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Q&\@\O %@Eﬁowme CREDIT DEED @@hUST \@

@@ THIS DEED OF TR @9 is dated January 7, 2008, #mo \ ROBERT S HANSEN and ﬁé&@@a
HANSEN ("Trus) ZIONS FIRST NATIONAL \_,‘»' whose address is ST. GEO IVER

ROAD OFFICE, 717 SOUTH RIVER ROAD, ST GEORGE, UT 84790 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary”™); and Zions First National Bank, whose

©©@§ @@Q% @@Qﬁ
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P ) P %
@Qs is 1 South Main Street, S@ ® City, UT 84111 (referred @)@v as "Trustee”). ©©Q
t

NVEYANCE AND GRANT. valuable consideration, Tr jirrevocably grants and

o\f@\ conveys to Trustee in trust; power of sale, for the beneﬁ@ ender as Beneficiary, all of o @
?&XQD Trustor's right, title, andsi st in and to the following x d real property, together wi%@
© g

all existing or subse ly erected or affixed buildi SEN improvements and fixtures,
easements, rights o , and appurtenances; all wat @: er rights and ditch rights (in
@@ stock in utilitie itch or irrigation rights); and@er rights, royalties, and profﬁg
, including without {imitation alf=minerals, oil, gas, geothermal and similar
matters, (the "Real Property”) located in WASHINGTON County, State of Utah:

to the real prop
See SCHEDULE A, which is attached to this Deed of Trust and made a part of this Deed of
@t as if fully set forth herein. @g

@@ al Property or its address @@. only known as 1090 E 7@5, SAINT GEORGE, ©©
84790. The Real PrOperty& identification number is SG-SC&’ 5.
&

0\@ REVOLVING LINE OF CRE l‘\(@' his Deed of Trust secures théﬁ@ tedness including, without @
Q‘&\@ limitation, a revolving liggof-Eredit, which obligates Lender,f e advances to Trustor so [g “;

as Trustor complies with.all the terms of the Credit Agr t. Such advances may be madl,
@ repaid, and rem m time to time, subject t imitation that the total outstanging
© balance owing one time, not including fin charges on such balance at <a d or

variable rate or sum as provided in the Credit Agreement, any temporary overag other

charges, and any amounts expended or advanced as provided in either the Indebtedness

paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit

Agr nt. It is the intention of Trust d Lender that this Deed of Tru cures the balance %
0 ing under the Credit Agree from time to time from zero e Credit Limit as ©Q

ided in the Credit Agreement{and=any intermediate balance.

o 6@\ Trustor presently assigns to der (also known as Beneficia
o @D\ Trustor's right, titie, and.i t in and to all present and fu
g@ Rents from the Prope%& addition, Trustor grants t er a Uniform Commercial C
@ security interest in th@ sonal Property and Rents. @ @

©© THIS DEED O ST, INCLUDING THE ASSI@T OF RENTS AND THE @@IW
INTEREST IN THE'RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT
OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF TRUSTOR'S AGREEMENTS
AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND

THIS-DEED OF TRUST. THIS DEEB%OF TRUST IS GIVEN AND A%EPTED ON THE
-@r ING TERMS:

€

(PAYMENT AND PERFORMANCE(_Eicept as otherwise provided in @@Jeed of Trust, Trustor
o \ shall pay to Lender all amou acured by this Deed of Trus(}t hey become due, and shall . \
. Q@ strictlly and in a timely ma @

erform all of Trustor's obligati nder the Credit Agreement, @
N this Deed of Trust, andigh& Related Documents. N
@ POSSESSION AN@ NTENANCE OF THE PROP . Trustor agrees that Tr i
@@ possession and@ the Property shall be gover he following provisions: @

Possession and Use. Until the occurrence of an Event of Default, Trustor may {1) remain
in pessession and control of the Property; (2) use, operate or manage the Property; and
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collect the Rents from ft I@%ny. The following provisi @%a to the use of the @Q
@ Property or to other limitatip n the Property. This instru e@ a Trust Deed executed @
in conformity with the Lg ust Deed Act, UCA 57—1-19,0q. . X

g&@ Duty to Maintain. Gator shall maintain the Prop

good condition and promp@%@

perform all repairs .(‘-\ ressary to preserve its value.

@ Compliance Wit i\ Environmental Laws. Trustonts and warrants to Lender @@1)
© During the “petiod of Trustor's ownership he Property, there has been@ use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Trustor

has, no knowledge of, or reason to, believe that there has been, exgept as previously
‘Q;';J' to and acknowledged b@der in writing, (a) any brea r violation of any Q%
@:\ vironmental Laws, (b) an l@ eneration, manufacture, st reatment, disposal, @Q
o \©

release or threatened releas ny Hazardous Substance on( under, about or from the
X Property by any prior ownels or occupants of the Property, \c any actual or threatenad
@ fitigation or claims of ap d by any person relating to Y atters; and (3) Except as @

@%\@2 previously disclose%%& d acknowledged by Lender i g, (a) neither Trustor nor N ©\

tenant, contract nt or other authorized user e Property shall use, gene
@ manufacture, S@treat, dispose of or release zardous Substance on, under, ut
© or from the@ erty; and (b) any such acti@ all be conducted in complian h all
applicable federal, state, and local laws, regulations and ordinances, including “without
limitation all Environmental Laws. Trustor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Trustor's expense, as Lender may deem
propriate to determine complianc the Property with this section he Deed of Trust. %
Ad inspections or tests made er shall be for Lender's pur, nly and shall not ©Q
he consirued to create any r@snbﬂiw or liability on the part(o nder to Truster or to @
X any other person. The eniations and warranties contaified herein are based on \
°@ Trustor's due diligence’§ vestigating the Property for %@ dous Substances. Trustor 0@
°\© hereby (1) rele and waives any future clai @g inst Lender for indemnity
G& contribution in the s—‘-\-: t Trustor becomes liable for p or other costs under any
©© laws; and (2 grees to indemnify, defend, %
© claims, lossesiabilities, damages, penalties, ang expenses which Lender may
indirectly sustdin or suffer resulting from a breach’ of this section of the Deed of T
a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to Trustor's ownership or interest in the Property, whether or not the
same was or should have been knrs%'l to Trustor. The provisions u%li(s section of the %
@ of Trust, including the obli to indemnify and defend, s ive the payment Q
@@)o the Indebtedness and the ton and reconveyance of thei f this Deed of Trust @@
X and shall not be affected by Lerder's acquisition of any intere\{ e Property, whether by X
° foreclosure or otherwise, 5 e
Ne © N . @
g&\ Nuisance, Waste. r shall not cause, conduct@rmlt any nuisance nor commite.:
©

permit, or suffer stripping of or waste on or e Property or any portion o
imiting the generality of the ng, Trustor will not remave, nt
y the right to remove, any t , minerals (including oil and >coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Trustor shall not demalish or remove any improvements from
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Real Property without Le@ior written consent. As a @%ﬂ to the removal of ©
@ any Improvements, Lender quire Trustor to make arran er@s satisfactory to Lender @
° @\ to replace such Improvegn%s with Improvements of at Ieag,tc%al value. N \

