBt to a point on the Geotion line; thence

along said sootion line North DO*04#17R West 851.02 test to the

pottit of Anginning.

Parael il 8

a Ada= ein a was son ide dke .9& L.Ms ed.s' .ide ed
section line Man the North quarter corner of section so, Wounship
42 South, Range is West, salt Lake Base and Meridian and running

a South 89*59*34" Wyst 218.@8, feet,#long nation 2.ina,to .
%he a th quaggag porner of Seagi&f 27 p'thathei 60 agy agn= gggy
148 07 test alog the contaniseation line to a totton a 1250.00
took radius ourve concave to the Northeast .the rating point* of

whia) bears,North 39*58#05n Engtz4pid pa 6 9 being .an like

giroppset centedian of Plantations, Drive an 86.00 toot .Wide

prophaea public street; thence southeasterly 284.11 test along the
are of said ourve sat said proposed Centerline through a central

an*RMMER@4.110%mique pp.nging.
.

(contimed)
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Parael 18:

Beginning at a point south 00*3d'87" Bast, 1270.50 test along the
Section line and North 90*00toos West, 1100.73 test from the
Rot*t.heastCorner at Seation 34, Wownship 42 South, Mange 16 West of
the salt realseBase ant xeridials, said point being on the North
Right of way line at the proposed Canyon View Drive extension and
running thence South 0000700. West so.oo feet to the South Rightof way line of said Canyon View Drive? thenae North 89*30 00@ West,
100.27 test along said south Right of way line; thenos South
00*30?00@ West, 110.00 teety thanae south BS*30#00M Mast, 45.92
test; thence South 10*Saragu Zast, 841.04 teety thence North
89*30'04u West 168,61 tea69 thence North 10*59 13e West, 1014.47
test pa point on the Norbb Right of vay line of maid Canyon View
Drives thence soabb ae*Soleo* East, 237.18 test along said Right of
vay line to the point at beginning.

Darmal 10t

a Anal.ng at a point Ban'th 89*30#30s East, 1044.07 test along the
8 line troa the North quarter Corner of Seabian 34, Waynship
4@ , Range td West of the Balt Lake Base and Neridian, said
abide being the Northvast corner at nottages North Subdivision
shade 3 and running thence along the. Westerly boundary of said

on. ,ta.the following threa AQ.. ashesegs South, 224279044eaW, .02 teet; thence Southab@*D'IDM' Wat, 443.90 fast; Whause
Satat;h25*0293@ East, 97.91. test to a potat on the Westerly
humbs*y of "Cottages North, abase zz*, Retry number 478930,

Co4tages Naz+.h, Phase II I thenae North 85*30 0 st, 97.29
teet; thence North 10*57 15* West 1305.76 to a point on the

b Westaeotion line, said Seottom'S42 th 48auth seesomps224.55 Edet along sad.4' Odation lina dbe poinh of

so ana M Lag the tot1.owing? passels A,B,C,D,E,F,& G ) grea
Waros1a 1 through as as 8asarities above.

(continued)
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Parcel As

Beginning at a point South 00*09/37" Hast 1975.55 feet along the
seation line and South 90*00'00* West 221.80 taat from the
Northeast corner of saation 28, Wooship 42 South, annge 14 West
Salt Lake Base and Naridian and running thenna south 00*DS#37n Eae
670.14 test to a point an a 740.00 took rading curve conaave to the
Southwest, the radius point at which bears south 81*59'03. gagg,
said point haing also on the proposed centerline of Plantation
Drive, an 80.oo too6 vide proposed pubita streat; thanos
Northwesterly, 612.80 test along the are of said ourve and said
9toposed centerline through a central angle at 47*24tsis to the
point of tangenow thence continstag along said proposed centerline
North 55*27'485 West, 289.45 feet; thence leaving said proposed
casterlina South 89*S4#57* Bast, 550.00 test to the point of
Beginning.

Parael. Br

Beginning at a point Souh 00*0497. Zast, 851.02 test along the
seegion line and $onth 89*50f68e East 977.23 test tram the West
guarter corner at Seekian 27, Sounship 42 South, Range 14 West,
salt make asse ant Meridian said point being an the proposes
oanterline of Plantation Drive. an 80.00 toot wAde proposed publio
streatt,.jahpoe lear said centegipedfortht8995ttp8W. Mast, 2414 y@test to the siktunan 15ael thence dbuth ddh57rger ast'idd5.58
tee along said sixteenth line to a point on a 1250.00 toot rading
ourse concave to the Northeast, the radina point of which burs

along the -assaof halt ourve and gaid propsed thr"ough

t

anntral angle ot '22*13 roan to' the phipt -of r tufa of a
1000.001toot radiba anrve connave tfths rathe
goinM of which

'
bears South '77*1%#13 wasty erly"

581.%8 test along the are at said curve and said proposed
anntprline through a central anals of 22*11?52* to the point at
tenopears, theno* anatinuing:wlanTr sal& proposes wanterlinederth
Sh*00'38H west, 973.88 feet to the Point at Beginning.

(continued)
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Parnal 0 5

Beginning at the Narth Quarter Corner of Santion 34, Wownship 42

South, Range 16 West Salt Lake Base and Meridian and running
thence along the Asotion line South 89*3030= anet 819.51 teet;
thence leaving said Seation line South 10957 #13@ Zast 307.70 feet
to a point on the Droposed annterline of a proposed 66.00 toot vide
public street; thence along said proposed centerline South
23*27tean West 303.24 test to a point on the pr used centerline of
Plantations Drive, a proposed 80.00 toot wide lia streat; thanae

al0ag said propeaad centerlina North 5012'24 West 720.12 test to
the point of ourvature of a 1000.00 foot reatus ourve concave to
the Southwest] thence Northwesterly 222.24 test along the are at
sai4 curve ana said proposed centerline through a central angle or

12*44'20m to the point of reverse ourvature of a 1250.00 toot
radius ourve concave to the Northeast, the radius point of which
bears North 2d*D3t14u 8asty thanos Northwesterly 37.48 test along
the are at said ourve and said proposed centerline through a

central angle of 01*43 too* to a poAnt on the section line; thence

slow said seation line'South 89*59*34e East, 24.69 test to the

point of haginning.

Pardal De

Northeast Coraar of sect'on 34, Sounship 42 South, Rangs 24 West of
the igatt take Base and Maridian and running thence North 89*29 son

thence Santhithe 1 3.0e. Met along the aro a sa chilthra

brqugh to pl angle .at .51 47fs2,* to the y of 'ays

thygas, as*PS/34* sast, Asp,44 agg stiqgo ,at
6 a 5008 Otoot rating-ourve caban, une-a ;
Songleasterly 880.54 tee6 along the are a said curve- through a

negal angle at 38*4794* to a point trom which the rading point

ap*Sirs4m West, 941.84 test$,thence North 47*00'00s West, 748.01
Nonth 50s45'00" West, 160,27 test to the point of

(anatinued)
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Parcel E:

BearingNote:ThisboundarydescriptionincorporatestheSt.GeorgeCityHorizontalControlNetwork(HCN)for

it'sbearings.'Ihebearingrotationsequiredfromthe"Conases"recordedsubdivisionscalledforbelowtotheHCN
is01'24'39"clockwise.