@@ Lender's Right to@)ﬁender and bender's agents @presentatives may enter up ©\

the Real Property reasonable times to attend t er's interests and to inspect &
@@ Real Property f@ rposes of Trustor's compli %@th the terms and conditions @ S
© Deed of Tru@ @ ©

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicabte to the use or occupancy of, the Property. Trustor may contest in good faith any
Siien law, ordinance, or regulatj nd withhold compliance dugi any proceeding, %
@\ luding appropriate appeals g as Trustor has notified writing prior to ©Q
© doing so and so long as, in Léndéer's sole opinion, Lender's interéstsin the Property are not ©

\ jeopardized. Lender ma \e;quire Trustor to post adeqléa Necurity or a surety hond, \
@@ reasonably satisfactory nder, to protect Lender's inte @\Q&
%\ Duty to Protect. tor agrees neither to aband or leave unattended the Prope&%&\
@ Trustor shall d @ ther acts, in addition to tho ts set forth above in this s ,
@@ which from_}1 @aracter and use of the Pro reasonably necessary to pro nd

preserve the perty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and pavable all sums secured by this Desd of Trust upon the sale or transfer, without
Len prior written consent, of all or, part of the Real Property, or terest in the Real %
P . A "sale or transfer” me conveyance of Real Pro r-any right, title or ©Q
@ rest in the Real Property; whefher legal, beneficial or equi@ ether voluntary or ©

nvoluntary; whether by outri le, deed, installment sale coﬁ%a

K for deed, leasehold interest ith-a term greater than three (3)

%\@ sale, assignment, or trg r.')- any beneficial interest in
@ Real Property, or by any

. land contract, contract \
lease-option contract, or by @@

Payment. Trustor shall pay when due {and in all events prior to delinguency} all taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
I%d against or on account of th operty, and shall pay when due. all claims for work %
on or for services render ¥ material furnished to the P . Trustor shall Q
@@ aintain the Property free o@ ns having priority over or eq the interest of Lender @@
under this Deed of Trust, for the lien of taxes and assgssments not due and except

N  Deed of Tru N\
2, as otherwise provided i Deed of Trust. 2, o,
P m i o & i
%\ Right to Contest. or may withhold payment tax, assessment, or claim
@ connection with d faith dispute over the obligateti-to pay, so long as Lender's int
@ in the Propw ot jeopardized. If a lien ari is filed as a resuit of non t,
@ Trustor shathwithin fifteen (15) days after the@ arises or, if a lien is filed, within)fifteen

(15) days after Trustor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
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@.-. er security satisfactory tc;@ in an amount sufficient to g \ﬁi;e the lien plus any @
X cosis and reasonable atto fees, or other charges that accrue as a result of a @
% foreclosure or sale undey @ien. in any contest, Trustor g efend itself and Lender and &@\

E*3
@\ shall satisfy any adver dgment before enforcemen the Property. Trustor sha @
g%\ name Lender as ﬂ@itional obligee under any s@ bond furnished in the conte%\

© proceedings. © © ©
©© Evidence o ﬂ@ent. Trustor shall upon dems@@nish to Lender satisfactory e@e of
payment of fhe taxes or assessments and shall authorize the appropriate govermmental
official to deliver to Lender at any time a written statement of the taxes and assessments

against the Property.

Notice of Construction. Trusto& notify Lender at least ﬁﬂeen@ days before any
re

dork is commenced, any $ are furnished, or any ma i@ supplied to the @Q
Property, if any mechani s@& materialmen's lien, or other'{ieh could be asserted on @
0\ account of the work, services, or materials. Trustor will upprirequest of Lender furish to \

Lender advance assug satisfactory to Lender that Tr can and will pay the cost of @Q\f@

5\
Q&\Q such improvements O\ Ay
&) PROPERTY DAMA URANCE. The following @ns relating to insuring the P@y
@ are a part of thi of Trust. @ @

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable

value covering all Improvements on the Real Property in an amount sufficient to avoid
ication of any ceinsurance ci and with a standard moﬂgﬁlause in favor of @

nder, together with such o zard and liability insurance r may reasonably ©
@ require. Policies shall be n in form, amounts, coverdges~and basis reasonably @
accepifable to Lender an \@sued by a company or comp ks reasonably acceptable to
K @ Lender. Trustor, upo X est of Lender, will deliver @ der from time to time the éﬁ\@
n

N
Q&\Q policies or certifica nsurance in form satisfacto der, including stipulations t
@ cancelled or diminished with least ten (10) days prior wrj
at

coverages will n
@ notice to Le ach insurance policy also lude an endorsement provid;

@ coverage in&of Lender will not be impair@ ny way by any act, omission<gr gefault
of Trustor or any other person. Should the Real Property be located in an area designated
by the Director of the Federal Emergency Management Agency as a special flood hazard
area, Trustor agrees to obtain and maintain Federal Flood Insurance, if available, for the

imum amount of Trustor's credit-line and the full unpaid princip lance of any prior

oan, up to the maximum po its set under the @@Qﬁ

©© ational Flood Insurance Prodramiy or as otherwise required by , and to maintain such
0\@

insurance for the term of the |0an. \
@\ Application of Procegds: \Frustor shall promptly notify ﬁ%i’ any loss or damage to th @
Q&\ Property. Lender ake proof of loss if Trustor f do so within fifieen (15) day

the casualty. er or not Lender's securit paired, Lender may, at Len
@@ election, re@@nd retain the proceeds of ané rance and apply the proce%@ e
reduction © Indebtedness, payment of anylien affecting the Property, or the ration

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Trustor shall repair or replace the damaged or destroyed Improvements in a manner

o o 4
@ 0
Q{@@ @{%\@
©©© ©©© ©

%
ox
O
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©©\é)§ti:factow to Lender. Len@@t{ upon satisfactory proof @tgexpendlture pay or ©©

reimburse Trustor from f eeds for the reasonable cqQs repair or restoration if
o @ Trustor is not in default er this Deed of Trust. eds which have not been @
disbursed within 1 % after their receipt and whi er has not committed to the

Any,

o GO
Q&\@ﬁ repair or restoratio 2 Property shall be used fir ay any amount owing to Le
under this Deed ust, then to pay accrued interésty and the remainder, if any, sh
@@ applied to t@mipal balance of the Indebt@. If Lender holds any proc@ er
payment in of the indebtedness, such protegds shall be paid to Trustor as stor's
interests may appear.

Compliance with Existing Indebtedness During the period in which any Existing
btedness described below is ffect compliance with the i%urance provisions

% ined in the instrument mg such Existing Indebt shall constitute Q%
mpliance with the insuran isions under this Deed of Tr tHe extent compliance @@
with the terms of this of Trust would constitut uplication of insurance X
0\ requirement. If any pr@ from the insurance become @Ie on loss, the provisions in o\
0\© this Deed of Trust f ion of proceeds shall appl that portion of the procee @
Q& not payable to the r of the Existing Indebtednes
@© LENDER'S EXPE ES. I Trustor fails (A) t the Property free of all tax
@ security interes hcumbrances, and other claim to provide any required mé@n e on
the Property, {C) to make repairs to the Property or to comply with any obligation to maintain
Existing Indebtedness in good standing as required below, then Lender may do so. If any action

or progeeding is commenced that would, materially affect Lender's interests in the Property,
der on Trustor's behalf may, not required to, take any acti at Lender beliaves @

appropriate to protect Lende @ terests. All expenses incur aid by Lender for @
purposes will then bear int at the rate charged under the{Crgdit Agreement from the @
ate incurred or paid by Len r to the date of repayment by Trus All such expenses wiII
Q

with any installment pay ents to become due during
@ insurance policy; areh Agreement; or (C) be tre t@
@ balioon payme \0 ch will be due and payable a h redit Agreement's maturity. @ Deed
of Trust also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on
acoount of any default. Any such actlon by Lender shall not be construed as curing the default
& bar Lender from any remedy t otherwise would have had.

ARRANTY; DEFENSE OF m@ he following provisions re@@@% ownership of the ©@Q

X Proparty are a part of this Dee& ust: X
NS Title. Trustor warrant: d*sharketable title of record to the <)
> e <

{(a) Trustor holds good an

0\© Property in fee si ,\ e and clear of all liens an brances other than those
Q& forth in the Real P perty descrlptlon or in the EXIStI btedness section below or in
©© title insurance pr \ , title report, or final title ¢ issued in favoer of, and accep
@ Lender in c tlon wnth this Deed of Trust, @ b) Trustor has the full right,
authority to € ecute and deliver this Deed of T to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warranis and
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@@#i forever defend the title t @%peﬂy against the lawful Clm@g all persons. In the @Q
event any action or proceeding:is’ commenced that questions Trusioer's title or the interest of ©
o (@\ Trustee or Lender undes @ Deed of Trust, Trustor shall nd the action at Trustor's @
¢ @D\ expense. Trustor m e nominal party in such proge , but Lender shall be entitle @
é@ to participate in t@eading and to be represen% the proceeding by counselgéﬁ
Q Lender's own chdige; and Trustor will deliver, or_dayse to be delivered, to Lender
@@ instruments S&der may request from time t@@to permit such participation.
Compliance With Laws. Trustor warrants that the Property and Trustor's usé of the

Property complies with all existing applicable laws, ordinances, and regulations of
governmental authorities.

jval of Promises. All promise@eements. and statements Tr has made in this @
¢ @)

ed of Trust shall survive ution and delivery of thi of Trust, shall be
@ continuing in nature and shall.cemain in full force and eﬁec@ such time as Trustor's @
\ Indebtedness is paid in fyl o gg}

- @
°\® EXISTING INDEBTEDN @\he following provisions cor @g Existing indebtedness are ©\
©G§ part of this Deed of T ©'\ @ G&
@ Existing Lien. @ ien of this Deed of Trust se¢ ~.. the Indebtedness may be s ry
© and inferior@n existing lien. Trustor expre covenants and agrees to pay, ee o
the payment of, the Existing Indebtedness and to prevent any default on such indebtedness,

any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebted%?ss.

Q odification. Trustor shall nter into any agreement '@e holder of any @
@@n itgage, deed of trust, or curity agreement which ha@?n over this Deed of ©@

Trust by which that agreement”is modified, amended, extende: r renewed without the

()

3

prior written consent s&l der. Trustor shall neither- st nor accept any future - @

<
%@@ advances under any ecurity agreement without t%g written consent of Lender. §§\®

CONDEMNATION. T lowing provisions relating to mnation proceedings are a p

:@ this Deed of Trusfi @ @ @
Proceedings. any proceeding in condemn&@’n is filed, Trustor shall promptly’ notify

Lender in writing, and Trustor shall promptly take such steps as may be necessary to
defend the action and obtain the award. Trustor may be the nominal party in such
proteeding, but Lender shall be ilted to participate in the proceeding and to be

@@:’ sented in the proceeding b@@ sel of its own choice, and r will deliver or @@

@ se to be delivered to Len instruments and documen@i@ may be requested
by Lender from time to time. t rmit such participation.
N

0\@ Application of Net Pro& It all or any part of the Prd -\‘Qy is condemned by eminent 0@
G&\Q domain pfoceedin@ any proceeding or purchase,ififiell’ of condemnation, Lender "l®©
at its election requi at all or any portion of the ng ceeds of the award be applie
@© the Indebted @ the repair or restoration -.\,C roperty. The net proceed @e
© award shall % the award after payment of 2 Ua onable costs, expenses, and@ eys'
fees incurred by Trustee or Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The

yS
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@{ng provisions relating to g @\ugntal taxes, fees and charge@@a art of this Deed of @@Q

ust;

—

1o

<

0@ Current Taxes, Fees a
g

@arges. Upon request by -'s rustor shall execute such °@
g&\@ documents in additi @

NN o
Lender to perfect
@ Lender for all as described below, toget all expenses incurred in r .
© perfecting tinuing this Deed of Trust, *.\) without limitation all ta% ees,
t.

documentary stamps, and othar charges for recording or registering this Deed of Tru

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upan this type of Deed of Trust or u all or any part of the Indebtednaess secured by this
of Trust, {2} a specific t Trustor which Trustor is au d or required to Q%
uct from payments on th@dness secured by this typ'@&ed of Trust; (3) a @Q
tax on this type of Deed o chargeable against the Le the holder of the Credit \©
@

o KZ} Agreement; and (4) a sp, tax on all or any portion of the; Indebtedness or on payments | @
N of principal and interegs e by Trustor.