BeginningatapointNorth00*48'$5"East1441.04foolalongthesedianlineandNorth90*00'OD"West127665

footfromthecastquartercomerofSection34.Township42South.Itense16WestoftheSaltLakeBaseand

Meridian,saidpoiorbeingantheareofa20.00foolradiuscurvecancavetothenortheast,theradiuspointof

whichbearsNorth80"24'52"East;thencesoutheasicrly29.26feetalongtheareofsaidcurvethroughacentral

angleof83*49'27"tothepointofreversecurvatureofa537.74fourradiuscurveconcavetothesouththence

easterly49.94feetalongtheareofsaidcurvethroughacentralangleof5*29'l4"tothepointoftangency,said

pointbeingonthesouthorboundaryofthe"CottagesNorthPhaseIl"subdivision(RecordedNo.478939,9-16-

94,WashingtonCountyRecorder);thencecoincidentwithsaidsoutherlyboundarySouthat*0521"East88.28

foottoshesoutheastcornerofsaidsubdivision,saidpointheingattheendefendanthenartherlyrisht-of-wayline
ofCanyonViewDrive,a60.00footwidepublicroadway,saidpointalsobeingonthewesterlyboundarylineof

the"CottagesNorthAmendedPhase1"subdivision(RecordedNo.467354,5-17-94,WashinalonCounty
Recorder);thencecoincidentwithsaidwesterlyboundarylineandsaidandofroadwaySouth01"S439"West

60.00feettoapointanthesoutherlyright-of-waylineofsaidroadwpy,saidpointbeingthesouthwestcornerof

said"CottagesNorthAmondedPhasol";Ihenceleavingsaidwesterlyboundaryline,Northes*os2l"West88.28
feeltothepointofcurvalureofa477.74footradiuscurveconcavetothesouth;thencewasierly3106feetalong
thearcefsaidcurvethroughacentralangleof3*5752"tolhepointofcompoundcurvatureofa20,00footradius
curveconcavetothesoutheast;thencesouthwesicrly34.05feetalongthearcefsaidcurvethroughacentralangle
of97*31'$$"tothepointoftangency;thenceSouth09*35'08"East335.94feettothepointofcurvatureofa
460.00footradiuscurveconcavetotheeast;thencesoulherly29,45feetalongtheareofsaidcurveIbrougha
contalansleof03"40'07"tothepointoftangency;thenceSouth13*1915"East413.88fees;thenceSouth
2110'35"Best121.68foottothepointofcurvahareofa528.00footradiuscurveconcavetothemoribeast;thence

southeasterly248.27feetalongthearcofsaidcurvethroughacentralangleof26*5628"tothepointofcornpound
curvalureofa6150foorradiuscurveconcavetailenortheast,fromwhichtheradiuspointhearsNortb4l"32'57'
Bast-thencesoutheasterly40.66feetalongtheareofsaidcurvethroughacentralangleof34*30'4I'tothepoint
ofcuspofa531.47footradiuscurveconcavetothenortheast,theradiuspointofwhichbearsNorth38'l2'35"

Bast;thencesoutheasterly99.14feelalongthemeofsaidcusvethroughacontralangleof10*407"to16*point
ofcuspafa30.00foottediuscurveconcavetotimnortheast,theradiuspaintofwhichhearsSouths3*20'20"East;
thencesoutheasterly38.47fi:etalongtheareofsaidcurvethoughacentralangleof73"28'49"toapointona
radialline;thencealongsaidradiallineSouth23*10'51"West80.00feetsadialinapointastheareofa620,00
footradiuscurveconcavetothenoribeast;1hencenorthwesterly579.63theralongtheareofsaidcurvethrough
acentralangleof$3'33'54"tothepointoftangency;thenceNorth13*15'lS'Wess458.48fearlothepointof
curvatureofa$40.00footradiuscurveconcaventheeast;thencenortherly34.58feetalangtheareofsaidcurve

throughacentralangleof03'40'07"tothepointoftangency;thenceNorth09*3708"West436.65her;thence
Norib80*24'52"Bast110.00feettothepointofbeginning.

(continued)
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Parcel F:

Explanation:BoundarydescriptionofaparcelofpropertytobedeededtotheCityof5LGeorSofrom

Group ManaSoment foruseasa futurepublicstreet.