£

\@ °\©
es is enacted subsequent to &

o\@ \a
G& Subsequent Taxe ny tax to which this sectio
©© date of this D Trust, this event shall have th e effect as an Event of Defa
© Lender may@e any or all of its available ies for an Event of Default a ided
below unless Frustor either {1) pays the tax befte it becomes delinquent, or (2) €ontests

the tax as provided above in the Taxes and Liens section and deposits with Lender cash or
a sufficient corporate surety bond or other security satisfactory to Lender.

SE AGREEMENT; FINANCING EMENTS. The following proyi s relating to this Q%
@ f Trust as a security agr%@ a part of this Deed of Trus@@ Q

Security Agreement. This<in ment shall constitute a Sec§i greement to the extent @

0@ any of the Property coni@s fixtures, and Lender shall té | of the rights of a secured - @X

o\© party under the Unif mmercial Code as amended e to time. o\@
©€§ Security Interest. request by Lender, Trustor ake whatever action is requ@
terest in the Personal Pro n

@ by Lender to and continue Lender's se

© addition to ing this Deed of Trust in th property records, Lender may, any
time and without further authorization from Trustor, file executed counterparts, copies or

reproductions of this Deed of Trust as a financing statement. Trustor shall reimburse

Le der for all expenses incurred in perfecting or continuing this securjty interest. Upon

: or detach the Personal Prope om the Property.

any Personal Property not affi the Property in a ©©®

nvenient to Trustor and Lender, make it available to

Lender within three (3} d er receipt of written demaf&& m Lender to the extent

°@ permitted by applicable I’%

33 2 x 5 \
@&\Q Addresses. The addresses of Trustor (deb @d Lender (secured party) fin \©
@ which informatio cerning the security interest @ ted by this Deed of Trust ma
@@ obtained {eac @fequired by the Uniform Com Code) are as stated on the fi ge
of this Deed rust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:

e Y Y
B B & o\
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Ly & DR yd %
@‘%'ther Assurances. At any @\a%d from time to time, upo.-@@\ﬁ of Lender, Trustor @@Q

will make, execute and delive will cause to be made, execut r delivered, to Lender or
o X to Lender's designee, an n requested by Lender, causg e filed, recorded, refiled, or \
@ &

@ rerecorded, as the ca be, at such times and in su s and places as Lender ma @
N deem appropriate, nd all such mortgages, de trust, security deeds, securlbg™y
@ agreements, fin g statements, continuation ements, instruments of fu
@@ assurance, @ﬁ@ates, and other documents @y, in the sole opinion of Lw e
necessary o sirable in order to effectuate, ¢ lete, perfect, continue, or pres (1)
Trustor's abligations under the Credit Agreement, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first

and pricr liens on the Property, whether now owned or hereafter acguired by Trustor.
ass prohibited by law or Lend&@es to the contrary in writing, r shall reimburse Q%
gnder for all costs and expe urred in connection with th referred to in this @Q

paragraph. @ @

° @ Attorney-in-Fact. If T fails to do any of the thi erred to in the preceding - f@\

@ paragraph, Lender so for and in the name of T nd at Trustor's expense. F @

Qg\ such purposes, Tr ereby irrevocably appoints L as Trustor's attorney-in-fact @
@ the purpose of @hg, executing, delivering, filin @ rding, and doing all other thi
@@ may be ne@ or desirable, in Lender's sol@on. to accomplish the matte ed

to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the indebtedness when due, terminates the credit line
account, and otherwise performs all the §bligations imposed upon Trustor ynder this Deed of

ender shall execute and deliv Trustee a request for full re eyance and shall

e and deliver to Trustor suit ements of termination of an ricing statement on ©
evidencing Lender's securi@rest in the Rents and the{ Pgréonal Property. Any @
econveyance fee required by all be paid by Trustor, if per%}@ y applicable law. \
@\ EVENTS OF DEFAULT. Oor will be in default unde @5 eed of Trust if any of th @Q\f@

Q&\ following happen: (A stor commits fraud or make aterial misrepresentation at N
@ time in connection @ e Credit Agreement. This ca de, for example, a false state
@@ about Trustor's@e, assets, liabilities, or any (@spects of Trustor's financial §$@aon.

{B) Trustor doe t meet the repayment terms o Credit Agreement. (C) Trustoris’action

or inaction adversely affects the collateral or Lender's rights in the collateral. This can include,
for example, failure to maintain required insurance, waste or destructive use of the dwelling,

failure ito pay taxes, death of all personsliable on the account, transfer oftitle or sale of the
dw , creation of a senior lien on he gwelling without Lender's permission, foreclosure by Q%
tder of another lien, or the (.,= Ffunds or the dwelling for pro@ urposes. ©©Q
\ IGHTS AND REMEDIES ON AULT. If an Event of Default GC{X—. nder this Deed of Trust, \
0\@ at any time thereafter, Tru Lender may exercise any o@ne}@> ore of the following rights éﬁ\f@

\© and remedies: §\© N &
@ Election of Reme .~ All of Lender's rights and r ies will be cumulative and rna&}
@ exercised agg@ ogether. An election by Le choose any one remedy wil ar
@ Lender from~usging any other remedy. If Lende@cides to spend money or to p@& any
of Trustor's obligations under this Deed of Trust, after Trustor's failure to do so, that
decision by Lender will not affect Lender's right to declare Trustor in default and to exercise

sh
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ne) er's remedies. Q ’ Q ’ %
@@ d d © © ©©Q

Accelerate Indebtedness.
fo declare the entire In

ndér shall have the right at its © ithout notice to Trustor \
aF <,

@) @)
Foreciosure. With FProperty, the Trustee shall have N
right io foreclos @ otice and sale, and Lender V\ ve the right to foreclose by ju
foreclosure, i @-er case in accordance with a the full extent provided by applicable

law.

UCC Remedies. With respect io all or any part of the Personal Property, Lender shail have
all the rights and remedies of a secured party under the Uniform Commercial Code.

d manage the Property and the Rents, including amoun due and unpaid, and
apply the net proceeds, gv nd above Lender's costs, agal the Indebtedness. in @
furtherance of this right, der may require any tenant o er user of the Property to . \
\@' fees directly to Lender. |f ents are collected by Lender, \@

s attorney-in-fact to end @

rustor and to negotiate the
and collect \(‘ . Payments by tenan @5 ther users to Lender in res to
Lender's demand shall satisfy the obligations (&& ich the payments are made, w@ er or
not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

A%oint Receiver. Lender shall t%? the right to have a receiver {appointed to take %

@%&ct Rents. Lender shall have g%%ght, without notice to Trus%@ke possession of @

@ ession of all or any part mi@k% operty, with the power to pr%c and preserve the
©© operty, to operate the P eceding foreclosure or sa:@@d o collect the Rents

from the Property and appl proceeds, over and above! st of the receivership, @
ustor hereby waives any @mem that the receiver be @

6
that employment by Lender =
O

against the Indebtedne

impartial and disintese gted” as to all of the parties ar%d{&

N
o

shall not disqualify{g-person from serving as a receive

Tenancy at ce. If Trustor remains in p s@on of the Property after the ¥
is sold as ‘proyided above or Lender othenﬂ@ ecomes entitled to possessign the
Property upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or

the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, or (2) vacate the Property immediately upon the demand

ender. % %
her Remedies. Trustee or, shall have any other right dy provided in this @Q
Deed of Trust or the Credit A ment or available at law or i@y. @
Notice of Sale. Lende? give Trustor reasonable no @3 the time and place of any o\®
arkonal Property or of the time ich any private sale or othex (s

intended dispositioth of the Personal Property is to b e. Reasonable notice shall m
notice given e it ten (10) days before the tirr@ he sale or disposition. An f
the Personal Prperty may be made in conjunctionsivith any sale of the Real Prop@

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, the
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@%stee or Lender shall be fre t@@l all or any part of the Prop S ;%hef or separately, @Q
@ in one sale or by separate sales) Lender shall be entitled to bi any public sale on all or @
o (@\ any portion of the Propeg ¥ o

@Q terms of this Dee rust, Lender shall be entitled over such sum as the court
@ adjudge reason@as attorneys' fees at trial an n any appeal. Whether or @
@@ court action isupvolved, and to the exient n ibited by law, all reasonabie ‘\\_)e\' ses
Lender incurs=that in Lender's opinion are necéssary at any time for the proteciion of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Credit Agreement rate from the date of the
expienditure until repaid. Expenses.dovered by this paragraph includeiwithout limitation,
@ ver subject to any limits un licable law, Lender's reasona@ orneys' fees and Q%
@@. nder's legal expenses, whm@ not there is a lawsuit, incl i@ asonable attorneys' @
\ fees and expenses for bankriptcy proceedings (including e% o modify or vacate any @

3
Attorneys' Fees; E(%@' If Lender institutes any §®€@acﬁon to enforce any of @@@

5 @ automatic stay or inju n), appeals, and any antici postjudgment collection @
. ©\ services, the cost rching records, obtaining @ ports (including foreclosug@\
@Q‘@ reports), suweyorﬁ%ons, and appraisal fees, title i nce, and fees for the Trustee@%%

the extent permi v applicable law. Trustor a%@n pay any court costs, in additi@

§ all other su ided by law. a >f
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set"forth in
this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
an ations of Trustee are part of @ eed of Trust: @
Powers of Trustee. In additign t&all powers of Trustee ariﬂng@@’naﬂer of law, Trustee ©©
shall have the power to tﬁl@ e following actions with respect-to the Property upon the

written request of Len

<
°\©\ Real Property, incl
@ granting any eas

subordinatio er agreement affecting thi
under this @ Trusi.
Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending

sale under any other trust deed or lien, or of any action or proceeding in which Trustor,
L%ier, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.
L

d Trustor: {a) join in prepari \!@\o filing a map or plat of the 0@
e dedication of streets or ol & ights to the public; (b) joindnC)
the Real Property; and (c) join in

tee. Trustee shall meet all gdal

a4 fications required for Trustee rapplicable law. In @
©©a dition to the rights and ""-)»” set forth above, with resp | or any part of the @@

\ Property, the Trustee shalk.hivé the right to foreclose by noi nd sale, and Lender will \
o @ have the right to forecl judicial foreclosure, in eith in accordance with and to @
AN N

Q‘&\@ the full extent prov@ applicable law. o\© o\©
@ Successor Trust ender, at Lender's option, ma time to time appoint a succ

@ Trustee to ;@%@tee appointed under this D rust by an instrument exe nd

\< g) TON

acknowted y Lender and recorded in t ice of the recorder of WA
County, State of Utah. The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lender, Trustee, and Trustor, the book and
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@)\Qge where this Deed of Tr@}'\%cimed, and the name an@@%s of the successor ©©

trustee, and the instrumen all be executed and ackng ged by Lender or its
o (@\ successors in interest. @uccessor trustee, without cg nce of the Property, shall @

. @ succeed to all the title, er, and duties conferred upg rustee in this Deed of Trust ©
g@ and by applicable This procedure for substit sn=of Trustee shall govern to @
@ exclusion of all ot@ rovisions for substitution. @ ©
@@ NOTICES. Unle@emise provided by applicab . any notice required to be given, under
this Deed of Trustor required by law, including withdut limitation any notice of default=and any

notice of sale shall be given in writing, and shall be effective when actually delivered in
accordance with the law or with this Deed of Trust, when actually received by telefacsimile
(unle%otherwise required by law), w deposited with a nationally regognized overnight

c Jor, if mailed, when deposi Q-n the United States mail, as lass, certified or @
tered mail postage prepaid,@g@e to the addresses shown the beginning of this @@
ed of Trust. All copies o ices of foreclosure from the hgo of any lien which has \

o @\ pricrity over this Deed of Tra%( all be sent to Lender's addn shown near the beginning -
. @ of this Deed of Trust. standing any cther provisi is Deed of Trust, all noti @
%\ given under Utah Cod . Section 57-1-26 shall be s required therein. Any per@
@ may change his or @address for notices under thi of Trust by giving formal @
@@ notice to the ot@son ar persons, specifying ¢ purpose of the notice is to @the
person's address:=“For notice purposes, Trustor agrees to keep Lender informed at alltimes of

Trustor's current address. Unless otherwise provided by applicable law, if there is more than
one Trustor, any notice given by Lender to any Trustor is deemed to be notice given to all
Trustﬁ. It will be Trustor's responsibility.to tell the others of the notice frﬂ{Lender. %
A@ATION OF UNIT OWNERS, @Q ollowing provisions apply_ i eal Property has ©Q
@ submitted to unit ownershi or similar law for the establi t of condominiums or @

. (@\ ooperative ownership of the (b’ Sroperty: \

< 3
- & Power of Attorney. oT or grants an irevocable po @@ ttorney to Lender to vote j (@\Q&
é@ Lender's discretionny matter that may come b@ he association of unit ownef&.\
@ Lender will right to exercise this power orney only after Trustor's de 4

have (e
@@ however, Le@ay decline to exercise this p. s Lender sees fit.