Beginningatapointonthenonheastegyrighs-of-waylineofPlantationsDrive,an80.00footwide

publicstreet,recordedOctober26,2000asEntryNumber 700320,officialreco ofWashingron.

County,Utah,asidpointliesNorth00*48'55"Eastl62.62fectalongthesectionlineandNortli90'800"
West761.75feetfromtheeastquartercornerofSection34,Township42 South,Range16Westofthe

SaltLaksBaseandMeridianandisthopointofcurvatureofaS40.00footradiuscurveconcavenortherly,

thetadiuspoincofwhichboassNarth23*10'$1"East;thencolcavingsaidright-of-waylinecasterly206.02
feetalongtheareofseidcurvathroughacentralangleof21'51'32"tothopointoftengency;thenceSouth
88*40'41"East418.52feettothepointofourvatureofa980,00footradiuscurveconcavesoutherly;
thencecasterly669.72feetalongtheareofsaidcurvethroughacentralangleof39*0919"tothepoint
ofteversecurvatureofa25.00footradiuscurveconcavenortherly;thenceeasterly41.85feetalongthe

arcofeaidcurvethroughacentralangloof95.54'11"tothepointofoompoundcurvatureofal25.001bot

radiuscurveconcavenorthwesterly;thenceaortheasterly9.48feetalongthearcofsaidcurvethroughs

contralangleof04"20'42"toapointentheboundarylineofThePlantationsatSt.Georgeprolknty,the
radiuspointfromwhichboarsNorth59*46'15"West;thencecoincidentwithsaidboundarylineSouth

88*41'58"EastS4.82feettoapointonthearcofal?5.00footradiusanrveconcavenorthwesterlythe
radiospointofwhichbearabTorthd8*29'll"West*thenceleavingsaidboundarylinesouthwesterlyS'i33
feetalongtheareofsaidcurvethroughacentralangleofl7'27'33"1othepointofreversecurvatureof

a25,00foottediuscurveconcavenesterly;thencesouthedy36.11feetalongthearcofsef4curvathrou5h
acentratanaloof82*45'31"toapointonazadialifne;thencealongsaitradiallineSouth46*12'51'!West

80.00feettoapointonthearcofa900.00footzadiuscurveconcavesouthwesterty,theradiuspointof

whichboataSouth46*12'S1"West;thencenorthwesterly705.17testalongthearcofsaidcurvethrough
acentralangleof44e5302"tothepointoftangency;thenceNorth88*40'4("West418.52facttothe

pointofourvatureofad20.00footradiuscurveconcavenortherly;thencewesierly236.54feetalongthe

arcofsaidcurvethroughacentralangloof21*S1'32"Inspaintontheaonthwesterlyright-of-waylineof

saidPlantationsDrive,saidpointbeingonaradiallineandtheendofsaidPlantationsDrive;thencealong

saidradiallinoNorth23'10'Sl"East80.00feettoapointonsaidnortheastodyright-of-waylinoondthe
pointofbeginning.Contains2.598acres. -
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Parcel G

NORTH PARCEL

Beginning atthemost Southwesterlycornerof theCottages South
SubdivisionPhase 1 as

found on fileattheWashington County Recorders Office,saidpointbeing North

00048'55" East 656.39 feetalong the Sectionlineand West 1,054.39feetfrom the East

Quarter Corner of Section34,Township 42 South,Range 16 West, SaltLake Base and

Meridian and running;

thence South 09*33'21"East 235.67 feet;

thence South 88*05'12"East 2.19 feet;

thence southeasterly,238.82 feetalong a 531.47 footradiusArc tothe left,saidare

having a radialbearingofNorth 63003'06"Eastand a centralangle of 25"44'48" to a

point on the SoutherlylineofWorldmark, theClub atSt.George Phase 1;

thence westedy, 1.56feetalong a 72.50 footradiusArc to theright,saidarehaving a

radialbearing ofNorth 01.09'44" East and a centralangle of 01013'54" toa point
on the

Northeasterlylineof PlantationsDrive asrecordedand describedby Entry No. 700320

Book 1384 Page 299 and running North easterlythe following(5)
courses along said

North line;

thence northwesterly,8.77fet:talong a 531.47 footradiusArc totheright,saidarehaving

a radialbearingofNorth 37015'50" Eastand a centralangle of 00.56'45";

thence northwesterly,40.66 feetalong a 67.50 footradiusArc totheright,saidare

having a radialbearingofNorth 07002'l6"Eastand a centralangleof 34030'41";

thence northwesterly,a distanceof 248.27 feetalong a compound curve to theright

having a radiusof 528.00 feetand a centralangleof 26056'28"thenceNorth
21.30'35"

West 121.68 feet;

thence North 13015'15"West 67.00 feet;

thence North 76044'45"East 54.48 feettothePoint of Beginning.

SOUTH PARCEL

Beginning ata pointon theSoutherlylineofWorldmark, theClub atSt George Phase 1

as found on fileattheWashington County RecordersOffice,saidpointbeing North

00048'55" East 195.90 feetalong the Sectionlineand West 783.08 feetfrom the East

Quarter Corner of Section34,Township 42 South,Range 16 West, SaltLake Base and

Meridian and running;

thence easterly,248.70 feetalong a 531.47 footradiusArc totheleft,saidarehaving a

radialbearing ofNorth 28005'54" East and a centralangle of 26.48'40" thenceSouth

88042'46" East 410.45 feet;
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thenceeasterly,680.20 feetalong a 1,004.99footradiusArc totheright,saidarehaving

aradialbearing of South 01.17'14"West and a centralangleof 38046'45"

thenceSouth 88041'S8"East 21.79 feetto a point on theNortherlylineon Plantations

Drive as recorded and describedby Entry No. 814829 Book 1539 Page 350 and running

Northwesterlythefollowing(7)coursesalong said
North line;

thencesouthwesterly,9.48 feetalong a 125.00 footradiusArc totheright,saidare

having a radialbearingofNorth 59046'14"West and a centralangle of 04020'42";

thencewesterly,a distanceof 41.85 feetalong
a compound curve totherighthaving a

radiusof 25.00 feetand a centralangle of 95*54'11";

thencewesterly,a distanceof 669.72 feetalong a reversecurve tothelefthaving a radius

of980.00 feetand a centralangleof 39009'19"thenceNorth 88040'41"West 418.52 feet;

thencewesterly,206.02 feetalong a 540.00 footradiusArc totheright,said arehaving a

radialbearing of North 01*19'19"East and a centralangleof 21051'32";

thencenorthwesterly,a distanceof38.47 feetalong a compound curve tothe righthaving

a radiusof 30.00 feetand a centralangleof 73028'53";

thencenorthwesterly,3.32feetalong a 531.47 footradiusArc totheright,saidare

having a radialbearing ofNorth 27031'19"East and a centralangleof 00021'29";

thencenortherly,0.67 feetalong a 30.00 footradiusArc totheright,saidarehaving a

radialbearing of South 84021'45"East and a centralangle of 0101718" to thePoint of

Beginning.



20070043119 08/27/2007 03:04:48 PM

Page 38 of 38 Washington County

Parcell
SG-6-2-27-330

Parcel2
SG-6-2-27-3311

ParcelS
SG-6-2-28-2110

Parcel4 & 5
SG-6-2-35-3002

Parcel6
SG-6-2-34-411

Parcel7
SG-6-2-34-412

Parcel8& 9
SG-6-5-34-1004

Parcel10,11,12,& 15
SG-6-2-34-1003

Parcel13
SG-6-2-34-1008

Parcell4
SG-6-2-34-241

Parcell6
SG-6-2-27-428.

Parcell8
SG-6-2-34-1016

Parcell9
SG-6-2-34-1013