Insurance, e insurance as required above may be carried by the associatioriof unit
owners on Trustor's behalf, and the proceeds of such insurance may be paid to the
association of unit owners for the purpose of repairing or reconstructing the Property. If
0 used by the association, such ceeds shall be paid to Lender.
©t

ompliance with Regulations fociation. Trustor shall pe I of the obligations @Q
© imposed on Trustor by th ration submitting the Real Pro to unit ownership, by @
o @\ the bylaw§ of the assogiation of unit owners, or by any yl regulations thereunder. If @
o @ Trustor's interest in §l I Property is a leasehold int and such property has been ©\
%\ submitted to unit ip, Trustor shall perform all obligations imposed on Tru

by the lease of th | Property from its owner. @ @
©© MISCELMNEO@%VISIGNS. The following mi@eous provisions are a part of@eed

of Trust:
Amendments. What is written in this Deed of Trust and in the Related Documents is
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@‘gjstor's entire agreement wi @Qder concerning the matter d by this Deed of @Q
C e or amendment to this Degd rust must be in writing @

Trust. To be effective, an
\ and must be signed by \'gr}%er will be bound or obligated b change or amendment. . @
>

<
?&@ Arbitration Disclosu C@\ °\® 0\©
@@) 1. ARBITRATION&NAL AND BINDING ON TH@RTIES AND SUBJECT TO C&
RT

VERY LIM! EVIEW BY A COURT.
@ 2. IN ARBI ON THE PARTIES ARE wmvﬁ@ HEIR RIGHT TO LITIGATE |
INCLUDING THEIR RIGHT TO A JURY TRIAL.

3. DISCOVERY IN ARBITRATION IS MORE LIMITED THAN DISCOVERY IN COURT.
4. ARBITRATORS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL
%EASONING IN THEIR AWARD %“E RIGHT TO APPEAL OR SE@‘%ODIFICATION OF %
= ;
5 I

§ ARBITRATORS' RULINGS | MITED. @
GHT INCLUDE AN ARBIT@@R WHO IS OR WAS @)

©©. A PANEL OF ARBITRAT
. @ AFFILIATED WITH TI;| ING INDUSTRY. . \
. ©\ 6. ARBITRATION WIL LY TO ALL DISPUTES BEJ@ THE PARTIES, NOT JUSI @
AN THOSE CONCE THE AGREEMENT. O \©
@ 7. IF YOU HAV STIONS ABQUT ARBITRATI ONSULT YOUR ATTORNEY
@ THE AME ARBITRATION ASSOCIATI

© {a) Any clair. o) controversy ("Dispute™) betwe among the parties and their ees,

agents, affiliales, and assigns, including, but not limited to, Disputes arising out of or

relating to this agreement, this arbitration provision ("arbitration clause™), or any related

ements“), and including, but limited to, a Dispute based r arising from an %
\’ ged tort, shall at the requ any party be resolved b ng arbitration in ©Q
accordance with the applicab tration rules of the American Arhbitration Association (the @
"Administrator”). The provisions of this arbitration clause @? survive any termination,

°\@ amendment, or expirati his agreement or Related A nts. The provisions of this 0@
g,%x@ﬁ arbitration clause persede any prior arbitratio% ement between or among t@@
@ parties.

@@ (b) The arbi@@ proceedings shall be condu@@l city mutually agreed by zwues.
Absent such agreement, arbitration will be ducted in Salt Lake City, Uta such

other place as may be determined by the Administrator. The Administrator and the

arbitrator(s) shall have the authority to the extent practicable to take any action to require

th arbitration proceeding to be completed and the arbitrator(s)' awardqissued within 150

\‘)\, of the filing of the Dispute @the Administrator. The arbit@s) shall have the Q%
@: tthority to impose sanction @ party that fails to comply @ e periods imposed @

by the Administrator or th a@ator(s), including the sanctio mmarily dismissing any @
o @\ Dispute or defense with, dice. The arbitrator(s) shall Q@he authority to resolve any @
Ry Dispute regarding the s of this agreement, thi itration clause, or Related ©\

ig\any claim or controversy rega@he arbitrability of any Disputdy

O
%\ Agreements, inclu 3
© id:

All limitations perigds applicable to any Dispute defense, whether by statut
@ agreement, \:\-. pply to any arbitration proc ereunder and the arbitrato
© have the alithdrity to decide whether any Di e or defense is barred by a i

period and, if so, to summarily enter an award dismissing any Dispute or defense on that
basis. The doctrines of compulsory counterclaim, res judicata, and collateral estoppel shall
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in the arbitration proceedin claim or controversy which ut of the transaction or
o @ ject matter of the Dispute., arbitrator{s) may in the
@D\ arbitrator(s)" discreti

t the request of any party: {1 olidate in a single arbitratiop
proceeding any ot im arising out of the same

é@ tion involving another party
@@) that transaction is bound by an arbitrati@

SK) — P R .
@@ ly to any arbitration proc@@ reunder so that a party m @ge as a counterclaim
\ is

occurrence that is the,

with Lender, such as borro

@ guarantors, s s, and owners of collateral; } consolidate or administer
arbitration claims or controversies as a class ion in accordance with Rule
Federal Rules of Civil Procedure.

{c) The arbitrator(s) shall be selected in accordance with the rules of the Administrator from
paggls maintained by the Administedtor. A single arbitrator shall h expertise in the

ject matter of the Dispute. three arbitrators conduct a ittation proceeding,
@ he Dispute shall be decide ajority vote of the three rs, at least one of
whom must have expertis

\ must be a practicing att

L+
Q‘&\QX of all costs and fees

inike subject matter of the Dispate“and at least one of whom
. The arbitrator{s) shall awar @e prevailing party recovery
ing attorneys' fees and cos ra
costs, and arbitr
arbitrafion proc g or as part of the arbitrati @vard, also may grant provisio
@@ ancillary reme including but not limited t@@wam of injunctive relief, fare re,

sequestration;=zattachment, replevin, gamishment=6r the appointment of a receiver.

(d) Judgement upon an arbitration award may be entered in any court having jurisdiction,
subject to the following limitation: the arbitration award is binding upon, the parties only if
e ion Dollars ($4,000,000.00); jthe award exceeds

& right to a court trial. Su h@ and must be filed
o
f

(30) days following the dat arbitration award; if
e arbitration award shall

such a demand is not ma
X “%”  be binding. The compk
@D amounts awarded fgé

and arbitrator(s)'

@@ (e) No pmv@f this arbitration clause, no@xercise of any rights hereu @all

limit the rig f any party to: (1) judicially o n-judicially foreclose against ariyfeal or

personal property collateral or other security; (2) exercise self-help remedies, including but

not limited to repossession and setoff rights; or (3) obtain from a court having jurisdiction

thereover any provisional or ancillary remedies including but not limited {o injunctive relief,

%elosure, sequestration, attac rg‘\éy, replevin, garnishment, or @l ppointment of a

(Creceiver.  Such rights can &is&d at any time, before of jafter initiation of an

@ arbitration proceeding, ex @the extent such action is conir o the arbitration award.

o @\ The exercise of such righ ight to submit any Dispute

o @ to arbitration, and any cise of such rights shall be a
%\ Dispute to be res ation clause. Any party
@ initiate arbitratio the Administrator. If an ity desires to arbitrate a Di

@ asserted a@sum party in a complaing@@emlaim. cross-claim, or third-party

© complaint t 0, Or in an answer or other r to any such pleading, such p must

make an appropriate motion to the trial court seeking to compel arbitration, which motion

must be filed with the court within 45 days of service of the pleading, or amendment

ith that time period, the amou

all not constitute a waiver of
or controversy related to th
under the provisions of thi

O

tion administration fees a ©\
Y fees). The arbitrator(s), %r during the pendency of

&

e

@@

n of the total amount of itration award shall include Q@
rmeys’ fees and costs, arbi tior administration fees and co 0\

e
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@@%reto. setting forth such @@g If arbitration is compell@@g commencement of ©©Q

litigation of a Dispute, th obtaining an order compelli itration shall commence
- gg} arbitration and pay the & istrator's filing fees and costs within 45 days of entry of such @X

XS order. Failure to do s | constitute an agreement ordééed with litigation and waiver @
@&\ of the right to arbit n any arbitration commenced§ conswmer regarding a consu
@ Dispute, Lender s ay one half of the Administratgrgfiling fee, up to $250.

@@ () Nomith@g the applicability of any @aw to this agreement, the @tion

clause, or Related Agreements between or among the parties, the Federal Arbitration”Act, 2]
U.S.C. Section 1 et seq., shall apply to the construction and interpretation of this arbitration
clause. If any provision of this arbitration clause should be determined to be unenforceable,
all.gther provisions of this arbitratio use shall remain in full force and effect.

@u‘v ption Headings. Caption ) in this Deed of Trust ar@l@nwnience purposes @@

only and are not to be used to.intérpret or define the provisions i5 Deed of Trust. @
0@ Merger. There shall be erger of the interest or est ated by this Deed of Trust - @X
0\© with any other inter @ estate in the Property at a held by or for the benefil &Q\
@% Lender in any capa%g> ithout the written consent o&der. 5%,
@ Governing L is Deed of Trust will be g by federal law applicable t %@er
© and, to the nt not preempted by federal@. the laws of the State of U hout

regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in
the State of Utah.

Choice of Venue. If there is a lawsuit, Trustor agrees upon Lender's request to submit to
urisdiction of the courts of S KE County, State of Utah. (3 @

Joint and Several Liability. ﬂ@gatiens of Trustor under this of Trust shail be joint ©©

X and several, and all referefees to Trustor shall mean each afd é&very Trustor. This means \
5 @ that each Trustor signi@ ow is responsible for all obligali in this Deed of Trust. K @
£
r

S ‘. . @\
G@ No Waiver by Len@ ustor understands Lender % give up any of Lender's ri
@ under this Dead @ ust unless Lender does so in g. The fact that Lender dela
@@ omits to ex@ny right will not mean that Le as given up that right. If L@ oes

agree in wri to give up one of Lender's rig that does not mean Trustor wi t have

to comply with the other provisions of this Deed of Trust. Trustor also understands that if

Lender does consent to a request, that does not mean that Trustor will not have to get

Lender's consent again if the situation, happens again. Trustor further understands that just

@ use Lender consents to one o@re of Trustor's requests, that not mean Lender ()%

@ I be required to conse @ ny of Trustor's future r @ . Trustor waives @Q
@ presentment, demand for @em, protest, and notice of di@\or. Trustor waives all @
o KZ} rights of exemption from cution or similar law in the Proparty, and Trustor agrees that \

o @ the rights of Lender i roperty under this Deed of are prior to Trustor's rightos 0\@
g&\ while this Deed of emains in effect. \©

Severability. If @urt finds that any provision o &eed of Trust is not valid or
@@ not be enfa@@hat fact by itself will not mear‘that the rest of this Deed of Trustilt not
be valid or eiforced. Therefore, a court will enfofce the rest of the provisions of Deed

of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable.
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of Trustor's interest, this Trust shall be binding upon ilure to the benefit of the

assigns. |f ownership of the perty becomes vested in a @

Lender, without notice tg, or, may deal with Trustor}%@
the Indebtedness by way

ion without releasing Trustor@ m the obligations of this De@

r the Indebtedness.

DR ) ¥ J
@t:cessors and Assigns. Sué@r@t\ogany limitations stated in t0 of Trust on transfer ©@

o @ parties, their successors
person other than

@Q successors with
©

forbearance or e@
e

§© Trust or liabil

Time is of the'Essence. Time is of the essence i the performance of this Deed of\>|st.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of ghe homestead exemption laws m%the State of Utah as to all inde%dness secured by

eed of Trust. Q%
@I ITIONS. The following w @gl have the following meani@@%n used in this Deed @@
\ T

rust: \
. 0\@ Beneficiary. The 'n'tgco<> @eneﬁciary“ means ZIONS OF@ NATIONAL BANK, and its 0@
@&\Q sUCCessors and assi SN 2 @
©

Borrower. The "Borrower" means ROBERT NSEN and ELAINE B HANS {.\©
ighers and co-makers signing dit Agreement and all their =, ors

@@ includes all
Credit Agreement. The words "Credit Agreement' mean the credit agreement dated

and assigns.

Ja uary 7, 2008, with credit limit of $100,000.00 from Trustor to Lender, together with all
(."" of, extensions of, mo tions of, refinancings of, c lidations of, and %
substitutions for the promisso or agreement. NOTICE TO R: THE CREDIT Q

\@AGREEMENT CONTAINS A LE INTEREST RATE.

Deed of Trust. The wosdeed of Trust® mean this Deed \Srust among Trustor, Lender, @
ithout limitation all assignmentjand security interest provisions@
N N

o @ and Trustee, and in @
é@ relating to the Pe roperty and Rents.
©©> Envirenhment @ The words "Environment @" mean any and all state, fe ﬁ@qd
@ focal statutég, yegulations and ordinances relati the protection of human heglthyor the

environment, “including without limitation the Comprehensive Environmental sponse,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99 ("SARA"), the Hazardous rials Transportation Act, 49 U, Section 1801, et %
@ 2. the Resource Conservatio ecovery Act, 42 US.C. S 901, et seq., or Q
@ other applicable state or fedefal Jaws, rules, or regulations adop uant thereto. ©©

s @\ Event of Default. The w "Event of Default” mean any, events of default set forth @
in this Deed of TrustJr@ events of default section of thj d of Trust. R

°\© A o\
Existing Indebte ! The words "Existing In dness" mean the indebted@%
@ described in tS ting Liens provision of this De rust.

© Hazardous nces. The words "Hazardo@ubstances" mean materials th cause
of their quantity, concentration or physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
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©©\wﬁproperly used, treated, s

otherwise handled. The

oK S
oreld)) Wisposed of, generated, m red, transported or
‘\-__:’ "Hazardous Substances” a in their very broadest

bs, ic substances, materials or

o 6@\ sense and include withg itation any and all hazardous,

fraction thereof a@ sbestos.

O Q

. @D\ waste as defined isted under the Environme@ Aws. The term “Hazardoq\sé}\&@
g@ Substances” also i s, without limitation, petrol d petroleum by-products or @

@ Improveme;@ he word "Improvements" rﬁ all existing and future imp@ ents,
buildings, structures, mobile homes affixed the Real Property, facilities, ditions,
replacements and other construction on the Real Property.

In%ebtedness. The word "Indebtedness” means all principal, interest, ;nd ather amounts,

5 and expenses payable und Credit Agreement or Relate uments, together
@ th all renewals of, extensio odifications of, consolidati nd substitutions for
@ the Cradit Agreement or Relatgd Documents and any amounts egpended or advanced by

Lender to discharge Trusior's obligations or expenses igc d by Trustee or Lender to

-y

enforce Trustor's olgli s under this Deed of Trus@ ther with interest on such @\@

NG
o O i
@&\@ amounts as provid% is Deed of Trust.
©©

Lender. The Lender" means ZIONS FIR IONAL BANK, its successc@‘ud
© assigns. The\words "successors or assigns"@ any person or company that ires
any interest irrthe Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other

artjcles of personal property now or hereafter owned by Trustor, and now or hereafier
hed or affixed to the Real Pr ; together with all accession Q%rts. and additions
@ , all replacements of, and al tutions for, any of such pr‘@ﬁ d together with all
@ proceeds (including without i«@on all insurance proceeds and r ds of premiums) from
any sale or other disposoitio he Properiy.

¢ Property. The wo Sy

@D Property.

@© Real Propert words "Real Property” me @@eal property, interests and '%@as
@ further des&@ in this Deed of Trust. @ @

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, security deeds, collateral mortgages, and all, other instruments,
%ements and documents, whet w or hereafier existing, exec@%n connection with

©©@e Indebtedness. @)
@\ Rents. The word "Rentsﬁr@ns all present and future reﬁ%@venues, income, issues,
<

royalties, profits, and oﬂ% enefits derived from the Prop
&

O : 1 5o
%\ Trustee. The wor stee” means Zions First Nati ank, whose address is 1 S

Main Street, Salt City, UT 84111 and any subgtitate or successor trustees. @
©<® Trustor. Tr@@d "Trustor” means ROBERT @sm and ELAINE B HANSEN NS

@ i <> &
operty” means collectively Property and the Pemt@@

&
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DEED OF TRUST
Loan No: 001005820004007874 (Continued) Page 18
SR Sk SR @Qﬁ
\ ACH TRUSTOR ACKNOWLE @HAVING READ ALL THE P ONS OF THIS DEED OF ©
\ TRUST, AND EACH TRUS REES TO ITS TERMS. \
W & &P
TRUSTOR:

O

?ﬁ%%—%/\__ o o

R’OBERT S HANSEN

@@ 5 /ﬁ@@e@@ ©©® Q@@

G&\@

@

\@

LAlNE B HANSEN

B
e
& INDIVIDUAL ACKNOV%\@GMENT

&?@ -
STATE OF )
) S8

On this day before me ndersrgned Notary Public, @nally appeared ROBERT S =« @
HANSEN and ELAINE EN to me known to be ividuals described in and w

executed the Deed of \ and acknowiedged that the ed the Deed of Trust as their e
and voluntary a ed, for the uses and pur, ose@@em mentionedw
Given under my@ﬂ and ofﬁcnal l this %@ day of _ <

By mm L\}' Residing at 3’\7 L/«beﬂ"lt

NOTARY PUBLIC N @

MELISSA LUNT

ﬁ ublic in and for the CS%@& My com@@ exp|res ©©Q%
R ) 3 . 3'
&3 M ] 1.9%4‘
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54 54 54 <Y
o oS oS o
O ©

0\@ Allof Lot 5, El @ Hills Subdivision Ammde ording to the Official Plat 0\0\
hereof, on file Office of the Recorder of Washington County, State of
. & {,Ttah, @é% the R C; gt ty, Stat é}%\@
©© Less aﬁ@&)}:epting therefrom the follo&escﬁbed property: ©©
All of Lot 25, Sun Country Mecadows Townhomes Phase 3, according to the
Official Plat thereof, on file in.the Office of the Recorder of hington County,
@Q tate of Utatht. ©@% t ©©$ ¢ Y ©©Q%
. ® Parcel #: SG—SCM- . y@\ . f@\
\@ (- E%&@* A \@ \@
& & o S
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